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INSTITUTIONAL FACTORS FOR INCREASING COMPETITIVENESS 

OF MODERN ECONOMIC SYSTEMS 
 

The paper analyzes the problem of defining the essence of the concept "competitiveness of economies" and suggests 
the author refined understanding of the concept. Author examined institutional factors of competitiveness of economies. 
Determined that the formal and informal institutions have a significant impact on the competitiveness of the economy. Using 
the methodology of the institutional approach shows factors and manifestations of institutional competitiveness. By using the 
data of empirical research and statistical compilations analyzed the level of competitiveness of the economic system of 
Ukraine and the ways of its improvement. Argued that the level of competitiveness of Ukraine for the World Economic Forum 
(Global Competitiveness Index) is extremely low. This necessitates rapid and decisive steps in the direction of the state 
fighting corruption , reducing the shadow economy, etc. 

Keywords: competitiveness of the national economy; Global Competitiveness Index; institutional factors of competitiveness 
of the national economy. 


