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B yacTHocTW. Bnarogaps mMurpaummn cokpailatoTcs MaclTabbl 6e4HOCTU B CTpaHax MPOUCXOXAEHUS,
NPOUCXOANUT OXMBIIEHWE IKOHOMMKM MyTEM MCMONb30BAHUA Kanutana u CTUMYNIMpOBaHus crpoca, no-
BbllWaeTcss 0bpa3oBaTenbHO-KBaNMMULMPOBAHHbLIA YPOBEHb MUrpaHToB. Ho Anst Bcex ee NpuBuUnerui
Heobxo0aMMO B3BeLLEeHO NoaXoAWTb K JaHHOMY BOMPOCY, NoAYEpPKHYB YETKE OPUEHTUPbLI MATPALIMOHHOTO
npoLiecca 1 paccyuTae BCe NocneacTBust NpebbiBaHNs SMUIPaHTOB B CTpaHe-peLUnmeHTe.

Hayu4H. pyk. 3atiyesa Y. C.

Jlutepatypa: 1. [Ipuburkosa H. BiustHue MupoBOro (pHMHaHCOBO-3KOHOMUYECKOTO KPU3HCA Ha 3apyOeIKHYIO TPY-
JoByI0 murpanuio u3 Ykpaunsl / H. Ilpuburkosa // PernonanpHas skoHomuxa. — 2010. — Ne 1. — C. 148-155.
2. Bumnesckast O. CoBpeMeHHass MeXIyHapOIHAs TPYAOBask MUTPALHS U TOCYIAPCTBEHHAS MHUTPALIMOHHAS HOJIH-
tuka / O. BumneBckas // Cratuctuka Ykpaussl. — 200. — Ne 2. — C. 87-90. 3. [Tonumyk O. CTaHOBICHUE U Pa3BH-
THE MEKIYHAPOMHBIX NPHHLMIIOB M HOPM peryiaupoBanus TpymoBoi murpamun / O. IMomumyk // Crarucruka
Vkpaunbt. — 2008. — Ne 1. — C. 79-82. 4. EBpona npuHUMaeT OTHOCHTEIbHO HEOOJIBIIOE KOJHMYECTBO OCKEHIEB
/I Per Corcordiam. — 2012. — C. 21. 5. Odiuiiinuii caiit JlepkaBHOI CIIy>KOM CTATUCTHKH YKpaiHu. — PexuM 10CTy-
my : http://www.ukrstat.gov.ua/.

Cmounsipoega A. A. YK 339.727.22(477)

CtyaeHT 1 Kypca
akynbTeTa MexayHapoaHbIX 9KOHOMUYECKMX OTHOLEHM XHIY um. C. KysHeua

MWHBECTULUMUOHHASA NPUBJIEKATEJNIbBHOCTb
YKPAUHbI. METOAbI EE NOBbILWUEHUA

AnHomauusi. [posedeH aHanu3 yposHsi UHBECMULUOHHOU npusekamenbHoCmu YKpauHbi, npeo-
J10XkKeHbl Memo0Ob| NosbiweHUs Mex0yHapoOHo2o umudxa. lpedocmasrneHsl npeumyuiecmsa YkpauHbl
Orisi 8NIOXEHUSI UHOCMpPaHHbIX cpedcms, onpedenieHbl MpobremMbl npueneyeHuUss MpsiMbIX UHOCMpPaHHbIX
uHsecmuyuda.

AHomauisi. posedeHo aHani3 pieHs1 iHeecmuuiliHoi npusabnueocmi YkpaiHu, 3arnporioHo8aHo
mMemoou Mid8UWEHHST MiXHapoOHO20 iMIiOXy. HadaHo nepesazu YkpaiHu Ons eknadaHHSI IHO3eMHUX
Kowmie, 8U3Ha4YeHO nPobremu 3any4yeHHs NPSMUX iHO3eMHUX iHeecmuuid.

Annotation. The level of investment attractiveness of Ukraine was analysed, methods of its
increasing were proposed. The advantages of Ukraine for foreign investment funds were presented, the
problems of attracting foreign direct investments were identified.

Knroyesble crioga: UHBECMUUUOHHas rpusriekamesibHOCMb, NpsMble UHOCMpPaHHbIe UHeecmuyuu

MHoCTpaHHble MHBECTULMKU UrpaloT GOMbLUy0 poSib B 3KOHOMWYECKOM Pa3BUTUM MHOTUX CTPaH.
Mogbemy 3KOHOMMKN B 3HAYUTENBHOW CTENeHn cnocobcTByeT ahPeKTUBHAA NHBECTULIMOHHANA OeATeNb-
HOCTb, KOTOPas CMNYXMT BaXHbIM Noka3aTenemM AMHaMUKU BIIOXEHUA UHBECTULMIA B CTPaHy, MOSTOMY WH-
BECTMLMOHHbIVA KnumaT B Ntoboi cTpaHe SBNSieTCs OAHWMM M3 IMaBHbIX (hakTOpoB 06LLEIKOHOMUYECKON
cuTyauuu.

Mpamble nHocTpaHHble nHBecTuummn (MNN) aenatoTcs Hanbonee BaXkHbIM Npu3Hakom rnobanvaa-
UMM SKOHOMMKM, MOKa3aTenem pearibHOrO OOCTMXKEHUSI HAayKM U TEXHOMOIUIA, YPOBHEN NpodeccmoHanb-
HOW NOArOTOBKMW.

Co3gaHune OnaronpusATHbIX YCIOBUIA MHBECTULMOHHOM cpefbl SIBNSIETCA O4HOW M3 aKTyarnbHbIX
3a4a4 He3aBMCMMOWN YKpauHbI.

Mpobnembl MHBECTULMOHHOW NPUBIEKATENBHOCTU 3KOHOMUKN aKTUBHO UCCreayoTcs B paboTtax
akoHomucToB: WN. MNangyukoro, b. JannnuwuHa, N. Meawyk, CyxaHoBa B. W., Kubiw M. W., Mepeka-
ToBa b. A., Ttotukosa 0. IM., VY. lWapna u gp.

Llenb gaHHoi paboTbl COCTOMT B TOM, YTOObI OXapakTepn3oBaTb MHBECTULIMOHHYIO MPUBMEKaTe-
NbHOCTb YKpauHbl cocTosiHem Ha 2013 rod, paccMoTpeTb akTopbl, KOTOpPbIE BAMAIOT Ha NPUTOK Nps-
MbIX MHOCTPaHHbIX MHBECTULUIA, N pa3paboTaTb pekoMeHAauumM OTHOCUTENBHO MOBLILWEHUST UHBECTULLN-
OHHOW NpUBMeKaTenbHOCTU YKpauHbl Ha MeXayHapoaHOW apeHe.

MHBECTULMOHHAsA NpuBMeKaTenbHOCTb CTPaHbl — 3TO MO3ULKSA rOoCcyAapcTBa HA MUPOBOM pPbIHKE
WHBECTULIMOHHBIX PECYPCOB B CPaBHEHUW C APYrMMU rocyaapcTBaMm-peLMnMeHTaMm NHBECTULNIA, KOTO-
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pasi 3aBMCUT OT YCMOBUWA MHBECTULMOHHOWN AEeATENbHOCTU B CTPaHe U XapakrepusupyeT uenecoobpas-
HOCTb BMOXEHWSA KanuTana B KOHKpeTHyto cTpaHy [1, c. 152].

Bnaropapsi cBoeMy [OCTaTOMHO BECOMOMY 3KOHOMMYECKOMY MOTeHuuany YkpavHa sBnsieTcs
CTpaHOM C BbIpaXXeHHbIM NPOCTPAHCTBOM Afs MHBECTMLMOHHOW AesaTenbHocTw. NMpegnockinkamu cgop-
MUpOBaHWS 6raronpUsSTHOrO MHBECTULIMOHHOIO KNuMaTa ABNsieTcs reorpadmyeckoe nonoxeHve Ykpau-
Hbl, KOTOpPOEe CNocobCTBYET MHBECTULIMOHHBIM NOTOKaMm Bnarogaps ee 6GrM3KoMy pacrofioXXeHU0 OTHOCH-
TenbHo EBponebl, LleHTpanbHon Asun, 1, KOHeYHO xe, Poccuun. YKkpanHa rpaHmdmT ¢ 8 rocygapcreamu,
nmeeT YepHoMoOpCKMe NOpThbl, YTO NErko NO3BOMAET TPAHCNOPTUPOBaTb Py3 pasHbIM CTpaHam. Takke
NPUPOOHO-PECYPCHbLIN NOTEHUMan CTpaHbl JOCTAaTOMHO BENWK, MHOMME pecypchbl M3yYeHbl N UCMOMb3YIOT-
€S JOCTaTOMHO MHTEHCMBHO. YKpauHa NOfHOCTLIO YAOBETBOPSAET COBCTBEHHbIE NOTPEBbHOCTU N MeeT
MOLLHBIA SKCMOPTHBIA NOTEHUMan Cpeaun XenesHblX, MapraHueBbIX U TUTAHOBbLIX pyd, PTyTuW, rpacdwuTra,
MNWHbI, KAONWHa, Cepbl, Cbipbs ANsi U3rOTOBMNEHMS CTEKNa U CTPOUTENbHbIX MaTepuanos. YkpanHa nveet
NnogopoAHbIE 3eMiu, KOTOpble AAl0T BbICOKY ypoxanHocTb. [MpakTnyeckn 60 % cenbCKOXo3ancTBEH-
HbIX YroAbeB pasMeLLeHbl Ha BbICOKOMNOAOPOAHbIX YepHo3eMax. A Takke BECOMbIM (DakTOpoM ABMSETCA
6naronpusiTHbIA KNMaT, KOTOPbIA MO3BOMSAET 3aHMMAaTbCA CENbCKUM XO3AWCTBOM Ha BCEW TeppuTopum
cTpaHbl. MHorne pernoHsl YkpavHbl MMeloT pasHoobpasHble pekpeaunoHHble pecypcbl: NPUPOAHbIE fe-
ca, MUHeparnbHble BOAbl U nevebHble rpsa3n, BogoeMbl U Mopckue nobepexbs. Takne permoHsl cMoryT
3anHTepecoBaTb WHBECTOPOB, KOTOPble XOTHAT BKNagbiBaTb CPEACTBa B TYpU3M, OTAbIX, CaHaTOPHO-
KypopTHOe neyeHune. B YkpanmHe goctaTtouHo geleBas n kBanvguumpoBaHHas paboyas cuna. YpoBeHb
obpa3oBaHNa HaxoOUTCA Ha BbICOKOM YpPOBHE, YTO MO3BOMSET MOAroTaBNMBaTh KBanMULMPOBAHHbLIX
cneumanucTos.

HecmoTps Ha psg nepeyncrneHHbIX NpenmyLecTs YKkpauHbl cpeay Apyrux rocyaapcTs, MHBECTU-
LIMOHHAasA NPUBMEKaTENbHOCTb CTPaHbl OCTAETCA HA HU3KOM YPOBHE.

Mo oueHkam aKcnepToB, AN HOPManbHOIO Pa3BUTUS IKOHOMUKN YKpauHbl TpebyeTca AONONHM-
TenbHbIX MHBecTuunin ot 80 go 100 mnpg gon. CLUA. B Toxe Bpems NpsiMble MHOCTPaHHbIE NHBECTULMN
3a rogbl HeE3aBMCUMOCTM COCTaBunmM Bcero nuwb 5,3 mnpa gon. ExerogHble nHBecTvummn B Monbluy
coctaBnsaoT 4 — 5 mnpg gon., Toraa kak B YkpavHy — 0,5 mnpa. Mo o6bemam MHOCTPaHHbIX MHBECTULWIA
Ha gywy HaceneHusa YkpauHa yctynaet gaxe Anbanum u KasaxctaHy. Mo gaHHbiM BcemMmpHOro skoHo-
muyeckoro dopyma (WEF), no ypoBHIO MHBECTULIMOHHON NpUBReKaTenbHOCTU YKpanHa HaxoanTcs B
cegbMoM fecsaATke cTpaH. CornacHo oguumanbHONM CTaTUCTUKE, €XErofHbIN NPUPOCT MHBECTMPYEMOTO
WHOCTPaHHOro Kanutana B cTpaHy coctasnseTt okono 15 %, Ho 3To 6e3 yyeTa CpeacTB, BbIBO3UMbIX He-
pe3vaeHTaMu u3 YkpauHsl [2].

Esponerickas Busnec-Accounauus (EBA) n MmapkeTMHroBas mccriegoBatenibckasi KOMNaHus npo-
BOOAT MCCMeAoBaHNs WHBECTULMOHHOIO Knumarta B YkpauHe no 5-6anbHol Wwkane, rge camasi Hu3kas
oueHka — 1, camas BbICoKas — 5, a MHAEKC MHBECTULIMOHHOW NpUBReKaTenbHOCTU YKpanHbl paccunTbiBa-
€TCS Ha OCHOBE PEerynspHOro MOHUTOPUHra OLEHOK MHBECTULMOHHOMO KnvMmaTta nepsBbiMU NnLammn Kom-
naHun-yneHos Eeponenckon busHec Accoumnaumun. Ha pucyHke npeactaBneHa AnHamuka pesynbTaToB
MHOEeKCa MHBECTULMOHHOM MpuBrekaTensHocTn ¢ 3-ro kBapTana 2008 no 1-n ksaptan 2013 rogos. 3a
3TOT nepuof KO3 MULNEHT CyLLeCTBEHHO HE U3MEHSANCS, YTO yKasbiBaeT Ha OTCYTCTBUE OLLYyTUMbIX U3-
MEHEeHUN B HacTpoeHusx mHBecTopoB. B 1-m kBaptane 2013 roga koaduuueHT ynan Ao 3HavyeHus
2,12, TaKOro HU3KOro 3Ha4yeHust KoadurLmMeHT paHee He umen [3].
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Pvc. AuHamuka nHpekca MHBeCTULIMOHHON NpuBrieKaTeNibHOCTU YKpauHbl 3a nepuoa;:
3 kBaptan 2008 — 1 kBaptan 2013 rogoB

3a 2012 rog npuTOK MHOCTPaHHbIX MHBECTUUMK U3 cTpaH OC Bbipoc ¢ 40 331,8 no 42 979,3 (MnH

pon. CLWA). Bonbluas gons nHBectTuumMii noctynaeT B YkpauHy u3 Kunpa, Hngepnangos, Benmkobputa-
HUM 1 ABCTpun (Tabnuua).
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Tabnuua

MpsAMble MHOCTPaHHbIe MHBECTULUM (aKLLIMOHEPHbIN KanuTan)
B 3KOHOMMKY YKpauHbl n3 ctpad EC, mnH gon. CLUA [4]

O6bem NpAMbIX UHBECTULIMIA HA MOMEHT:
01.01.2012 . 31.12.2012r.
Bcero co ctpaH 3C 40 331,8 42 979,3
ABcTpusi 3418,8 3401,4
Benbrus 85,3 73,2
Bonrapusa 23,1 22,9
BenukobputaHus 2593,4 2556,5
BeHrpusa 681,4 688,3
epmaHus 7391,8 6317,0
peuus 467,7 466,1
OaHus 199,5 200,5
OcToHuA 162,5 168,6
WpnaHansa 157,2 168,1
Mcnannsa 72,6 71,0
WNtanusa 975,1 1015,9
Kunp 13 355,2 17 275,1
JaTBus 71,4 77,3
JlnutBa 82,9 96,9
ITrokcembypr 495,2 538,8
ManbTa 37,1 42,9
Hwoepnanabl 4 898,0 5186,6
Monbwa 854,1 916,4
MopTyranus 23,2 15,6
PymbIHuS 21,9 24,2
CnoBakusi 71,3 70,2
CnoBeHusi 31,7 33,0
OUHNAHAMSA 67,5 105,9
PpaHumns 2 260,4 1765,3
Yexus 76,7 79,5
LBeuus 1 756,81 1600,1
Bcero B YkpauHe 50 333,9 54 462,4

K cakTopam, koTopble oTpuuaTensHO BAUSIOT Ha XXenaHus MHBECTOPOB BKNaabiBaTb CPeAcTBa B
9KOHOMWKY YKpauHbl, OTHOCATCS:

nonuTuyeckas HecTabunbHOCTb;

OTCYTCTBME rapaHTUI CO CTOPOHbI rOCyAapcTBa;

HegocTaToyHas 3aLUMLLEHHOCTb MHBECTOPOB;

HecoBepLUeHHas 3akoHofaTenbHas 6a3a;

POCT YPOBHS MHNAUMMK,

COKpalLleHUst NbroT 4N UHBECTOPOB;

HepasBUTOCTb GAHKOBCKOWM CUCTEMBI M p.

Takum obpasom, Ans OOCTMXKEHUS BbICOKOW MHBECTULMOHHOWM MPUBMEKATENBHOCTM YKpauHbl, a
Takke AN nogaepXaHus BbICOKOrO MMMAXA CTPaHbl HA MeXAyHapoaHoW apeHe, Heob6X0AuMO NPoBecTU
psi4 nocneaoBaTenbHbIX U B3BELLEHHBIX MEPONPUSATUIA CO CTOPOHbI rOCyAapcTBa U NpaBUTeNbLCTBa:

Bo-nepBbix, yCOBEPLUEHCTBOBATL 3aKOHOA4ATENBbHYO U Hanorosyo 6a3y Ans npuBreYeHUst MHOC-
TpaHHOro kanuTana B cpepy MHBECTULMIA, @ Takke pa3paboTaTtb U NPUHSATL HOBbLIE 3aKOHbI, KOTOPbIE Obl
pacnpocTpaHsannch Ha Bce BuAbl opM COBCTBEHHOCTU.

Bo-BTOpbIX, YNIPOCTUTL PernucTpaumio 1 nuLeH3MpoBaHne, npoueaypy y4acTusi MIHOCTPaHHbIX UH-
BECTOPOB B NMpoLiecce npusaTm3aLnm rocygqapCTBEHHOrO MMyLLEeCTBa.

B-TpeTbux, ynyynTb TAMOXEHHYIO NMOMUTUKY, MPUHATL MEPbl MO CTUMYNMPOBAHMIO CBOOOAHOIO
nepemMeLLeHns ToOBapOB, YCIyr U KanuTanoB, Kak BHYTPW, Tak 1 3a NpegenaMum rocyaapcraa.

B-yeTBepThIX, OKazaTb PMHAHCOBYIO NOAAEPXKKY CO CTOPOHBI rOCyAapcTBa.

B-nATbIX, CHN3WUTb YPOBEHb MOMMUTUYECKOrO PUCKa, Tak Kak 3TO ABMSAETCS rMaBHbIM NPUOPUTETOM B
NPUHATUN UHBECTULMOHHOIO peLUEeHs.
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Takne mMeponpusATUS ynyywaT 3KOHOMUYECKYHD CUTyaumio B CTpaHe, a Takke nomoryT YkpauHe
BbIATU Ha MyTb CTabUIIbHOTO 3KOHOMMWYECKOrO pocTa.

Ong Toro, 4To6bl MHBECTULMOHHBIM KnumaTt YkpauHbl 6bin 6onee npuenekareneH, Heobxoaumo
pas3BuBaTb U cobnogaTb BECb KOMMNIEKC NepevncrneHHbIX (hakTopoB.

Taknum 06pa3omM, MHOCTPaHHbIE MHBECTULMM MOTYT NPUHECTN OrPOMHYHO NOMb3Y A 3KOHOMUYeC-
KOro pa3BWTUsi CTPaHbl, MOMOTYT PELUNTL SKOHOMMUYECKME NPOGEMbI, MO3TOMY NPUBEYEHNE MHBECTOPOB
HeobxoaMmo 1 onpasgaHo. [ns NoBbIWEHUS WHBECTULIMOHHOW NPUBMEKATENbHOCTU CTPaHbl HY>XHO Bbl-
MOMHWUTb KOMMIEKC MEPONPUSATUIA CO CTOPOHbI FOCYAApPCTBa M NPaBMTENbCTBA U, TaK Kak YKpauHa nmeeT
MOLLHBIA NPOU3BOAMTENbHLIA MOTEHLMAN, NO3TOMY CKOHLEHTPUPOBATb YCUIMS Ha peanu3auum CBOMX
KOHKYPEHTHbIX NPEUMYLLECTB.

Hayu4H. pyk. 3atiyesa Y. C.
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CYLLUHOCTb, YCNOBUA N ®YHKLMN COBPEMEHHON
NPEONPUHUMATENbCKOW OEATENBHOCTHU

AxHomauyusi. PaccmompeHsi npednpuHumMamerssckas 0esimesisHocmb, €e Mecmo U Ueslb 8 3KO-
HOMUuKe, 8ulbl u ¢hyHKyuu. lNpoaHanuauposaHsl 3adadyu u obsisaHHocmu npednpuHuMamerns, cpedcmea
ea20 8030elicmeusi Ha nompebumerns, npobsiembl cyu,ecmeogaHusi 8 YKpauHe, criocobbl ux peweHus u
CcywHocmb 1od0epKuU rnpednpuHuMamernscmea 20cydapcmeom.

AHomauisi. Po3ansaHymo nidnpueMHuybKy OisinbHicmsb, iT micue i Mema 8 eKoHOMiyi, sudu i
¢yHkuii. lNpoaHanizoeaHo 3agdaHHS ma 0608'a3ku nidnpuemus, 3acobu (io2o 8rnusy Ha croxusaya,
npobnemu icHyeaHHs1 8 YKkpaiHi, crnocobu ix supiweHHs1 ma cymHicme nidmpumMKu nidnpueMHuymea
Oepxxasolo.

Annotation. Business activity, its place and purpose in the economy, types and functions of
businesses are considered. Tasks and duties of the businessman, means of influence on the consumer
are analyzed. Problems of doing business in Ukraine, solutions and support of business by the state are
studied.

Kriroueabie criosa: npednpuHuUMamenscmeo, npednpuHuMamers, npednpuHuMamernsckas O0esi-
mernbHocmb, cobecmeeHHoe desio, busHec, CO6CMBEHHUK.

AKTyanbHOCTb BbIGPaHHON TeMbl 04eBMAHA, Bedb PbIHOYHOW 3KOHOMWKM 6e3 npeanpuHUMaTensCT-
Ba He BbIBaeT. M XOTA OHO y Hac HaxoaUTCSA B Pa3BMBAOLLEMCS COCTOSIHUM, COMHEHUIA B TOM, Y4TO BM3Hec
Oynet Benyllen cdeport O6LLECTBEHHOrO MPOoM3BOACTBa, HeT. CnepoBaTernbHO, M3yYyeHue Teopuu U
NpaKkTUKN coBpeMeHHoro busHeca Heobxoammo. NHTepec k BuaHecy ecTecTBeH M onpaBgaH. Takum o6-
pa3oM CO3[aeTcs HoBasi 3KOHOMMYECKAsi OCHOBa 0OLLeCcTBa, NOABMSATCS NOAM, CTPEMSALLMECH co3aaTb
CcOBCTBEHHOE €0, Xenawlume He nNpucnocabnmBaTbCs K HOBbIM YCIOBUSM, a XWUTb B HUX, NPOSIBNSATH
UHUUMaTMBY, BblpaxaTb cebs B cBOGOAHOW TPyAOBOW AEATENbHOCTW, co3daBas pabouve mecta u ans
Opyrux nogen.

Pas3BuTuio NpegnpuHMMaTenbcTBa NOCBATUMIN CBOM paboThl Takue y4yeHble, kak: JlisweHko B. U.,
CwupopoBa A. B., Eroposa 1. B., BuHorpagapckas A. H., KoTopble paccmaTtpuBanu oTAernbHble acnekThbl
pa3BUTUSA U CTAHOBIEHUS NPeanpYHUMAaTENbCTBA.

Llenbto aaHHom paboThbl ABNSAETCA: aHanU3 CyLWHOCTU MOHATUIA "npeanpuHuMaTtenscTeo”, "npes-
npuHMmarens”, "npeanpuHUMaTenbckas AesTENbHOCTL"; ONpeaeneHne yCrnoBuii NnpeanpuHMMaTensCcKom
OeATENbHOCTU; XapaKTePUCTNKA COCTOSIHUS NPeanpUHMMaTENbCKON AeATENbHOCTU B YKpanHe.
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