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BBEJEHUE

B HacTosiiee BpeMs B IpoLecC MEKIYHAPOIHON IKOHOMUYECKOW MHTErpallii B TOU
WA WHOH MCpPC BOBJICHYCHBI ITPAKTUYCCKU BCC CTpaHbl MHUpA. B kauecTtBe YCHICIIHOI'O
pe3yabTaTa  (PYHKIIMOHMPOBAHUS HWHTEIPALMOHHOIO OOBEIMHEHUS  CTPaHbI-YICHBI
MpeAyCMaTPUBAIOT CO3JIaHHE CMHOT0 JKOHOMHYECKOTO TMPOCTPAHCTBA, B paMKax
KOTOpOro OGGCHe‘II/IBaIOTCH 6HaFOHpI/I$[THBIe YCI0BUA I KOHKYPCHIIMW W CTAHOBJICHUA
KPYIIHBIX HAIIMOHAIBHBIX TOBAPOIPOU3BOIUTENCH, YIIydlIeHHe YCIOBUU st Ou3Heca,
(dopMupoBaHHE OJArONPUATHOIO WHBECTHIIMOHHOTO W JEIOBOrO KIMMara W T.JI.
YcnenHoMy OCYIIECTBICHUIO JAHHBIX YCTPEMIIGHHH CIOCOOCTBYIOT perdoHaNbHbIC
(MHAHCOBBIC HMHCTHTYTHI, YYpPEXKIAaeMble B paMKaX HHTETPAIMOHHBIX OOBEIUHEHUH.
@OpMI/IpOBaHI/Ie I/IHCTI/ITYHI/Iﬁ ABIISICTCS HCO6XOIII/IMBIM OTalioOM HHTErpalfMOHHOI0
nporecca. OHHM TIpU3BaHBl OOecIeYMBaTh (UHAHCOBYIO CTaOMIBHOCTH B PErUOHE,
mogACPKUBATh HWHBECTUIIMOHHYIO AKTHUBHOCTD, COHeﬁCTBOBaTB IMMOBBINICHHUIO YPOBHHA
JKHN3HU HACCIICHUA U T.II.

HaubGonee spkumu npuMepamMu MOAOOHBIX (UHAHCOBBIX WHCTHUTYTOB SIBIISFOTCS
yapexaenus, co3nanabie B EBporretickom Corose (EBporielickuii ”HBECTHITMOHHBIN OaHK,
EBpormetickuii ”HBeCTUITMOHHBIM (OHI W Zp.), B TO e BpeMs cTpaHbl lleHTpansHON H
Bocrounoit EBponsl mMeroT CBOHM crHenU(UUYECKUN OIBIT COTPYAHHMYECTBA B paMKax
(hMHAHCOBOTO B3aMMOJICHCTBUS. B Hacrosmiee BpemMs B CBS3M C aKTUBH3aIlMeH U
YCHJIEHHEM HHTETPAIlMOHHBIX TPOIIECCOB B BOCTOYHOEBPOIMEHCKOM PErHoHE H3yUEHHE
MPakTUKA  (DYHKIIMOHWPOBAHWUS  PETHOHANBHBIX  (UHAHCOBBIX  HMHCTUTYTOB U
TpaHchOpMaMi WX JEATEIHFHOCTH B COBPEMEHHBIX YCIOBHSX TMPEACTABISET OCOOYIO
aKTyaJTbHOCTb.

CreneHb  M3y4YeHHOCTH. B coBerckmii  meprom  W3yYEHHWIO  TPAKTHKH
¢yaxmuonupoBanuss COB u ero oTAenbHBIX OpraHU3alluil M YUIPSKIACHUH YAETIOCH
JIOCTATOYHO MHOTO BHUMaHUs. Becomblil Bkiag BHecHH crenuamictsl He Tonbko CCCP,
HO U BCETO COApYKecTBa, a uMeHHO: A.b. Anprmrynep [1], A. Ampo [2], ['.I'. Mazanos [3],
H. apeBcku [6] u ap. OmHaKo ¢ pacmamoM COIHMATHCTHYECKON CHCTEMBI MHTEPEC K
mpobiieme, 0cOOEHHO Y IKOHOMICTOB, PE3KO OCIa0eBaeT, HECMOTPSI Ha MPOJIOIKAFOIIEECs
(YHKIIMOHUPOBAHUE psAda WHCTHTYIMA. B CBS3M ¢ YeM ompeneneHHas HaydHas
peduiekcus, ¢ HalIeil TOUYKH 3peHws], SIBISIETCS ONPaBIaHHONW M HEOOXOIMMOH.
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Heaso nanHoi paboTHI CTalo BBISIBICHHE XapakTepa TpaHcdopMaluii GaHKOBCKHX
WHCTUTYTOB,  TPU3BaHHBIX  COJACHCTBOBATH  MEXCTPAHOBOMY  PErHOHAIBHOMY
COTPYAHUYECTBY.

OCHOBHOM MATEPHAJI

OCHOBHOM  TIPEANOCHUIKOM YCUJIGHMsS] ~ PETrHOHAJBHOIO  COTPYIHHYECTBA
COLMATUCTUYECKUX CTPaH MOCIYXHJIa HEOOXOIUMOCTh BOCCTAHOBIICHHS HAIIMOHAIBHBIX
9KOHOMUK TIociie Bropoit mupoBoii BoriHbl. OkazaBimmch B chepe Biusiauss CCCP, ctpanb
HenTtpanbaoit 1 BocTounoit EBpoITbl BBIHYX/IEHBI OBUIH TTOMTH IO IMyTH TaK Ha3bIBACMON
COlLlMAIMCTUYEeCKON HHTerpanuu. Hawamom »ToMy mpoleccy MOCTYKHJIO cO3JaHHe 5
saBaps 1949 roma  CoBera  skoHOMHUYecKod — B3ammomomomu  (COB) —
MEXIIPABUTEIBCTBEHHON JKOHOMHUYECKONH OpraHM3alid, OCHOBAaHHOM II0 PEIICHUIO
SKOHOMUYECKOI0 COBEIaHUs npeacraputene bonrapun, Benrpuu, [onbum, Pymbinumy,
CCCP u YexocnoBakum.

B mensx comedcTBUS pa3sBUTHIO BHEMIHEH TOProBiM rocynapcts-wieHoB COB u
PaCIIMPEHNI0 MX COTPYAHUYECTBA C JPYIrMMU CTpaHaMH B OKTsiOpe 1963 T. mommucaHo
CornanieHrie 0 MHOTOCTOPOHHHX Pacyderax B IMEPEBOIHBIX PYOIIsSX, IPUUUHOHN MOSBICHUS
KOTOpOTo OblIa BO3HHKINIAS HEOOXOJUMOCTh OPOPMIISTh KIMPHHIOBBIC PACUEThI MEXKIY
crpanamu-wieHamu COB B cBs3M ¢ BO3pOCIIMMH O0BbEMaMH W MHOTOILIAHOBOCTHIO
ToproBiau. OCyImIECTBIATh JTH pacdeThl JOKEeH Obul  MeXIyHapoaHblid  OaHK
sKkoHOMIYEcKoro coTpyaaudectsa (Mb3C).

VYupenurensmun Oanka cramum 9 rocymapcts-uneHoB COB: Bonrapus, Benrpus,
Boernam, Ky0a, Mounromus, Ilonema, CCCP, Pymbinus u UYexocioBakus. banHk
OCYIIECTBIIST KPEIUTOBAaHMWE B3aMMHBIX BHEIIHETOPTOBBIX ITOCTaBOK B pamkax COB.
OCHOBHOM BaJIOTOM TaKWX CAENOK BBICTYIIAJ TMEPEBOAHOM pPyOIb, KOTOPBIH SBISIICS
OJJTHOBPEMEHHO MEPOIl CTOMMOCTH U CPEACTBOM IIIaTeXa U HAKOIUIEHUs JUIsl OpraHu3aluu
MHOTOCTOPOHHHUX pacdeToB cTpaH-uieHoB COB.

Crnenyer OTMETHTb, 4YTO MOSIBICHMIO KOJJIGKTMBHOM BaJIOTHI INPEIIIECTBOBAIN
JIBYCTOPOHHHE BAJIIOTHBIE KIHMPHUHIH, IPEAyCMAaTpPUBABILME pPACUEThl MEXKIY IBYMs
rocyAapcTBaMu IIyTEM B3aMMHOIO 3ayeTa BCTPEUHBIX TpeOOBaHMM U 005A3aTEIbCTB C
TOTameHueM CadbJ0 TOBAPHBIMHM ITocTaBKaMd. OTHAKO TaKOW CIOCOO pacueToB OBLI
HEeNOoCTaTOYHO 3()(PEeKTUBEH, IMOCKONbKY CYyLIECTBEHHO OrpaHMYMBAJI pacIIUpPEHHE
TOPTOBOI'O COTPYIHUYECTBA ME&XIY cTpaHamu. [loaToMy BBeneHHE ITEPEBOHOIO PYOIIs H,
COOTBETCTBEHHO, CHCTEMbl MHOI'OCTOPOHHEIO KIMPUHIA IO3BOJIWIO B OCHOBHOM 3TOT
HEZ0CTAaTOK MpeoaoieTs [3].

Kaxkpast ctpaHa-yyacTHUIIAa MHOTOCTOPOHHHMX PacueTroB B MEPEBOIHBIX PyOssix Obuia
o0s3aHa O0ECTIeUHTh 3a OMpEeNeNeHHbIN TMepruon cOaTaHCHPOBAHHOCTH IOCTYIUIGHUUA M
IUTaTeKe CO BCEMM IapTHEpaMH II0 MHOTOCTOPOHHHMM pacdeTaM, a He € KaKIbIM
otaenbHO. [lepeBonHbIe pyOny MOIIIM HCTIONB30BATHCS TOCYAAPCTBOM AJISI OIIATHI CBOETO
umnopra. Pacuersl B nepeBOAHBIX PyOIIsIX OCYIIECTBISUIMCH MO KaXKIOH CAEIKE U BENHCH
o cderam ymorHoMo4deHHbIX 6aHkoB B MBOC. O macmrabax gesrensHocTH MBOC 3a
niepuon cymectBoBannust COB cBunerenscTByer TOT (haxT, uTo ¢ 1964 r. mo 1990 1. 006pem
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ornepanuii 6aHka Mo 0OCTyKUBAaHHIO B3aMMHOT'O TOBapooOopoTa cTpan-ydactHul COB u
JIpYTUM MEKIOCYAapCTBEHHBIM pacueraM JOCTHT 4,5 TpiH. mepeBOAHbIX pyonei [4].

C 1enpi0 TOBBIIEHUS POJM BaJIOTHO-(QUHAHCOBBIX M KPEOUTHBIX OTHOIICHUN
crpanamMu COB oCyIIECTBIISUIMCH SKOHOMHYECKHE M OpTaHW3allMOHHBIE MEPOIIPUATHUS TI0
YKpEIJICHUIO U YCUJICHUIO TIEPEBOAHOTO PYOJIsi. DTH Mephl IPOBOJMIUCH IS TOT'O, YTOOBI
oonee 3¢ hekTBHO 00CITY)KMBAaTh BAJIFOTHO-3KOHOMHUYECKHE CBs3u cTpaH COB, a Takxke
JJIS1 UCITIOJIb30BaHU S KOJIJIEKTUBHOMN BaTIOTHI IIpu pacyeTe ¢ TPETbMMU CTPaHAMMU.

Tak, cTaOMIBLHOCTH TIEPEBOMHOTO pyOJIs OblIa oOecreueHa TBEPAO YCTAHOBICHHBIM
3oi0TeIM cofepxanueMm (0,987412 r 3omoTa), IUIaHOMEPHBIM XapaKTEpOM B3aUMHOU
TOPTOBJIM M Pacu€TOB CTPAH-YYACTHUII, & TAKKE YCTOMYMBOCTHIO BHELIHETOPTOBBIX 1IEH.

[epeBoaHO#1 pyOib MIMEN CBOIM BaJIOTHBINA KYpPC, €r0 KOTUPOBKH OBUIM YCTAaHOBJICHBI
K CBO6OIIHO KOHBCPTUPYEMBIM BaJIIOTaM, 4 TAKXKC K PAAY TaK Ha3bIBACMbIX 3aMKHYTBIX
JCHEeKHBIX eqUHUL (ErUIeTCKUi (QYHT, Typeukas Jupa ¥ Jp.). IMHUCCHIO TEPEBOIHOTO
py6ust ocymectisiii MBOC, B aT0# BastoTe ObUH cOPMHUPOBAHBI KAMTUTAIBI OAaHKOBCKHUX
uactutyroB COB, a Takke OCYIIECTBISUIOCH (DMHAHCHPOBAHUE JCATEIBHOCTH psijia
OpraHu3alnii B paMKax 3TON WHTETPAIlMOHHON TPYIITUPOBKH [3].

B 1menoM, MOXXHO BBIACIUTH PSIJ OCOOCHHOCTEH, XapaKTEPHBIX JJIsi CHUCTEMBI
pacueroB B MEPEBOJHBIX PYOIsIX Mex iy ctpaHamu COB:

® [EPEBOAHON pyONb CTaJl TEPBOM B MHUPE KOUICKTMBHON HaHAIIMOHAJILHOM
BAJIFOTOM, IIOJyYUBILEH HIMPOKOE IPUMEHEHUE B MEXAYHAPOIHON pacueTHON NPAKTHKE;

® TICPEBOAHOW pyONb  SIBISJICS  BAllOTOM  MEXCTPAaHOBOIO  00OpOTa,  €ro
WCTIOJIb30BaHUE HAXOAWJIOCH TOJNBKO B IPEPOraTHBE TOCYIApCTB, KOTOpPBHIE B CBOIO
o4epecab HAACIAIN HeO6XOIII/IMBIMI/I TTOJTHOMOYHMAMHU HEHTPAJIbHBIC WM BHCINHETOPI' OBBIC
OaHku (MO OJHOMY B KaxJodW u3 crTpaH). Mcrosibp3oBaHHE MEPEBOJHOIO PyOIIs
HEroCyJapCTBEHHBIMU CTPYKTYPaMH U (PU3NUECKUMU JIMIIaMHU HE MIpelyCMaTpPHBAIOCh;

e TOproBisi HAa 0a3e MUPOBBIX IIeH, (OPMUPOBABIIMXCS B PETHOHAX CO CBOOOTHO
KOHBEPTUPYEMbIMH BaIIOTaMH, 1 MEXaHU3M KypPCOBBIX KOTUPOBOK K 3THUM BaJllOTaM HE
MO3BOJISJIM NIEPEBOJHOMY pYOJIIO TOMYYUTh CTaTyC KOJUIEKTMBHOI'O IIPEJCTaBUTENSA
JCHEXHBIX SIUHUII CO3aBIINX €r0 CTPaH;

® MEXaHU3M PacCUeTHO-IUIATEXHOM CHCTEMbI IIEPEeBOAHOTO pyOiIst ObLI AOCTATOYHO
2 eKTUBEH, MOCKOIBKY o0ecliednBall poCcT B3aUMHOI'O TOBapooOMeHa B ctpaHax COB,
CIIOCOOCTBOBAJl YCHJICHUIO M YIIyOJEHHIO COTPYAHHUYECTBA B IIPOU3BOJCTBEHHBIX,
WHBECTUIIMOHHBIX U JPYIUX cepax;

® pacyerhl B TIePEBOTHBIX pyOuIsIx CITocOOCTBOBAITH BEICHUTO
BHEIIHEIKOHOMHUYECKON JEATEIbHOCTH MEXKAY YYaCTBYIOLUIMMHU CTpaHaMu 0€3 0COObIX
HapylIEeHUH B3aUMHBIX IUIATEKHBIX OalaHCOB UM UYPE3BBIYAHHOIO pPacxXxoAOBaHHs
30JI0TOBAJIIOTHBIX PE3EPBOB.

[Hommmo MBOC B pamkax COB ¢ wmempo yriayOneHHs SKOHOMHYECKOTO
corpyaandecTtBa B 1970 1. 011 co3gan MexnyHapoIHbIi HHBeCTHIHOHHBINA 6ank (MUB).
Ero yupemuremsmu cramu bomrapus, Benrpus, Brernam, Ky6a, Monromus, Ilompma,
CCCP, Pymbrans u YexocnoBakusa. MUb cran He Tonmpko pacuerHeiM 6ankoM COB, a u
YUPEXKIEHHEM, OCYILECTBISBIINM KPEIUTOBAHWE WHBECTHLMOHHBIX IIPOEKTOB CTpaH-
wieHoB COB, a 3aTeM u B cTpanax — He wieHax COB (FOrocnaBus, psifi cTpaH a3naTcKoOro
pernona momydanu kpeautbl oT MUB B mepeBognbIx pyOinsix). KpennTsl BeigaBamch Ha
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cpok g0 15 ner, HO mo cmneuuanbHOoMy pemieHuro CoBera OaHka MOIIH OBITh
MPEAOCTABIICHBI U Ha OoJiee UIMTENBHBIH CPOK. Y CTaBHBIN KanuTan 6anka Ha 1990 r. ObL1
ompeaenedn B pasmepe 1 mupna. 300 muna. OKKO u B Hacrosmiee BpeMsi OCTaercs
HEU3MEHHBIM, TOJMBKO ¢ 1999 r. mcuucnsercs yxe B eBpo. Kammran oOpa3oBbiBasics B
CBO60[{HO KOHBEPTUPYEMBIX, @ TAKKC B HAIMOHAJIIbHBIX BaJIOTaX CTPAH-YICHOB HJIU B
3onote. [Ipu 3TOM 107151 HalMOHANBHBIX BAJIOT HE JOJIKHA MpeBbIIaTh 5%. YTpaBieHue
ocymiecTBiserca no a"amoruu ¢ MbBOC: kaxnoe rocyaapcTBO-4ieH UMEET OJMH TOJIOC
HE3aBUCHMO OT pa3Mmepa B3Hoca. [omu ctpan-uneHoB MUDB na 1990 r. npuBeneHsl B
tabmuie 1.

Tabnuna 1
CTpyKTypa ycTaBHOro Kanuraja o crpanaMm-uienam MUB, 1990 r.
Ctpana YcraBublii kanuTaja, MiaH. IKIO Yneabnslii Bec, %

Bonrapus 123 9,46
Benrpus 121,4 9,34
Bnernam 4,7 0,36
Ky6a 23,4 1,8

Mownromnus 6,2 0,48
ITonpmra 175,5 13,5
Pymbinus 76,7 5,9

CCCP 580,7 44,67
YexocmoBakus 188,4 14,49
Bcero 1300 100

HcTouHuK: cocTaBieHO aBTOpaMH Ha OCHOBE [5].

Hecmorpst Ha To, uto B 1991 . COB npekpatui cBoe CyliecTBOBaHUEe, (DUHAHCOBBIC
UHCTHUTYTBI 3TOI'0 HHTECTPAallMOHHOI'O 06’beﬂI/IHeHI/I$I IpoAOIKAKOT CBOXO ACATCIBHOCTD U B
Hacrosmiee Bpems. Tak, MBOC mo 1991 r. dbyHKIHOHHWpOBaNT KaKk OCHOBHOHM IICHTP
pacueroB Mexny crpanamm COB. Opnako B cBs3u ¢ Tem, 4ro ¢ 1 sHBaps 1991 r.
MEepPEeBOAHON pPyOJIb TPEKpaTHil CBOE CYIIECTBOBAHHWE KaK CPEACTBO MEXKIYHAPOTHBIX
pacueroB, a Takke mocienyronuM pacmanoMm CCCP 6aHK BRIHYXACH OBLI IIEPECMOTPETH
HarpaBJIeHHUsSI CBoel nesTenpbHocTH. Pacmam COB mpuBen K COKpaIICHHIO TPOBOIMMBIX
gepe3 MBOC pacueroB, a TakKe MIPAKTHYECKH MTOJTHOMY 3aMOpaKUBaHUI0 paboTrel MBEOC
Kak OaHKa B CBSI3M C OOOCTPHUBIIEHCS HEIIATESKECITIOCOOHOCTHIO JTeOUTOpOB. B HOBBIX
peanusaX OCHOBHBIMH TIENSAMH JesaTenbHocTH MBOC cramm comeiicTBHe pa3BUTHIO
BHEITHEIKOHOMUYECKUX CBSI3€H MEXAY UpMaMid U TPENNPHUITHSIMH BXOISIIAX B HETrO
CTpaH, a TaKK€ MX CBS3eH C IKOHOMHYECKUMHU CYOBEKTaMH IPYTUX TOCYAApCTB MHpA.
Taxkum obpaszom, MBOC mocteneHHO W3 pacdeTHOTO IIeHTpa TpaHchopMuUpyercs B
YHHUBEPCATBHBIN MEXIYHAPOIHBI HMHCTUTYT, OCYIIECTBIIIONINI BCE BHIBI OAaHKOBCKUX
orepanui.

MBDC ocytiecTBisier olepanuy Ha Pa3iIAYHBIX CETMEHTax (DMHAHCOBOTO PBHIHKA U
OOCITy’)KMBaeT KOPIIOPATHBHBIX KJIMEHTOB PpAa3MUYHBIX (OPM COOCTBEHHOCTH H
HampaBleHni aesTensHOCTH. OIHUM W3 TPUOPUTETHBIX HAIpPaBICHUH EITETHhHOCTH
MBDC ocraercst puHaHCHpPOBaHWE BHEITHEH TOPTOBIN U 00CITYKIBaHHE KOHTPAareHTOB, B
MIEPBYIO0 OYepeab TOCYAapCTB-WICHOB OaHKa. KpemuTHBIE TPOEKThI OpHEHTHPOBAHBI Ha
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(UHAHCHpOBaHWE MPHUOPUTETHBIX OTpaciieil SKOHOMHK cTpaH-wieHoB MBDC:
XAUMUYECKYI0 MPOMBIIUICHHOCTh, HHPPACTPYKTYPY, MEAUIHHCKYI0, 00pabaThIBAIONIYIO U
TSDKETYIO IPOMBIIUIEHHOCTD, BHEIIHIOK TOProBiio (puc. 1). bonbiryio 4yacTe KpeaguTHOTO
noptdens CcocTaBISIOT MEKIOCYAapCTBEHHBIE KPEOUTHBIE NPOEKTHI, B pealu3amuio

KOTOPBIX BOBJICYEHBI CPa3y HECKOJBKO CTpaH-y4acTHUI] OaHKa.

O HedTAHanA
npomblwneHHocTb 44%

B UudpacTpyKTypa 25%

[ PakeTHO-KOCMMYECKas
otpacnb 19%

[1 06pabaTbiBatowyan
npombiwneHHocTb 10%

B Taxenas
NPOMbIWAEHHOCTb 1%

O BHewHss Toprosna 1%

Puc. 1. Ctpykrypa kpeaurnoro noprdens MBIC o orpacism, 2012 .
HcTouHMK: cocTaBieHO aBTOpaMH Ha OCHOBE [4].

B Hactosimee Bpemst Ganmanc MBOC Bemercs B €Bpo, €ro yCTaBHBIA KamuTal
cocrapisier 400 MITH. €BpO, a pe3epBHBIN KanuTan Oanka paBeH 164,8 miH. eBpo. Jlomm
ctpan-uwieHoB MBOC B ycTaBHOM KaInuTaje MpeACTaBICHBl B Ta0imile 2.

Tabnuma 2

CtpyKTypa yCTaBHOTO KamuTana 1o crpanaMm-wienam MBOC, 2012 r.

Ctpana YcraBHbI KAIUTAJI, MJIH. €BPO YaeabHsblii Bec, %
bonrapus 27,2 6,8
Benrpus* 33,5 8,38
Brernam 1,4 0,35
Ky6a 7 1,75
MoHnromnus 4.8 1,2
ITonpmra 432 10,8
Poccus 185,4 46,35
Pymbraus 25,5 6,37
CroBakust 24 6
Yexus 48 12
Bcero 400 100

*Benrpust B Hactosiiiee Bpems He siBisiercss wieHoM MBOC, OTHOCHTENbHO ee J0Iu B
YCTaBHOM KaITUTaJIe BEIYTCS IIEPETOBOPEI
HcTovHMK: cOCTaBIIEHO aBTOPaMH Ha OCHOBE [4].

105



HUHKUTHHA M.T., MUPAHBKOB /1.b.

Breicuium  opranom  ympaBienns MBOC  aBnsercs  CoBer, cocTosmmil U3
MpeAcTaBUTENeH BCeX CTpaH-wieHOB OaHka. Kaxkmoe rocymapcTBO MMeeT OAWH ToJ0C
HE3aBUCHMO OT pa3Mepa B3Hoca B kamutanm MBJOC. Bank mosumuoHupyer cels Kak
OTKpBITasi OpraHu3als, MO3TOMY €ro WIeHaMH MOTYT CTaTh rOCyJapcTBa, Pas3feisiomue
oeiin W MNpUHOUIIBI €ro ACATCIBHOCTU W T'OTOBBIC IMPUHATH Ha C€6$I 065133TCJ'II>CTB3,
npexycMorpeHHsie yctaBoM MBOC.

Ha coBpemennom stamne aestenbHocth MBIC cocpenoroueHa Ha pUHAHCHPOBAHUH
HWHBCCTUIIMOHHBIX IMMPOCKTOB B CTpaHax-4JI€HaX, MOAACPKKEC Pa3BUTUA MAJIOIO U CPECAHCTO
Ou3Heca, MPOBEICHUH PACYECTOB MEKAY TOCYAapCTBAMHU-YUYACTHUKAMH C  LEIBIO
BBIDaBHUBAHUS WX TOPTOBBIX 0ajaHCOB, YTO TO3BOJUT OaHKY CTaTh YHWUBEPCAIbHBIM
MEKAYHAPOJHBIM (PMHAHCOBBIM MHCTUTYTOM, 00JIaJalolIMM MOIIHON pecypcHOH 0a3oi n
BCEMH HEOOXOJUMBIMH MEXaHU3MaMH JIJIsl pea3alliil HHTEPECOB CTPaH-YUYaCTHUII.

Hpyroit ¢punancoBbiit mHCTUTYT COB — MexIyHapoaHbI HHBECTUIIMOHHBIN OaHK —
TaKkXKe TpoJoDKaeT (QYHKIMOHMpOBAaTH B Hacrosimiee Bpems. OCHOBHOH cdepoit
JeATeIbHOCTH OaHKa SIBIISIETCS MPEOCTaBICHNE KPEIUTOB Ha KOMMEPUECKUX MPHHITHIIAX
Jid OCYHIIECTBIICHUA COBMECTHBIX MHBECTUIIMOHHBLIX ITPOCKTOB U IPOI'paMM pa3BUTHIA, a
Takke I (UHAHCUPOBAHUS CTPOMUTENBCTBA HAIMOHAIBHBIX 00bekTOB. Tak, MMUDB
npeaoCTaBIACT KpEAUTbI Ha MPOBCACHUEC MPOCKTHO-U3BICKATCIbCKUX paGOT, Ha
BHEJpPEHHE HOBBIX TEXHOJIOTMYECKHMX IPOILIECCOB, OCBOEHHE IPOMBIIIIEHHOTO
IIPOU3BOJICTBA HOBOI1 MMpOAYKIIHNH, OCYHICCTBIICHUC JIM3UHI'OBBIX onepalmﬁ Hu T.II.

DUHAHCOBO-X034UCTBEHHAs JAesaTeabHOocTh MWD B cTpaHax-uiieHax oOmnpeiensercs
paaoM yCHOBHﬁ, OCHOBHBIMHU U3 KOTOPBIX ABJIAIOTCA:

® HaJIW4YUC HNMMYHHTETAa aKTHUBOB 6aHKa OT aJMUHUCTPATUBHOIO U Cylle6HOFO
BMeEIIATEIhCTBA B JII000H popme;

® OCBOOOXKJIGHHE OT YIUIAThl HAJOrOB W COOpOB Ha TEPPUTOPHUHU CTPaH-UYJICHOB
MHWb, a Takke TMOIy4eHHE BCEX JIbI'OT, KOTOPHIMH MOIYT BOCIOJIb30BaThCS
JUIIIOMaTHYECKU € IPEICTABUTEINILCTBA;

® HE3aBUCUMOCTb JeATeIbHOCTH OaHka OT LleHTpajbHBIX OAHKOB CTpaH-WICHOB
MUb

3a Bech IMEpPHON IEATENHHOCTH OaHK NPHHSUI K KPEOUTOBaHWIO okojo 200
HWHBECTUIIMOHHBIX OOBEKTOB B PA3JIMYHBIX CTPaHaX WU MPEJOCTaBMI KPEAUTHl Ha CYMMY
Ooree 7 MIIpI. €BPO.

B Hacrosmiee BpeMs TPOMCXOAWT JuWHaAMu4Has TpaHcopmaruss MUB B
TIOJTHOI[CHHBI MHOTOCTOPOHHWN OaHK pas3BuTHs. JIJIS TOCTIKEHWUS OSTOW IIeNH
IUTAHUPYETCS. CMEHUTD IIPUOPUTETHI KPEAUTHOH IOJIUTHKU M OPUEHTHPOBATHCA Ha paboTy
C KpPEAUTHBIMM MPOAYKTAaMH C HHU3KHM YPOBHEM pHCKA, a TaKKe IOJy4eHUe
MEKIYHAPOJHOIO KPEIUTHOrO pEHTHMHra W BbIXOJAa HAa MEKIYHAPOIHBIM PHIHOK
KanuTanoB. Emie onHON 3ajmadyeidl cTajno pacUIMpEHUE COTPYAHMYECTBA C Pa3IUYHBIMU
(MHAHCOBBIMM HMHCTUTYyTaMHu cTpaH-wieHoB MUDB ¢ menpio HapammBaHUs aKTHUBHBIX
oreparmii 6ankoB. Tak, B 2013 r. ObITH MOAMUCAHBI COTJIANIEHHUS O COTPYIHHUYECTBE C
YeThIpbMs KpynHeHmrMu 0ankamu BeerHama, CrioBankumM OaHKOM T'apaHTHH U pa3BUTHS,
Bonrapckum OaHkoM pa3BuTHs U psiioM Apyrux. [lonobHas crparerust pa3BuTHs A0DKHA
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MPUBECTH K OoJiee MHMPOKOMY COTPYAHUYECTBY CO CTOPOHBI BEIYLIMX MHOTOCTOPOHHUX
(MHAHCOBBIX OpraHu3auuii [5].

BBIBO/IbI

B nocnemnue romsl Poccuiickas ®demepanusi Kak OCHOBHOW aKIMOHEp B 000OUX
0aHkKax BBICTyHnaer ¢ wuHUIUATHBOW oObenuHenuss MBOC u MUb B eauHbIil
perruoHaNbHBIH OaHK pa3BHTHS. JTO OOBsICHsETCs TeM, 4To Ha cerogus MBOC u MUB
MPEACTABISIOT CcO00H MEXAYHapOAHble OaHKOBCKHE WHCTUTYTHI C TMPaKTHYECKH
OJMHAKOBBIM COCTAaBOM aKLMOHEPOB  (MCKIOYeHue cocrapiser [lomblna, KoTopas
spisiercs  wienoM MBOC, HO BhIUIa u3 cocraa MUb). banku pacmomaraimot
aHAJIOTHYHBIM HA0OpOM (YHKIUH, ONpeNeNeHHbIX YCTaBHBIMU JIOKyMEHTaMU OaHKOB U
OTHOCHUTEIBHO CKPOMHBIMH 00beMaMi (PMHAHCOBBIX PECYPCOB IO CPABHEHHUIO C APYTUMHU
MeKayHapoaHbeiMu  OaHkamu. Co3gaHMe HOBOIO MEXKIYHApOAHOrO0 (UHAHCOBOTO
WHCTHTYTA MO3BOIMIO OBl (PMHAHCHPOBATH KPYIHBIE CTPATErNYECKH Ba>KHBIC ITPOEKTHI, B
TOM YHCJIE C TOYKH 3PEHHS] BO3MOXHOCTH OCYIIECTBJICHUS NPSAMBIX (QUHAHCOBBIX
olepalyii M HCIOJIb30BAaHUS MPHU B3aUMOpacuerax B paMKax JBYCTOPOHHUX TOPTOBBIX
OTHOIIICHUH HAIMOHAJIBHBIX BamOT. IloaToMy o0beamnenue MBOC u MUB morio Obr
co31aTh HOBBIH APQPEKTUBHO (PYHKIMOHUPYIOUMIMH YHUBEPCATBHBIA MEXKIyHAPOHBIH
0aHK, 00NaaroIuil MPUBHIICTUSIMU MEXKIyHAPOIHOIO 0aHKa, MMEIOIIUH BO3MOKHOCTh
OCYIIECTBIIATh BECh CIEKTP OAHKOBCKHX OIEPAIMil ¥ YCIYT W PaCIONIArarolyi TS TOro
CYIIeCTBEHHOW pecypcHoW 0a3ol. OJHAKO OcTalbHBIE T'OCYIapCTBA-UYJICHBI yKa3aHHBIX
0aHKOB MOIOOHYIO0 HHUIIUATHBY HE MOJICPKUBAIOT.

N3menenns, npousomenmme B crpaHax Bocrounoit EBpomer B 1980-1990-x 1T., 1
(hakTHYECKOE OTCYTCTBHE JAITBHEHIINX 3KOHOMHUYECKUX W TOIUTUYECKHX BO3MOKHOCTEH
s ¢yakmuonupoanngs MBOC n MUbB B mpexxHeM BuIe MOBIWSIM Ha aJanTalldio
JMaHHBIX YYpPeXAEHWH K paboTe B HOBBIX YCIOBHSAX. Tak, Obuia TpoBeneHa HX
CTPYKTYpHasli peopraHu3alus, CKOPPEKTUPOBAH COCTAaB AaKLUMOHEPOB, a TaKKe
yperyIupoBaHbl (MHAHCOBBIE 00S3aTENILCTBA TIepe]] KpeauTopaMu U T.1. [1o Mepe Bbixona
rocymapcrs-wicHoB CHI™ u ctpan Boctounoii EBpomnsl Ha yCTONYHMBEIN YKOHOMUYIECKUH
YPOBEHb Pa3BUTHS, a TAKKE aKTUBU3ALMY B3aUMHBIX TOPIOBBIX OTHOLIEHUN IS TEIBHOCTh
MEXKIyHapOIHBIX OaHKOB pPa3BUTHS IO3BOJIIUT CO3MaTh YCIOBUA JUISL JOJATOCPOYHOTO
SKOHOMHYECKOTO pPOCTa, OyIeT COACHCTBOBaThL (POPMHUPOBAHHMIO OIATOIPHUITHOTO
WHBECTULIMOHHOTO KJIMMAaTa, YTO IIO3BOJUT 3aJ0XKUTh OCHOBBI IJIsl IOCTPOEHUS
COBPEMEHHOM KOHKYPEHTOCTIOCOOHOW YKOHOMHKH B JJAHHOM PETHOHE.
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