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CTtygeHT 1 kypca
dakynbTeTa MexayHapoaHblX 3KOHOMUYeCcknx oTHowweHnn XHIY nm. C. KysHeua

LEHA 3EMJIN: CYLLUHOCTb U ®AKTOPBbI,
BITNAKOLWME HA AUHAMUKY

AnHomauusi. MiccnedoeaH pbIHOK 3eMiu 8 YkpauHe. PaccmMompeHb! ueHa 3emriu, ee CyuHocms u
¢hakmopel, onpedensowue duHaMuky. daH aHanu3 3emenbHoU peHmbl U UeHbl 3eMiiu noce HayuoHa-
nusayuu u Ha cospemeHHomM amarne. [lpoaHanu3upogaHbl Memodbl, peanu3osaHHble pu OUEHKe 3eMerb
CeJIbCKOX035ICMBEHHO20 HasHaYeHUS.

Anomauis. [ocnioxeHo puHoK 3emni 8 YkpaiHi. Po3ansHymo yiHy Ha 3emiito, i CymHicme i YUHHU-
KU, wo s8usHa4yatomb OuHamiky. [1odaHo aHari3 3eMesibHOI peHmu ma UiHU Ha 3eMJIro Micns HayioHarisa-
uii ma Ha cydacHomy emani. [lpoaHarnizogaHO Memoodu, WO peasni3oeaHi npu HadaHHi OUIHKU 3emeslb
Ccinbcbko2ocnodapcbKo20 Mpu3HayeHHs.

Annotation. This article deals with the land market in Ukraine. The price of the land, its nature and
factors that determine the dynamics are considered. Land rent and land prices after the nationalization
and at present are analysed. The methods implemented in the evaluation of agricultural land are studied.

Knrouesble criosa: PbIHOK 3eMs1uU, peHma, UyeHa Ha 3eMIJ1ro, apeHOa CeJsIbCKOX0351UCMBEHHbIX y4acm-
Ko8.

AKTyanbHOCTb AaHHOW TeMbl 3aKNioyYaeTcs B TOM, YTO (DYHKLUMOHMPOBaHWNE pbiHKa 3eMnn obecne-
YnBaeT BO3MOXHOCTb pPeanu3oBbIBaTb psif BaXHbIX COLMAnbHO-3KOHOMUYECKUX MPOLIECCOB B YKpauHe.
Peyb npet, Bo-nepBbiX, O CO34aHMN pPa3HOOOPa3HbIX anbTepHATUBHBIX (POPM 3eMenbHON COBCTBEHHOC-
TW, aeKBaTHbIX XO35IMCTBEHHO-NPOU3BOACTBEHHbBIM YCMOBUSAM M COLMArbHO-NCUXONOrMYECKUM NoTpe6-
HoCTAM nogen. Bo-BTOpbIX, pbIHOK 3eMnu obecneynBaeT NOMHOLEHHOe (DYHKUMOHMPOBAHWE pbIHKA He-
ABWXMMOCTM, MOCKOMbKY CO34aeT BO3MOXHOCTW AN fleranbHOro NPUCBOEHUSA 3eMNN U 3eMerbHOWN
PeHTbI, KOTopas caenaeT HEBO3MOXHbBIM CyLLECTBOBaHNE TEHEBOrO 3eMerlbHOro pbiHka. Kpome Toro, ra-
paHTMpyeT eQMHCTBO MMYLLECTBEHHbIX, PMHAHCOBbLIX U 3eMerbHbIX NpaB COGCTBEHHOCTU Ha HeOBWXU-
MOCTb. B-TpeTbux, pacwmpsieT UHAHCOBO-KPEAUTHOE MPOCTPAHCTBO 3a CYHET Pa3BUTUS MNOTEYHOro
KpeauTOBaHUsl U ero MHCTPYMEHTOB (B YaCTHOCTM, 3acTaBHbIX). Bce aTo okasbiBaeT copencTeme paumo-
HanbHOMY nepepacnpeneneHnio U perynmpoBaHuio AEHEXHbIX NMOTOKOB B 9KOHOMUKE. 3emnsi ABnseTcs
Hanbonee ahHEKTUBHLIM N HAAEXHBLIM CNOCO6OM obecneyeHns kpeauTa, NOCKOSbKY, BbICTYNas Kak Ka-
nuTar, oHa CO BPEMEHEM He TepsieT CBOeN CTOUMOCTU. B-ueTBepThIX, 3a cHET PYHKLMOHUPOBAHWUS PbIH-
Ka 3eMnu paclumpsieTca matepuarnbHo-nHaHcoBas 6a3a TepputopuanbHbix o6wuH [1, ¢. 376], cosgatoTcs
AOMNOMHUTENbHbIE UCTOYHMKN MOMOMHEHNS MECTHbIX 6toaXeToB. M B KOHLE KOHLIOB, PbIHOK 3eMnu Aaet
BO3MOXHOCTb C03AaTb yCroBusi ans 6ornee akTMBHOrO MHBECTUPOBAHUSA MHOCTPAHHOIO U HaLMOHanbHOro
KanuTana B camy 3emio.

Becombili Bknag B pa3BuTMe BOMPOCa O LiEHe 3eMIu, CYLLHOCTU 1 hakTopax, onpeaensiiowmnx ee
ANHaMVKy, BHECNV Takne OTeYeCTBEHHbIe 1 3apybexHble yyeHble, kak: AbankuH J1. U., E. Bnacosa, lMo-
nos I". X., Oenucos B. IN. n gp.

Llenbto ndyyeHunst gaHHoOM TeMbI ABNSETCHA UCCNEeAOBaHNE pPbliHKA 3EMIU, NMOHATUE CYLLUHOCTU AaH-
HOW KaTeropuu, onpeaeneHne GakTopos, BANSIOWMNX HA AMHAMUKY ONpeaeneHnst LeHbl 3eMnu.

CTtaHoBMeHWe pbiHKa 3eMIN HA4Yanoch B YCMOBUSX TPAHCAOPMALMOHHBIX NpeobpasoBaHunin rocy-
AapCTBEeHHON COBCTBEHHOCTU B NpoLecce pas3rocy4apCTBAeHUS 1 npusatudauun. 3eMns HaumHaeT npu-
obpeTtaTb cBoWcTBO ToBapa. OgHaKko OHa MocrnegHen BTATMBAETCS B OPOUTY PbIHOYHBIX OTHOLLEHWI, YTO
NCKa)KaeT MHOXECTBO MPOLECCOB Ha pbiHKE HEABMXMMOCTH [2, €.163].

MockonbKy 3emnsi ABNsieTcst pyHAaMeHTanbHbIM KapkacoM pblHKa HEABWXUMOCTM, OTCYTCTBME
pblHKa 3eMn paspyLuaeT BCO ero CTpykTypy. Brnagenewu o6bekta HEABMXMMOCTU, KOTOPLIA HE obnagaeT
npaBoM COBCTBEHHOCTM Ha 3eMI0, TEPSIET ONOPY B MOObIX ONEePaLMOHHBLIX OENCTBUSX, CBA3AHHbIX C He-
ABWXMMOCTbIO. [0CyAapCTBO B YCNOBUAX OTCYTCTBUSA PblHKA 3€MMM AaeT BO3MOXHOCTb, MO CyTuW, pacrno-
psxaTbCsi eto 6€3 COOTBETCTBYOLLErO SKOHOMMYECKOTO M NPaBOBOro MexaHuama [3, c. 67].

[MoaTomMy, MHBECTMPOBaHME OrPOMHbIX KanUTarnoB Aaxe B OYeHb NepcrneKkTUBHble 0b6racTu Npons-
BOACTBA OCTaeTCs PUCKOBaHHLIM, NOKa He onpedeneHo, Ybelh COBCTBEHHOCTLIO ABNSETCS 3eMIs, B KOTO-
PYIO OHUW BIOXKEHbI.

O6beKkTUBHanA normka hopMMpOBaHUS PbiHKa 3EMIM NpeaycMaTpuBaeT OCYLLECTBIIEHNE TPEX OC-
HOBHbIX B3aUMOCBSI3aHHbIX MPOLIECCOB: CyLLECTBOBaHUE pa3HbiX (DOpM COBCTBEHHOCTU Ha 3eMIto, npe-
obpa3oBaHve 3eMnu B ToBap 1 obecrneveHre ee kanutanusaumm.
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OcobBeHHOCTN pa3BUTUSA 3TUX NPOLLECCOB paccMaTpuBaloT B YCNOBUSAX TpaHCEOPMALMOHHON 3KO-
HOMUKKN YKkpauHbl. C 1992 r. B YkpanHe Hayancs npouecc npveatv3aumm 3eMerbHbIX Y4acTKOB rpaxaa-
HaMKn YKpauHbl Ans MHAMBUAYaNbHOIO XWUIOro, Aa4HOro U rapaXHoro CTpouTenbCTBa, JINYHOro Noacob-
HOro 1 epMepcKoro X03sIMCTBOBaHUS M Apyrux Hyxg. CoctosHuem Ha 1 aHBapst 2000 r. B Hawen
CTpaHe HacuuTbiBanocb 22 MiH COOCTBEHHMKOB 3eMMM U 3emrenons3oBaTenen, 3 Hux 10,7 MIH rpax-
OaH YKpauvHbl yXe NpvMBaTU3MpoBanu CBOU 3eMernbHble y4acTky nnowaabto 3,2 MiH ra. C 1993 r. 3emensb-
Hble y4acTK1 NPoAaloTCa ANs OCYyLEeCTBNEHNS NpeanpMHUMaTENbCKOM AEATENbHOCTM, Npexae Bcero ans
CTPOMTENbCTBA aBTO3aMpPaBOYHbIX CTaAHUMIM W y4aCTKOB, Ha KOTOPbIX PacMofioXeHbl OObeKTbl Hesa-
BEpPLUEHHOro cTponTenbCcTBa. 3a aToT nepmog Obino npogaHo 143 3eMenbHbIX yHacTka Ha OOLLyo CyMMy
6onbLe yem 16 mrH rpH [4, c. 378].

PedopmnpoBaHue 3eMernbHbIX OTHOLLEHWUI HAYMHaeTCs C NosiBIeHneM pasHbIX hopm 3eMenbHOn
COOCTBEHHOCTN, KOTOpasi He 03HaYaeT UCKMYMTENBHOW MOHOMONUK Kaxaon u3 Hux. B Gonblien yacTtn
CTpaH C pa3BUTbIM 3eMerbHbIM PbIHKOM HeT abConioTHOro npaBa YacTHOW COBCTBEHHOCTU Ha 3eMIH0.
[MoaTomMy rnaBHas 3agaya pedopMnpoBaHUS 3eMerbHbIX OTHOLLEHWI 3aKNioyYaeTcs B TOM, YToObl Noao-
OpaTb agekBaTHble CErofgHSAHUM YCMOBUSAM 3KOHOMWMYECKOrO W COUManbHOro pasBuTus KOMOWHauMu
nonb30BaHUs U BnageHust 3eMrnen, nNpy Kotopbix OyaeT AOCTUrHYT B6anaHc MHTepecoB pa3HbiX COOCTBEH-
HuMkoB. CTaHoBMEeHne pasHoobpasHbIX (OPM 3eMeNnibHON COOCTBEHHOCTU B YKpauHe Hayanocb C NpuHs-
TMEM psiAa HOPMAaTMBHO-3aKOHOAATENbHbIX AOKYMEHTOB. TeM He MeHee, OHM He CMOrnuM oTobpasvTb
BCEN CIOXHOCTU NPOLLECCOB 3eMefbHbIX MpeobpasoBaHuii 1 NOTOMY UMENN OrpaHUYEHHbIA XapakTep, BO
MHOIOM MCKaXanu pearbHble PbIHOYHbIE NpoLEecChl. TO NPOSBUNOCH B TOM, YTO, BO-MEPBbIX, Nepexos
npaBa BMageHUs WU Nonb3oBaHWS B OCHOBHOM He npedycMaTpuBaeT KOHKYPeHUMIo npuobpeTtatenen
3TMX npaB. Bo-BTOpbIX, 3eMns NpeumyLLecTBEHHO nepefaeTcs 6e3B03mMe3qHO, a He npogaeTcs no phbl-
HOYHOW CTOMMOCTU. B-TpeTbux, BNageHne 1 npofaxa 3emnn OCYLLECTBIIATCSA TONbKO Npy ee LienesoM
ucnons3oBaHuu. lMpn TakMxX yCroBMAX Henb3s roBOPUTbL O CTAHOBMEHUW TOBApHOM hopMbl 3emnu, a,
cnegoBaTenbHO, M O PbIHOYHBIX NPUHLUMMNAX ee npuceoenus [1, ¢.139].

C 1999 r. nponcxoasT pearnbHble pbiHOYHbIE NpeobpasoBaHms opM COBCTBEHHOCTU Ha 3EMII0 Ha-
CereHHbIX NMYHKTOB U HECENbCKOXO3ANCTBEHHOrO Ha3HaveHus, kotopble coctasnsatoT 200 Teic. ra [4, c. 405].

Ocoboe 3Ha4eHne Ans CTaHOBMEHUS pbiHKa MMetoT ropoackue 3emnu. OHu 3aHnmatoT Bcero 20 %
obLuern nnowaan TepputTopun YKpamHbl, HO Ha HUX CKOHLEHTPMPOBaHO okono 2/3 HaceneHusi, 6onblue
4yeM 75 % OCHOBHbIX NPOMbILLIEHHO-NPON3BOACTBEHHbIX (OOHA0B, 0KOOo 95 % hMHAHCOBO-KPEaUTHBIX U
Hay4HO-UccneaoBaTenbCknx yupexaeHun. OCHOBHOM MMMYNbC PbIHOYHBIX MPeobpa3oBaHUi BbIXOAUT U3
3TOro cermeHTa. VIMeHHO 34ecb BrepBble Ha4Yanu BHeOPATLCA NiaTHble U KOHKYpPEeHTHble cnocobbl npo-
OaXu 3eMenbHbIX Y4acTKoB Ha aykumoHax. HaunHasa ¢ 1994 r. B YKkpanHe Ha LWecTu 3eMeribHbIX ayKumo-
Hax Gblny NpoAaHbl JoNrocpovHas apeHaa 21 3emenbHOro yyactka (Ha 50 meT ¢ mMpaBoM yANMHEHWS
ele Ha 50 neT) ANs KOMMEPYECKOro U XUNULWHOro cTpouTenbcTBa. ObLas cymma npubbinm oT Npoaaxu
pasHbIX nonHoMouni npesbicuna 600 Tbic. gon. AyKUMOHbI nepectanu nposoanTbesa ¢ 1997 r. A yxe ¢
1998 r. no copenicteuio npoekta YKPanc ("lMNpogaxa 3emnu npeanpuatusM YkpavHbl') Havyanacb npoga-
a 3eMenbHbIX Y4aCTKOB HECENbCKOXO3AWCTBEHHOr0 HadHayeHus. TomnbKo 3a oAuH rod 6bIno 3aknoyeHo
265 [0oroBopoB Kynnu-npodaxu 3emesibHbiX ydacTkoB obuien nnowaabto 882 339 M2, CpenHsas ueHa
1 m? cocTaBnsna 8 rpH 66 kon. OTo OblnM NepBble POCTKU, KOTOPbIE Aanu BO3MOXHOCTb chopMMpoBaThb
obLee npeacTaBneHre o NpoLeccax pbIHOYHOIO LIeHOOOpa3oBaHUst Ha pbiHke 3emnu [4, c. 385].

3emns, Kak ecTeCTBEHHas MOHOMNOMMA AaeT BO3MOXHOCTb NpUCBanBaTh B JONTOCPOYHOM NepuUo-
A€ 3KOHOMMYECKyto peHTy. BcrneacTeme aToro Bcerga CyLlecTByeT BECOMbIN CTUMYN pacnopspkaTbCs 3em-
neii. MoaTomy rocyaapcTeo Hanbornee akTVBHO perynmpyeT BCIO CUCTEMY 3€MeSIbHbIX OTHOLLEHUIA.

[ocynapcTBeHHOE perynupoBaHne 3eMernbHbIX OTHOLLEHMWI OCYLLECTBNAETCS C Lerbio Co3aaHus
yCrnoBUI AN pauMoHanbHOrO UCMONb30BaHNS U OXpaHbl 3eMerb, PaBHOMPABHOMO pa3BuTUSA Bcex hopm
COBCTBEHHOCTU Ha 3eMMl0 U XO3AWCTBOBaHME Ha Hel, aeKTMBHOrO nepepacnpegeneHns 3emenb no
BMAAM OEATENbHOCTU, KOHTPOMS 3a MOPSOKOM OTYYXAEHUS 3eMenb U T. N. DTN CTOPOHbI 3EMENbHbIX OT-
HOLLEHWI perynupyoTca 3emMenbHbIM KOQEKCOM YKpauHbl, a Takke APYruMn 3akoHodaTenbHbIMU U HOp-
MaTMBHbIMU AoKymeHTamu. OTaenbHble NpaBoOBble HOPMAaTMBbLI ONPEAEenstoT NOPSAOK MCMONb3oBaHWA
TaKux BMOOB HEOBMXMMOCTH, Kak neca (flecHow kogekc YkpauHbl), Hegpa (Kogekc YkpawnHbl "O Hegpax'),
BoaHble BacceviHbl (BogHbI koaekc YkpauHbl), BO3AyLIHOE NPOCTPaHCTBO (Bo3gylwHbin kogekc Ykpau-
Hbl) [5, c. 36].

B ocHoBe perynvMpoBaHus npaB Ha 3eMerfbHble Y4acTKU NEeXUT KagacTpoBbli cnocob pernctpa-
LMK, OCHOBaHHbIN Ha noctaHoBneHun KabuHeta MuHncTpoB YkpauHbl "O nopsinke BeAeHWUsi rocynapcT-
BEHHOro kagactpa" (aHBapb 1993 r.). locyaapCTBEHHbIN KaaacTp BKMOYaET AaHHbIE perncrpauun npasa
COBCTBEHHOCTU, MpaBa MoNb30BaHUS 3eMIen, 4OroBOPbl apeHbl, YYeT KonmyecTBa 1 KavyecTBa 3emMerb,
3KOHOMMYECKYHO M OEHEXHYIO OLeHKY 3emnn. B YkpanHe co3gaHa egnHas cucteMa rocyqapCTBEHHbIX Op-
raHoB 3eMenbHbIX pecypcoB. OHM PErncTpupyloT BCE FOCYAAPCTBEHHBIE aKTbl HA NPaBO COGCTBEHHOCTU
Ha 3emnto. HegocTtaTkamu aTow perncTpauum SBnseTca To, YTO 3eMenbHbIA kKagacTp YKpauHbl npeacta-
BMSieT 3BEHO arpapHbIX OTHOLLEHWA, NOSTOMY OH B OoMbLUel CTeneHn paccmaTpuBaeT 3eMIo Kak npupoa-
HbIi pecypc, UMEET MPU3HaKN 3eMenbHOW MHMOPMALMOHHOMW CUCTEMbI M MPU3BaH pellaTb arpapHble
3agauu. [paBoBble acnekTbl B perncTpaLMoHHON KagacTpoBOW CUCTEME UMEKT dparMeHTapHbIA xapak-
Tep, KOTOpbIN AenaeT ee HeAOCTAaTOYHO HaAEXHbIM MHCTPYMEHTOM CaHKLUMOHWPOBAHUS (rapaHTum u 3a-
LLNTbI) NPaBOBOro MHOroobpasuns 3eMesnbHbIX OTHOLWEHUR [2, ¢. 147].

Hu ogHo gpyroe MmyLLEeCTBO, KPOME HEABWKUMOCTU, HE UMEET TakUX YepT, Kak Hanuuue Gnara,
YPOBHSI NpubbINK, 6r1arococTosHUS,, MOCTOSIHHOCTb MECTOMOMOXEHNS, MPOAOMKUTENBHOCTL CYLLECTBO-
BaHWS, rocyaapCTBeHHas permcrpaums. 3To AenaeT HeOBMXKMMOCTb MaearnbHbiIM OOBEKTOM Hanoroob-
noxeHusi. CerogHsi B CUCTEMY HanoroobnoxeHus nonana Tonbko 3emns. 3akoHoM YkpauvHbl "O nnate 3a
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3eMm" yCTaHOBMNEHbI pa3Hble MexaHW3Mbl ynnaTbl Hanora Ans 3eMernb CenbCKOXO35INCTBEHHOIO Ha3Ha-
YeHUs1 U 3eMeSlb HaceNeHHbIX MYHKTOB. ECnu Hanor Ha cenbCKOXO3ANCTBEHHbIE 3€MIN YyCTaHaBNMBaETCst
B MPOLEHTHOM BbIPAKEHUN OT OEHEXKHOW OLEHKW, TO AN HACEMEHHbIX MYHKTOB Harlor Ha 3eMI0 YCTaHOB-
neH B abCOMOTHOM pa3Mepe B 3aBUCUMOCTW OT aAMMHUCTPATUBHOIO CTaTyca ropoga unu nocerka.
Takmum 0bpasom, NCcxoast U3 BCEro MU3MOXEHHOro, MOXHO CAenaTb CneayroLwni BbIBOA: PbIHOK 3eM-
nv obnagaet uenbiM psaoM cneunduydecknx ocobeHHocTen. Bo-nepsbix, 3emns aBnaeTca becnnatHbIM
AapoM npupoabl, YTO MO3BONSET rOBOpUTL 06 MppaunoHaribHOM XapakTtepe ee CTOMMOCTU. Bo-BTopbIX,
BcneacTene MKCUPOBAHHOCTM MMOLWAAMN 3eMerbHbIX Yroaui Npupoaon, NpeanoxeHue 3eMnu xapak-
TepusyeTcsl B 0OLLECTBEHHOM MacluTabe COBEpPLUEHHON HE3NaCTUYHOCTLI0. B-TpeTbux, B 3aBUCUMOCTU
OT TEX MUINN UHbIX NPUPOOHO-KNMMATUYECKNX YCITOBUIA, @ TaKKe MECTOHAXOXAEHMUS! y4aCTKOB 3EMIMU, NMOC-
nefHve NoapasgensioTcsa Ha nydwne, cpegHne u xyawuve. B ocHoBe Takoro aeneHus nexuT ecTecTBEH-
Hoe nnoaopoane NnoyBbl, OT KOTOPOro 3aBUCUT NPOAYKTUBHOCTL 3emnu. Jltobas rocygapcTBeHHasa cucte-
Ma yrnpaBreHus JorkHa GasvMpoBaTbCa Ha 3eMenbHOM kapacTtpe. O4YeBMAHO, YTO BHE Hanuuus y
rocyaapctea 6aHKa JaHHbIX O 3eMI1e, HEBO3MOXHO paspeLleHne Npobnem arpapHoro cektopa.

Hayu4H. pyk. 3atiyesa Y. C.
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CTyneHT 4 kypcy
iHaHcoBoro akynbteTy XHEY im. C. KysHeus

OOCNIAXEHHA EKOHOMIYHOI CYTHOCTI
PECYPCHOI'O NOTEHUIAITY BAHKY

AHomauis. Po3ensHymo ma y3azanibHeHO nidxodu 00 8U3HA4YEeHHST MOHSMMS PECYpPCHO20 MOomeH-
uiany 6aHKy ma CymHOCmi CyMiKHUX 3 HUM OHSIMb, Ha0aHUX Pi3HUMU 3apybiKHUMU ma 6imyu3HSIHUMU
84eHUMU. 3arporioHO8aHO 8/1aCHe BU3HAYEHHSI PecypCHO20 romeHuiany b6aHKy Ha OCHO8i rpogedeHo020
aHarisy.

AHHOmMauyus. PaccmompeHbl u 0606weHbl nodxo0b! K ornpedesieHuUro MoHSIMUsl pecypcHO20 r1o-
meHyuana 6aHka U CyWHOCMU CMEXHbIX C HUM MOHSIMuUU, npedocmassisieMbIX pasfiuyHbIMU 3apybex-
HbIMU U OmMe4YecmBeHHbIMU y4eHbIMU. [TpednoxeHo cobecmeeHHoe ornpedernieHue pecypcHO20 MomeHyU-
ana 6aHka Ha ocHoge rpPo8edeHHO20 aHarnusa.

Annotation. The article deals with generalized approaches to the definition of the resource
potential of the bank and the essence of adjacent concepts provided by various foreign and domestic
scientists. Based on the analysis the author’s definition of the resource potential of the bank is offered.

Knro4osi criosa: pecypcHuli nomeHuian 6aHKy, baHKIi8CbKi pecypcu, pecypcHa basa, pecypcHe 3a-
be3rneyeHHs.

B ymoBax roctpoi KOHKypeHTHOT 60poTbby 3a 3MiLIHEHHSI PECYPCHUX MO3WLiA AOCHIAKEHHS pecypc-
HOro noTeHuiany GaHKy € BUMMOrow, sika O03BONMTbL 3abe3neynTy NpubyTKOBICTb Ta MiABULLMTA NOro
KOHKYPEHTOCMPOMOXHICTb MOPIBHAHO 3 iHWWMW y4YacHuUKaMu diHaHcoBOro puHky. Came Tomy nigxig oo
BM3HAYEHHS MiCLA Ta CYTHOCTi pecypcHOro noteHuiany 6aHKy NOBUHEH ypaxoByBaTU AMHAMIYHICTb GaH-
KiBCbKoro bGisHecy Ta 3abe3nedyBaT 6aHKaM KOHKYPEHTHiI mepeBaru y JOBrocTpOKOBOMY nepioi Yacy.

Y HayKoBil niTepaTtypi NOHATTA "pecypCHUn NoTeHLUian" BUKOPUCTOBYETLCS AOCUTb YacTo. 3HaYHy
yBary TeMi pecypciB npuainsanu Taki BuaatHi 3apybixHi — E. JonaH, M. Poy3, a TakoX BiTYM3HSIHI BYEHI:
O. BactopeHko, |. Bapuniok, |. @epocik, H. Bonuk [1 — 5].
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