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   ,  є   " "   
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Т ли  1 
-10     

 

    

 2012, 
. .

2012, 
, % 

2011, 
. . 

2012, 
. . 

 
 

 2012 . 

1. " " 13159 5,8 4072 4097 31,1 
2. "  " 9651 5,8 1053 2268 23,5 
3. " " 6785 3,3 218 316 4,7 
4. " " ("Life") 3240 8,9 604 448 13,8 
5. " " 758 69,8 18 63 8,3 
6. " - " 633 52,5 18 37 5,8 
7. " - " (" ") 611 82,7 94 18 2,9 
8. "  

" 
604 68,7 -280 -203 -33,6 

9. "  " 442 -30,5 -64 -55 -12,4 
10. "  " 298 -67,7 -346 -574 -192,6 

 

: [4] 
 

 є ,  1)   -10 є   
 –         

   , 2)   є  -
    , 3)    -

      . ,  " " 
   є       -
  ( ) VimpelCom Ltd  -   -

 ( ).  VimpelCom   -  -
  (NYSE) (  VIP), VimpelCom Ltd 'є є -

  18   767     2013 . 
 2012 .    23, EBITDA (    -

  ,    ) – 
9,8   . " "  73,7 %   -
є   " - " (  VimpelCom Ltd) – 
Storm LLC [6].    є   -

    " " –       
  ,    -10  

    є є      .  
є      . 

  –    " " (50,8 % ), 
 –     NYSE (37,6 % ,  MBT,    

(   ) 2  ), , 
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, , ,  (11,6 %) -
  [7].   -   .  -
    7.11.2013 .   " "  -
    " " (   – 2,  DDEU) 

  " ' " (0, ZVIA),   " " (2, OESUC)   " -
"   (2, OUTLMQ  OUTLMR),     – -

   ( )  " " [8].    є  
  "  " (UX) (  UTLM). 

         -
 ,  ,    -
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    )  є   
     є  

(  2), , ,   . 
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, % 

 
є  , 

% 

 

2010 2011 2012 2010 2011 2012 2010 2011 2012 

'  -
,  

 '   
  (62.0) 33,5 -499,1 -71,4 3,9 3,9 4,3 0,5 -3,4 -0,4 

  
 (63) -35,8 69,4 87,9 2,2 4,0 0,7 -0,6 1,1 1,0 

 , 
  

 -   '  
  ; -

 (63.1) 36,3 98,7 83,6 4,3 5,2 3,5 1,4 2,6 2,0 
  

' ,  
   (26) -65,4 1123,3 320,1 3,6 13,8 5,8 -0,6 7,5 3,0 

   - 
  

 (60) -508,8 -1201,5 -1270,7 -11,0 -20,9 -14,1 -15,8 -17,6 -14,8
 

( ' ) (61) 2925,7 3752,2 5307,9 15,3 16,6 22,7 7,1 8,5 12,9 
 

: [9]. 
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,  .     2012 .  є-
    1,1  ,  . .  - 507,7  ., 

  –  2012 . – 15,8; 2011 – 58,2; 2010 – 40,6; 2009 – 101,1; 2008 – 
46,1  .,      '    3 %.  -

 є ,  є      2012 . 
є   –  " - " (678,6  ) [10].  

       ,  , 
 .        2010 . 

 – 556,2; 2011 – 636,1; 2012 – 591,9  .  –10 ,  
         

,  . . ,   "  i " (   
  – 2,5    10,6 % ). 
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  ,    є  -
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12,45 %.   ,  є   2012 .,  
    є    -

  –    (14,0  , 27,2 % 
),   " " (9,5  18,5),  "  " (3,0  

5,8),  " " (1,7  3,3).     2012 . 
 124,9; 2011 – 103,7; 2010 – 69,5  .  –10  

,        2012 ., 
  "   " (2,5    

9,4 % ),  .  
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   ,      -
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,       .  
     ,  -
 ,    -
  .      (  
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    .   -
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   ( ).  
   ( ) –   -

 ,     .  
     є     

. ,   2012 . є      
371,3; 2011 . – 337,3; 2010 . – 252,7  .   

       2012 .  77,8   
 ,      
  ( )  318,7    -

,    2012 . – 20,0  ;   -
  ( ) – 52,6  ,    2012 . – 14,1  . 

    2008–2012 .     
,      [10]. 
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    " "     
( ) " "1 (  3)   .    

  (   " "),   -
,    72,6 % ,     – 

27,4 %.    : -   " -
" – 5,6 %, " " – 5,6 %, " ", "  
", " " –  5,5 %.    " –5" є 

,    є є    .    
:  – 48,4 % (  . . " - " – 22,3 % -

),  – 21,4 %,  – 9,3 %,  , -
 – 8,4 %,   –  5,3 %;   – 

4,2 %,  – 2,3 % (  . . " ") [11]. 
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 І  " "  " " –  10.10.2013 . 
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 " - "  19,9 14,3 % 

 " - "  3,6 -8,7 % 

 " - "  7,0 2,7 % 

 " "  13,8 21,9 % 

  "   "  21,4 10,4 % 

 " -4"  40,9 -18,6 % 

 " -5"  18,1 -21,3 % 

 " -7"  3,6 -15,6 % 
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  2012 .      
( )  1,7  .  2011–2012 .      

  32,4–35,1 %. ,   "  -
"  " "      :  

   – 31 %,  – 31 %,   – 11 %, 
  – 24 %,   – 4 %.   
 (  1.10.2013 .): " " – 6,4 %,  (  

27.05.15 .) – 5,9 %,  " " (  H) – 5,8 %, " - " – 5,5 %, 
 "  " (  E) – 5,4 %,  (  22.04.15 .) – 

5,1 %.     31.12.2012 .:  -
 – 2,8 . ;    1,12 . ., -

    – 1,7 . .    "  
"   –10  2012 .    ,  

5-        (6,0 %) [11].  
  -   -  -

 ( ): EASTONE – -  Eastlabs, "  -
 " –   ("  " –  " -
", Kyiv Weekly, Comments.ua, UGMK.info  "   " – 

 "  ",  eizvestia.com, ubp.com.ua, 
statuspress.com.ua); " " –  "  "; SKM – 

  Vega (  " - ")    -
  Euroasia Telecom Holding ( ) "  -

" (  , 25 %).  2013 . SKM –  92,8 % 
  " " [4]. 

 ,     є   -
    ,     

 ,    ,   
       -

 ;    , є -
   .     -
,    ,        
,   ,   ,  

    ,      
'є        -

 . 



    . – 2014. – №2 (29) 

 222

  ( )    -
      ; 

є        (  -
 є    є ,  

  ),       
 'є   ;    
   . 

       -
   .    IPO  -
 -  : EPAM Systems –  NYSE   

2012 ., Luxoft   – 26.06.2013 . IPO EPAM Systems   
490 . .  (  1/3  ),    – 
1,2 . . ,    є.     -

 Luxoft   650 . . SoftServe  Ciklum  
  IPO   2–3 .  4  5-  -

    ,   SoftServe – 
  [12].  

   2013 . ODSA Topco Limited –    
  Apax Partners  100 %   IT-  

GlobalLogic   0,5 . . . Apax Partners –   -
    (private equity) ( )  ,  

    $40 . . .  -
     WestBridge Capital, New 

Atlantic Ventures, New Enterprise Associates, Sequoia Capital   [12]. 
 2010–2013 .       є    

-         -
 -  (  4). 

 –   ,   ,   -
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Т ли  4 
  ,     І -  

 

  
 
 

 І - , 
 ,  

Vivex Capital Group - -  
  ,  . . Mouse 

Internet Media 
/  

Kopeikoff – - , Seepla.net – 
   Web 2, 

Mapia.ua – , Mouse Internet Media 
– - ; Addres.ua, Ukrainian Realty
Platform – ,    

  
eVenture Capital Partners - є   

   -
: BV Capital III (  )  

eVenture I (Є ). 

/  

Addresa.ua, Ukrainian Realty Platform – -
  

KM Core -    " -
" 

$100 . 

Polyteda –      -
, InfoGin –     
 , CeLight –    

 , NSOF Connect – 
     

 -  
Intel Capital -  1991 .  $4 .
 1000    30 . $327 . 

"   " –  
FreshTel -  4G     

  Mobile WiMAX 
AVentures -  1994 .  
30     

$25 . 
United Software Corporation,Universal Telecom 

 . 
Take Advantage Venture –  

 10–15   5–7  
$20 . 

      

Anthem Venture Partners - є   
50-    

$30 . 
Viewdle -  , ,  

ABRT - є   -
   ,    
  

$1,5 . 
InvisibleCRM –   

  

IDE Group -    -
  web-  

/  

Sravni.com -   , BID.ua, 
Trud.ua - , Rul.ua – -

  , GDE.ua –  
, HomeMoney – ,  

,   

IVEXE™ – є    
 -  /  

Ukrshop – - , Photosite –  
  , Autopay – 

   

Dekarta Capital –    
     $50 . 

maanimo.com –   -
,   , -
, ,   

 

: [13]. 
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   ,      ( , -
  , ).    є 

          
,       , 

     .  
      ,   

     ,     
 ,  ,  -

,   ,      . 
, Horizon Capital є       -

    .   є є    . 
   Horizon Capital –    -

 (  B2C),     (B2B),  
  .   2010–2012 .  -

 (Biofarma),  (Ciklum, ),  (  - , 
, ,   Bostavan ( )),  

(Fidem Life),  [14].      " " 
    :  (" "), 
 ("   " (97%),  " ",  . .  

, , , , , ),  (88,7 % 
   ,  " " (100 %)) [7]. 
         -
 (  є : -, -, ).   

 -IPO. ,      
, є  NewConnect   ,  -
     1–3  є .    -

  NewConnect  ,     ,  -
     ,    

.    ,    -
        

  ,   IPO (SPO).   -
  ,     -

    (  Nasdaq). 



    . – 2014. – №2 (29) 

 225

 IPO –     
(  , ),         

  ,    .     
 ,     .  

     .  
     є 

  ,    -
      .  

     ,   -
 (  ).    -

 Hromadske.tv ,       -
  (  46   1  .   "  ") [12].  
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  -  (  Nasdaq).   -
     ,   -
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DIRECTIONS OF ACTIVIZATION OF INVOLVING UKRAINIAN 

ICT SECTOR COMPANIES IN THE STOCK MARKET 

AND ALTERNATIVE FORMS OF INVESTMENT 
 

This article investigated the problems preventing a participation increase of companies in the Ukraine ICT sector in 
stock market and alternative investments. Stated that because of the proximity of Ukraine sector development model to 
the market it can become the basis of social taxes reform. This will increase its investment attractiveness on the stock 
market of Ukraine as an alternative to bank loans. A number of problems prevent this: in IT sector – shadow 
entrepreneurship, disintegration; in telecommunications - the monopolization, which requires restriction of tariffs and 
investment intentions; the status of private companies allows to distribute dividends among a narrow circle of mostly 
foreign owners, and the scale and offshore schemes provides business performance. Ukrainian commercially successful 
companies fall under the influence of various foreign investment institutions. In Ukraine there is a ICT stock asset 
shortage, they are almost not used for collective investment. Problems can be weakened by creating investment 
structures focused on small and medium-sized companies. In exchange it is advisable to create patterns for their IPO, 
separate listing and ranking. A rational alternative forms of investment are people's IPO, investment crowdfunding. 

Keywords: sector of information and communication technologies; information technology; telecom services; 
investment; stock market; investment resources; collective investment 


