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3abe3neyeHHs1 MOHITOPUHIy CTaHy (piHaHCOBOiI 6e3neku, iHpopMaLiHO-aHaniTMYHOro Ta MPOrHO3HOro
3abesneyeHHs, po3pobku 3axoaiB woao 6e3nekn iHaHCOBOI AiANbHOCTI, iX peanisaduii, OLUiHKM pe3ynbTa-
TiB 30JIMCHEHHSA LMX 3ax04iB Ta PiBHA IXHbOro BNAMBY Ha CTaH hiHaHCOBOI Ge3neku.

Cepea npobnem, WO NocTaTb nepes NiagnpuemMcTsamy Ha LNAXY A0 AOCATHEHHSA NPUAHATHOrO
piBHA hiHaHCOBOI 6e3neku, icHytoTb Taki npobnemu [5]:

1) nepeBaxHiCTb BUKOPUCTaHHA PEaKTVBHOrO Migxody, TOBTO OYiKyBaHHS HeraTMBHOIO BMMAWBY
3arposu i BXe nopanbLli 3axoAm LWOAO MiKBiAaLil HACcniAKiB 3aMiCTe nepeayacHoOro aHanisy MoXnmMBux
LUNSAXIB YHUKHEHHS LibOro BRuBY;

2) HeobXigHICTb NiABMLLEHHS SiKOCTi 36opy iHdopMaLii He nuLe NPo KOHKYPEHTIB, ane v nNpo cTaH
BNAacCHOI QisiNbHOCTI, L0 BKIIOYAE NepLIOYEeproBiCTb BU3HAYEHHS Linen i cTparerii nignpuemcTaa;

3) HepocTaTHE 3aCTOCYyBaHHA aHanidy BUTPAT MiANPUEMCTBA Ha eKOHOMIYHY Ge3neky;

4) HEXTYBaHHS HasIBHUMW MOXIMBOCTAMM NiANPUEMCTBA Ta CNpsiMyBaHHSA BCi€i cuctemu iHaH-
coBoi 6e3nekun Ha poboTy i3 3arposamu;

5) HepgocKoHanicTb 3akoHoAaBYOol 6asn 3 AaHOro NUTaHHS, BIACYTHICTb YiTKOro BM3Ha4YeHHs1 npas
i 060B'A3KIB NIANPUEMCTB | AepxaBu Yy Ui cdepi, Wo NpM3BoaUTb A0 BUKOPUCTaHHSI HENPaBOMIpHUX 3a-
xopais i 6angyxocTi gepxxasu abo HEMOXINMBOCTI Ti BNAUBY.

Micna aHanisy nigxodiB 4O TpakTyBaHHS 3MICTYy OaHOi €KOHOMIYHOI KaTeropii, MoxHa 3pobutn
BMCHOBOK, L0 dpiHaHCcoBa Gesneka nignpMemMcTBa — Lie KOMMIEKC 3ax0AiB, siKi CNpustoTb NiABULLEHHIO 3a-
XWLWEHOCTI (piHaHCOBOI AiANbHOCTI NiANPUEMCTBA B4 HeraTMBHOIMO BMAMBY 30BHILLUHBOIO CepeaoBuLLa,
a TaKoX 30aTHICTb CBOEYACHO YCYHYTU Pi3HOMaHITHI 3arpo3n abo npuctocyBaTUcs A0 iCHYH4YMX YMOB, SKi
He BigoOpaxaloTbCsi HEraTMBHO Ha MOro AisifIbHOCTI.
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TEOPETMYHI MIAXOAu 4O BUSHAYEHHA EKOHOMIYHOI
CYTHOCTI NOHATTA "®IHAHCOBI PECYPCH"

Anomavis. Po3ansiHymo ma cucmemamu308aHO meopemuyHi nioxoou 00 8U3Ha4YeHHsI eKOHOM Y-
HOI cymHocmi noHsmmsi "¢biHaHcosi pecypcu nidnpuemMcmea” Ha MiKpo- ma MakpopieHi. Po3ansHymo
2powiosi Kowmu, Wo sukopucmosytomscsi 8 poHA08il, HeghoHA0BIU ma MamepianizosaHili popmax.

AHHomauus. PaccmMompeHb! U cucmeMamu3uposaHbl meopemuyeckue nooxodbl K orpedesieHuro
9KOHOMUYECKOU CyuHOCmuU rnoHsimus "¢huHaHcosble pecypcbl npednpusmusi” Ha MUKPO- U MakpoypOBHe.
PaccmompeHbl OeHexHble cpedcmea, ucrosib3yembie 8 ¢hoHA08oU, HeghoHO08OU U Mamepuasiu3oeaH-
HoU ¢hopmax.

Annotation. Theoretical approaches to determining the economic substance of the concept "finan-
cial resources" on the micro- and macrolevel are considered and systematized. Cash used in the stock,
nonstock and materialized forms is studied.

Knroqosi criosa: ghiHaHcosi pecypcu, epouwiosi HaOXo0xeHHs!, poHOo8a, HeghoHOoO8a ma Mamepia-
nisogaHa ¢hopmu, hiHaHcosul Kanimar.
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B ymoBax cbopmyBaHHS HOBOrO rocnofapCbKoro MexaHiamy, SIKUIM FPYHTYETbLCS Ha MOBHIN (piHaH-
COBIl CaMOCTIHOCTI Cy0'eKTiB rocnogaptoBaHHs, BUHMKAE HEODOXiQHICTb Y edDeKTUBHIN opraHidauii ix di-
HaHcoBWX pecypciB. BeayMoBHO, Taka ekOHOMIYHA KaTeropis, K iHaHCOBI pecypcy nianpuemcTea, Bu-
KOHYIOTb BupillanbHy posib B e(PeKTUBHOMY (DYHKLIOHYBaHHI NigNpUEMCTB i € BU3Ha4YanbHUM YMHHUKOM
npoLecy po3LMPEHOro BiATBOPEHHS,, TOMY MOCTae HeobXiAHICTb NoAanbLIOro PO3BUTKY 3MICTY KaTeropii
iHaHCOBMX pecypciB nignpuemcTaa.

[MyuTaHHA Wwoano diHaHcyBaHHA NigNpYEMCTBA AOCAIQXKYBanu y CBOIX Npauax Taki BiTYM3HSAHI BYe-
Hi, sik: TepeweHko O. O., Cenuaros B. K., 3atkoscbkuit |. B., Onapid B. M., Ipuskicbka O. B., MeTpoBCb-
ka |. O., bnaHk I. A., Bopo6iios 0. M., llanycta M. I"., KoBaneea A. M. Ta TepboxiH B. I., Ckaman J1. I".,
C. ®iwep, P. JopHOyw, P. lLmaneHsi Ta iH. [1 — 6]. MNpoTe BCi aBTOpy MaoTb Aesiki BiGMIHHOCTI ¥ BU3Ha-
YeHHi NoHATTA "dbiHaHCyBaHHS nignpuemcraa”.

MeToto gocnigxeHHs € y3aranbHeHHs TEOPETUYHMX NiOX0AiB OO TPaKTyBaHHsSI CYyTHOCTI (PiHAHCOBI
pecypcu nignpuemMcTea B Cy4acHUX yMOBaXx.

LLlogo BM3Ha4YeHHS €KOHOMIYHOI MPUPOAM Takoro PyHAaMeHTanbHOro NOHATTS, AK PiHAaHCOBI pe-
cypcu nignpuvemcTtsa, BigoMo 6e3niy TOYOK 30py, L0 MarTb SK CifbHI PUCK, Tak i iCTOTHI BiAMiIHHOCTI.
Y 3B'A3KY 3 UMM iCHYIOYI TPaKTyBaHHSA LbOrO MOHATTSA BMMaralTb cucTeMaTtusalii, MOsSICHEHHS Ta yTou-
HEHHSA. Xo4a BU3HAYeHHS NOHATTSA "chiHAHCOBI pecypcu NiaNpueMCcTBa" He PO3KPMBAE LINIKOM MOro npwu-
poau, BOHO A03BOSAE BiAOKpeMUTM (hiHAHCOBI pecypcu nignpuemcTsa Big iHWmMX noHATb ("kanitan”, "di-
HaHcoBWI KaniTan", "rpowwosi kowTKn", "pobounn kanitan") i 3HaWTK pakypc, Nig SKMM Mae po3rnagatmcs
npouec ynpasniHHs hiHaHCOBMMM pecypcamim MianpuemcTaa.

Tak, nornagn BYEHUX-AOCMIAHWKIB €KOHOMIYHOI npupoan (hiHaHCOBUX pecypciB MianpuemcTea
MOXHa Nigpo34inMTK Ha Ti, WO po3rnsagatoTb PiHAHCOBI pecypcu 3 TOYKM 30py MianpuemcTBa (Ha MiKpo-
PiBHi) i Ti, LLO pO3rNsAaloTb L0 EKOHOMIYHY KaTeropito 3 60Ky AepxaBu (Ha MakpOpiBHiI).

Cnig 3a3HauunTw, Wo, 3 ogHoro 6oky, iHaHCOBI pecypcu nignpuvemcTea Tpeba posrnsgatvu came
Ha MIKpOpIBHi, a 3 iHWOoro — BUBIp PiBHS, Ha KOMY MatoTb PO3rnsAaTUCsa PiHAHCOBI pecypcu, 3anexuTb
Bif MeTn ix po3rnsagy. Tak, 3agna onTumisauii NignpueMCTBOM CTPYKTYpW (piHAaHCOBUX pecypcis, NiaBu-
LLIeHHS1 edpeKTUBHOCTI iX BUKOPUCTAHHSA — MIKPOpPIBEHb, 44X 3a45151 BU3HAYEHHsT Micus (oiHaHCOBUX pecypciB
nignprMemcTBa B hiHAHCOBIN CUCTEMI AepXKaBN — MaKPOPIBEHb.

OpfHuM i3 nepLUnx Ha MakpopiBHi po3rnsHyB diHaHcoBi pecypcn CeHuaros B. K. [6], sikuii noB'a3y-
BaB iX 3 rPOLUOBUMMW KOLUTaMK i TPAKTyBaB sk pe3ynbTaT po3noginy i nepepo3noginy CykynHoro cycninb-
Horo npoaykTy. MopibHe BM3HaYeHHs hiHAHCOBMM pecypcam [ae KonekTuB aBTopiB pobotu [3] (cykyn-
HICTb KOLWTiB, WO nepebyBaloTb y pO3NoOpsiaXeHHi AepxaBu Ta cyb'ekTiB rocnogaploBaHHsA) Ta poboTu
(cbiHaHCOBI pecypcy HapOA4HOro rocnogapcTBa — Le CYKYMHICTb MPOLLIOBMX HarpomMagXeHb, aMmopTu3aLin-
HWX BigpaxyBaHb Ta iHLUMX MPOLUOBUX KOLUTIB, AKi ()OPMYIOTbCS B NPOLECi CTBOPEHHSI po3noginy i nepe-
po3nogdiny cycnifibHOro NpoaykKTy).

I'DYHTYIOUMCE Ha aHaniai iCHYUMX NiTepaTyPHUX MKeper OO AOCHimKyBaHOro NUTaHHS Ta BU-
X0AsuM 3 HeobXigHOCTI AOTPUMAHHSA TakMX BMMOP OO TPaKTyBaHHS €KOHOMIYHWX KaTeropin, sk YiTKiCTb
i NaKOHIYHICTb, 3a3HaYeHHs NpeaMeTa, XapakTepy Ta MeTU eKOHOMIYHMX BiAHOCWH, aBTOPOM 3anpornoHo-
BaHO Ha MaKpOpiBHI Nig diHaHCOBMMK pecypcamu, SKi (hopMyloTbCA B NPOLECi pO3NOoAiny i nepeposnofi-
1y BanoBOro BHYTPILUHLOIO NPOAYKTY 3 METO 3abe3neyeHHsi POo3LLMPEHOro BiATBOPEHHS i 3240BOMEHHS
iHWKX cycninbHUX NOTpeb, PO3yMiTU CyKyMHICTb rPOLLOBMX KOWTIB y oHAOBIN, HedoHAOoBIN abo maTe-
pianizoBaHin opmi.

LLlogo TnymayeHHs noHATTA "¢hiHaHCOBI pecypcu” Ha MIKpOpiBHI, TO, HA AyMKY aBTopa, AOUINbHO
HaBEeCTW Taki BU3BHAYEHHSA aHani30BaHOro MOHATTSA:

hiHaHCOBUMM pecypcamm NiSNPUEMCTBA MOXHA BBaXKaTu CYKYMHICTb rpOLLUOBUX (DOHAIB LiiNbOBOro
npu3HayYeHHsl, copMOBaHUX Y MPOLECi pPO3noginy i nepepo3noginy BanoBoro BHYTPILIHbOrO NPOAYKTY,
CTBOPEHOrO Ha NiANPUEMCTBI, SKMMM BOHO PO3MOPSAKaeTbCA Ha NpaBax BracHOCTI abo MOBHOro rocno-
0apCbKOro BifaHHS i BUKOPUCTOBYE Ha CTaTyTHI noTpebu [4];

iHaHCOBI pecypcu NianpMeEMCTB — Lie rPoLLOBi POHAN LiNbOBOro NPU3HaYeHHs, ki PopMyoTbCA
B Mpoueci po3noginy n nepeposnoginy HauioHanbHoro 6araTctea, BanoBOro BHYTPILIHbOMO MPOAYKTY,
HauioHanbHOro 4oXoay N BUKOPUCTOBYHOTLCS AN 3AIMCHEHHST YyCTaBHUX Uinen nignpuemcrtea" [2];

nig piHaHCOBMMM pecypcamu Crif, PO3yMiTV FPOLLIOBI KOLUTK, LLO € B PO3MNOPSMKEHHI NiANPUEMCTB.
Takum 4nHOM, 00 (hiHAHCOBUX pecypciB Hanexarb YCi rpowoBi hOHAN W Ta YacTMHA FPOLLOBMX KOLUTIB,
sika BUKOPUCTOBYETHLCSA B HepoHAOBIN dopmi [5];

iHaHCOBI pecypcu ipMy — Lie YacTMHa rPOLLOBUX KOLUTIB Y (DOPMi JOXOAY i 30BHILUHIX Hagxo-
[KeHb, NPU3HAYeHNX ONA BUKOHAHHA (hiHAHCOBMX 3000B'A3aHb Ta 34iACHEHHNA 3aTparT i3 3abe3neyeHHs
po3LUMpeHoro BiATBOPeHHS [1];

iHaHCOBI pecypcu MianpuemMcTBa — Lie CYKYMHICTb BIIACHMX FPOLLOBMX LOXOAIB i HAOAXO4KEHb
330BHi (3anyyeHi 1 NO3MKOBI KOLUTK), NPU3HAYeHUX ANs BUKOHaHHSA diHaHCOBKX 3060B's3aHb NiaNpUeEMCT-
Ba, (PiHAHCYBaHHSA NOTOYHWUX BATPAT i BUTPAT, NOB'A3aHMX i3 PO3LUMPEHHSIM BUPOOHULITBA;

(biHaHCOBI pecypcu — Lie rPOLLUOBI KOLTK, SiKi € B pO3NOpPAAXKEHHI NiANPUEMCTBA i Npu3HadeHi anga
30iICHEHHSA NMOTOYHMX BUTPAT i BUTPAT i3 PO3LUMPEHOro BiATBOPEHHS, AN BUKOHAHHSA hiHaHCoBMX 3060-
B'I3a@Hb i EKOHOMIYHOrO CTUMYMIOBaHHS NpaLiBHUKIB [3].

Ha gymky aBTopa, TnymadeHHs hiHaHCOBMX PECYpCiB SK rPOLLIOBMX KOLUTIB 3aHAATO By3bke, TOMY
LLIO, KPiM rPOLLOBMX, ICHYIOTb LLe N HerpoLloBi onepaLii, Ski 34iINCHIOI0TLCA B NpoLeci iHaHCOBOI Aisnb-
HOCTI nignpyvemcTBa i BNMMBAKTb Ha iX pe3ynbTar i 3HaxXoAsTb BigoOpaXeHHs Yy (hiHaHCOBIN 3BITHOCTI.
Herpoluosi onepalii — onepadii, ski He MOTPeOyTb BUKOPUCTaHHS TPOLLOBKX KOLUTIB Ta iX eKBiBaneHTiB
(KOPOTKOCTPOKOBMX BUCOKOMIKBIAHMX (hIHAHCOBMX IHBECTULN, SIKi BINMbHO KOHBEPTYIOTLCA B MEBHY CyMy
rPOLUOBUX KOLITIB), TOOTO Lile OTPMMaHHSI aKTMBIB LUMAXOM (hiHaHCOBOI OpeHaM, 0e3KOLTOBHOIO Hagxo-
IKEHHS, 6apTepHMX onepauin, NpuadaHHst aKTUBIB LUMSAXOM eMICiT aKLii.
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HawnpockoHaniwmm, i3 To4Ykn 30py 3as3HaveHHs npegmeTa PiHaHCOBUX BIOHOCWH, € BU3HAYeHHS
noHaTTA "diHaHCOoBI pecypcu nignpuemctaa” OnapiHa B. M. [4], skuin 3a3Hadvae, WO Le He NuLIe rpoLLoBI
KOLUTW, @ BCi KOLUTW, SiKi BKIMageHi B OCHOBHI 3acobu 1 060poTHI kowTn. Cnig 3ayBaxnTu, WO Y BU3HAYEH-
Hi OnapiHa B. M. He Bka3aHO xapakTepy Ta MeTU €KOHOMIYHMX BiAHOCWUH, SIKi € OQHUMW 3 HANBAXKMMBILLIMX
CKIagoBuX HAyKOBOro AoChigKeHHs 6yab-AKoi eKOHOMIYHOI kaTeropii.

Ha mikpopiBHi, Ha gymky aBTopa, nig chiHaHCOBMMMK pecypcamu nignpueMcTBa chnig po3ymiTu cy-
KYMHICTb rpOLLIOBUX KOLUTIB, siki nepebyBatoTb y hoHAOBIN, HedboHAOBIN chopmi abo nepeTBoOpeHi y Bigno-
BiAHY MaTepianizoBaHy popMy i Npu3HaYeHi Ans BUKOHaHHA hiHaHCOBMX 3000B'A3aHb, 3AiICHEHHS NOTO-
YHUX BUTpPAT i BUTPAT WoA0 3abe3neveHHs po3LUMPEHOro BiATBOPEHHS.

®iHaHCOBI pecypcu cy6'ekTiB rocnogaprtoBaHHA € OOHIEI0 3 HAWBaXKNMBILLUMX NaHOK hiHaHCOBOI
cncteMmn YkpaiHu. AKWO iX po3rnsgaty Ha MIKpo- Ta MakpOpiBHi, TO BU3HAYEHHS Bifpi3HATbCS nule
XapaKTepoM i METOK €KOHOMIYHMX BiOHOCKMH. TOBTO AKWO po3rnagaTn iHaHCOBI pecypcy Ha piBHI Nig-
NPUEMCTBA, BOHM (POPMYIOTLCA 3 METOK BUKOHAHHSA (hiHAHCOBWUX 3000B'A3aHb, 34IMCHEHHS MOTOYHMX
BUTpAT Ta BUTPAT LWoAo 3abe3neyeHHs po3LLMPEHOTO BiATBOPEHHS, @ SKLWO Ha piBHI (hiHaHCOBOI cuctemm
Aepxasu, TO BOHWU (hOPMYIOTLCH B NMPOLECi po3noainy i nepepo3noiny BarnoBoro BHYTPILLHLOrO NPoayKTy
3 MeTO0 3abe3neyeHHs po3LMPEHOTO BiATBOPEHHS i 3a0BOMEHHS iHLUMX CYCNinbHUX NOTPe6.

TakMm YMHOM, AOCHIOXKEHHS CYTHOCTI NOHATTS "hiHAHCOBI pecypcun” A03BONSAOTL 3p0OUTM BUCHOBOK
NpPO HEMOXIMBICTb iX OTOTOXHEHHS 3 NOHATTAM "cbiHaHCoBUIA KaniTan". MNPUHUMNOBICTL TAKOro BUCHOBKY
nonsrae y Tomy, Wo ynpaeniHHA (iHAHCOBUM KaniTanom cy6'ekTa nignpMeMHULTBa Mae BiabyBaTucs Ha
iHLLOMY TEOpeTUYHOMY Ta METOAOMOrYHOMY NIAIPYHTI, HiXX YNpaBniHHS diHaHCOBUMK pecypcamu.
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®IHAHCOBUX PECYPCIB NIANPUEMCTBA

Anomavis. Po3ansHymo noHsmmsi ¢hiHaHCOo8UX pecypcis. 3anporoHo8aHo y3azalbHIo4y Kra-
cugbikayito hiHaHCOBUX pecypcis, WO 8paxo8ye MOYKY 30py PIZHUX 8YEHUX, siKi 3almMarnucs O0C/iOXeH-
HAM iX 3micmy ma cymHocmi. Po3ansHymo cknad ¢hiHaHCOBUX pecypcis, a makKoX YUHHUKU, 106's3aHi
3 iX hopMyB8aHHAM ma 8UKOPUCMAHHSIM.

AnHOomauusi. PaccmompeHo mnoHsmue ¢huHaHcosblx pecypcos. [lpednoxeHa obobwarouas
Knaccugukayusi (hUHaHCOBbIX Pecypcos, Komopasl y4umbieaem MOYKy 3PeHUs pasluYyHbIX yYeHbIX, 3a-
HUMaswuxcsi uccriedosaHueM UX CyuwHoOCcmu U codepxaHusi. PaccmompeHbl cocmag (huUHaHCOBbIX pe-
Cypcos, a makxe ghakmopsbl, C8sI3aHHbIEe C UX (hopMUPOBAHUEM U UCMOMb308aHUEM.

Annotation. The article describes the concept of financial resources. A general classification of
financial resources is provided based on the works of different economists who studied its essence and
content. The composition of financial resources, as well as factors associated with the formation and use
of financial resources are considered.

Knrodosi criosa: ¢hiHaHcosi pecypcu, cknad ¢hiHaHco8UX pecypcis, npouecu ¢hopMmyeaHHs ma 8u-
KopucmaHHSs1 GhiHaHCOB8UX pecypcis, nidnpuemMcmaeo.

Y cyvacHUX eKOHOMIYHMX YMOBaX Y 3B'A3Ky 3 0OMEXEHICTIO (hiHAaHCOBKX PecypciB NUTaHHSA aHani-
3y ix hopMyBaHHS Ta BUKOPUCTaHHA HabyBa€e NepPBMHHOI BaXXNMBOCTI.
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