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Ha'l{1;lbHUK eioOiRY !1epJK'aeHoi' nooamKoeoi' 
ailltiHicmpaz{ii' y XHe.lbllUllbKiu o6wcmi 

OIIO.IIATKYBAHHSI IH03EMHHX ,l1.0XO,l1.IB: CTAH TA llEPCIIEKTHBH 

€BpOlleilchKI1H Bl16ip YKpalHH 3YMORJIIOC Heo6xi;<HicTh iHTCrpaui'i Ii HauioHaJIhHOro nOLlaTKOBOlD 

3aKOHOllasCTBa. OC06J1llBY yBary TYT npHBepTaC npo6J!eMa perjJopMYBaHHSl nOllaTKOBOl CI1CTeM!!. 

I1PI1 UhOMY cTPaTeri'iHOIO MeTOIO 3aJII1WaCThCll CTBOPCHH5l CHCTCMH onOLlaTKYBaHH5l, HKa Upl! 

LlOCTamix H;UIXOiDKellHHX ilO 610iDKeTIB pi3HOro piBHH 6y]]a 6 HaiUHHo/{) Ta nepeLl6a'IYBaHOIO, Cnp'UC1a 

6 erjJeKTI1BHoMY p03Bl1TKy eKoHoMiKH Ta HallXOLl)KeHHIO iH03eMHl1X iHBecHllJjH. 3a TaKIIX oocTaBHH 

Ka6iHeToM MiHicTPiB YKpa'iHII Y rpYIlHi 2001 pOKY 6yno npl1WHHTO I1ocTaHoBY KMY, lIKO/{) 

3;lTSepJI)KeHO "I1porpaMY p03BIlTKY illBeCTHuiwHOl LlUulhHOcTI Ha 2002-2010 POKH" Bi.n2S.12.200 1N2 
ISO I. OC06)IHBY ponh B ypllLlOBOMY IlOKyMeHTi npl1L1ineHO nowyKY LlicBHX nOLlaTKOBHX Ba)KeJliB Llnll 

3unY'IeHHll Mi)KHapOLlHHX iHBeCTHuiw B eKOHOMih.), KpalHH I • 3 uioo MeTOIO OCHOBHHMH 'laBilaHHllMl1 

Y no.uuTKoBOMY perYJllOBaHHi B YKpalHi (pHC.!) 3aJIHWaTI1MeThClI, KpiM 'lHI1)KeHH5I IlOllaTKOBoro 

HaBUHT<1)KeHHlI ra p01!lll1pCHH5I IlOLlaTKOBOI 6a'll!, CTBOPCHlUl YMOB .Ll1!5l He.nonymeHHlI nO.LIBii'riwro 

onoLlaTKY"illlHlI Mi)KHapO;(HOro oi3Hecyl. 

Ah.-IyaJIbl!icn, UbOro rIHTaHH5l nonllrac B TOMY. mo [JcpeMILUCllH5l Lli5lJIhHOCTi 'IH KaniTa:IY; 

YKpa'iHI1 B iHwi Krahl!!, 3aBil5lKH 'IOMY BOHH CTaJOTb Ilpl1XOBaHllMfI Bi;( KmITpOJlIOIO'IHX opralliB 1<1 

iHWHX ;lep)KaBHl1X CTpyK'lyp KpaIHI1-penaTPiaHTa, illIa,l<LJ]i 3aJlIlW<lCTbC5l OCHOBHl1M cnoco60M BTeLIl 

Bill I1011<lTKiB B Mi)KHapOllHi ii TOpriBni Ta iHo3eMHO~IY iHBeCTYBaHHi. He e BHfUlTKOM TYT i YKpalHa. 

Cnill 3a3Ha'IHTl1, mo np06J1eMaM Mi)KHapOllHoIO OllO.L(aTKyBaHHlI B YKpalHi npHllimlCThC)l 

HeLlOCTaTHhO YBam B HaYKOBiw .'IiTeparypi. TaK, Bi,1I10BWHe nHTaHHlI P03fJl5lJUUU1 TaKi BiLlOMi lIayKOBui 

B ral1Y3i Mi)KHapOllHHx rjJiHaHciB, llK B.M. <DeLlocoB, B.M. CYTopMiHa, lOT KO'laK, 1O.B. MaKoIDH Ta 

iHllIi amopl1. I1pOTe LlocJ1ill)KeHHSI BHllIe3rallaHI1X aBTOpiB 06Me)KYJOThcli B OCHOBHOMY cneuH<i)iKOK) 

OIlO.L\aTKYBaHHlI B pi3HHX iHo3eMHflx KpalHax cBiTy3, MicueM i pOJlJlIO OrjJWOPHHX UCllTpiB B cHcTeMi 

Mi)KlIapo,LlHoro onOllaTKYBaHH5111JlaTHHKlB nOllaTKiB 3apy6i)KHI1X Kpa1H4. 

1 nporpaMa p03BVlTKY iHBeCH1L~iIo1HO'i AiS'lnbHOCTi Ha 2002-2010 POKf1: nOcTaHosa KM YKpa'lHI1 J/http' 

www.Liga.net/TeMaTViYHI HanpSlMKI1. 

2 TaM caMO. 

3 CYTopMI1Ha 8.M., ¢eAOCOB B.M., AHAPYl11eHKO B.n. ):lep>KaBa - nOAaTKI1-6i3Hec: i3 cBiTOBoro AOCBiAY 

¢iCKanbHoro p03BI1TKY eKOHOMiKI1. - K.: nl16iAb, 1992. - 328 C. 

4 K03aK fOr., nYK'SlHeHKO ):IT... MaKoroH fO.B. Mi>KHapOAHa eKOHOMiKa: HaByanbHl1101 noci6HI1K. - K.: ApTeK 

2002. - 436 c. 
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Haro.'TornyIO'l11 Ha Heo6xi;lHOCTi P03B' H3aHHH BIlll\eHaBe,'1eHI1X npo6neM, Heo6xi,LI1-l0 Bi,LIMiTI1T1L 

Il\O cepen OCTaHHix BH.Jal!b, Y HKI1X p03rJlH,LIaIOTbCH IlHTaHH}f MiiKHapOJlHOra OnO,LIaTKYBaHHHS He 

3Haiiwc1H CBoro Bilw6pajf(eHHJI BalKJUlBi aCneKTH MaKpo- i MiKPOpiBHJI 30BHiwHboeKOHOMi'-lW1X 

BiJUIOCfffl. Ue CTOCYCTbC5l CI1CTeMannauii YK.,'TanCHHX YKpaiHOlO MiiKHapOLlHI1X yro,LI (KOHBeHuiii) '3 

iHIlIHMH Kpa"iHiI:>H1 ll;15l 3aIl06iraHI-IJI IlOllBiHHOMY OIlO;JaTKYBaHHlO, CY'laCI-IOrO CTaHY Ta nepcl IefCflm 

llOllaJlbWOrO Jlepjf(aBHoro perYJ1IOBaHHH Y'-IacTi YKpa"iHcbKHX cy6'CKTiB rocnOllapIOBaHH}f B 

MilKl-lapOJJlIOMY OIlOL\aTKYBaHHi Bi,LInOBiIlHO ,LIO cBiTOBHX naI11JapriB, OCHOBHI1X TeHLleHI)iif Ta 

HanpJlMKiB BHKOpl1CTaHWI YKpalHCbKHMI1 cy6'CKTaMH 3E,ll MexaHi3MY "IlIOlliHry nOilaTKoBHx yro,ll" 

Ta nepCneKTI1B CTBOpeHHJI anbTepHaTHBHHx Bajf(eJliB no Horo nonepeJ\jf(eI-lHIO, 3anpoBa,lljf(eHHJI B 

KOHTeKCTi rapMOHi3auii'):I0 f'C KopnopanlBHoro ono,llafKYBaHHJI ,llOXOJ\iB, BaJlIOTHHX UiHHocTeH Ta 

MaHHa, O,LIeplKaHI1X Bi):l ,LIi5lJlbHOCTi 5lK BiTlJH3H5lHI1MH <piHaHCOBo-npOMllCJlOBHMH rpynaMI1 :.la 

KOPiIOHOM, TaK i 3apy6ilKHHMH TpaHCHauioHaJIhHHMH Kopnopaui5lMll B YKpaiHi, 

3BCIYTaIO'l11 yBary Ha BHIueHaBeneHi I1HTaHHJI, 3a3Ha'-lI1MO, 1l\0 HeBperYJlbOBaHicTb OKpeMHX 3 

HllX Y BiT'l1l3HJlHOMY nO,LIaTKOBOMY 3aKOHOJ\aBCTBi YlKe P03rJUI,LIaJlaCh Ha CTopiHKaX <paXOBHX Bll,LIaHh6. 

30KpeM3, lie CTOCYCTbCH He06xi):lHOCTi 3anpOB~1;1i1(CHHJI erpelCTlIBHoro nO):laTKoBoro Mex3Hi1MY 

ynepel(jf(eHHJI Jlera.![i]OBaHOro BiJ\TOKY ):IOXOJ\iB 3 YKpa'iHlllJCPC1 KoppaXYHKIl6aHKiBCbKO-KpeWlTHl1x 

YCTaHoB. I TYT IlO,ijaTKOBiii CJIYJK6i 6e3 B3a€MOJli"i 3 rpiHaHCOHHMH YCTaHOBaMH YKpa'iHH, a TaKOJK 

nO):laTKOBHMl1 c:lYjf(6aMIl iHIlIHX KpaiH, He 06iHTlICh. Cni1.l 3a3Ha'IHTH, lUO HaJIaroJllKeHHJI BiJlnOBUlHIlX 

napTHepcbKIIX CTOCYHKiB 3 <piCKaJIhHHMH CJIYlK6aMI1 imillix Kpa"iH C 01lHI1M i3 HanpJlMKiB pCaJIi3aui"i 

ITporpaMll, 3JTBCP;(jf(CHO"i ITocraHoBoIO Ka6iHery M ifllCTpiH Yh.-palHH Bi,'! 28.12.200 1 N~ 1801. AJIC, 51K 

nOKa3Yc IlpaKTIlKa, Bi,JllOBi)lHHH 06MiH iH<p0pMaUlclO HaJICjf(HH:>\ 'lHHOM HaJ1arO):lJKeHHH 3 OKpCMl1MIl 

nOJJaTKOBHMll CJI)"lK6aMH KpaiH CH,ll (PociJ/, FliJIOPYCb, M0J1,L10Ba i T.L\.).llJ,o CTOCY€ThCJI iHlllllX Kpai'H, 

TO TYT cniBnpaUJI 6alKac 6YTlI Kpall\OIO, OCKiJlhKH He Bci 3anHTH, 1l\0 HanpaB,1JlIOTbCJl CnCuiaJIhHI1MH 

I1iJlP03,L1iJIaMI1 nOL\aTKoBoi' MUliuiL HHKOHYIOThC5l. 

KpiM rora, cBiTOBHH L\ocBiJl3aCHil('-IYc H iCHYBaHHJI pi3HI1X tjJ0PM cniBnpaui I10,claTKOBHx CJIYlK6 

pi3HHX KpaiH 3 6aHKiBChKIlMH CTpYKTypaMH. 30h.'jJeMa, BOHa nOlJHHaCThC5l , 060B' Jl3Ky HanpaBJIeHHJI 

IIoBinOMJIeHh npo CYMHiBHI, Pfl3llKOHi onepalli"j KOHTPOJlIOIO'-IHM CTPYKrypaM JlO 6e3nCpClllKO,LIHOrO 

BXOl(JKeHH5I nOnaTKOBI1MIl BifJOMCTBaMH '3 MCTOIO onOnaTKYBaHHJI L\O 6a:m J.\aHllX <piHaHCOBO­

6aHKiHCbKlIX YCTaIlOB~·. 

lito CTOCY€TbCH 'y'Kpa'iHH, TO Ha 3aKOHO,claBlJOMY piBHi B J\:lllllii 'lac BperYJJhOBaHO f1HTaHlUl 

HanpaBrrCHH}f clleuiaJlbHHX IlOBil(OMJleHb nOnaTKOBlIX iHCIICKUiii Ha aJlpccy 6aHKiBCbKO-KPC):IHTHHX 

YCTIlHOB. IIporc ueii McxaHi3M He ,aBlK;:tll BilllBJJ}f(TbC}f c(peK"njBHll~l Ta ai.leKBaTHIlM pi3HHM cHryauiHM 

B3aCMOBiJ\HClCHH 1I0llaTKiBLjiB Ta I1J1aTHHKiB nOJlaTKiB Y IIpollcci opraHi3allii nOnaTKOBora KOHTP0J]fO, 

To iI( Y6ulhlllocri p03BHHyTHX Kpa'iH l(i € npaBILlo, 'm 51KIIM IlCPCK,U pe3HnCHTaMH CBOro ):IOXOilY 3<1 

KOPl(OH lJl1lpaHC<pep KalliTaJlY iH03eMHI1X KOMlIaHii1 ,LI03BOJIJI€ThCJI TI.rrhKIl IliCJIJI BHKOHaHIDIIIOl(afKOBI1X 

3060B'Jl3aHhR. I B UhOMY HanpJlMKY I1orpi6Hi 3MiHil 5lK Y IIonaTKOBoMY, TaK i 6aHKiBcbKOMY '3aKOHOJlaBCTBi 

YKpaIHH. MlKC 3aTPHMYBaHH5I BllpillleHHH llici np06J1eMH MOlKe npHBeCTlI :(0 HellepcL\6al leHHx 

HacJlil(KiB, i B lJ,hOMY MaCMO YPOKH tjJiHaHcoBol KpH31i 1998 pOKY, KOJIH HC B.JaJIOCb 'JYIlHHHTH TPaH3liTHi 

\ K038K fO.r., MaTBCCB C.A., Cnin B.M. Ta iH. Mi>l<Hapo,QHe onO,QaTKYBaHHS1 ' HaByanbH>1~ noci5H>1K. - K.: 

[4eHTp HaSyanbHo"( niTeparYP>1, 2003. - 550 c. 

5 ,[\osranlDK B.. C>1HyaK B.. 51pMoneHKo 10, YL\oCKOHaneHHS1 sanIDTHo-cj:>iHaHcoBoro KOHTponlD B ono,QaTKysaHHi 

30SHiwHboeKOHOMiYH>1X onepaL\i~// BciHt.1K TepHoninbcbKoi" aKa,Q8Mii" HapO,QHoro rocnO,llapCTsa. - 2003, - NQ 

4.-C.130-134. 

7 HiKona8sa r. ,[\el1Ki aCn8KTt.1 CSiTOSOro ni,Qxo.QY ,QO p03KpVlTIS1 6aHKisCbKO'( iHcj:>opMaL\i"I opraHaM, S1Ki seiWTb 

60pOTb6y 3i 3nOYVlHHicTID II BicHVlK HoY. - 2001. - NQ 6.- C.28-33 

8 K03aK lOT.. MaTs88B CA. Cnin B.M. Ta iH. Mi>l<HapODHe onoQaTKYBaHHQ : HaSyanbHVI~ noci5H>1K. -- K. 

[4eHTp HaSyanbHOI niTepaTYPVl, 2003. - C 172. 
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= cJC...ue....bHU~b"OZO iHcmumymy peZiOHa....bHOZO ynpae....imtSl ma npa8a = 
\:,.,. 

I1ffiDIG! CrreKYJUITl1BHOro iH01eMHoro KarliTaJJY 3 YKpai'HH, caMe 3a HaJlBHiCTIO Hee¢eKTHBHoro MexaHi3MY 

6aHKiBCbKOIl) KOHIpOJIlO 3a CHCTeMOIO eJIeKTpOHHHX 6aHKiBCbKllX flJI3Te;I(iB9 , 

3a,lHWaTlIMeTbC5! T3KO)K rrp06JIeMOIO B1I3HCl4eHHll, 5!KCl ~i5!nbHicTh iH03eMHHX Cy6'CKTiB 

rOCllonaplOBaHH5I (rocnonapChKa, KOMepuiHHa, npCllCTaBHHUbKa TOIlIO) MO)KJIHBa B YKpaiHi TiJlhKII 

3a HaJlBHOCTi IX 1I0CTiHmiX npeLlCT3BHHUTB, a 5IKa MO;I(.Hlma 6e'j ilOJlaTKoBoro perynlOBaHIDI, Oc06mmo 

ue cTocynbC5I JliJJJlbHOCTi Y BHIllil,L\i raCTpOJJbHHX 3axoniB, BHCTIlBOK-CeMiHapiB, KYJlh1)']JHOi'Ta OCBiTHbO'i 

.lli5lJlhHOCTi. I ue lP03YMiJJo, Au)Ke CTBoplOBaTH THM'laCOBI1H Bi~OKpeMJleHHH niLlp03Llin iH03el\-1Horo 

cy6'cKTa roCnO.LIapIOBaHH5I lIa 06Me)KeHHH TepMiH Horo nepe6YBaHH5I B Kpai'Hi, BpaxoBylO'lH 

MO)KJlI1BicTh PYfHHHOCTi Ta 61OpoKpaTH4HHx lleperroH, BBa)Ka€MO He1\ouiJJbHHM. OT)Ke, nOIpi6Hi 

iHllli KpHTepii' 3a opraHi3aui€1O no,aaTKOBoro I(OH1pOJIIO UHX OC06nHBHX BH.LUB roclIonapcbKOi ,Ji5JJlbHOCI1. 

I Hapemri, Ha Hatuy .LIYMh.-Y, JIOUUJbHO 3aKOHOllaB40 BperynlOBaTl1 rrpHHUHlI 3apaxYBaHH5I nOllaTKiB 

cnna'ICHHX 3a Me)KaMH YKpai'HI1. T)'T llBaIJro 3a3Ha'lHTI1, Il\O B cBiTOBiH npaKTHui iCHYC IpH OCHOBHI1X 

MeTO.l1H 3apaxYBaHH5I CIIna4eHI1X iH03eMHHx nO.l1aTKiB: CHCTeMH UOLlaTKOIlIIX KpeJUlTiB (tax credit), 

IJOWlTKOBHX 3HH)KOK (tax deductions) '" T3 3BiJlbHeHWI Bin iH03eMHHx nonaTKiB B Kpai'Hi oIpHMysa'la 

(exemption system) II . 

.n~15l6iJlbW 3PY'iHOro P03YMiHH5I Mi)KHapOLlHllx CHCTeM 3apaxYBaHH5I I10naTKiB naHi 3BellC\IO Il 

Ta6J1J1U10 1. )lr15l110piBH5IHH5I nO.l1aMO,ao Ta6JIHUi oKpeMY KO~10fjKY, He06xi;.\lly L\1HI nopiBwlHHll TpbOX 

CHCTeM 11 3BwrailHOIo CHcreMOIO 01101\aTh.-YBaHH5I M])Kllapo,aHHx :lOXO;UB, h.'DnH 3aniK iH03eMHHx nO.LPTlGB 

B Kpai'Hi- arpH~lyBa'fa lk'LIIOTHHX npH6yrKiB He BpaXOSYCTbCil (KOMneHcauill sinCYTIDI). Y BHu\eHa3BaHiil 

Ta6mmi HaBe;jCfW YMOBHl npHKJIallH 3aCTOCYBaHU51 pi'3Hl1X CHCTeM YCYHeHHll nO.L\SiHHOro 

OnO;\ilTKYBaHIDI BlLlnOSlLlHO llO CSiTOBHX CTaH;lalyriB. f1PH40MY CTaBKa nO.L\aTKY lIa npH6)'TOK (;:(oxi.u) Y 

Kpa'iHi 3 .L\)KepeJIOM BHHHKHeHH5I noxolliB (h.-pai'Ha £) CIWanac 25,0 %, B KpalHi o1-pHMyBa'fa nOXO.L\iB 

(Kpai'Ha A) - 35,0 %. I1PH UhOMY, HaMH 3p06JleHO npHIIymeHIDI, 1U0 B KpaiHi A pnH;J.eHT He arpHMYBaB 

npHOYTKiB Y 3BiTHOMY nepiOlli BiJI Be;teHH5I rocnO;tapChKol lll5lnbHocTi Ha i'i Tepmopli'. 

HaBe.LIeHHH IIpHKJ1an 3aCBlll'{YC, lUO 3a paxYHOK CHCTeMH 3BmbHeHIDI S KpaiHi pe311JIeHuii (KpaiHa 

A) Bi;l LlO.L\aTKOBOro OnO.L\aTKYBaHH5I npllbYTKY, Ollep;I(aHoro 3a py6e)KeM (pll;t.9 fp. 5) 1l0clIfacrhc5I 

Hali6iJlhlllHH 'lHCTHH npH6YToK (750 y.o,) Ta HaHOfITHMaJJbHiwHH e¢eKT Si,11HIl;I(eIlHlIlIOnaTKoBHx 

3060B'5I1aHb ;UIJI ll:JaTHHKa nOllaTKY, B UhOMY Bfllla;tKY, B Kfla·iHi A pe3HneHT 3Bi.TJhH5I€ThC5I Ili;t 

onOll31KYBaHH5I iH03CMHIIX LlOXO.L\iB 33 YMOBH niDTBepUlKeHH'fix CllJlaTH B Kpai'Hi 33 MicueMix 

OTpHMaHf!5I. IHaKlUc Ka;I(Y'lH, nOLlaTKII, CDnayeHi ill(ne~lHiii JIeplKaBi, npHpiBHllHi .110 nOnaTKIH, 

iCHYlOlUlX YJlep)KaBi pe311iJ.eHuii nnaTHHKa, 

Cni:l 3a'3Ha4HTH, [1(0 McxaHi3M 3Bi.J]hHeHHlI Bi;l OIlOD.<HKyBaHHll IHo:;eMHHX 1l0XOlliB (exemption 

system) MO;I(e oynl 3aCTOCOBaHO Y 3BOPOTHbOMY Hanp5lMKY, KO!11I neplKaBa 3 ,a)KepeJIOM nOXOll)KeHH5I 

iJ.oXOJlis nO;leplKYCTbC>lUpHHUHny "rrpe3HileHTCTBa" i He onOJ,aTKOSYC a60 onollaTKoBY€ 3a 3Ha4HLl 

HHlK'HIMH CTaBKaMH LlOXOLlH, 1110 BHHHKJH1 npH IX nOBepHeHHi (peuaIpiauil) B KpalHY pe:mneHuii 

OTpHMYBa4a npH6YTKiB. 3a TaKHM npHHuunoM, OnO.L\aTKOBYIOThCll, HanpHKJIall, nacHl3Hi npH6YTKH 

(llHBweHLlH, npoueHTH, oKpeMi BllllH cIpaxYBaHwl, p05lJITi) iH03eMHllx cy6 'CKTiH roCliOilapIOBaHIDI3 

)l;I(epeJIOM IX noxo,a)KeHHlI 3 Yh.-pahm npH IX IIcpepaXYBaHHi B KpaiHY, 3 5IKOIO YKJla,1eHO KOHBeHuilO 

(yrOllY) npo YHllKHeHHll nOllBiHHOro ono~aTKyBaHHH 1l0XOlliB Ta MaHHa. mOllO iHWHX ,10XOLliB 

Hepe'3HneHTiB 3 Ll)KepeJIOM B YKpaiHi, TO Ha )laHIIH 'fac LlO Hepe3HIleHTiB 3acTocoBYCThC5I IIPllHUH!I 

9 KpaBYYK C. BIIIKopV1CTaHH51 CV1CTeMI-1 eIleKTpOHHI-1X nnaTelKiB 3i 3nO l lV1HHOfO MeTOIO II npaBO YKpa·iH~1. ­
2001. - NQ 7. - C.64·65. 

10 CYTopMJ,1Ha B.M, <tJegocoB B.M., AHAPYll\eHKO B.n. AeplKaBa - nog3TKIII-6i3Hec: i3 cBiToBoro AOCBigy 

cj:JicKaIlbHoro P03BJ,1TKY eKoHoMiKV1. - K.: nV16igb. 1992. - C299·300 

11 rOp6YHOB AP Ocj:Jcj:JWOPHbl~ 61-13HeC 1-1 C03gaHl-1e KOMnaHYI~:J3 py6elKoM I nog pe.aaKl\YleC1 K.e.H. PTfOIlAaweBa. 

- M.: AHKV1n, V1Hcj:Jpa·M, 1995. - C,31-33. 




CIlilialiCn, rpOWOBnn oSir Ta KPeanT = 323 
Ta6RUI1Jl 1 

MhKHapollHi CHCTeMH 3apaXYBaHHH CnJIa'leHHX iH03eMHHx nOllllTKiB (B y.o.) 

JBi:u.lleIlIlH Bm 
fiOllaTKOBHH I1011aTKiB BillCYTlI!I

fiO,aaTKOBIIH
N! HaHMellYBaHlI!llIollaTKY KpellHT (lIoBlla KOMnellcaldH B 

3a.liK 
n/n (mKep~1a CIIJJaTlI) f'laCTKOBa KO\mellcau:iH B Kpaini

(JIIH)!(Ka)
KOMnellcau:iH) Kpa"ini pe31111eHllri 

pemllenu:fI) 
OlIo,UaTKOBYBaIlIlH 

I npll6YTOK (,Uoxi,U) BKpa'iHi 1000 1000 1000 1000 
E 

nO,UaToK (25 % Bill CYMII
2 250 250 250 250 

no PlI,UKY t) 

npll6YTOK ( ,Uoxi,U) niCJllI 


3 enJJaTlI no,UaTKiB BKpaiHi 750 750 750 750 

E 

OnOJl3TKoBYBaHIIH 
4 IIPll6YTOK BKpa'iHi 1000 750 - 1000 

oTpIlMyBa~a . Kpa'iHa A I 
HapaxoB3HHij 1l0;13TOK B 

5 Kpa'ifli pnl!::\eHl[ii (35 % 350 262.5 - 350 

Bin CyMH no plIJlKY 4) 

[lonaTKoBllfi Kpe,ll!T 
 ~ 

I6 (y p03Mipi 1l0::\3TKY B 250 - - -


KpaiHi Ii)' 

[lOJl3TOK ilO CnJlaTII B


7 100 262,5 - 350
KpatHi A (plIil.5-PllJl.6) 


3araJIbHa eYMa nOilaTKiB. 

8 CnJJa'leHIIX BKpatHax A i 350 512,5 250 600 


E (plIil. 2 + plIJl.7) 

411CTIIH npll6YTOK nic.~lI 


9 CII,laTII nOilaTKy 650 487,5 750 400 

BKpai'Hax A i E 


"TepliTOpiaJlbHOCTi", lUO rrepeLl6aqac orrOLlaTJ<YBaHIUI 6Yilb-51KHX ilOXOiliB, OTpllMaHHx BiLl Be)leHH51 

rocno;:{apcbKo'i ill51JlbHOCTI B Kpa'iHi. 

TIpoTe, ilK 3acBiilQYC npaKTllKa, onOLlaTKYBaTH Bi)lIlOBi)lHi L\OXOLlI1 MO)j{JlI1BO TO.lli. KOmi 

Hepe311;~eHT 3apefCTpyr BJlacHI1H Bi.llOKpeMJIeHl1ii JIii-lP03iliJI (npeL\CTaBHHUTBO) B YKpa'iHi i 
npOBOWITHMe 'lepe3 Hboro rocnoLlapchKY .lliIDIhHicTb. 5iKll\O BiH UbOJ'O He 3po6l1Th, TO orrOLlaTKYllaTll 

HOro LlOXOilli rrpaKTll'lHO HeMO)j{JlHBO. 

AHanoriQHol LlYMKll.llOTpI1MYfTbClI TaKO)j{ B.COJIOMaxaI2, lUO 3BepHYB ysary Ha HeBI13HaQeHOCTi 

y BiTQ1l3HHHOMY 3aKoHoLlaBcTBi YMOB OrrOL\aTKYBaHHlI L\OXOL\iB rrpl1 3.llilicHeHHi rrocTiliHI1MI1 

rrpeL\CTaBHI1UTBaMI1 TiJlhKI1 npe.llCTaBHHUbKI1X ¢YHKUili. Y BiLlnOBi.llHili cxeMi iHo3eMHI1li cy6'CKT 

rocnoLlaplOBaHHH o¢iuiliHO Hi6HTO He 3.lliliCHIOC niLlnpl1CMHI1UhKOI ,[IillJIhHOCTi B YKpa'iHi 'lepe3 

lIpeilCTaBHllUTBO, a HaBnaKI1, BI1KOPHCTOBYIO'lIl paXYHOK nmy "N" (BI1,[1aTKOBi orrepauil), ¢iHaHCYC 

BH.llaTKI1 Ha lioro YTpl1MaHHlI B YKpa'iHi. OCKiJlhKI1 B UhOMY Bl1nanKY Hepe311ileHT BllKOHYC CBOI 

KOH1paK1Hi 3060B 'W33HH51 3a MllTHllM KOPilOHOM YKpa'iHfI. BHaCJIi)lOK '1oro Ha Tepl1TOpil KpalHI1 IIp3BO 

BJlaCHOCTi Ha lliHHhHiCTh Hepe311.lleHTa, nOB' 1I3aHOlO '3 MHTHH~H1. 6aHKiBChKI1MI1, IOpl1L111'lHHMH 1'3 

iHllllIMH Ollepauill\lll. lIepeXO)lHTh 110 o¢iuiliHllM JlOKYMCHT3M 2\0 YKpalHcbKoro cnO)j{llBa'l3. 

12 ConoMaxa B.I. Ono,qaTKYBaHH~ Hepe311AeHTiB Y cBiTni 3aKoHY "npo onoAaTKYBaHH~ npl16yTKY 
ni,qnpl1cMCTB"11 <PiHaHcVI YKpaIHI1. - 1998. - NQ 7. - C.B5·B7. 



=BIClit1K==============324 = cX.M.e..tbHU~bK020 iHcmurnymy pe2iofla..tbH020 ynpa6..tiHH$l rna npa6a = 

be3Y:VIOBHO Bi;UIOBi.nHi npOr3J111HH Y '1lIHHOMY 3aKOH01l3SCTBi He MO)KYTb 6yu:! He lloMi4eHI1Mll 

KOH1-POJllOl0411Ml1 C1'PYKrypaMI1, 30KpeMa IIO)laTKOBOI:O crryA\60Kl YKpalHH. TaK, Y JlHCTi BU 27.06.2003 
p. 3a N!! 10205/7/15-1317 llTIA YKpalHH 3a3Ha4ac, !.UO KOWTlI T3 MaHHo, .lIKi HallXO):(.lITb B YKpalHY 3 

MeTOI:O BHKOHaHH.II npe)jCTaBHHUbKlIX <jlYHKUiH Hepe3H,UeHTOM, nOBI1HHi 6YTH BKJII:04eHi):(0 SaJIOBlIX 

.noxo,Uis lIK n1laTa 3a nocrryru, ruo Hal.(aI:OTbC.ll HCPC3H):(CHTY noro nocTiilHHM npc.nCT3SHlfUTBOMIJ Ha 

Hawy JWMKY, ue He TirrbKI1 noripwYf CTOCYHKH 3 iH03CMHH:vm iHllCCTopaMH B YKpalHi. ,VIC f o.nHiEI:O 

3 npWfHH, WO YCKJIa):(HI:OE npouec JlCrani3auii ).liJlJlbHOCTi Hepe3BneHTiB S YKpai"Hi. 

TIpOTc OllHOCTOPOHHE 3aOX04CHH.II iHSCCTHuiH 3 60KY o):(HiEi KpalHH 6y):(c 6e3pe3YJJbTaTlIBHBM, 

}!KIUO Kpai"Ha, KOMnaHii" HKOI ).lilOTb 3a 'ti Me)!{3\1I1, He YCYHe nO):lsiHHoro onOllaTKYsaHHlI OpB sBe3CHHi 

npH6Y1KiB UHX KOMIl3HiH Ha 6aTbKisIlumy, a,Ll)!{C STaKOMY BHfla.J~')' srpa'JafOTbClI nepcsarH si,rr Bc.nemlll 

6i3Hecy 3a Py6C)KeM. 

TIporH03113 BHIUCHaBClleHoro nBTaHH}! BillOMHX SiT4H3HHHlIX HaYKOBuiB B raJIY3i Mi)KHapOllHHX 

<jliHaHciB 1po6JlCHi Ha n04aTKY 90-x pOKiB MIlHy.TJOI'O cToniTTlI l4 , Ha )!(aJTb, nillTScp):(H.TJHCb S YKpalHi 

niCJ151 BBCllCHH.II BLlilo HOBOI pell<lKui'i 3aKOHY YKpalHH "I1po 01I0;J3TKYBa1lHlI npH6YTKY ni.L(llpllCMCTB ", 

lIKa Ha6YJIa 4HHHOCTi BillIIOBillHO.L(O 3aKOHY si::t 22.05.1997 3a N~ 283i97-BP. CnpaBa B TOMY, IUO B 

4HH HOMY YKpa'iHcbKOMY IIO::taTKOBOMY 3aKoHoJ(aBcTBi nepC1l6a'leHa MO)KJTlIBicTb 3apaxYBaHH5I CYM 

lJO~aTKiB Ha npH6YToK CLloxoniB). OTpl1MaHI1X pe'3H).l,eHTaMlI YKpa'iHI1 3 iH01CMHlIX ,U)KCpeJl, nill 4ac 

CIIJlam HH.\1l1nOllaTKIB B YKpa'iHi. TIPH UbOMY 3apaxysaHHfO IllijJUlrac cyMa I10,llaTKY, p03paXOBaHa 'JCl 

npaBHJJaMH, 51K UC ncpe,ll6a4eHO Y CT.19 "YCYHCHH5I IIOJ1Bij.jHOro OnO.L\aTKYBaHHlI" 3aKOHY YKpalHH 

"TIpo OnO,llaTKYBaHH5I rrpH6YTKY rri,rrn PHCMCTB" Y peilaKuii: BUt 22.05. J 997 N2 283/97. TIpoTe llO llboro 

4acy BinnoBIJ(Hi npaBHna He p0'3p06neHl. 

Ilpo.L(oB)!{YI:O'lH sHllleHaBcncHY ~YMKY, p03r:J5IHeMO pi'3Hi sapiaHTH onoIlaTKYBaHHlI iH03eMHHx 

iIOXO).l,iB BiT4H3HRHHX cy6'(KIiB 30BHilllHboeKoHoMi4HOI JliJI;lbHOCTi. IIO'UlHalO4H '3 1992 i 110 CbOro,;,(HI. 

TaK, npOT5IrOM 1992-1994pp. (3a BHK.~104eHHlIM 1 KBapTarry 1993 POKY) npllMc oIIoIlaTKYBaHH5I 

B YKpai'HI 6yJlo pCl"naMeHToBaHc 3aKoHCJM YKpa'iHH "TIpo OnOll3TicYBaHH5I JlOXO.L\iB IIiIlrrpHcMcTB i 

opraHi3auiH" Bi.L\ 21.02.1992 N2 21-+6- XII. 28 rpYilHH 1994 pOKy BepXOSH3 PaJ(a YKP3'iHH npHHH5In3 

3aKOB YKpa'imt "lIpo OllO;laT~"yBaHHH npH6YTKY lliJ(npHC:v1CTB" N2 334/94-BP, lIKHH Ha6ys 4HHHOCTi 

3 1 Ci'lH.II 1995 pOKY i J(J}!B llO 1 JIHllH.II J997 POKY. B lIeH nepiOll BepXOBHa Palla TIOCTaHOBOlO BiJ( 

27.06.1995 N2 247/95-8P 3aTBCpWlJIa TIp3BltJla):(0 3aKoHY N2 334/94-BP. ¢aKTH4HO ui TIpaBHJla 6yJlH 

iHCTPYKUicl:O i3 33CTOCYB3HHJI mJ.~O)!{eHb i ~llCTlUIH B cooi 23 ,llOIlaTK3. 30KpeMa, ilO.L(aTOK 22 ilO 

npaBH]] O'rpHMaB Ha3By "I1pHKml,UH 1aniKY cn:Ia'lCHHX 3a KOP,J.OHOM IIoJ(aTKis .L\Jrn YCYHcmrn !I0llBiHHOfO 

ono):(aTKYBaHHlI" (Ta6Jl. 2). 

5IK ni1lTBcp::t)h.,),c aHaJli3 ,llaHI1X Ta6J1lw,i 2, npO'I5Il"OM 1995-1 997pOKiB ():(O 1 nltIlH.II 1997 POKY) B 

OCHOBY CHCTCMH 3apaXYBallHlI B YKpa'illi lIapaXOBaHHX (CIL~a4eHHX) IH0'3CMHI1X nOilClTKiB 6YJlO 

nOKJIa,llCHO MexaHi3M 1l0J..l3TKOBOro KPCIlHTY (l'p.3 Ta6J1.1) 3 Bi):lCTPO'!KOlO, IUO OTpHMaB Y Teopi'i 

Mi)!(HapO):(Horo OIIo):(aTKYBaHH5I Ha3BY "credit systcm with dcferral"15. B IlaHHoMY BHnallKY 3aniK 

CflJla4eHHX (HapaxoBaHHx) iHo3eMHlIx []o):(,uKiB Ha,LlasaBC5I pe311lleHTY nicJl.II TOro, 51K iH03CMHi ):lOXO)lH 

6YJlH pcnaTpiHoBaHi (lloBepHeHYTi) B YKpa'iHy. kle Y 3B' Jl3KY '3 IIpHHwrnHM HOBO'i pe:laKui'i 3aKoHY 

YKpa'iwl "'npo OIIO):lClTKYBaHH}! llPH6YTKY IIi;"lllPIIEMCTB" (lIKlIM nepell6a4cHo BBCJ(CHHlI B ;Jil:O HOBHX 

npaBHJI OnO):laTKysaHH}! iHo3eMHHx ):loxoiliB), []O'IHHa!04H 31 JlHnH}! 1997 pOKY TIpaBHJIa, 3aTBCp):l)!{eHi 

13 KOBaJlbOB a.npOH1pjY'U'1 Y 1l0AaTKOBOMY 06f11KY IlpeAeTaBH~L1TB Hepe3f1,oeHTiB: 51K yI-1Hf1T~ II Bee npo 

6yxraJlTepCbKf.1~ o6JliK. - 2004. - NQ 22. - C.19-20. 

'4 CYTopMf.1Ha B.M., ¢>e,oOCOB 8.M., AH,oPYll\eHKO B.n. AepiKaBa - nOAaTKf1-6i3Hee: i3 cBiTOBoro AOCBi,oy 

cjJiCKaJlbHoro p03BI-1TKy eKOHOMiKI-1. - K.: nV!6i,ob, 1992. - C.304. 

'5 rOp6YHOB A.P. OcjJcjJWOPHbl~ 6f13Hee 1-1 e03f.\aHf1e KOMnaHV!~ 3a py6eiKoM I no,o pe,oaKl1l-1e~ K.e.H. P.T.IOJl,oaweBa. 
- M.: AHK~Jl. "VlHcjJpa-M', 1995. - C. 30-31. 
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CDi.ia.icn, rpOWOBnn o&lr Ta KPeanT = 325 
ITocTaHoBOIO BP YKpalHH Biu 27.06.1995 N2 247/95-BP, xoqa o<l>iuiHHO He CKaCOBaHO, aJIe <l>aKTHqHO 

He 3aCTOCOBYIOTbCH B YKpalHi 16• 

Ta6J/u115I 2 

"PHK.J18JJ.U 3aJIiKy CnJIaqeHUX 3a KOp~OHOM nomrrKiB ~JIB YCYHeHHH nO~BiHHoro 

ono~aTKyBaHHH 3n,r.HO 3 ~o~aTKoM 22 ~o llpaBUJI, 

3aTBep~~eHux llOCTaHOBOIO BP YKpaiHu Bm 27.06.1995 N! 2 47/95-BP 

x! HaiiMeHYBallHH no~aTKY eYMa (rpH.) 
u/u (mKepena CUJ13TH ) 

OrrOJlaTKOByaaHHH rrpH6yroK ( JloxiJl) B IcrraHii' 
1 (B rrepepaxYHKY B HaQioHaJIhHY rpOIllOBY OJlHHHQIO) )'Kpa'iHcbKoro 40000 

CrriJIhHOrO rri,llrrpHCMCTBa 
2 IIo,llaToK ,ll0 crrJIaTH B IcrraHi'i (35 % Bi,ll CYMH rro pllJlKY 1) 14000 

3 
3araJIbHHH OrrOJlaTKoBYBaHHH rrpH6yroK B YKpa'iHi 3 BpaXYBaHHlIM JlOXO,lliB, 
O,llep)J(aHHX B IcrraHii 

300000 

4 HapaxoBaHHH rrOJlaTOK B YKpalHi (30 % BiJl CYMH rro Pll.lU<Y 3) 90000 
5 3araJIbHHH rrpH6yroK, OJlep)J(aHHH pe3H,lleHTOM B IcrraHi'i 100000 
6 BHTPaTH, lIKi ,l103BOJIeHi BHpaxoByaaTH 3riJlHO yKpa'iHchKoro 3aKOHO,llaBCTBa 60000 

7 
OrrO,llaTKoByaaHHH rrpH6yroK, OJlep)J(aHHH B IcrraHi'i, lilO rrpHHMacrhclI JlJIJI 
3apaxysaHHlI B YKpa'iHi (cYMa rro pllJl.5 - cYMa rro Pll,ll.6) 

40000 

8 
IIoJlaTKoBHH KpeJlHT 3 noxoniB i3 n)J(epeJIOM rrOXO,ll)J(eHHlI B IcrraHi'i 3a 
rrpaBHJIaMH yKpa'iHchKoro 3aKOHO,llaBCTBa ( 30 % Bi,ll CYMH rro pllJlKY 7 ) 

12000 

9 CYMa, lilO rrpHHMacrbclI J(JlJI 3apaXYBaHHlI 12000 

10 
IIoJlaToK JlO CrrJIaTH B Y Kpa'iHi 
(cYMa pllJl.3 - CYMa pllJl.9) 

78000 

Ou(e, Y rrO,llaTKoBoMY 3aKOHo~aBCTBi 3 UbOrO rrHTaHHH BHHHKlla rrpaBOBa KOlli3iH, KOllH cTapi 

ITpaBHlla He ,lliIOTb, a HOBi me He p03p06lleHO, mo He ,llac MO)l(llHBOCTi Bi,llnOBicTH B ,llaHHH qac Ha 

rrHTaHHH: HKY Mi)l(Hapo.nuy CHCTeMY 3apaXYBaHIDI iH03eMHHX ,llOXO,lliB nOTpi6HO 3aCTOCOBYBaTH npH 

onO,llaTKYBaHHi B YKpalHi? BHpiIlleHHH uici" rrp06JIeMH Ha6YBac OC06llHBOi aKTYaJIbHOCTi rricJ1.II 

Ha6paHHH qHHHOCTi ITocTaHoBH KMY Bi,ll 28.12.2001 N!! 1801. O,llHHM i3 OCHOBHHX 3aB,llaHb uici" 

nOCTaHOBH, mo rrepe,ll6aQac pe<l>0pMYBaHHH nO,llaTKoBol CHCTeMH i3 MeTOlO P03BHTKY iHBeCTHI.J:iHHOi· 

,lliHllbHOCTi Ta iHTerpauil YKpalHH ,ll0 cBporreHcbKol crrillbHoTH C He,llOrrymeHHH nO,llBiHHOro 

Mi)l(HapO,llHOrO onO,llaTKYBaHIDI. 

OT)l(e, i3 3a3HaqeHoro MO)l(Ha 3p06HTH TaKHH BHCHOBOK. OqeBH~HO, mo ,llllll YKpalHcbKHx 

ni,llnpHCMCTB Malloro Ta Cepe,llHbOrO 6i3Hecy, a TaKO)l( BiTtIH3HHHHX ni,llnpl:lcMuiB, lleralli3auiH 

,lliHllbHOCTi 3a py6e)l(eM 3 MeTOIO rrpHCKopeHHH rrepeBe,lleHHH rrpH6YTKiB B YKpalHY rroTpe6yc 

,llO,llaTKoBoro 3aKOHO,llaBqOrO BperYJ1lDBaHHH. TaKO)l( nOTpe6yc BperYlllOBaHHH ,llllH crrillbHI1X 

ni,llnpHCMCTB Ta KOMnaHiH 3 100 % iH03eMHHM KarriTaJIOM BHpiIlleHHH rrp06lleMH 3apaXYBaHHH 

CllJlaqeHHX (HapaXOBaHHX) HHMH rrO,llaTKiB qepe3 BJIaCHi TaK 3BaHi "MaTepHHCbKi" a60 ,llOQipHi 

rri,llrrpHCMCTBa 3a KOP,llOHOM. BBa)l(aCMO, mo ue CrrpHHTHMe TillbKH npHToKy iHBeCTHuiH Ta 

nO)l(BaBJIeHHIO eKoHoMiqHOl,lliHllbHocTi B KpalHi. 

CmammR peKOMeHl)OllaHa 00 OPYKY KapeopOiO '~leHeOJlCWeHmy, piHaHciB ma Kpeollmy 

XtleJlbHUljbKOZO iHcmllmymy peZiOHaJlbH020 ynpaBiliHHR ma npaBa 

(npomOKon M1 6io 14 BepeCi/f/ 2004 POKY) 

16 rllaAYH fe. OnOAaTKyBaHH5I Hepe3l1AeHTis: Al1siAeHAI1 If BiCHI1K nOAaTKoso'j CIly>K611 YKpa'iHI1. -2000. - N2 
2. - C.11-1B. 
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