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CTygoeHT 4 kypcy
iHaHcoBoro akynbteTy XHEY im. C. KysHeus

3ACTOCYBAHHA TAKCOHOMIYHOIO
AHANI3Y And BUSHAYEHHA NOKA3HUKA
ONTUMAJIbHOCTI CTPYKTYPU BAHKIBCbKOI'O KAMITAIY

Anomavyia. ObrpyHmMosaHO MOX/ugicmb 3acmocysaHHs Memody MakKCOHOMIYHO20 aHani3y 0ns
OUiHKU onmumManbHOCMIi cmpyKkmypu 6aHKI8CbKO20 Karnimary Ha OCHO8I MOoKa3HUKI8, W0 Xapakmepusy-
ftomb onmumarsibHe Crig8iOHOWEHHS 81aCHUX, MO3UKOBUX mMa 3aly4eHUxX pecypcie 6aHKy.

AHHomauyusi. ObocHoBaHa B803MOXHOCMb [MPUMEHEHUST Memoda MmaKCOHOMUYECKO20 aHarnu3a
055 oUueHKU onmumMasibHocmu cmpykmypbl 6aHKOBCKO20 Karumarsa Ha 0CHose rokasamersel, xapakme-
PU3YIOUWUX ONMUMarbHOe COOMHOWEHUE COOCMBEHHbIX, 3aEMHbIX U MPUBIIEYEHHbIX pecypcos baHKa.

Annotation. The article deals with the application of the taxonomic analysis to the estimation of the
optimality of the capital structure of a bank on the basis of indicators characterizing the optimal ratio of
the owner's and borrowed bank resources.

Knro4osi cnosa: makcoHOMIYHUU aHani3, onmumisayis cmpykmypu Kanimary, cmpykmypa Karii-
marny 6aHKy.

3 MeTo NpUAHATTA edPEeKTUBHMX YNPaBiHCbKMX pilleHb LLOAO ONTUMI3aLii CTPYKTypu Kanitany
OaHKy Ta 3abesneyeHHsi cTabinbHOCTI MOro PYHKLiIOHYBaHHSI BUHWMKAE HEOOXIOAHICTb MOCTIMHOrO MOHITO-
pWHIY BNNMBY (PaKTOPiB EKOHOMIYHOIO 30BHILLUHBOrO Ta BHYTPILUHLOrO CEpeaoBULLa, B AKOMY (PYHKLIOHYE
6aHk. Lle ocobnuneo akTyanbHO B yMOBax BU3HA4YeHHS NoTpeb (hiHaHCyBaHHSA GaHKy 3a paxyHOK 30BHill-
HiX Ta BHYTPILLHIX J)Kepern, a Takox peanidauii MOXXNMBOCTEN 3anyyYeHHs Taknx axepern.

TeopeTuyHi Ta NPaKTUYHI acnekTn JOCHiMKeHb i3 NMMTaHb ONTMMI3aLl CTPYKTYpM KaniTany Bigo6-
paxeHi B poboTax Takmx nNpoBigHMX BYeHMX, sik: Bosuak O. [1., Mepacumosny A. M., 3araiiHos 1O. B., MNa-
pacin-BepryHeHko |. M. Ta iH.

MeTolo poboTn € po3pobka pekoMeHAauiln WOAO BAOCKOHANEHHST METOAMYHOro 3abe3neyvyeHHs
OLiHKM OMTUMAIbHOCTI CTPYKTYpU BaHKIBCLKOro Kanitany 3 BAKOPUCTAHHSIM MEeToAy TakCOHOMIYHOrO aHarniay.

Mig onTManbHOW CTPYKTypoto kanitany 6aHKy crig po3ymiTM Take CRiBBiAHOLUEHHSI BMACHUX
Ta No3nMYEHUX PECYPCIB, SIKe 3 ypaxyBaHHAM ocobnmnBocTen pyHKUiOHYBaHHA GaHKy [0O3BOMSE NOMY Mak-
CMMIi3yBaTV peHTabenbHICTb BNACHUX KOLUTIB, TOOTO OTPMMYBaTh MaKCMMarbHy BENUYUHY YUCTOrO npwu-
OyTKy Ha aBaHCOBaHWIA kaniTar.

[Moka3HWMKOM OLliHKM ONTUManbHOCTI CTPYKTYpU BaHKIBCbKOro kanitany AouinbHO BU3HAYaTH SK iH-
TerpanbHUIN NOKasHWK, O CTaHOBUTL arperoBaHe y3aranbHeHe 3HavyeHHs 6araTtbox O3Hak, Wwo BcebivHo
OLiHIOIOTb piBEHb ONTUMANBLHOCTI CTPYKTYpU Kanitany 6aHky. Taky OuiHKy OnTMManbHOCTI GaHKIBCbKOro
Kanitany MoXn1MBO NPOBECTU 3a AONOMOrol0 BUKOPUCTaHHSA METOAY TaKCOHOMIl, KU 34aTHUA YNOPSAKY-
BaTW GaraToBMMIPHUIA CTAaTUCTUYHWUIA MaTepian B €4UHY KiNbKiCHY XapaKTepucTuKy, MOXvBa nobygosa
y3aranbHIOI4Oi OLiHKM CKnagHoro o6'ekTa um npouecy. B gaHomy Bunagky 6yrno BUKOPUCTaHO TakCOHO-
MiYHWIA @aHani3 Ans ouiHKKM edpeKTUBHOCTI BUKOPUCTaHHSA Kanitany 6aHky.

3 MeTol KOHKpeTu3aLlii MoKasHWKIB ONTMMAanbHOCTi CTPYKTYpW GaHKiBCbKOro kanitany 3AiiCHeHO
cucTeMaTmsalito cydacHuX Nigxoais i pekomeHaauin [1; 2].

JloriyHo posnovaTy JOCNiOXEHHS, BUKOPUCTOBYIOYN METOA TakCOHOMIi, 3a 3aranbHUMK NoKasHu-
Kamu CTPYKTypm Kanitany 6aHKy, B3sBLUM 32 OCHOBY Taki koedilieHTH, siki 4ONOMOXYTb OTpUMaTh YiTKy
KapTUHY 3MiH, SKi BigOynucs B ix nepeniky. ToMy BUXiAHUM €TanoM BU3HAYEHHSI NOKa3HMKa ONnTUMarnbsHO-
CTi CTPYKTYpy GaHKiBCbKOro Kanitany 3a [OMOMOrol TakCOHOMIYHOrO aHanisy € hopMyBaHHSA MaTpuLi
cnocTtepexeHb. [Ins nobyaoBn mMaTpuui cnocTepexxeHb nNpoBefeHo BUOIp enemeHTiB, Ha 6asi akux dyae
pO3paxoBaHWin TaKCOHOMIYHMI KoedilieHT, a came: KoediliEHT HaaiMHOCTI, CNiBBIAHOLEHHS CTaTyTHOro
Ta 6anaHcoBOro Kanitany, KoegilieHT 3axMLLEHOCTI BNAcHOro kanitany, koegilieHT KoHUeHTpauii Bnac-
HOro Kanitany, koediuieHTn peHTabenbHOCTi. Bubip UMX MOKa3HWKIB I'PYHTYETLCA HA TOMY, LLUO KOXEH
i3 HMX Ta 3a X CYKYNHOCTi HalbinbLL MOBHO XapakTepu3yloTb ePEeKTUBHICTb BUKOPUCTAHHSA BMacHWX, 3a-
fly4eHnX Ta NO3MYEHMX KOLLTIB BaHKy.

3acTocyBaHHS iHCTPYMEHTapito TAKCOHOMIYHOrO aHanidy 34iMCHIOBaNocs Ha pesynbTaTtax aHanisy
Takux 6aHkiB, sik MNAT "Anbda-bank”, MAT "Mpueatbank”, MAT "Henbta BaHk", AT "Ykpcnbbark', MAT "Kpegi
Arpikonb BaHk" 3a 2010 — 2012 pp.
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OuiHKa He3anexHoCTi, a BiATaK i CTINKOCTI LOAO0 KOH'MOHKTYPHUX 3MiH Ha PUHKY 34iNCHIOETbCA 3a
OOMOMOroK0 aHani3y BifHOLLEHHS BNacHOro kanitany Ao 3060B'a3aHb. Llen koediuieHT HasMBaeTbCsa Koe-
diuieHToM HaginHocTi [1].

CniBBigHOLLEHHSA CTaTyTHOro Ta GanaHCOBOro KaniTany xapakrepuaye 3anexHicTb 6aHKy Big horo
3acHoBHUKIB. Cyma KOLWTIB, sKi iIHBECTYIOTbCA B PO3BUTOK BaHKIBCbKOI yCTaHOBM, MOBUMHHA BABiYI nepe-
BU1LLYBaTN BHECKWN 3aCHOBHWKIB [1].

KoedpiLieHT 3axuLeHoCTi BNnacHOro Kanitany nokasye, Hackinbku 6aHk ypaxoBye iHNAUiiHI npo-
Liecu i sIky 4acTKy CBOIX aKTUBIB pO3MilLlye B HEPYXOMICTb, LiHHOCTi, o6nagHaHHs [2].

KoedpiLieHT KOHUEeHTpaUil BMacHOro kanitany po3paxoByeETbCA K CMiBBIAHOLLIEHHSI BflACHOro Kari-
Tany fo nacuiB 6aHky. Lien koediuieHT BU3Ha4vae piBeHb kanitany B CTPYKTYpi 3aranbHuX nacueis [2].

EbekTBHICTb BUKOPUCTaHHSA BIIACHOro Kanitany xapakrepuaye koedilieHT Noro peHTabensHoCTi,
TOBTO BigHOLIEHHS YACTOro MpuBYTKY 4O BriacHoro kanitany. BuaHauntn epeKkTUBHICTb BMKOPUCTAHHSA
KOLUTIB BNACHUKIB Ta AOUIMNbHICTb iX BKNagaHHA Ao 6aHKy MOXHa 3a JonoMoroto koedilieHTa peHTabenb-
HOCTi cTaTyTHOro Kanitany [2].

MaTpunus cnoctepexeHb HaBedeHa y Tabn. 1.

Tabnuus 1
BuxigHi aaHi pna po3paxyHKy TaKCOHOMi4YHOro nokasHuka
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2012 | 0,101 1,134 0,091 0,160 0,008 0,007
”ATE;’?(',’,@&" 2011 | 0,186 1,140 0,092 0,157 0,006 0,005
2010 | 0,146 1,196 0,117 0,127 0,001 0,001
2012 | 0,129 0,785 0,157 0,114 0,070 0,089
”ATﬁgHi‘f,'BaT' 2011 | 0,140 0,799 0,148 0,123 0,084 0,105
2010 | 0,112 0,740 0,192 0,100 0,094 0,127
2012 | 0,111 0,786 0,117 0,100 0,031 0,040
”ATE iinTa 2011 | 0,114 0,371 0,129 0,102 0,156 0,421
2010 | 0,084 0,509 0,195 0,077 0,015 0,029
2012 | 0,114 0,688 0,532 0,102 0,009 0,014
AT "Ykpeub6ank'| 2011 | 0,037 6,844 1,213 0,035 0,000 0,000
2010 | 0,116 1,720 0,321 0,104 0,000 0,000
2012 | 0,144 0,634 0,238 0,126 0,161 0,254
NAT "Kpeai- 1617 | 0144 1,229 0,414 0,126 0,111 0,091
Arpikonb BaHk
2010 | 0,169 1,382 0,508 0,144 0,000 0,000

EnemeHTn gaHoi maTpuui € nokasHUkamu, WO BUPaXKeHi y cnelianbHUX 03Hakax B OAWHULI BUMi-
py. ToMy Onst NpOBEeAEHHS NodanbLUMX Po3paxyHKiB HeobxigHa cTaHaapTM3aLis, sika O3BONSAE NiAHECTH
BCi 0a4MHMLi BUMipY 40 6€3p03MipHOi BENMNYUHN.

Oani 6yno po3nogineHo 03Haku Ha CTUMYNATOPU Ta AecTumynstopu. CTUMyNSTopu — Le nokas-
HWUKKM, 30iNbLUEHHA AKUX MOKpaLlye 3aranbHy OUiHKY poboTu o6'ekTa OOCHiOXKEHHs!, @ AeCTUMYNATOpU —
HaBMNaKn CMPUYMHSAIOTB MOTipLIEHHS OLiHKM poboTn. Y faHoMy BMNagdKy BCi MOKa3HWUKK, OKPiM KoedilieHTa
3axMLLEHOCTi BACHOro Kanitany, BUCTyNalTb CTUMYNSTOpaMu.

CTtaHpapTm3auis BUXigHUX AaHuX 34iNCHI0ETBCS 3a chopmyroto [3]:

Ae Xjj — 3HaYeHHs i-ro NokasHuka B j-My JoChimxyBaHOMY nepiofi;
Zjj — CTaH4apTM30BaHe 3Ha4YeHHs i-ro nokasHuka B j-My JocnigXyBaHoOMy nepiofi;
X; — cepegHe apuMETUYHE 3HAYEHHS i-r0 MOKa3HUKa;
Si — CTaHAapTHe BiAXUNEHHS i-r0 NoKasHMWKa.
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Po3aineHHs NokasHUKIB Ha CTUMYNATOPWU Ta AECTUMYNATOPU € OCHOBOK ANs NobyAoBW eTanoHa
po3BUTKY. EnemeHTn Lboro Bektopa MaloTb KOOpAMHaTH Xgi i POPMYOTbCS 3i 3Ha4YeHb NOKa3HWKIB 3a dop-
myroto [3]:

Xoi = max x; (ctumynatop), Xoi = min X; (Aectumynsrop).’

3HaueHHs1 BEKTOpiB-eTanoHiB nokasaHi y Tabn. 2.

Tabnuugsa 2
ETanoHHi 3HaYeHHA NOKa3HUKIB

CniBBigHOLLEHHS KoedpiuieHT KoedpiuieHT - KoediuieHT
- . KoediujieHT .
KoediLjieHT cTaTyTHOro 3axuLLeHoCTi KOHLLeHTpaUii SHTAGENBHOCTI peHTabenbHOCTI

HagiHoCTI Ta GanaHcoBoro BIlaCHOro BlaCHOro P Kanitan cTaryTHOro

Kanitany Kanitany Kanitany Y Kanitany
1,582 3,519 0,000 1,500 1,906 2,903

HacTynHum eTanom BM3HaYeHHSA NOKa3HMKa TaKCOHOMIYHOrO PiBHA PO3BUTKY € BU3HAYEHHS BiA-
CTaHi MiXX OKpPeMMMM CMOCTEpPEXeHHAMU (nepiogamun) i BEKTOPOM eTanoHoMm. BigctaHb MiX TO4koto-
oauvHuLUeto | Toukoto PO 3HaunThb i po3paxoByeTbCs 3a hOPMYIIOoH:

a 2
Cp = _Zl(zijfzoi) )
s

Ae zj — CTaHJapTU3oBaHe 3Ha4YeHHs j-ro NokasHuka B nepioa 4acy i;
Z0i — CTaHOApPTU30BaHe 3HAYEHHs i-ro NoKasHWKa B CTaH4apTi.

Cnig BU3HAYMTW TAKCOHOMIYHMI NOKa3HUK KoedilieHTa po3BuTKy [3]:
Ki=1-d.

[ns uboro HeobXigHO po3paxyBaTu Taki NoKasHUKM [3]:

= m 1 = 2. = C
Co = X Cp; SOZ\/:Z(CiO_CO)' Co=Co+2Sp; d=—20.
i=1 m Co

TaknuMm YMHOM, po3paxoBaHUI koedillieHT TakcoHoMIi HaBeaeHo y Tabn. 3. AuHamiky gaHoro no-
Ka3HuKa nogaHo Ha PUCYHKY.

Tabnuugsa 3
Po3paxoBaHu1ii TAKCOHOMiIYHUI MOKa3HUK
YcraHoBsu Pokun Ki
2010 0,342
MNAT "Anbca-BaHk" 2011 0,393
2012 0,399
2010 0,442
MAT "MpuBaTt6aHK" 2011 0,505
2012 0,449
2010 0,119
MAT "Oenbta baHk" 2011 0,550
2012 0,295
2010 0,309
AT "YkpcmbbaHk" 2011 0,124
2012 0,233
2010 0,387
MAT "Kpegai Arpikonb BaHk" 2011 0,558
2012 0,629
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SaHKiBéQvKa ycTaHoBa

Puc. IMHaMika TaKCOHOMIYHOIro NOKa3HMKa

3 pucyHka BMAHO, Wo Hanbinbw edektmBHo y 2010 p. BukopuctoByeTbes kanitan MNAT "MNpueat-
6aHK", y 2011 p. — NAT "OenbTta baHk", a 'y 2012 p. — MNAT "Kpegi Arpikonb baHk". [Ins KOXHOT aHaniso-
BaHoOI yctaHoBu npotarom 2010 — 2012 pp. uen nokasHuk O6yB HecTabinbHUM. Yum GnvxymMn gaHun
nokasHuK o 1, TMM onTUmarbHilwa CTpykTypa 6aHKIBCbKOro Kanitany i TuM eeKkTuBHiLLEe BiH BUKOPUCTO-
ByeTbcs. TobTo y 2010 poui HanmeHLW onTuMarnbHow byna cTpykTypa 6aHkiBcbkoro kanitany MNAT "Oenb-
Ta baHk", agpxe noro nokasHuk cknae 0,119, a y 2011 p. — cTpyktypa kanitany AT "Ykpcub6aHk",
y 2012 p. TakOX HanmeLl onTuManbHo Oyna cTpykTypa 6aHkiBcbkoro kanitany AT "YkpcubbaHk".

Omxe, TakCOHOMIYHUIA aHani3 6yB AOLiINbHMM y JaHOMY BUMNAOKy Ta I'PYHTYBaBCS Ha 3aCTOCYBaHHI
iHTerpanbHOI OLiHKM ONTUManNbHOCTI CTPYKTYpU BaHKIBCLKOro KaniTany n'atu pisHMX 6aHKIBCbKMX yCTaHOB.
BiH gaB 3mory BusiBUTH, WO Hambinblw onTumanbHy CTPyKTypy 6aHkiBcbkoro kanitany mano MNAT "Kpegi
Arpikonb baHk" y 2012 p. A HariMeHLW onTuManbHy CTPyKTypy 6aHkiBcbkoro kanitany mano MNAT "Oenbta
Bank" y 2010 p., agXe noro TakCoHOMiYHWUA nokasHuk cknas 0,119. | yepes Te, wo y 2011 p. BiH 3pocTas,
y 2012 p. 3HOB 3MEHLUMBCSA, NOMiTUKa ynpaBnsHHA OaHKIBCbKMM KaniTany He Oyna A4ocuTb eeKTUBHOM.
LLlo ctocyetbes MAT "Anbda-baHk", TO MOro TakCOHOMIYHMI NOKa3HMK OyB OOCUTL CTabiNbHUM Ta MaB
TeHAEeHLUio 0 30inbLUeHHS.

TakMMm YMHOM, 3anpPOMOHOBaHWIA MeToh aHanidy 4O3BOMMB OLHWUTY ONTUMAanbHOCTI CTPYKTYpU 6aH-
KIBCbKOro Kanitany Ha OCHOBI pO3paxyHKy iHTerpasnibHOro NokasHvka sik arperoBaHoro yaaranbHeHHs 6a-
raTboX O3HaK. Takuii MeTod MoXe OyTU 3aCTOCOBaHWI 3 METOK CBOEYACHOrO pearyBaHHsi Ha HEBIANOBIA-
HICTb MOKa3HMKIB, LLO XapakTepuayTb eEKTUBHICTb BUKOPUCTaHHA BaHkiBCbKoro kanitany. HeobxigHo
perynspHo NpOBOAMTY OLIHKY ONTUManbHOCTI MOro CTPYKTYPW, B TOMY YMCTIi 1 3 BUKOPUCTaAHHAM AAHOMO MeTody.

Hayk. kepigH. AnekceeHKo |. .

Jlirepartypa: 1. Anani3 6aHKIBCBbKOI AisUTbHOCTI : migpy4unuk / A. M. T'epacumosuu, M. [I. Anekceenko, 1. M. Iapaciii-
Beprynenko Ta in. ; 32 pex. A. M. T'epacumosrua. — K. : KHEY, 2004. — 599 c. 2. Bouak O. JI. Kpeaur i 6aHKiBChKa cripaBa :
nigpyunuk / O. JI. Bopuak, H. M. Pynummn, T. 5. Annpeiikis Ta in. — K. : 3Hanns, 2008. — 564 c. 3. Cabmmaa H. B.
Hcnonp30BaHre MeTOa TAKCOHOMHH TSI aHAITH3a PECYpCOB mpeanpustus [Anekrporusiid pecype] / H. B. Cabnuna,
B. A. Teimuxko. — Pexxum noctyma : http://www.nbuv.gov.ua/portal/Soc_Grum/Bi/2009_3/78-82.pdf. — Ha3Banwue ¢ sxpaHa.
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CtyneHT 4 kypcy
diHaHcoBoro dakyneTeTy XHEY im. C. KysHeus

®IHAHCOBUU CTAH SIK EKOHOMIYHA KATEIOPIS

AHomauis. PosansHymo U cucmemamu308aHO pi3Hi meopemudyHi nidxo0u 00 mpakmyeaHHs
cymHocmi rnoHsimms “¢biHaHcosul cmaH nidnpuemMcmesa’. Y3azaarnbHeHo 3micm rnoHamms “¢hiHaHcosul
cmaH", wo HalrnosHiwe xapakmepu3ye ma po3Kpusae (io20 cymHicmb. BusHayeHO ma 0ocridxeHo audu
rpoeedeHHs1 aHari3y ¢hiHaHC08020 cmaHy nidrnpuemMcmaea.

AHHOmMauyusi. PaccmMompeHb! U cucmemMamu3uposaHbl pa3/fiuyHbie meopemuyecKkue nooxoobl
K onpedeneHuro noHsImus "guHaHcogoe cocmosiHue npednpusmust”. O6obweHHO codepxaHue MoHAMuUs
"¢buHaHcosoe cocmosiHue", komopoe Hauboriee roHO xapakmepudyem e2o cywHocms. OnpedeneHs!
u uccredosaHbl 8UObI NPogedeHust aHasu3a ¢huHaHCo08020 COCMOSIHUS NPEONPUSIMUS.

© Kysbmina B. B., 2014
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