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[nHamika NpoLeHTHUX CTaBOK 3a KpeauMTamu Ha CTpok 3 Ta 6 MicsAuiB XxapakTepusyeTbecsa focTaT-
HbO BMCOKMMW NPOLEHTHUMUN CTaBkamu y nepiod xoBTeHb 2010 — yepBeHb 2011 pp. Ha piBHI 23 — 24 %.
Taka TeHAeHUis Mmoxe OyTn noB'A3aHa 3i 3HKEHHAM KOPOTKOCTPOKOBOI NIKBIAHOCTI 6aHKiB, NigBULLEHHSIM
KPeaMTHOro PU3UKY.

Taknum YMHOM, MOXHa CcKasaTw, L0 KpeaUTYBaHHSA IPUANYHUX OCi6 Ana GaHKy 3anvaeTbes oa-
HVM i3 OCHOBHUX Axepern opmyBaHHS NpubyTKy, @ TOMY BUPILLEHHS HWU3KK Npobrem, a caMme BMCOKUX
NPOLIEHTHNX CTaBOK, NPobnem 3 OTPUMaHHAM KpeauTy Yyepe3 HeBeNuKUA AOCBIA Ha PUHKY, HEMiKBIAHICTb
6anaHcy TOLO CNPUATUMYTb OTPUMAaHHIO BaHkaMu MakCMManbHOro npubyTKy, L0 3 iHLWoro 6oky AacTb
MOXIMBICTb NiANPUEMCTBAM PO3LLNPUTU BUPOBHULTBO.

[MpoBeadeHa ouiHKa KpPeauTYBaHHS OPUAMYHWUX OCIO nokasana 3aranbHe 3HWKEHHS KpeOWUTHUX
noptdenis yciva 6aHkamu YkpaiHu, ane He3Baxalouu Ha ue, YacTKa KpeauTyBaHHS opUANYHKX OCiD y
KpeauMTHoMy nopTdeni 6aHKy 3poCTae 3 KOXHUM POKOM.
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Marictpu 2 poky HaB4YaHHs
3ao0y4Horo chakynetety XHEY

®AKTOPU BINNNBY HA OBCAl
OEBITOPCbKOI 3SABOPIOBAHOCTI NMIANPUEMCTBA

Anomavyis. ObrpyHmosaHo meopemuyHi MofoXeHHs1 Wo00 8USBIIEHHS (hakmopig ennugy Ha 06-
csizu debimopcbkoi 3abopaosaHocmi nidnpuemcmaa.

AHHomauyusi. O60CHO8aHbI MeoPemMuUYECKUE MOSIOKEHUS M0 8bISIBIEHU (haKmopos eUsIHUS Ha
06bembl 0ebumopckoli 3ado/mKeHHoCmuU nPednpusIMus.

Annotation. The theoretical principles on identifying the factors influencing the amount of the
company's debts receivable were proved.

Knodosi cnoea: debimopcbka 3abopaosaHicmb, Kracugbikauis ghakmopie, 308HiWHI ¢ghakmopu,
B8HYmMpIWHI ghakmopu.

Y cyydacHWx ymoBax rocrnofaptoBaHHs nepes cyb'eKTaMu eKOHOMIYHMX BiAHOCUH HaA3BUYaNHO rocT-
pYM MOCTa€E NUTaHHA edEeKTUBHOro ynpasBniHHS roCroAapCbKo AiAMNbHICTIO Ta MakcumManbHO edeKkTuB-
HOro BMKOPUCTaHHA HasiBHUX (piHaHCOBMX pecypciB. [ebiTopcbka 3aboproBaHicTb, sK Bi4OMO, € CKIago-
BOK 0BOPOTHOrO Kanitany i CTaHOBUTb BMMOIM A0 (Di3UYHMX UM OPUANYHKX OCIO LWoao onnaTy ToBapiB,
npoaykuii, nocnyr. 36inbweHHsA AebiTopcbkoi 3aboproBaHOCTi 03HAYa€E BMITyYEHHSA KOLWTIB 3 060poTY, Lo,
y CBOIO Yepry, Bumarae A0AaTKOBOro (PiHaHCyBaHHSI.

Came B Takumx ymoBax 3pocTae porb edeKTMBHOro ynpaeniHHS AebiTopcbkoo 3aboproBaHicTio nia-
NPUEMCTB.

Mpobnema ynpaeniHHs AebiTopcbkolo 3aboproBaHicTio Ta knacudikauii dakTopis, sKi BIIMBaTb
Ha ii po3mip, LikaBUTb 6araTboXx HayKOBL,iB.

3HauyHy yBary LibOMY NMUTaHHIO NpUAINeHo B HaykoBux po3pobkax bnaHka |. O., IBaninosa €. O.,
Canuru C. A. Ta iH. [1 — 3]. BuBYeHHS pobiT LMX HAYKOBLB BUSBWUIO Pi3Hi NigXoan WOAO0 BU3HAYEHHS Ta
BMAiNeHHs dpakTopiB, Siki BMNMBalOTb Ha po3Mip AebiTopcbkoi 3aboproBaHocTi. Ane Benvka yeara 6yna
npuvaineHa gakropam, Lo BNnBaTbL Ha po3Mip AebiTopcbkoi 3aboproBaHOCTI NiANPUEMCTB Yy Linomy 6e3
ypaxyBaHHs cneundikv nianpuemcTs ripH1n40-B1ao6yBHOI MPOMUCIOBOCTI.
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CborofHi B eKOHOMIYHIl NiTepaTypi BiACYyTHA YiTko choOpMynbOBaHa Ta KOMMMEKCHa Knacudikauis
hakTopis BNNMBY Ha AebiTOpCbKy 3ab60ProBaHicTb ripHNUY0-BUAOOYBHMX NiANPUEMCTB.

Tomy, MeTo CTaTTi € BUSABINIEHHS (hakTopiB BNNMBY Ha obcsAr aebitopcbkoi 3aboprosaHoCTi nia-
NpUeMCTBa, 3 ypaxyBaHHSM AOro NpUHanNexHocTi 40 ripHUY0-BUA06YBHOI NPOMUCIIOBOCTI.

Ockinbku gebitopcbka 3aboproBaHiCTe — Lie OYikyBaHi B ManbyTHLOMY HaAXOOXKEHHS rPOLLOBUX
KOLUTIB, TOAi BUHUKHEHHS 0eBITOPChbKMX GOpriB € BiABEPHEHHSAM YaCTUMHU pecypciB 3 060pPOTY Ha KOPUCTb
TpeTix ocib (6opxHuMKiB). Ha nepwmin nornsg, nignpuemMcTBo He NOBWHHE AOMNycKaTu BUHWKHEHHS Oebi-
TOpcbkOi 3aboproBaHocTi. [poTe B yMOBax pUHKOBOiI EKOHOMIKM NPaKTU4HO HEMOXNMBO 3AiACHIOBaTH i-
HaHCOBO-rocnogapchbKy AisanbHICTb 6e3 yTBOpeHHs AebiTopcbkoi 3aboprosaHocTi [4].

Knacudikauis daktopis, Wo BNNMBaTb Ha piBeHb Ta po3Mip AebiTopcbkoi 3aboproBaHoOCTi, €
HeBi4'€MHOI0 CKIaJoBOoK MOHATTA "ynpasniHHS AebiTopcbkoto 3aboproBaHicTio". ToMy B OCHOBY Knacudi-
Kauii Tpeba noknactu cuctemy ynpaeniHHsa AebiTopcbkolo 3aboproBaHicTio, sika nepegbadyae ii posnoain
Ha aBa 6roku, siki HanvacTile BUAINSITbL B €KOHOMIYHIN niTepaTypi — Le KpeauTHa noniTuka Ta nonituka
ynpaeniHHA 4ebiTOpCbKo 3a60proBaHicTHo.

YT1BOpeHHs aebiTopcbkoi 3aboproBaHOCTi 0OYMOBIIOTL 30BHILLHI | BHYTPILLHI dhakTopu. 30BHILLHI
dhakTopun He 3anexartb Bif AiSNbHOCTI OpraHisauii i 06MeXunTu iX BNInB NPakTMYHO HEMOXIMBO.

o 3oBHiwHix Kipenues I". I'. BigHoCcUTb [5]:

CTaH po3paxyHkKiB y KpaiHi;

e(eKTUBHICTb rPOLLOBO-KPEANTHOI NOMITUKN LieHTpanbHOro 6aHky;

piBeHb iHNALIT;

BMA NPOAYKLi;

06cAr puHKy Ta 06csir Noro HaCMYEHOCTI.

BiH nponoHye Takui cknag, BHYTPILLHIX dhaKTopiB, siki BU3HayaTb po3mip aebitopcbKoi 3aboproBaHoc-
Ti: KpeaUTHa noniTMka NignpueMcTaa; NpodecioHaniaMm (YiHAaHCOBOro MeHeoKepa, sSIKUA 3aiMaeTbCs YNpaBriiH-
HsIM AebiTopCcbKoto 3ab0pProBaHICTIO; BUAW PO3paxyHKiB; CTaH KOHTPOIO 3a Ae6iTOPCLKO0 3a00proBaHicTHO.

Bnank I. O. pogae y knacudikadito daktopu, siki He Tinbkyn 6e3nocepeaHbO BNAMBAOTbL HA PO3MIp
nebiTopcbkoi 3aboproBaHOCTI, a 1 Ti, WO YMHATb TakM BNMB Yepe3 MexaHiaM peanisauii KpegutHoi noni-
TUKK, HENpPAMUM Lwnsixom [1].

Bnank I. O., 6inbl LWMPOKO NpeAcTaBMBLLM NOHATTA "ynpaBniHHA AebiTopcbko 3aboproBaHicTio",
BMAINMB rpyny chakTopiB 3 HeNpsiMMM BMSIMBOM i AaB MOBHiWy Knacudikauito BHYTpPILWHIX dakTopiB. 3a-
nponoHoBaHa bnaxkom |. O. knacudikauis dakropis, Ski BNMBaTb Ha piBeHb AebiTopcbKoi 3aboprosa-
HOCTi 3HaxoAuTb NIATPUMKY B AoChimKeHHsX IBaHinosa O. C., Akuin nponoHye BinbLl NoBHY knacudikadito
3a paxyHOK yrnpoBa[pKeHHs rany3eBoi rpynu akTopis [2].

Ha ocHoBi BMBYEHWX niTepaTypHux mkepen [1 — 8] asTopom 6yrno nobyaosaHo knacudikavio dakro-
piB, LLIO BNMBaKOTL Ha 3ararnbHWi piBeHb Ae6ITOPCLKOI 3a00proBaHOCTi Ha NiANPUEMCTBI HAaBEAEHO HA PUCYHKY.

dakTopu BNNMBY Ha piBeHb AebiTopcbKol

3aboproBaHocCTi
. 30BHiLLHI BHyTpiLLHI [anysesi -
MaKpoeKOHOMIYHiI | J KinbkicHi | | AKicHi CraH ranysi
I
CouianbHi ; Cucrema
Mpswmi MOTMBaLi Bug npoAaykuii ||
ranysi
MoniTnyHi )
Cuctema niaro- | [\iicricts PUHKY
TOBKU KBaﬂlq)l- ranysi ||
KOBaHWX Kagpis
Henpsmi
| | O6csr peanisauii po6iT i nocnyr y kpegut
pyna dak- pyna dakTopis o L . ..
ngiB ® .El?;l OLI.?:IKVI P CepepHin nepiog iHkacauii oebitopcbkoi 3aboprosa-
hopMytoUNX KpeauTocnpo- H00T|6_Ta LIBMAKICTb 06epTaHHS IHBECTOBAHUX Y HUX
cuctemy MOXHOCTI sacobis
KPEAUTHUX nokynuis 1 3aranbHa AvHaMika 4ebiTopCbkoi 3aboproBaHoCTi
ymoB AvdbepeHuiauis Ha nignpueMcTsi
YMOB HafaHHs i i i
KpeauTy MpocTpoyeHa (cymHiBHa, 6e3HagiiHa) aebiTopcbka
3aboproBaHicTb
Cyma edekTy, OTpPMMaHOro Bif iHBECTyBaHHS 3acobis
y AebiTopcbKy 3aboproBaHicTb

BuBaxeHiCTb kpeaMTHOI NONITUKKU NignpuemcTaa

Puc. Knacudikauis ¢pakTopis, Lo BNAMBalOTbL Ha 3aranbHUM piBeHb [e6iTopCcbKOi 3a60proBaHoOCTi
Ha niaAnpueMcTBi
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[lo 30BHIiWHIX hakTopiB Hanexartsb [6]:

3aranbHUN CTaH €KOHOMIKM B KpaiHi — B yMOBaXx 3arasibHOro 3HWKEHHS €KOHOMIYHOI aKTUBHOCTI
opraHisauii, K npaBuo, o4epPXylTb MeHLe NpubyTKy, a NiKBiAHICTb akTMBIB Y LiOMYy camoro rocnoga-
protoYoro cyb'ekTa 3HUXKYETLCA. Y 3B'A3KYy 3 TMM, LLO OpraHidauii He odepXylTb CBOEYacHO onnaty 3a
CBOi TOBapw, BUHMKAE MNaHLIOroBa peakLis Hennartexis, Wo Npu3BoavTb A0 YTBOPEHHS AebiTopChKoi 3a-
©0proBaHOCTI i 3aTPMMKIN pO3paxyHKiB 3i CBOIMU KpeautTopamu;

Tapudm abo UiHM Ha TpaHCNOPTyBaHHSA NPOAYKUIT — LWBWMAKE, YaCTO HEKOHTPONbOBaHE MiABULLEH-
HS LiH abo Tapudis Nnpu3BoanTb A0 30inbLIEeHHs po3MipiB AebiTopcbkoi 3aboproBaHoCTi;

Ce30HHICTb BUPOBHMLITBA i NpoAaxiB — BUPOOHULITBO CE30HHOI Npoaykuii (pobiT, nocnyr) nos'asa-
He i3 3pOoCTaHHAM BenuuMHM OebiTopcbKoi 3ab0proBaHOCTI, OCKifIbKM OO HAcTaHHSA CEe30Hy opraHisauis
NPakTUYHO XMBe B Bopr y paxyHOK ManbyTHiX Npoaaxis;

piBeHb 0oXxoAiB HaceneHHs. Lle MoxHa NosCHUTU TakMM YMHOM, SKLLIO AO0XOAW HACeneHHst 3poc-
TawTb, a Tapudu NpU LbOMY 3anULLIAITECA HE3MIHHUMK, TOAI 3pOCTae MMOBIPHICTb CBOEYACHOrO Ta NOB-
Horo noraweHHs 6opris nignpuemcTsy. | HaBnaku, AKWO Tapudun 3pocTaloTb, a AOXOAM HACerneHHs 3a-
NMWAaKTLCS Ha TOMY X CaMOMy piBHI abo 3pocTaloTb MEeHLW LUBUAKUMW TeMnamu, ToA4i 3MeHLUYeTbCS
MMOBIPHICTb CBOEYACHOI onnaTh Nocmyr.

[o BHyTpiWHiIX pakToOpiB MOXHa BigHecTw [8]:

KpeauTHY MOMiTUKY opraHisauii — HenpaBuiibHe BCTAHOBMEHHS TEPMIHIB i YMOB [4OroBopiB,
HeBpaxoBaHi pPM3MKN MOXYTb NMPM3BECTU OO0 He3annaHoBaHOro 36inblieHHs po3mipiB AebiTopcbkoi
3aboproBaHocTi;

noniTMky ynpaeniHHA 4ebiTopcbko 3aboproBaHicTio — HeeekTBHE Ta HECBOEYaCHe ynpasriiH-
Hs1 0e6iTopCbko 3abOpProBaHicTO NPU3BOAUTL A0 BiABOMiKaHHSA KOLWTIB 3 060POTY, HE AaE MOXIMBOCTI
NigNPMEMCTBY HOPMarbHO PYHKLIOHYBaTN B Cy4aCHUX YMOBAX;

iHaHCOBUI CTaH MignpuemcTBa (30KpemMa, Moro NnaToCrpOMOXHICTb | KPEAUTOCNPOMOXHICTb) —
CTiike biHaHCOBE MOMOXEHHSA MiANPUEMCTBA CBiAYNTb MPO MOro BMCOKY MIaTOCMPOMOXHICTb i KpeguTo-
CMPOMOXHICTb, L0 A03BOSISIE CBOEYACHO PO3PaxXOBYBaTUCS 3 KOHTPAreHTaMm i KOHTPONOBaTU BENMUYUHY
K AebITOpCbKOi, Tak i KpeaUTOPCbKOi 3aboproBaHoOCTEN;

aKTMBHICTb i 3aUikaBneHICTb KepiBHUKIB B YNpaBniHHI NigNpMeMcTBOM — 4YuM Ginblua 3auikaBne-
HICTb KepiBHWKIB B ynpaBmiHHi NiNPUEMCTBOM, TUM BULLWMA PiBEHb CUCTEMW BHYTPILUHBLOrO KOHTPOSHO i
CTaH po3paxyHKOBOI ANCUMMIIHK;

ob6car peanizoBaHux nocnyr. ebitopcbka 3aboproBaHiCTb HANpPsAMy 3anexuTb Big o6cariB Haga-
HUX nocnyr Ta Tapudy (UiHn). AbcontoTHa BennunHa Aebitopcbkoi 3aboproBaHOCTi 3HaxoaUTLCA B NPSIMO
nponopLiiHi 3anexHocTi BiA obcariB peanizoBaHux nocnyr i Tapudy Ha AaHW BUA MOCHYT.

Y pesynbTati gocnigxeHHs 6yno po3rnaHyTo knacudikauii akTopiB BNMBY, 3anponoHOBaHi BiT-
YM3HAHMMMK ekoHOMICTaMu. Ak pe3ynbTaT — Oyna 3anpornoHoBaHa Kracudikauis ¢gakTopiB, B OCHOBI SKOI
nexartb hakTopu, Wwo 6e3nocepeaHbO BNINBaKOThL Ha piBeHb AebiTopcbkoi 3aboproBaHoOCTi MiANPMEMCTB
ripHU40-BNA0BYBHOT MPOMMUCIIOBOCTI.

PiBeHb gebiTopcbkoi 3aboproBaHOCTi BU3Ha4yaeTbcst 6baratbMa chakTopamu: BUAOM NpoayKLUii, Mi-
CTKIiCTHO PVHKY, CTYNEHEM HacWM4eHOCTi PUHKY OAHOK MPOAYKLUIEN, NMPUNHATOK Ha NiNPUEMCTBI CXEMOIO
pO3paxyHKiB Ta iH.

AHani3 nebitopcbkoi 3aboproBaHOCTi Mae 0cobnuBe 3Ha4YeHHs B nepion iHdnALil, konu iMMoGini-
3auia BnacHux obiroBux KOLWTIB cTae 0cobnMBO HeBUrigHoto [7].

[ebitopcbka 3aboproBaHicTh MOKyNLiB — Lie dakTUyHO 6esBiacoTkoBa nosvka KoHTpareHtam. i
piBEHb BM3Ha4yaeTbCA MiANPUEMCTBOM 32 YMOBaMU PO3paxyHKiB 3i CBOIMU KnieHTaMu. AKLWO Ui yMOBU €
CYBOPUMW, TO 3MEHLLYETLCA 0OCAr NpoAaxy ToBapiB Yepes Te, Lo MOKYNLi He MalTb MOXIMBOCTI NpUa-
©aTu ToBap B KpeauT i, BiANOBIOHO, 3MEHLLYETLCA BenuYmMHa AebiTopcbkoi 3aboproBaHOCTi 3a paxyHKkaMu
KnieHTiB. 3 iHWOro 60Ky, SIKLWO pOo3paxyHKOBi YMOBW MOCrabnioTbes, 3'aBNsSeTbCcs Ginblle 3aMOBHUKIB,
3pocTae ToBapoobopoT i cyma AebiTopcbkoi 3aboproBaHoCTi.
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