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CtyaeHT 3 Kypcy
akynbTeTy MiKHapOAHUX EKOHOMIYHUX BigHOCUH XHEY

METOOU OBJIIKY TOBAPHO-MATEPIAJNIbHUX
3AMNACIB: BITYN3HAHUUN TA 3APYEDKHMA OOCBIA

Anomavyis. Po3ansiHymo ocHosHi Memoou 0br1iKky mosapHo-mamepianbHUX 3anacie 8 Ykpaidi ma
3a KOpPOOHOM, 8U3HA4YEeHO rnepesazu ma HedOoriKU iX 8UKOpUCMAaHHSI Ha nidnpueMcmeax pisHo2o mury.
lpoaHanizosaHo npobremu ma nepcrnekmueu pearizauii 3apybixxHux memodie 0bsiiKy 3anacie 8 YkpaiHi.

AHHOmauyusi. PaccMompeHbl OCHO8Hble MemoOdbl ydema MmoeapHOo-MamepuarbHbIX 3anacos 6
YkpauHe u 3a pybexom, onpedesieHbl Mpeumyuecmea U Hedocmamku UX UCMob308aHUsi Ha npednpu-
AmMusix pasnuyHoeo muna. [MpoaHanu3uposaHbl MpobremMbl U nepcrnekmusbl peanusayuu 3apybexHbIX
mMemodoe yyema 3arnacos 8 YkpauHe.

Annotation. The article describes the main methods of inventory accounting in Ukraine and
abroad, identifies the advantages and disadvantages of their use at the enterprises of various types. The
problems and prospects of foreign methods of inventory accounting in Ukraine were analyzed.

Knrodosi criosa: obriik 3anacie, eubymms 3anacie, cobieapmicme, Memoou criucaHHs1 apmocmi
3anacise.

PvHKOBi yMOBWM [isiNbHOCTI NigNPUEMCTB NOTPEOYIOTb MPUAHSATTS ONTUMANbHUX YNPaBMiHCHKMX
pilleHb Woa0 BU3HAYeHHs obcsriB BUpOOHMUTBA, 06paHHA LinboBUX PUHKIB peanidauii npoaykuii, 3ab6es-
nevyeHHs NpuByTKOBOI AifnNbHOCTI Ta cTabinbHOro iHaHCOBOro CTaHy NiANPUEMCTBA, Lo nepeabayae on-
TUMarbHe NOEAHaHHS Ta e(PeKTUBHE BUKOPUCTAHHS BCiX pecypciB nianpuemctea. BupiweHHs npobnemu
eheKTUBHOro po3BUTKY Ta 3pOCTaHHs BUPOOHMYOro NoTeHUiany nignpuemMcTB B yMOBaXx (DiHAHCOBOI Kpu-
31 BMMarae (oopMyBaHHs1 KICHO HOBOI CMCTEMW yNpaBMiHHA TOBAapHO-MaTtepianbHUMK 3anacamu, B Kin
rofloBHy porib Bigirpae cuctema ix igeHTudikadii gk 06’ekTiB 06niky Ta MeTogiB ouiHkn. BusHaveHHs npa-
BUMbHUX MeTOAiB 06niky 3anaciB HanpsMy BMMMBaE Ha e(EeKTMBHICTb YnpaBniHHA BMPOOHMUTBOM Ta
npouecom peanisadii. OcobnmBoi akTyanbHOCTI s npobnema HabyBae Yepe3 0OMeEXeHICTb BUPOOHNYNX
pecypciB, L0 3yMOBIOE HEOOXIAHICTE MOCTIMHOrO MOLUYKY LUMSAXIB MOBHILLOIO iXHHOrO BUKOPUCTAHHSI.

MuTaHHst 06niky ToBapHO-MaTepianbHUX 3anacis 3HaWLWnuM BigobpaxkeHHst B poboTax Takux BiT4M3-
HsIHMX HaykoBLiB: BuHorpagosoi M. O., Komnaya I. B., F'onosa C. ®., KocTtioveHka B. M., Isawerka O. B.,
Manspescbkoro K. [., Mapywaka J1. ., l'y6advosoi O. M., Yymak O. B., Leeus B. I'. [1 — 4]. JocnimxeH-
HI0 NMTaHb 06niKy 3anaciB y CBOIX Npauax Npuainany yeary i 3apybixHi BueHi: b. Higna, E. XeHOpikcoH ,
P. EHTOHI, NeBiH B. C., A. Benw, X. AHgepceH, €podeea B. A., Cokonos A. B., Oanien I. WopT, Ji6ep-
maH J1. B., Nlyrosun B. A., 1. MigantoH, HoBogsopckkuii B. [1., PoseH6Gepr |. A., CopuHa J1. 3. Ta iH. [5; 6].
OfHak 3a YMOB KpU30BUX TEHOEHLN pO3BUTKY CBITOBOI i HALliOHaNbHOi eKOHOMIKKW, HabyBae akTyanbHOCTI
npobnema BM3HaYEHHS1 poni Ta Micus 3anaciB y CTPyKTypi 06’ekTiB Gyxrantepcbkoro obniky Ta aHanis
METOZIB OLiHKM 3anaciB Ha BiTUM3HSAHMX Ta 3apyOiKHUX NignpuemcTBax.

MeToto faHoi poboTu € po3rnag OCHOBHUX METOAiB 06niky 3anaciB B YKpaiHi Ta 3a KOpAOHOM, a
TaKoX 0COBNMBOCTI iX BUKOPUCTaHHSA ANs PisHWMX BUAIB NiANpuemMcTs, 06’eKTOM — cTaHAapTh obniky ToBa-
pHO-MaTepianbHux 3anacie. NMpegmeToM BUCTYNae cuctema MeToaiB 0bniky 3anaciB sk enemeHT obniko-
BOI NOMITMKN NiANPUEMCTBA.

OcobnuBicTb cy4acHoro craHy obniky 3anacis B YkpaiHi nongarae y Tomy, wo B M1(C)BO Ne 9 "3a-
nacu" Ta "MeToamyHMx pekomeHaauisix 3 Oyxrantepcbkoro obniky 3anacis”, 3aTBepaxeHux Hakazom Min-
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oiHy Big 10.01.2007 poky, HaBe4eHO nuLle 3ararbHi NOMOXEHHS LWOAO OUiHKM Lux ob’ekTi [7; 8]. MNpoTe
y 3B’13KY 3 YacTUMW iHpnAUIHUMUK CTpUBKamu, LiHM Ha BMPOGHWYI 3anacy NOCTIHO 3MIHIOKTLCS, TOMY
npobrnema ix ouiHkM HabyBae 0cobnuBoi akTyanbHOCTI. [0 TOro X, BENuKi MianpuemMcTaa OonepyTb, sK
npaBumo, 3HAYHOIO KiNbKICTHO 3anaciB, TOMy BM3HAYeHHS MOCNIAOBHOCTI iX BUKOPUCTAHHA Y Mpoueci Bu-
pobHuuTBa Ta peani3adii 6e3 NeBHOI METOAMKN € AOCUTb CKIMagHUM.

OuiHka 3anaciB € BaXn1MBOK NepesyMOBOIO OpraHisauii obniky 3anacis, agxe BOHa BMMMBaE Ha
TOYHICTb (hiHaHCOBWX pe3ynbTaTiB nignpuemcTsa. B YkpaiHi Ta B Pocii, K i B 6inbLIOCTi iHWMX KpaiH cBi-
Ty, 3anacu OLiHIOTb 3a PaKTUYHUMK BUTPATaMmM Ha ix npuabaHHs Ha MOMEHT OTpuMaHHs abo Bukopuc-
TaHHSA 3anacis nig Yac BupobHuuTBa. Y 3apybikHin npakTuui 4o cobiBapTOCTi 3anacis He BKIOYalTb BU-
TpaTw, ki He ByayTb BigLWKoAoBaHI nokynusamu [1, c. 386].

[Mpobnema nonsrae B TOMy, WO HE3BaXaktyyM Ha MOXIMBICTb TOYHOrO MiApaxyHKy 3anacis y 3a-
FIMLLKY, MaKe HEMOXIMBO NPU BENUKMX oBcarax TOYHO BCTAHOBUTW, SIKi came 3anacu, 3a SIKOK LiHOH
npuabaHHA 3HaxoaaTbCcsa Yy 3anuiiky abo Gynu cnmcaHi Ha cobiBapTicTb peanisauii MpoTArom 3BiTHOMO
nepiogy Ta 3a sikoto BaprTicTio. O6nikoBa MpakTuka 3axigHWX KOMMaHin 6a3yeTbCa Ha MPUNYLLEHHI, Lo
npuabaHHs i peaniszauia (Bunyck y BMpoOHULTBO) 3anaciB TpakTyeTbCA Sk NOTik BapTocTen (cost flow), a
He §iK NOTiK hisnyHnx oamHuLpe (goods flow). Lie o3Havae, Wo npu cnucaHHi ToBapHO-MaTepianbHUX LiiH-
HOCTel npiopuTeT HagaeTbcs BigoOpaeHHI0 BapTocTi 6e3 3abe3neyeHHs abCoNtOTHOI BigNoOBIAHOCTI il
BENMYMHU hakTMYHOMY i3UYHOMY pyxXy pecypcis [3, c. 222].

Ons edeKTMBHOro 3a4iMCHEHHS rocnogapchbKoi AIANbHOCTI MignpuemMcTBa HeobXigHO BUPILLIWTK
npobnemy BuGopy metody ouiHku BMOYTTA 3anacie. [NonoxeHHs wopgo obniky 3anacis 3rigHo 3 MCPO
Ne 2 1a M(C)BY Ne 9 matoTb gedki po3bixHocTi. [lo Toro x, B YkpaiHi 3 2005 poKy KifbKiCTb 403BONMEHNX
mMeToaiB 06niky BUMOYTTA 3anaciB ckopoTunaca 00 MSATU. TakoX 3anuaeTbCs HEBUPILLEHUM MUTaHHSA
eeKTMBHOCTI iX BMKOPUCTaHHS B Gyxrantepcbkomy o6niky. [Ana posymiHHSA BiAMiHHOCTel y meTopax
0o6niky 3anaciB HaLOi KpaiHW Ta KpaiH CBIiTy, cnig HagaTu NOPIBHANbHY XapakTepucTuky obniky 3anacis
3rigHo 3 M(C)BY Ne 9 "3anacu”, MCBO Ne 2 "3anacu" Ta ARB Ne43, US GAAP (tabnuus) [7; 9].

Tabnuus

MopiBHANbLHa XxapakTepucTUKa BiAMiHHOCTEN NomnoXxeHb 3 06iKy 3anaciB

MeTtoawn obniky BubyTTs 3anacis 3rigHo 3

M(C)BO Ne 9 "3anacu" (YkpaiHa) MCBO Ne 2 "3anacu" ARB Ne 43, US GAAP (CLLUA)

1. lgeHTudpikoBaHa cobiBapTicTb Bia-|1. MeTon KOHKpeTHOI ineHTudikauii. |1. 3a cobiBapTiCTHO KOXXHOT OQUHULL.
noBigHOT 0ANHMLI 3anaci.. 2. CepegHbo3BaxeHa cobiBapTicTb. |2. 3a cepeaHboto cobiBapTicTio.

2. CepepnHbo3BaxeHa cobiBaprictb. [3. Metog 3a copmynoto “"nepwe|3. 3a cobiBapTicTio nepLumnx 3a

3. CobiBapTicTb nepLunx 3a 4Yacom|HaOXOMKEHHs — nepluuni BuaaTtok" |vacom npuadaHHs MB3 (3acie ®1PO).

HapxomkeHHs 3anacis (P1PO). (P190). 4. 3a ctaHaapTHO cobiBapTicTio.

4. HopmaTuBHi BUTpaTy. 4. MeTopa cTaHOapTHUX 5. 3a uiHamu npogaxy.

5. LiHa npogaxy (HopMaTuBHMX) BUTPAT. 6. 3a cobiBapTicTio oCcTaHHix 3a Ya-
5. MeToa po3apibHNUX LiH com npuabanHa MB3

(meTopg NIPO)

1. Mepwwmnn meTon ouiHku 3rigHo 3 M(C)BY 9 — meToa ouiHkM 3a ineHTUdikoBaHo cobiBapTiCTO
(anrn. specific identification of their individual costs) — 3acTocoByeTbCS BiAHOCHO BUOYTTA 3anacis, ski He
MOXHa 3aMiHUTK abo TuMX, LLO BiANyCKaTLCS AN creuianbHnX 3aMoBIieHb, NPoeKTiB abo, Konu ix nepeicHa
BapTICTb BM3HayeHa 3 iaeHTudikoBaHoi BapToCTi. Lien meTon Ha npakTuui 3aCTOCOBYETHCA NEPEBaXKHO
KOMMaHigMK, L0 TOPryoTb AOPOrMMM LUTYYHUMK TOBapamu, abo y apibHux dipmax, agxe B iHWKNX BANaa-
Kax MOoro BUKOPWUCTaHHS yCKNafHeHe HEeMOXNMBICTIO BU3HAYeHHsI TOro, fki came ToBapu npogadi. Kpim
TOro, 3aCTOCOBYIOYUM Lieii MeTo, KOMMaHist i3 cepiitHMMM ToBapaMm MOXe MaHinynoBaTtu 3i CBoiM NpubyT-
KOM, NpoAarym npu HeobXiaHOCTI Aopoxdyi abo AelleBLUi oguHMLI 3anacis [6, c. 162].

2. OujHloBaHHA 3a cepedHbO3BaXeHoto cobiBapTicTio (aHrn. weighted average cost formula) rpyH-
TYETLCS Ha OONYLLEHHI, WO KOXHa OAMHMLSA 3anacis A4aHOro nepiogy Mae oAHaKoBY CEPefHio BapTiCTb.
OuiHka 3anaciB 3a JaHUM MEeTOAOM 34IMCHIOETLCS 33 KOXKHOK OOVHULIEIO 3anaciB AiNEHHsIM CyMapHOi
BapTOCTi 3anuLUKy LMX 3anaciB Ha novaToK 3BITHOro MicAUs | BapTICTIO aHanoriyHMX 3anacis, OTpYMaHuX
y 3BITHOMY MiCsiLli, HA X CyMapHY KifbKiCTb Ha MOYaTOK 3BITHOrO MICALUS | OAePKaHUX y 3BITHOMY MicsLi.
MeTog AouinbHO BMKOPMCTOBYBATM Ha NiANPMEMCTBI, OCKINbK/ 3a MOro AOMOMOrol BUPIBHIOETLCA 3Ha-
YeHHs1 NoKasHuka cobiBapToCTi peanizoBaHoi NPOAYKLii Npy HenepeabdayeHOMy 3pOCTaHHi 3aKyniBenbHUX
LjiH, BUKIMIOYAETLCSI TaKoX NoTpeba nonapTioHHOro 061Ky 3akyniBenbHUX LiH Ha peanisoBaHy Npoaykuito,
cnpollyeTbca npoueaypa obniky. Cepen HeponikiB LbOro MeTofy — iMOBIpHi po36ixkHOCTI Mk GanaHco-
BOK Ta PMHKOBOK L{IHOK 3anuLLKy 3anaciB Ha KiHeub nepiody, HEBIOMNOBIAHICTb HAYMCNEHHST [OXO4iB Ta
BUTpar [2, c. 56-57].

3. Metog PIPO (aHrn. first-in, first-out) — npunyckae, Lo OUiHKa 3anuLKy 3anaciB Ta ix BUOYTTA
3a Nepiof CTaBUTLCA B 3amneXHICTb Bif MOCMIAOBHOCTI iX HaaxomkeHHs (nokynku). OuiHka BapTocTi 3a-
NMLLKY 3anaciB y LbOMY BUMAAKY I'PYHTYETLCSI HA JOMYLLEHHI TOTO, L0 3anacy BUOYyBalOTb TOYHO B Til e
nocnigoBHOCTI, WO i Haaxoaunu B opraxidadito. Metog ®IPO iHoAi NOPiBHIOIOTE 3 KOHBEEPOM, A0 AKOTO
3anacu nocTynatTb Y Takiii camili NOCNiAOBHOCTI, B SKili BOHM Bynu Ha HbOro 3aBaHTaxeHi. Lien meTop €
HanbinbL HaZiiHUM ANS peanbHOi OUIHKM 3anu1LLKy 3anaciB, OCKiNbKU Or0 BUKOPUCTaHHSA Habnuxkye Bap-
TiCTb 3anacie Ha gaty GanaHcy 40 PUMHKOBMX LiH, TOMYy Ginbll AOCTOBIpPHO BiAOOpaXaeTbCA BapTICTb ak-
TuBiB nignpuemctaa [1, c. 405]. OCHOBHMM 1A1Oro HeOONIKOM € BMAMB 30BHILLHIX (haKTOPiB EKOHOMIYHOro

hY)
"Ynpasninng possuTKOM”, N217(157)2013



Q £

XUTTS LepXaBu Ha MOKa3HUK BarnoBoro npubyTky OKpemo B3siToro nignpuemctea. Tak, metog IO B
yMOBaXx 3pOCTaHHSA LiH NpuadaHHa 3anacis opMye MakcumarbHy OLHKY 3anaciB Ha KiHeub nepioay, Mi-
HiManbHy OUIHKY BUTpaT nepioay i HanbinbLy BenuunHy npubyTky. B ymoBax 3HWXeHHS uiH, PIPO, HaB-
naku, Aae MiHiManbHy OLiHKY 3anaciB Ha KiHeLb nepiogy B 6anaHci, MakcMMarnbHy OUiHKY BUTpaT nepiogy
i HaMMeHLWwwnn NpmbyTokK [4, c. 202—-204].

4. OuiHOBaHHA 32 HOPMaTUBHUMK BUTpaTamu (aHrn. standart cost) nonsrae y 3actocyBaHHi HOpM
BUTPaT Ha OAMHULIIO Npoaykuii (pobiT, Nocnyr), siki BCTAHOBMEHI MiANPUEMCTBOM 3 ypaxyBaHHSIM HOpMarib-
HMX PIBHIB BUKOPWUCTaHHSA 3anacis, npai, BUPOOHUYMX NOTYXKHOCTEN i Aitoumx UiH. BukopuctaHHs meToay
HOpPMaTUBHWUX BUTPAT Ha NiANpueMCTBI, 3 ogHOro GoKy, cnpoluye npoueaypy obniky 1 ouiHku 3anacis, a 3
iHLWOro — Ans BCTaHOBIIEHHA HOPMAaTMBHWUX LiH BigA4in 3akynisenb MOBWHEH MOCTIMHO BiAcnigkoByBaTw
KONMMBaHHA PWMHKOBUX LiH Ha 3anacw, WO Chpu4MHIoe gofaTkosi Butpatu [3, c. 231]. Takun metopg, Ha
OYMKy aBTopa, € HaA3BU4anHO ePeKTUBHUM Ans NiANPUEMCTB, WO 3aNMaloTbCsa BENIMKOCEPIHUM Ta Ma-
COBVM BMPOBHULTBOM.

5. MeTtopg po3apibHMX LiH 3aCTOCOBYETLCA MiANPUEMCTBaMM PO3apiGHOI TOpriBMi ANs OUiHKM Be-
TIMKOI KINbKOCTi OAMHWLb 3anacis, LU0 LWBMAKO 3MIHIOIOTLCS | 3a6e3neyyioTb 0gHakoBy HOPMY NpUOYTKY Ta
ANs SKNX HEMOXMMBO 3aCTOCOBYBATH iHLWI MeToAu BM3HaYeHHs cobiBapTocTi. 3a UMM meTodom cobisap-
TiCTb 3anaciB BU3HAYaETLCS LUMAXOM 3MEHLLEHHSA BapTOCTi iX Npogaxy Ha Bi4noBigHWIA BiACOTOK BanoBo-
ro npmbyTky. B YkpaiHi Takuii MeTog MOXyTb 3aCTOCOBYBAaTW nuvLie NiANpueMcTBa po3apibHoI Toprisni,
Toai sk y CLUA, Hanpuknag, uen 3acid Moxe BUKOPUCTOBYBATUCS Ans 0b6niKy BCiX 3anacis, LUO KOTUPY-
I0TbCSA Ha aKTMBHOMY pUHKY [5, c. 318-320].

6. MeTtog JNI®O (anrn. last-in, first-out) B YkpaiHi B OyxrantepcbkomMy 0bniky He BUKOPUCTOBYETb-
cs1. Ane 11oro po3yMiHHA HeobxigHe AN onepyBaHHA AaHMMK 3 0OMiKy 3anaciB B iHO3eMHUX NigNpUeEMCT-
Bax (CLWA, Pocisa Towwo), a Takox anst ynpasniHcbkoro obniky. Metog J1IIPO r'pyHTYETbCA Ha NPUNYLLEHHI,
Wwo cobiBapTicTb 3anacis, WO HaZiALWNIM OCTaHHIMWU, BUKOPUCTOBYETLCA ANS BU3HAYEHHs1 cOBiBapTOCTI
ToBapiB, NpoAaHnx nepwumu. Lien meTtoa 3abopoHeHnid y psai KpaiH, y Tomy yucni y BenukobpuTtanii,
Lseuii, LWsenuapii, CiHranypi, Asctpanii. 3 2005 poky BukopucTtaHHa metoga J1Id0 3abopoHeHe B Ykpa-
THi. MpyYnHaMmM UBOro € MakcMMarnbHe 3aHWKEHHS NPUOYTKY B yMOBaX 3POCTaHHS LjiH Ta MOXMBOCTI A1
MaHinyntoBaHHA NMOKa3HUKOM 3BITHOrO NpuOYTKY 3anexHo Bifg Yacy npuabaHHs 3anaciB y Linsax LTYYHOI
3MiHM 6a3n onogaTtkyBaHHs. TuM He MeHw, meTtoa J1IPO mae nepeBarv nepes po3rngHyTUMU MeToaaMu,
3okpema ®IP0, y Tomy, wo metog JIPO Havikpalwe 3abe3nedye AOTPUMAHHSA NMPUHLUMNY BiAMOBIAHOCTI
aoxogis i BUTpaT; npu OyAb-SKUX KONMBaAHHSIX LiH cobiBapTicTb peanisadii, npnbnusHo Bianosigae piBHIO
LiH Ha MOMEHT npoaaxy [4, c. 204—-205].

CborofHi MoXHa 3aCTOCOBYBaTU AeKinbka MeTOAiB OLiHK/ 3anaciB, KOXEH 3 sIkKMX Mae CBOi nepe-
Baru Ta Hegoniku. [yxe Baxnuso obpaTu ToW MeTod, SIKMA A03BOMSE HAWTOYHILLE MPOBECTU OLUIHKY 3
ypaxyBaHHAM iHTepeciB BNacHUKIB NianpnemcTBa Ta cneuundikm BupobHuYoi gisneHocTi. Cepen mMeTogis,
LLIO [O3BONEHO 3aCTOCOBYBATK Y ByxranTepcbkoMy 06riKy YKpaiHCbKMX NianpuemcTs, Hanbinbl yHiBep-
canbHMMK € MeToan cepedHbO3BaXeHoi cobiBapTOCTi Ta cobiBapTOCTi NepLuMX 3a 4acoM HagXoOKeHb
3anacis (PIP0). BkasaHi meTogm € Hanbinbw npocTummn Ansa obniky Ta HanbinbW nonynspHUMK Bapia-
HTamu noniTukn obniky 3anaciB Ha BENWKUX Ta cepefHix nignpuemcTteax. MeTon cneundivHoi ineHTUdI-
Kauii Ta meTon po3apibHMX LiH 3aCTOCOBYHOTLCS BiAMOBIAHO BUPOOHMKAMKM YHiKanbHOI Npoaykuii Ta nig-
npuemcTBamu po3apibHoi Toprieni. MeToq HOpMaTUBHMX BUTpAT NOTPeOye 3HAYHMX BUTPAT Ha pO3pobKy
Ta NOCTIHUI MOHITOPWHI 32 PUHKOBUMMW LiHaMK, TOMY BiH € €KOHOMIYHO e(DEKTUBHUM TiNbK1 ANS Benu-
KOCEpiHUX Ta MacoBWNX BUPOOHULITB.

MeToam ouiHku ICTOTHO BNMBalOTb Ha BUTPATW i (DiHAHCOBI pe3ynbTaT AiSnbHOCTI NiANPUEMCT-
Ba. 3acTocyBaHHs 3a3Ha4YeHMX METO/AIB OLiHKM BUPOOHMYMX 3anaciB Npu3BoanTb 4O Pi3HUX pe3ynbTarTiB.
B cyyacHux ymoBax, Npy BUCOKOMY pPiBHi iHGpnsALii cobiBapTicTb Nnpoaykuii 6yae HanbinbLiow y Bunagky
3actocyBaHHa Metoay J1IPO (3 nepiognyHolo cucteMoro obriky), a HaMeHLle 3HaYeHHs cobiBapToCTi
Aae 3actocyBaHHsA MeTogy ®IPO. OcTaHHii Hagae HanbinbLWw peanbHy OUIHKY akTMBIB nignpuemcrea. Y
TOM e vac, metog J1IPO nikBigye HEBIANOBIQHOCTI MiX LiHaMK peani3auii 3anacis Ta ix pakTu4How cobi-
BapTicTio. Ha aymky aBTopa, B yMoBax iHnsauii B YkpaiHi uen metoa mir 61 npuBecty 4o Ginbl TOYHOro
BM3Ha4YeHHa npubyTky abo 306utky. Omxke, metog JIIPO B YkpaiHi Oyno ckacoBaHO AeLlo nepeayacHo,
arne HeobXiAHICTb Y HbOMY MOXe OyTu 3a10BONEHA BUKOPUCTAHHAM B ynpaBniHCbKOMY O0MiKy.

Hayk. kepigH. HacosHikosa O. C.
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