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QUINTESSENCE MANAGEMENT OF ENTERPRISE VALUE  
IN A DEVELOPED COMPETITION  

 
The article is devoted to the most essential aspects of value-based management aimed 

at sustainable development and competitiveness of the entity in a developed competition. 
From the point of resourses-activation theory and value-based management (VBM) the 
nature of categorical chain "cost-competitiveness-value", local processes of formation of 
competitiveness are examined, evaluation instruments for potential economic justification of a 
management decision to invest / reinvest capital investment in real assets proposed. 

It is proved that the essence of enterprise value management is that the owners' cost 
objectives are transformed into actions of hired managers who are aware of their priority goal 
to increase the market capitalization of the company and subordinate other purposes to it. 
Creating value of the company, its executives are creating values for everyone, and thus form 
a competitive advantage thereby ensuring the company's sustainable development. 

Keywords: enterprise value; resources; assets; competitiveness; the theory of activation 
of resources; the concept of value-based management (VBM). 


