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SECURITIES MARKET STRUCTURE IN UKRAINE: CURRENT STATE, 

PROBLEMS AND DIRECTIONS OF ITS OPTIMIZATION 

 
Feature of structure of securities market in Ukraine is: insignificant investment orientation of this market; low 

volume of capitalisation of securities market; insignificant volume and number of operations with the securities 

which overwhelming part is carried out in the unorganized secondary market; in structure of tools of securities 

market advantage is provided to the state bonds; imperfection of infrastructure of securities market. The tendency to 

active replacement by the fictitious capital of the real capital is observed. Above-mentioned problems are obstacles 

for transparency, liquidity of securities market, investment efficiency which leads to decrease in level of 

competitiveness of national economy as a whole. For elimination of these problems it is necessary to optimise 

securities market structure in Ukraine. 

Keywords: securities market; structure; capitalisation; investments; optimisation; state regulation 

of securities market. 


