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AHani3 cuTyauii Ha BiTYM3HAHOMY PUHKY Npaui CBiA4YMTb NPO Te, WO KPU30Bi TeHAeHLUIl Wwe He no-
AonaHo. HesBaxatouun Ha Te, WO piBeHb 3aMHATOCTI NiOBULLYETLCS, BCe X 30epiraloTbCcsa Aesiki HeraTuBHi
TeHaeHUii. HepauioHanbHa CTpyKTypa 3alHATOCTi, HEAOCTaTHbO BUCOKWN i PiBEHb, 3MEHLLEHHSI PiBHS 3a-
nHAToCTI cepen monoAi Ao 30 pokiB, TAKOX 3MEHLLYETLCSA PiBEHb 3aNHATOCTI Yy AeskuX cepax BUPOOHU-
uTBa, siK: OyAiBHMUTBO, NPOMUCIIOBICTb Ta iH. BupiweHHs unx npobnem notpebye akTMBHOI Ta 36anaHco-
BaHOI MOMITUKN 3aWHATOCTI, CMPSAMOBAHOI SIK Ha NiOBMLLEHHSA 11 PiBHS, Tak i BiANOBIAHOCTI CTPYKTypwu
nonuTy Ta Npono3uuii pobo4yoi cnnu, NiagBULLEHHS iT MOBINBHOCTI.
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CtyneHT 4 kypcy
dakynbTeTy MiKHapOAHUX EKOHOMIYHUX BigHOCUH XHEY

PO3BUTOK CBITOBOI ®IHAHCOBOI CUCTEMMU
B YMOBAX IMOBAI3ALII

AHomauis. BuceimneHo ocHosHi npobnemMu ma meHOeHUii po38UmKy €8imoeoi ¢hiHaHCO8OI cuc-
memu 8 ymosax 2nobarisauil, 0ocnidxeHo cy4acHUl cmaH MiXXHapOOHOI ¢hiHaHCOB80I cucmeMu, a MaKkox
HagedeHO iHghopmayito w000 enusy iHaHco8oi 2nobarisayii Ha pO38UMOK C8IMOB0I EKOHOMIKU.

AHHomauus. OceeuweHbl OCHOBHbIe NpobremMbl U MeHOeHyuU pa3gumusi Mupogol ¢huHaHcoeol
cucmemsbl 8 ycrnosusix enobanusayuu, uccredo8aHO CO8PEMEHHOE COCMOSIHUE MeXO0yHapOoOHOU (OUHaH-
coeoli cucmeMbl, @ makxe npusedeHa UHGhopMayusi 0 8usHUU ghuHaHcoeol enobanusayuu Ha paseu-
mue Mupo8oLi 3KOHOMUKU.

Annotation. The main problems and trends of the global financial system in the face of globalization
and the current state of the international financial system have been studied, and information on the
impact of financial globalization on the world economy has been given.

Knroqosi criosa: enobanisauis, ceimoea giHaHcosa cucmema, ghiHaHcoea cucmema, iHmeapauis.

MixxHapogHi biHaHCOBI BiQHOCWHM € CKNaAOBOK YaCTUHOMD i OAHIE 3 HaWBINbLW cknagHux cdep
CBITOBOro rocrnogapctsa. Y HuxX 3ocepemkeHi Nnpobrnemun HauioHanbHOI i CBITOBOI EKOHOMIKM, PO3BMTOK
AKX iICTOPUYHO 1ae napanenbHO i Mae TiCHWUIA B3aeMO3B'si30K. MixkHapoHi 3B'A3KM HE MOXHa ysaBuTK 6e3
HanarogXeHoi cuctemn iHaHCOBUX BiAHOCKH. JocniakeHHs 0cobnmMBOCTER PO3BUTKY CBITOBOI (hiHAaHCO-
BOI CUCTEMU € BaXXITMBMM HAYKOBMM 3aBAAHHSAM CTOCOBHO BM3HAYEHHSA OOCAriB i HanpsiMiB pyxy ciHaH-
COBUX MOTOKIB, L0 06CNYroByOTe MiXKHapOAHI TOProsi Ta BamOTHO-(iHAHCOBI BiAHOCWMHM CBITOBOrO roc-
nopapcTea, Ta hakTopis, L0 BU3HaYaoTh TpaHcdopMaLlii MibkHapoaHOT (PiHAHCOBOT CUCTEMMU.

MuTaHHAM PyHKUiOHYBaHHA (hiHAHCOBUX cucTeM i npobnemamu diHaHCoBOI rnobanisauii 3anma-
t0TbCA Taki BYeHi: |. BannepctanH, k. BinbamcoH, P. JopHOyw, M. KpyrmaH, X. Ksonnep, P. MakKiHHOH,
P. Mangenn, . Mepoys, A. Meunep, k. Crirniu, A. TiHGepreH, Ox. TobiH, Ix. M. ®nemiHr.

MeTolo gocnimkeHHs € cyyacHi TeHAeHLUiT po3BUTKY (hiHaHCOBOI cucTemu, ii Hedonikn Ta okpec-
NeHHS Wwnaxis 36anaHcoBaHOCTI.

3aBOaHHAMM OOCNIOKEHHA € BU3HAYEeHHs1 CYTHOCTI Ta ocobnuBocTeln npouecy TpaHcdopmauii
CBITOBOI (hiHAHCOBOI CUCTEMM Ta BMNMBY Ha Liel npouec diHaHcoBoi rnobanisadii.

© B'ioHHuK FO. B., 2013
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CsiToBa hiHaHCOBa cucTeMa — Lie CYKYMHICTb OKpeMUX HambinbL iHTerpoBaHux cdpep i naHoK Ha-
LioHanbHMX iHaHCOBUX cUCTEM, (PYHKLiOHaNbHMX OOpM opraHi3auii BanioTHUX BiAHOCWH Ta CBIiTOBUX
iHaHCOBMX OpraHi3auin, Wwo 3abe3nevye HagHauioHanbHe perynioBaHHA 3 METOK MiABULLEHHS CTINKOCTI
CBITOBMX (DiIHAHCOBWUX PUHKIB, PUHKIB HaLiOHanbHMX BanoT HA OCHOBI NPUHLUMMIB i MEXaHi3MiB PUHKOBOTO |
No3apyHKOBOroO po3noginy 1 nepeposnoainy ceiToBux iHaHCOBMX pecypcis i kanitany [1].

PerynioBaHHsa MixxHapoAHOi (PiHaHCOBOI CUCTEMW 3AINCHIOETLCA CTBOPEHUMWU HA OCHOBI MiXaep-
XaBHUX yro MiXHapoAHUMM BaniOTHO-KPEAUTHUMN Ta hiHAHCOBMMM opraHizauismm — MixHapogHui Ba-
NOTHUIA doHa, BaHk MixkHapoaHux po3paxyHkie, CaiToBuin 6aHk, MixHapogHa acouiauist po3sutky, Mix-
HapogHa areHuis 3 iHBeCTULiMHMX rapaHTii, OpraHisauis ekoHOMIYHOro cniBpobIiTHULTBA Ta PO3BUTKY,
perioHanbHi 6aHKN PEeKOHCTPYKLIT Ta pO3BUTKY, BantOTHO-KpeauTHI 1 (oiHaHCOBI opraHi3allii.

MixHapogHa diHaHCcoBa cucTema € NpoBiAHNKOM (DiHAHCOBMX PECYpPCiB Y TpaH3aKLisX MixX KpaiHamm
CBiTY, WO BigbyBaoTbCA Y hOPMi rpoLLOBKX MOTOKIB, @ TAKOX aKyMyrntoe Ta nepeposnoinse MikHapoaHi
(biHaHCOBI pecypcH, WO € rPOLIOBMMM Ta KaniTanbHUMW akTMBaMK SIK HACMiAOK CBITOBOI TOPriBMi M iHWNX
BWAiB Nepepo3nogainy KOLWTIB Y MibKHapOAHMX eKOHOMIYHMX BiQHOCMHaX. Ta YacTuMHa KOLTiB, Lo ob6cnyroBye
MiXXHapoaHWIA OOMIH TOBapiB Ta Mocnyr, BUKOHYe (yHKUii 3acobiB nnaTexy i 3acobis obiry, iHWwa YacTuHa
KOLLTIB € hiHaHCOBUM KaniTanom, Lo Aae 3MOry BriacCHMKaM OTPUMYBaTK A0AaTKOBY BapTICTb.

[nobanisauis ¢iHaHCOBOI CMCTEMM OXOMIOE iHTEPHALOHANI3aLit0 TPbOX CKNag0BUX: BHYTPILLHIX
BantoT; 6aHKIBCbKOI CrpaBu; PUHKY kanitany [2].

AHaniTMkM hiHaHCOBMX PUHKIB 3a3HayaloTb, IO B OCHOBI rnobanisauii ciHaHCOBOI cucTemu ne-
XUTb B3aEMOAIA TaKnX SBULLL:

® TEXHIYHWI MpOrpec, WO A03BONSAE 34IMCHIOBATM MibXKHapoaHi iHAHCOBI yroon B pexunMi peanbHo-
ro Yyacy " 3Ha4HO CKOpPOTUTU BMTPaTU Ha TPAHCMOPT i KOMYHiKaw,ito;

e 3pocTaloya KOHKYpeHLUisi: 3 oaHOro 60Ky, MiXX KpeauTHUMKU N hiHAHCOBMMM yCTaHOBaMU Ha dhiHaH-
COBUX PUHKaX, @ 3 iHWOro, — MiXX camnmm (PiHaHCOBUMW PUHKAMWU BHACNILOK 3HAYHOro pO3BUTKY iHOP-
MaLiMHNX TEXHOSOTIN | TENEKOMYHiKaLin;

® PECTPYKTypuM3aLis KpeauTHUX i (PiHAHCOBMX YCTAHOB LUMSIXOM iXHBOrO 3MUTTS W MOMMIMHAHHA SK
HacnifoK 3pOCTalyol KOHKYPEHLii MK HUMU;

e LUIMpOKA iHTepHauioHanisauis 6i3Hecy 4Yepe3 MOCUIEHHsI TPaHCHALOHANbHOro xapakrepy Lisnb-
HOCTi Kopriopauii;

e KOHcoOMigaUia perioHanbHUX iHTerpauinHux ob'eaHaHb (y €Bponi — EKOHOMIYHWIA | BamnOTHWIA COO3);

¢ nocnabneHHs TBepAOro KOHTPOSIO LOAO 3AIMCHEHHS MiXXHapOAHUX yrod, NoB'a3aHnX 3 PyXOM Ka-
niTany ¢oHaoBux Gipx;

® MaKpoekoHOMiYHa cTabinisauis v pecdopmMun B paai kpaiH, WO po3BUBAOTLCS i KpaiH 3 MepexigHo
€KOHOMIKOI0, SIKi CTBOPWM CNPUATAMBIUIA KNiMaT Ans iHO3eMHWX iHBECTOPIB,;

® LUIMPOKE BMKOPUCTAHHSA "NMPUHUMNY Baxensa" (3Ha4yHe MO3u4aHHS KOLUTIB Afsi CBOIX iHBECTUUIR) i
PO3BUTOK MpPOLIECIB CEK'IOPUTU3ALLii aKTUBIB Y NPOMMUCIIOBO PO3BUHEHUX KpaiHax [3].

®inaHcoBa rnobanisauis, 3 ogHoro 60Ky, Aae 3Mory KpaiHam oTpumatu GinbLue NoTpibHKX iM pe-
CypciB rpoluev Ta kanitany, a koprnopauism — 3000yTu [oaaTkoBi NpubyTKM Bifg edpeKTUBHOro iHBECTY-
BaHHSA BiNbHUX pecypciB. 3 iHWOro 60Ky, BOHa NpMXoBYe NOTEHLiHY HebeaneKy 36inbLieHHs rnobanbHoT
biHaHCOBOI HecCTabinbHOCTI, @, OTXXe, 3HAYHUX BTPAT Ans BCiX CyD'eKTiB, IO ONepylTb y rnobdansHomy
iHaHCOBOMY CepefioBuLL.

[o uiHHUKIB hiHaHCOBOI rnobanisauii BigHOCATLCS:

® iHTepHauioHani3aujis rocrnogapCbKoro XUTTS, iIHTEeHCMIKaLis eKOHOMIYHMX 3B'A3KIB MidK KpaiHamu,
HauioHanbHMMKN KOMNaHisIMK Ta akTKBi3aLis MixkHapogHoro BupobHuuytea THK;

® B3aEMOMNPOHMKHEHHS HaLiOHaNbHUX PUHKIB MO3UYKOBUX KaniTanis;

® 3pOCTaHHA 06CcAry MikHapogHuX OaHKIBCbKMX Onepauii, CTBOPEHHS BCECBITHbOI Mepexi dinin
TpaHcHaLioHanbHNX 6aHkiB;

o KoMN'toTepusaLis hiHaHCOBOI cdepun, AUHAMIYHWUIA NPOrpec y TeNeKOMyHIKaLliMHUX Mmepexax, Lo
NpU3Beno A0 3HWKEHHS BapTOCTi BUKOHAHHSA MiXXHaPOAHWX TPaHCaKLin;

¢ nibepanisauis MiXkHapO4HUX BanOTHO-KPEANTHMX BIQHOCKH Ta (DiIHAHCOBUX PUHKIB;

o (hiHaHCOBa KOHKYpPEHLis MiX KpaiHaMmu;

e [eperynioBaHHs pUHKIB KaniTany;

e [OCWMEHa iHTerpauisi HauioHanbHUX PUHKIB rPOLLEN Ta Kanitany, 3MeHLEHHs 6ap'epiB Mix BHYT-
PiLLHIMW Ta MibXXKHAPOOHUMW (DiIHAHCOBUMW pUHKamK [4].

OpHak cnif 3a3HauMTy i HeraTMBHUIA BNMB biHaHCOBOI rnobanisauii Ha MikHapoaHy diHaHcoBy
CUCTEMY, KM MPOSBAAETLCA Y PYMHALIl i30MbOBaHOCTI HaLiOHaNbHUX PUHKIB i NOPOAXEHHI CKNagHuX
B32€EMO3B'sI3KIB Pi3HNX CErMeHTIB €AMHOI CBITOBOI (hiHAHCOBOI cnctemu; ocnabneHHi i 6e3 Toro cnabkux
BantoT HEPO3BMHYTUX KpaiH; Y MOCUNEHHI pO3puBY PO3BUTKY MiXK KpaiHamu, couianbHoi avdepeHuiauii
HaceneHHst 3a perioHamu. Kpim Toro, cpiHaHcoBa rnobanisauisi CTUMynoe OyHKUIOHYBaHHA hiKTUBHOIO
Kanitany, 3aoxo4ye CrneKkynaTuBHI onepauii Ha MixXHapoAHWUX POHOOBMX PUHKAX i NOCUMOE Ancnponopuii
CBITOBOI (hiHAHCOBOI CUCTEMMW.

3 MeTOo BM3HAYEHHSA noAarbluMX LUMSXiB pO3BUTKY CBITOBOI (piHAHCOBOI cUCTEMWU Ha OAHOMY
eTari po3BUTKY CBITOBOI €KOHOMIKM, HEODXiAHO BUSIBMIEHHS i AOCNIAXEHHS Ti CTPYKTYPHUX Npobnem.

CTpyKTYpHUMM Npobriemamm CBiTOBOI hiHAHCOBOi CMCTEMU €:

o [leperynioBaHHsl pUHKY Kanitany npyM3BoauTb A0 TPYAHOLLIB NPUCTOCYBAHHSI O HOBWX, BUKIOYHO
XKOPCTKNX EKOHOMIYHUX YMOB;

® HasBHICTb PO3pUBY MiX 3AiGHOCTAMM Mpadi i kaniTany;
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o fisanbHicTb THK npn3BoanTb A0 YNOBINbHEHHS TEMMIB 3pOCTaHHS 6€3p0obiTTa B MaTepUHCHKIN Kpa-
THi. [lna npuiiMatoyoi kpaiHW 3arposa nonsarae B TOMy, L0 AepxaBa BTPayYae KOHTPOSb Ha4 NPUPOAHUMM
Ta iHWWMMK HauioHanbHUMK pecypcamn. Mixx THK i HauioHaneHUMK aepxaBamu BUHUKaOTb CYyNepeyHoCTi
Takox Yyepes nparHeHb THK yxunatuca Big onogaTkyBaHHS;

¢ 36iNbLUYETLCS 3aNeXHIiCTb ypsaiB Big CBITOBOro (oiHAHCOBOrO PUHKY, OCKiNbkM rrnobanisaisi cBi-
TOBOI €KOHOMIKN POBUTb HEMOXIMBUM NPOBEAEHHST 3aKPUTOI HaLioHanNbHOI NONITUKM B XXOAHIW KpaiHi CBi-
Ty;

® kpn3a bopriB KpaiH, WO po3BMBalOTLCS NPU3BOAUTL A0 AUCNPOMOPLI y Nepepo3noain pecypcis;

® (hOHOO0BUIN PUHOK NEPEOLLIHEHWNA;

e BasoTHI CNEKYNSAHTW, po3nopsaXayncb MacluTabHuMm iHaHcoBMMKU hOHAAMU, OMUHSAKTLCS B
CcuTyalii, Wo A03BOMSE iM BNAUBATM Ha KypCW BamioT iHLUMX KpaiH Yepes3 BKNadeHHs | BUNyYeHHs Kanita-
ni., WO NpPU3BOANTL A0 3aNeXHOCTi AepXas Bi BantOTHOTO PUHKY.

CwunbHa BantoTa Burpae Big nibepanisadii: 3'aBnsi0TbCA HOBI cdhepu il BUKOPUCTaHHS, CTae MOX-
NMBMM HasBHICTb HeraTMBHOro nnatixkHoro 6anaHcy. Cnabka BantoTa Nporpae: Kypc CTae 3anexHum Big
HaAXOOXKEeHHS B KpaiHy iHO3eMHOI BantoTu, BCTynae B HepiBHY 60poTbOY 3 Helo He Tinbku y cdepi 30BHiI-
LLIHBOEKOHOMIYHOI AiSNbHOCTI, ane n y cdepi BHYTPILLUHIX PO3paxyHKiB, WO NpU3BOAUTb OO HEraTUBHUX
Hacnigkie gonapu3sadii ekoHOMikM. Takui cTaH cnpaB NpuU3BOAUTb 4O NMOCWUIEHHS "BanioTHOrO HaLioHa-
niamy". MNprknNagom € ekcnopT iHNALT 3 PO3BUHEHMX KpaiH, A0 KpaiH WO pO3BMBAOTLCS.

Lle nae nigctasy BUAINMTK Taki TEHAEHLIT PO3BUTKY CBIiTOBOI (hiHAHCOBOI CUCTEMU B YMOBAX rfno-
G6anisauii:

® [MOCWUNEHHS iHTerpauinHMx npouecis. 3 METO CkacyBaHHS MPUBINENOBaAHOrO CTaHOBWLA Aornapa
B SIKOCTi iIHCTPYMEHTY MiXKHaApO4HOI MiKBIAHOCTI, KpaiHW 06'eQHYIOTLCA B iHTErpauivHi yrpynyBaHHs;

* HOBa cBiToBa iH(pacTpykTypa. Ockinbkn THK ynpaBnsaioTe ToBapHUMK, BUPOBHMYMMK, iHpopMa-
LiHUMW NOTOKaMM, TO B ManbyTHbOMY Lie 03BONMUTL 3HU3UTK 3HAYYLLICTb hiHAHCOBMX MOTOKIB;

® 3aMiHa MiXXKHApPOA4HOro PO3paxyHKOBOro MexaHiaMy. MexaHiaM, Lo CnMpaeTbCsl Ha HauioHanbHy
BantoTy ogHiei kpaiHnm — CLUA, nepecTas Bignosigatv notpebam cy4acHoro CBiTOBOro rocnogapcraa.

Ha HauioHaneHoMy piBHi B ymoBax rrobanisaduii kpaiHaM HeoOXiAHWI 3aXMCT OAHOPIAHOCTI eKo-
HOMIYHOrO NPOCTOPY i 3MiLHEHHS HaLiOHarNbHOI BanoTu.

CTpyKTypa CBiTOBOI (hiHAHCOBOI CUCTEMW Janeka Bi4 AOCKOHANOCTI i HeoOXiaHi BignoBiaHi it kopury-
BaHHS, BU3HAYEHHSA NepcrneKkTMB NoganbLIoro po3BUTKY CBITOBOI (DiIHAHCOBOI CUCTEMW BUXOOUTDL 3 il CTPYK-
TYpPHUX Npobnem. BugineHi TeHaeHUii cnpsiMoBaHi Ha KOpPUryBaHHS NepepaxoBaHMX CTPYKTYPHMX npobnem i
MOXYTb OYTV NOKNaZeHi B OCHOBY MPUAHATTS pilleHb cyG'eKTamuy CBITOBOI (DiHAHCOBOI CUCTEMM.

3pocTatounii piBeHb rnobanisauii BUpobHMYMX npoueciB i hiHaHCOBOI cdepu pagukanbHO 3MiHUB
MacwTab i CTpyKTypy MiKHaApoOOHMX TOBapHWUX i diHaHCOBUX MOTOKIB. Mobanisauis 3pobuna BNnvMB He
TiNbKN Ha HagaHHA 3apybiXkHMX PiHAHCOBUX pecypCiB KpaiHaMm, WO pO3BMBAIOTLCS, ane i Ha ix noTpeby B
umnx pecypcax. Moauuii KpaiH, Lo po3BMBaOTLCH Y CBITOBI TOProBeSbHIN CUCTEMI, @ TaKOX LUBUAKICTb i
CTPYKTypa 3pOCTaHHs CBITOBOI EKOHOMIKM AiICHO BNMMBAKOTb Ha iX NOTpebu y 30BHILWHIX pecypcax, oc-
KiNIbKM BOHW CTOATb Y psdi BaXknmBmx hakTopis, WO BU3HA4YaoTb 06CAr BankOTHUX A0X04iB i BUTpaT. ToMy
acumeTpii Ta gucbanaHcu B TOProBux BiAHOCMHAX MOXYTb NPU3BECTN OO HEBIAMOBIAHOCTI Mk NOTpeboto
B 3aKOPOOHHUX (hiHAHCOBMX pecypcax Ta ixX HasBHICTHO.

MopaibHMM e YMHOM IHBECTULNHI pilleHHs1 TpaHCHaLioHanbHMX (PIHAHCOBMX Ta iHLIMX Koprnopa-
Ui MaoTb BNUB Ha AediunT iHaHCOBMX KOLUTIB i NpobnemMn 30BHILLHLOTOProBenbHOro 6anaHcy KpaiH,
LLI0 po3BMBAOTLCA. TOMY Npy po3rnsaai npobnem diHaHCyBaHHA KpaiH, WO po3BMBakOTbCA cnig ocobnmeo
BpaxoByBaTW B3aEMHY 3aneXHiCTb MiXXHapOAHOI TOPriBni, iHBECTULIN i (hiHAHCIB.

nobanbHa hiHaHCOBa CTaBiNbHICTL Ma€e 3HaYeHHS i ANnst TUX KpaiH, SKi 3anuwwarTbCs B CTOPOHI
Bif, NPVUBaTHUX PUHKIB KaniTany. IM JOBOANTLCA HECTW MOABINHMI TArap: y HUX Ayxe oBMexeHuin gocTyn
Ha MiXKHapOAHi hiHAHCOBI PUHKK, | B TOM e Yac BOHW TepnnATb 30UTKU Big piHAHCOBMX KpW3, LLIO BUHU-
KalTb B iHLUMX YacTUHAX CUCTEMM.

BupiweHHa npobnem ans kpaiH Wwo po3BuBaloTbCs nepeabavae TpaHcdopmaLito CTPYKTypM i 3a-
caa (pyHKUIOHYBaHHSA sIK (hiHAHCOBOI CUCTEMU B LNTOMY TakK i CTPYKTYpHE pedopMyBaHHsSi OKPEMUX CKna-
O0BUX AepXKaBHMX (PiHAHCIB Ta cermeHTiB (PiHAHCOBOrO PUHKY, 3MiLlHEHHSI (DiHAHCOBOro NoTeHujiany nign-
PUEMHULIBKMX CTPYKTYpP Ta DiHAHCOBUX iHCTUTYUi. PiHaHCOBa pecTpykTypu3sauis mae 6asyeBatucsa Ha
3MiHi nponopuin BBI.

BaxaHo onTumisyBaTu CniBBIgHOLEHHS MK BHYTPILIHIM Ta 30BHILWHIM 6oprom y 6ik 36inbLueHHs
YacCTKM BHYTPILIHIX 3ano3uyeHb. Taka TeHOEHUis BU3HAYaeTbCa MUTaAHHSAM BHYTPILLHBLOI Ge3neku, 3Hu-
XEHHS edPeKTUBHOCTI (PiHAHCOBO-KPEANTHOI NIATPUMKM Ta XOPCTKUM HaKa3oBMM XapaKTepOM PeKOMeH-
Aaui MibkHapoaHMX hiHaHCOBUX OpraHisaLin.

Ockinbkv NpUNAMB Kanitany 3-3a KOPAOHY € CUIbHUM CTUMYIIOM Afsi €KOHOMIYHOMO 3pOCTaHHS, a
MOro BiATIK — OCHOBHOIO MEPELLKOAOK 3POCTaHHs, TO HeOOXiAHO NPUAINUTM BENWKY yBary HepiBHOMIpHO-
My pO3noAiny iHBECTULIN MO Pi3HMX KpaiHax, a TakoX iX KonnBaHb.

[ns Tak 3BaHMX 3pOCTaKYMX PUHKIB CTIMKICTb NPUNAMBY Kanitany Mae Habarato Ginblue 3HaYeH-
HS, HX AN KpaiH, WO OAepXylTb Mano abo 30BCIM He OAepXXyloTb KOLITIB 3 MPUMBATHUX 3apybikHMX
oxepen. [Ins 3pocTalymx puHKIB BaXXUBO, WOO BinNbHUIA NPUNMB KaniTany cynpoBoaXyBaBcs rnodarnbs-
HOM (hiHAaHCOBOK CTabINbBHICTIO, SIka € CYyTTEBOK NEepefyMOBOK CTabinbHOro 3pOCTaHHA CBITOBUX PUHKIB
Ta ix ekcropTy. e GinbLue 3Ha4yeHHs Mae, CTIAKICTb NPUNNUBY KaniTany B Ui KpaiHW, BKNtoYaoun HagiiHe
dhiHaHCyBaHHsA TOpriBni B Nepioan HecTabinbHOCTI.

[nsa 3pocTaynx puHKIB BaXKNMBUM € TaKOX Te, OO BEMUKWIA NPUNIUB i, HaBNakW, LWBWMAKWIA Bif-
TiK Kanitany He BMKNNKaB HECTAbINbHOCTI BaNOTHMX KYpCiB, KONMMBaHb LiiH HA BHYTPILULHBOMY PUHKY i KO-
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nancy diHaHcoBoi cuctemun. Tomy ynpasniHHSA Kypcamu BanoT HEOAMIHHO Mae CynpoBOKYBaTUCS pery-
noBaHHAM (hiHAHCOBMX NOTOKIB | KOHTPONEM HaZ HUMU.

BupiweHHa npobnemu perynioBaHHSA (PiHAHCOBMX NMOTOKIB MOXHA BUPILLUTY LUNSXOM BKIafeHHs
iHBECTWLIN B HOBI TEXHONOTIi, HOBi BUPOOHMLTBA, HOBI poboui micus. | ronosHe, Wo6 Ui kaniTanu cTBOpto-
Banu JogaHy BapTiCTb, HOBiI TexHonorii, wob 3poctas BBI1, nigsuwysaBca gobpobyT niogen, kpaiHa
OoTpuMyBara HOBi €KOHOMiYHiI koHAuMUii. ToMy npobnema nonsrae He B TOMy, Yu MOTPIOEH TpaHcHauio-
HanbHW Kanitarn, 4y Hi, a B TOMy, B SKii (hopMi i 3 SKMMK Linamu i Hacnigkamu BiH Npuinge Ha Ty Yu iHWy
TepUTopIto.

YpaxoBylun BaXxIUBY pofib AepXKaBHOI JONOMOMM KpaiHaM, Lo po3BMBalOTbCHA, HeOOXiAHO nepe-
NOMUTM TEHAEHLU0 A0 ii CKOPOYEHHS i, HAaBMakKK, iICTOTHO 36inbwKTK ii YacTky. MNpy ubomy cnig 3abesne-
YUTUM KpaLLMiA po3nodin LmMxX KOLITIB i NigBULLNTK iX e(peKTUBHICTb.

MepeBarn gep>xaBHOI 4ONOMOrM KpaiHaM, WO pO3BMBaOTLCS MOXYTb OyTWU 3BefeHi HaHiBeLb BU-
Tpatamu, NoB'a3aHNMMK 3 ymMOBaMmu i npouedypamn, SKUMW OOHOPW ob6CTaBnslTb HagaHHA 4OMOMOru,
BKITIOYAK04M NPUB'SA3KY 40 HOMEHKNATYpU TOBapIB, Ha sKi BUAAIOTHLCS BBIi3Hi NiLEH3ii.

OepxaBHe ciHaHCyBaHHA Morno 6 Bigirpatu ponb katanizatopa npu Mob6inisadii npuBaTHOro ka-
nitany ans 6igHunx kpaiH. HagiTk AKwWo 6inbLwicTb KpaiH-A4OHOPIB He roToBI A0 TOro, Wo6 BUKOHATK 3akna-
AeHi B ix bogkeTax undpun 3 HagaHHA AOMOMOrM KpaiHam, Lo pO3BMBAOTLCS, BOHW MOrnu 6 B3ATK Ha
cebe 3000B'A3aHHA NO iHHOBATMBHMX 3ax0A4ax, CNPAMOBaHWX Ha CTUMYIOBaHHS NPUBaTHOTO CEKTOPY,
AKWIA 3anoBHUB 61 NporanvHu y iHaHCyBaHHI — HaNpuknag, Yepes koonepawito Aep)Xasu Ta NpUBaTHOro
CEKTOpY, CTBOPEHHSI CMiNbHUX NiANPUEMCTB, NOAATKOBI MiNbru, rapaHTii Towo. Lia meta moxe 6yTn gocs-
rHyTa 3aBASAKN NOEAHAHHIO AePXaBHUX | 3ay4eHnX 3a AONOMOroL AepXKaBy NpUBaTHUX iIHBECTULIN.
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NMPOBNEMW BE3POBITTA CEPE[] MOJIO[| B YKPAIHI

Anomavisa. Po3ansiHymo akmyarbHi npobnemu 6e3pobimmsi ceped monodi, OOCTIOKEHO MPUYUHU
lio2o 8UHUKHEeHHS. [NpoaHanizogaHo no3umueHuli ma HeeamueHuUl ennue ssuwa 6e3pobimms Ha eko-
HOMIKy YKpaiHu. Po3pobrnieHo Halbinbw onmumarnbsHi 3axodu w000 8UPILUEHHS 10OCMasgsieHo20 MUMaHHs.

AnHHOmauusi. PaccmompeHbl akmyarnbHble npobremsi 6e3pabomuybl cpedu Mornodexu, uccrie-
doeaHbl NPUYUHbI ee 803HUKHOBeHUS. [poaHanu3upo8aHo MosIoXumesbHoe U ompuyamesibHoe 8rus-
Hue be3pabomuuybl Ha 3KOHOMUKY YKpauHbl. Pa3pabomaHbl Haubonee onmumaribHble MEPbI Mo peuie-
HUI rocmasesnieHHo20 80orpoca.

Annotation. The paper discusses the current problems of youth unemployment, investigated its
causes have been studied. Positive and negative impact of the unemployment phenomenon on the
economy of Ukraine have been analyzed. The most appropriate measures on solving the given problem
were developed.

Knro4osi criosa: MonoOb, pUHOK rnipaui, npobremu rnpayesawmyeaHHS.

AKTyanbHiCTb CTaTTi Nossirae B TOMy, WO npobnema 6e3pobiTTa Monodi € nepLloYeproBoto cepes
€KOHOMiYHUX Ta couianbHux npobnem XXI cToniTTs.

Mpaus € ogHUM i3 OCHOBHUX aepen b6araTcTBa, (hakTopoM 3poCcTaHHA BUPOOHUUTBaA. Tomy cyc-
NiNbCTBO Ha BCiX eTanax Po3BUTKY LiKaBUIIO MUTaHHS Mpo eeKTUBHICTE BMKOPUCTaHHA POBOYOi cumm,
OCKiNbKM JOBEAEHO, L0 3pocTaHHs 6e3pobiTTa Ha 1 % ckopouye BHIM Ha 2 — 3 %. Ha xanb, gaHe saBuwe
He oMuHyno YkpaiHy. Ak npaBuno, po3s'sa3aHHs came Liei NpobnemMu 3HaxoanTbCst Ha NepLUOMY MicCLi B
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