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CONCEPTUAL BASIS STABILITY STUDIES 

OF FOREIGN NATIONAL ECONOMY 
 

The paper summarizes theoretical approaches to the interpretation of economy's external sustainability essence in the 
context of the current account equilibration and external debt sustainability. Based on the conducted analysis the generalized 
definition of the category "economy's external sustainability" is proposed. External sustainability of the economy is treated as 
the ability of the economic system to return to equilibrium by the action of certain market self-regulation mechanisms as a 
result of deviation from long-run equilibrium due to adverse external disturbances, maintaining intertemporal budget 
constraint and financing its debt obligations provided sustainability of the current account balance and steady external debt-
GDP ratio without resorting to adjustments of domestic and foreign policy parameters. The system of determining factors that 
affect external sustainability of the national economy is determined. The character of this influence is outlined that is 
necessary for modeling of economic phenomena and processes in this area. 
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