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CTtyneHT 4 kypcy
dakynbTeTy 06niky i ayauty XHEY im. C. KyaHeus

OCOBJIMBOCTI AHANI3Y ®IHAHCOBO-EKOHOMIYHOI
CTIMKOCTI ClJIbCbKOIMOCNOOAPCbKUX NIANMPUEMCTB

Anomavuis. Poskpumo cymHicmb ¢hiHaHCo80I cmilikocmi ik eKOHOMIYHOT Kameezopil. BucgimmneHo
OCHO8HI nidxo0u Ao ouiHKu hiHaHcoeoi cmitikocmi nidrnpuemcms. BudineHo OCHOBHI MOKa3HUKU ¢hiHaHCO-
80i cmilikocmi CiflbCbKo20CrnodapchbKux nidnpuemcms.

AHHOmMauyus. Packpbima cywHocmb ¢huHaHco80U ycmou4yug8ocmu Kak 9KOHOMUYecKoU Kamezo-
puu. OceeweHbl 0OCHO8HbIE M0OX00bI K oueHKe huHaHcoeol ycmouldusocmu ripednpusmull. BoideneHsi
OCHOBHbIe rMokasamesiu (huHaHco8oU ycmoU4u80oCMU CE/lbCKOX03AUCMBEHHbIX npednpusimudl.

Annotation. The essence of financial stability as an economic category was studied. The basic
approaches to assessing the financial stability of companies were higlighted. The basic indicators of
financial sustainability of agricultural enterprises were described.

Knroqosi criosa: ¢hiHaHco8a cmiliKicmb CinlbCbKO20CmodapchbKux nidnpuemcms, ¢hiHaHcosul cmaH,
hiHaHcose cmaHosuwe, hiHaHcoB8a pieHo8aza, ¢hiHaHco8a HECMIlIKICMEb.

PuHkoBa TpaHcdhopmMaLis nignpuemMcTB y CiflbCbKOMY rocnofaapcTsi BUMarae HOBOro nigxody A0
OLiHKM (piHAHCOBOro CTaHy MiANPMEMCTB Ta OOI'pYHTYBaHHSI MOro HeobXigHOCTI B cucTeMmi (hiHaHCOBOro
ynpaeniHHA. BUHATKOBOro 3HayeHHs HabyBae BM3HAYEHHS KiNMbKiICHWX i SIKICHUX BENWYUH, siki 6 xapakTe-
pusyBanu cTabinbHiCTb, HAAIMHICTL MiANPUMEMCTBA SIK MapTHEpPa B PUHKOBWX BiAHOCWMHAX, MO0 34aTHICTb
Kpallie BUKOpUCTOBYBaTK hiHAHCOBI pecypcy Anst 4OCArHEHHs1 eheKTUBHOCTI NiANPUEMHULBKOIT AiSNbHOC-
Ti. Y Takmx ymoBax BaXnMBWM € OBIPYHTYBaHHS OCHOBHMX MOKa3HWKIB OLiHKA (DiHAHCOBOI CTINKOCTI,
BCTaHOBJEHHS ii poni B cucteMi (piHaHCOBOrO MEHEAXKMEHTY.

JocnimpkeHHAM nuTaHb  OUiHKM  (PiHAHCOBOro CTaHy MNiANPUEMCTB 3aMManncb Taki BYeHi:
Oewm’aHeHko M. A., IBaxHeHko B. M., Kosanbos B. B., Kosak B. I"., MHux €. B., Cabnyk . T., Cas’sik I. A.,
[anguc H. M., Kopo6os M. A., 3atokoBa M. C., PepoHiH O. C., Wepemet A. [I. Ta iH. He3Baxaroum Ha
BaXNMBICTb PiHAHCOBOI CTINKOCTI SK KpUTEpPIst HAAIMHOCTI NignpuemMcTBa, cTabinbHOCTI (hiHAaHCOBOI Aisnb-
HOCTi, e(peKTMBHOCTI ynpaBniHHA (iHAHCOBUMUK pecypcamMu, po3pobka TeopeTUKO-MeTOA0MOrYHNX 3aca
e He JoCcArna HanexHoro piBHA.

MeToto cTaTTi € 06rpyHTYBaHHA CUCTEMW MOKa3HWKIB 4118 OLIHKN (hiHAHCOBO-EKOHOMIYHOI CTiKOC-
Ti CinbCbKOrocnoAapcbkux NignpueMCTB.

Y 3aranbHOMYy pO3yMiHHi "CTIRKICTb" TPaKTYETbCA 5K BNIAaCTUBICTb CUCTEMM TaK pearyBaTtu Ha 3MiHU
30BHILLHBLOrO cepeaoBuLLa, OO He nuLe reHepyBaTh YMHHWUKK, SKi 3yMOBIIOKOTb il BPIBHOBaXXEHWI CTaH,
a v 3abe3nevyBaTy noganbLUniA po3BUTOK [1, C. 64].

diHaHCOBa CTINKICTb € HaMBaXKMUBILLOK XapaKTepUCTMKOK (PiHAHCOBOro CTaHy MiaAnpuemMcTBa.
BoHa go3Bonsie BM3HAUMTKM piBeHb (DIHAHCOBOrO PU3WKY, LLO MOB’A3aHUA 3 POPMYBaHHAM CTPYKTYpU
DKepen kanitany, a, BignosigHo, i Mipy cTtabinbHOCTi hiHaHCOBOI ©6a3n po3BUTKY MiaNpMeMCcTBa Ha nepc-
NeKTUBY.

®iHaHcoBa CTiMKICTb nignpuemcTBa popMyeTbCst y Npoueci BUpobHMYOI Ta ¢hiHaHCOBO-iHBECTU-
LiHOT AiSNbHOCTI i € rONIOBHUM KOMMOHEHTOM 3ararnbHOi CTIMKOCTI nignpuemcTBa. EkoHOMiYHa KaTeropisi
"thiHaHCOBa CTINKICTL" € KaTeropielo BigTBOPIOBaNbLHOro npouecy. BoHa poskpuBae eKOHOMIYHI BiAHOCUHW,
LLIO cKnaaaTb (PiHAHCOBUI MexaHi3m 3abe3neyeHHs po3BUTKY nignpuemcTea [2, c. 115].

diHaHCOBY CTINKICTb BM3HA4alTb 5K CBOEpPIAHE MEpeBULLEHHS OOXOAIB Han BuTpaTtamu. Teep-
[KEHHS, WO biHAaHCOBA CTiNKICTb BU3HAYaETLCA PiBHEM MOro NpubyTKy i peHTabenbHicTo, BMaaTbLCA
Ayxe cnipHumu. besymMoBHO, piBeHb NPUOYTKY € BaXMBUM y3aranbHIOLYMM NOKA3HUKOM AisnbHOCTI, ane
ANs BU3HaYeHHs PiHaHCOBOI CTIMKOCTI MOTPIOHO 3HaTK, 32 PaxyHOK SKUX AKepen NOoro OTPUMaHO i SK BiH
OyB posnoginenuii. O3Hakow iHAHCOBOI CTINKOCTI, Hacamneped, € cTabinbHICTb mAkepen goxoay [3,
c. 34].

diHaHcoBa CTIMKICTb — Ue AMHaMiYHa iHTerpanbHa XapakTepucTuKa CNPOMOXHOCTI SK CUCTEMU
TpaHCOPMyBaHHSA PECYpPCiB Ta PU3NKIB MOBHOLLIHHO BUKOHYBATWU CBOI (OYHKLIiT, BATPUMYIOUM BB dak-
TOPIB 30BHILLHBOrO Ta BHYTPILLUHLOIO cepegosuuia [4, c. 451].

OCHOBHVMMM 3aBAaHHAMU OLHKM (PiHAHCOBOI CTIMKOCTI MiANPUEMCTBA €: BUBYEHHS BiAMOBIAHOCTI
MiX 3acobamu i mxepenamm CTIRKOCTI, palioHanbHOCTI iX pO3MilLeHHs1 Ta edpeKTUBHOCTI BUKOPUCTAHHS,
3aranbHa OLjiHKa CTIMKOCTI (biHAHCOBOro cTaHy Ta akTopiB ii 3MiHW, BU3HAYEHHS pe3epBiB NiABULLEHHS
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(hiHaHCOBOI CTIMKOCTi; NPOrHO3yBaHHsi (hiHAHCOBOI CTabinbHOCTI. [ocnimkeHHss (hiHaHCOBOI CTIMKOCTI
30INCHIOETLCA 3 BUKOPUCTaHHAM ByXranTepcbKoi 3BiTHOCTI.

Mepwmrm eTanom 3arasnbHOI XapakTepucTUkK QiHAHCOBOI CTIMKOCTI NiANPUEMCTBA € BU3HAYEHHS
OCHOBHUX KpUTEPIiB CMiBBigHOLEHHSA BUPOOHMYMX 3anaciB i mkepen ix popmMyBaHHS, WO € CYTHICTIO i-
HaHCOBOI CTIMKOCTi, TOAi SK NIaTOCNPOMOXHICTb BUCTYNae ii 30BHIiLWHIM NposBoM. 3anexHo Big ix cnis-
BiJHOLLEHHSA BM3HA4aloTb OCHOBHI TUMK (hiHAHCOBOI CTINKOCTI: abCOMOTHY, HOpMarbHY, HECTINKY Ta Kpu-
30BYy (piHaHcoBY cTinkicTb. CuTyauis, 3a sKOi MigNpMeMCTBO (hiHAHCYe BUPOOBHMYI 3anacu 3a paxyHoK
BMACHOrO Kanitany, BU3HAa4aeTbCa K abcontoTHa (PiHaHCOBY CTIMKICTb; SKLLO MiANPUEMCTBO BUKOPUCTO-
BY€E BiNOBIOHO OBrOCTPOKOBI Ta KOPOTKOCTPOKOBI KpeauTw, BU3HaAYatoTh SIK HOPMarbHY Y1 HECTINKY.

OpHak BU3Ha4YeHHst Tuny piHaHCOBOI CTIKOCTI HEAOCTATHLO ANSA TOro, Wo6 NOBHOK MipPO OUHMW-
TV HasiBHWUI piBeHb hiHAHCOBOI CTIMKOCTI Ta BUSIBUTW pe3epBu NOro niaBuLLEeHHSA. ToMy Y NpakTuui aHani-
3y NPUAHATO PO3paxoByBaTU MOKA3HUKM, LLO XapaKTepU3yoTb piBeHb (DiIHAHCOBOI CTINKOCTI.

OcHOBHMM Oxxepenom iHdopmauii Ans ix po3paxyHKy cTaHy € opMu hiHaHCOBOI 3BITHOCTI nia-
NPUEMCTBA, LLO 3HA4YyHO crnpollye npouenypy ouiHkM., OCHOBHi MOKa3HWKN OLHKK (DiIHAHCOBOI CTIAKOCTI
CinbCbKorocnogapcbkux NianpueMCTB HaBeaeHo B Tabnuui.

Tabnuus

Moka3Huku piHaHCOBOI CTINKOCTI CiNnbCbKOrocnogapcbkux nianpuemMcTs

PospaxyHok, HopmatusHe
Moka3Hukn BusHaveHHs
dopmyna 3HaYeHHs
KoediuieHT diHaHCcOBOI XapaKkTepuaye He3anexHiCcTb Bif NO3UKOBUX
HesanexHocTi (aBTo- KOLUTIB i MOKa3ye YacTKy BriaCHWX KOLWTIB Y 3a-
HOMIT) Ka=M1/BB Ka>0,5 ranbHiit Cymi BCi iB Ci -
YMi BCiX KOLUTIB CiflbCbKOrocnogapchb
KVX MignpuemcTs
KoediuieHT diHaHCcOBOI XapaKkTepuaye 3anexHicTb Big NO3NKOBUX
3anexHOCTI KOLLITIB i MOKa3ye YacTKy NMO3NYEHMX KOLTIB Ha
K®3 =BG / M1 Kd3 < 1 ; ye Hactiy ;
(hiHaHCyBaHHS! CinbCbKOrocnofgapcLKoro nif-
npuemcrea
KoegiuieHT cniBBigHO- NoKasye CKiflbKy KOLUTIB 3a5Ty4MI1O CiflbCbKOro-
LLIEHHSA NO3MNKOBMX Ta cnogapcbke MiANPMEMCTBO Ha 1 rpH BKNaAeHUX
BUX 1 Kne = N3/ M1 Kns < 1 Aap Anp . P A
BMACHUX KOLLTIB (dpiHaH- Y aKTUBW BRACHWX KOLLITIB
COBUIA PU3MK)
KoedpiuieHT 3abe3neye- Ks = (M1 - XapakTepu3ye HasiBHICTb BriacHUX 06iroBumx
HOCTi BMACHUMM KOLLI- Ks 20,1 KoLTiB, HeOOXiAHMX AnsA diHaHcoBoi cTabinb-
- A1)/ (A2 + A3) .
Tamu HOCTi
KoediuieHT maHeBpe- Kwian = (N1 - nokasye 3AaTHiCTb NignpuemcTaa nigTpumy-
HOCTi - A1)/ 11 Km > 0,6 BaTuW piBeHb Kanitasny Ta nonosHBaTh o6irosi
KOLLTW 3@ paxyHOK BrnacHuX gxxeper
KoegiuieHT cniBBigHO- KMOG = nokasye CKifnlbku 06iroBmx KOLWTIB Nnpunagae
LIEeHHS MOBinbHUX Ta _ Kmob6 > 1 Ha 1 rpH He0BOPOTHMX aKTUBIB
h o .| =(A2 + A3)/ A1
iMMOGini3oBaHMX KOLTIB
KoeiLjieHT mariHa Bu- Kan = nokasye 4acTKy MariHa BUPOGHMYOro npuaHa-
POGHMYOro NpusHaYeHHs | _ (Z+A1)/ BB Ken = 0,5 YeHHA B 3aranbHiii BapTOCTi BCIX KOLITIB Nig-
npuemcTea
KoeiujieHT nporHosy Kne = (A2 + A3 - Kne > 0.5 nokasye 4acTky 060pOTHUX aKTUBIB Yy BCiX
6aHkpyTCTBa -MN3)/Bb ’ KoLITax nianprvemMcTaa
KoediuieHT maHeBpe- nokasye, sika YaCcTuHa BNacHOro Kanitany Bu-
HocTi BnacHoro kanitany [ Kmek = A2 /1 Kmek > 0,5 KOPUCTOBYETLCS ANs (PiHaHCyBaHHS MOTOYHOI
nianbHoCTI
KoedpiuieHT 3abe3neyve- nokaaye, hiHaHCOBWI CTaH MiANpUeEMCTBA i
HOCTi 06iroBKX KOLITIB MOro CNPOMOXHICTb NPOBOAUTUN HE3anexH
. Ka= (A2 - M4) / A2 Ka>0,2 oro cnp llCTb NPOBOA Y
BMacH1MU obiroBMmun chiHaHCOBY NONITUKY
KowTamm

CTBOpEHHS CNPUATIIMBOIO 30BHILLHBOrO CEpeaoBHLLa ANS CiNMbCbKOrocnoaapCbkMx TOBapoBUpo6-
HWKIB Ta onTUMarnbHe BUKOPWUCTAHHSI BHYTPILLHIX pe3epBiB CNpUsie NigBULLEHHIO iX (DiHAHCOBOI CTIAKOCTI,
Lo, B CBOIO Yepry, hopMyBaTMe CTabinbHICTb CiNbCbKOro rocnoAapcTaa, arponpoMUCIIOBOrO KOMMIEKCY
i HAPOAHOro rocnoaapcTea B LOMY.

Omxe, y3aranbHIOl4YM BCe CKasaHe, MOXHa CTBEpPKyBaTH, IO (iHaHCOBa CTINKICTb xapakTepu-
3ye Takui 06car hiHaHCOBMX PECYPCIB i TAKUI CTYMiHb iX BUKOPUCTAHHSA, 3@ AKUM NiANPUEMCTBO, BISfIbHO
eheKTBHO MaHEBPYHUM FPOLLIOBMMM KOLLITamK, 3abe3nevye 6e3nepepBHICTb | PO3BUTOK NpoLiecy BUpoO-
HMUTBa Ta peani3auii npoaykKuii 3a paxyHOK 3poCTaHHs Kanitany npu 36epexeHHi NnaTocnpoMOXHOCTI B
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yMOBax OONyCTUMOro PiBHSA pu3uky. Onsa ouiHkn hiHaHCOBOI CTIMKOCTI CinbCbKOrocnogapcbkux nignpu-
€MCTB [0LiNbHO BUKOPUCTOBYBATU iCHYHOHI METOAMYHI NiAX04W, BpaxoByroumn crneundiky AisinbHOCTI Takmx
nigNPMEMCTB, 30KpeMa Yy po3pi3i BCTAHOBMEHHS HOPMATUBHUX 3HAYEHb MOKa3HWKIB OLHKN.

Hayk. kepieH. Spmum I. A.
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AHANI3 NMPOBJIEM OBJIIKY ®IHAHCOBUX
PE3YNbTATIB B YKPAIHI

AHomau,is. Po3ansiHymo ocobnugocmi eusHa4yeHHs1 kamezopii "¢hiHaHcosi pe3ynbmamu" pisHUMU
8YEHUMU ma y3azalribHeHO eOuHe 8usHa4YeHHs. [poaHarsnizoeaHo OCHO8HI rpobnemu npouecy obriky ¢i-
HaHcos8UX pe3ynbmamie ma HageOeHO MOXI/IUBI WIAXU IX BUPILIEHHS.

AnHOmauusi. PaccmompeHbl ocobeHHocmu onpedenieHusi Kameaopuu "ghuHaHco8ble pesyrbma-
mbl" pasnuUYHbIMU yHeHbIMU U 0606uieHo eduHcmeeHHoe onpedesieHue. [MpoaHanu3uposaHbl OCHO8HbIE
npobnemsbi npoyecca y4ema YUHaHCO8bIX Pe3yribmamos U rnpueedeHbl 803MOXHbIE Mymu UX PeUeHUs.

Annotation. The features of the definition "financial results" given by various scholars vere consid-
ered and an only definition was generalized. Main problems of the accounting process of financial results
were analyzed and possible solutions were offered.

Knrodosi cnoea: ¢iHaHcosi pedynibmamu, npubymok, 36umok, 6yxaanmepcbKuli 0611iK, eKOHOMIY-
Ha sueo0da, 38im rpo hiHaHcosi pedynbmamu.

B ymoBax cy4acHOro po3suTKy PUHKOBWX BiHOCWH YMNpaBriiHHS rocnoAapcbKoto AiAnbHICTO opra-
Hi3auil BMMarae BignoBigHoro iHgopMauiiHoro 3abesneyeHHsl, HanBaXIMBILLOK CKafoBO YaCTUHOK
SIKOro € AaHi Npo hiHaHCOBE CTaHOBULLE. TOMY BaXXnMBe 3HAYEHHS, K AN BHYTPILLHIX, TaK i ANst 30BHiLU-
HiX KOpMCTyBayiB (hiHAHCOBOI 3BITHOCTI Mae aHani3 iHaHCOBUX pe3ynbTaTiB AisNbHOCTI roOCNogapoYmnx
cy6’exTiB. Cnif 3a3HauMTy, O YiTKe BU3HAYEHHS CYTHOCTI Ta 3MiCTy JAHOrO MOHATTA € AYXe BaXIMBUM
npv NPUAHATTI ePEeKTUBHMX YyNPaBiHCbKNX PilleHb, TOMY akTyanbHUM € OOCNiIKEHHA TeopeTuyHoi 6a3n
KaTeropii hiHaHCOBMX pe3ynbTaTiB.

MeToto cTaTTi € AOCNIOXEHHSA N YTOYHEHHS CYTHOCTI PiHAHCOBUKX pe3ynbTaTiB K EKOHOMIYHOI Ka-
Teropir.

O06’ekTOM pocnimpkeHHa € (iHaHCOBI pe3ynbTaTtu. [peagMeToM AOCNIAKEHHSA € YTOYHEHHSA (hiHaH-
COBUX pe3ynbTaTiB sk EKOHOMIYHOI KaTeropii Ta aHania obniky iHaHCOBUX pe3ynbTaTiB B YKpaiHi.

MMUTaHHAM JOCHIMKEHHA eKOHOMIYHOT NPUPOAN diHaHCOBUX pesynbTaTiB npucesayeHi npaui E. Kpu-
nosa, B. Bnacosoi, C. HikiTiHa, Ta iH. [1; 2]. Lli BYeHi akueHTyoTb yBary Ha AOCHIAXEHHI CyTHOCTI (iHaH-
COBUX pe3yrnbTaTiB 3 TOYKM 30pYy PidHMX HaykoBux LWkin. C. Mokponuehun, I'. Caeuubka, P. Ckantok, O. Bo-
poHiHa Ta iHWi [3 — 6] HaBnaku NpuaInATb Binbly yBary aHanisy iHaHCOBUX pe3ynbTaTiB y B3aEMo-
3B'A3KY 3 aKTMBaMM i KaniTarnoM Ta 30CepepKytloTb CBOIO yBary, 30KpeMa, Ha Takux MOHATTSAX, sK "npubyTok”
i "36MTOK".

diHaHCOBMI pe3ynbTaT 3aBepLuye LMK AiSnbHOCTI NignpuemMcTsa, NoB’si3aHni 3 BUPOOHMLTBOM i
peanisauieto Npoaykuii (BUKOHaHMX pobiT, HagaHWX Nocnyr) i 0gHOYacHO BUCTYNae HEOOXiAHOK YMOBO

© Mpokonerko A. A., 2014

"Ynpasninna po3suTROM", N2 3 (166)2014



