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Minicmepcmeo ¢inancie Yrpainu, Kuis

JTUDY3INHA MOJEJb IPOHUKHEHHS KPU3U Y CUCTEMY JIEPKABHHUX
®IHAHCIB YKPATHHA

Poszenanymo ougysitiny moodenv NPOHUKHEHHA X6Ulb C8IMo6oi PIHAHCO80T KpU3U 6 CUCTEM) OepIHCABHUX
¢inancie Yrpainu. 3anpononosano ougysiiiny mooenb NpOHUKHEHHs X6Ulb C8IMo6oi (IHAHCO80I Kpusu 6

exoHoMiky Vxpainu. Moodenv 0o3zgonse Oyoysamu egexkmugny cucmemy npomudii NPOHUKHEHHIO

inancosux Kpu3 Ha OCHOBL CUCMEMU MEXAHIZMIB [ CYEHAapIIB.

Knrwuosi cnosa: ceimosa ¢pinancosa Kpusza, ynpaeninua po3eumKom cucmemu 0epxcasnHux pinancie,
mpenou ma mypoyneHyii, Mexanizmu ma cCyeHapii npozpamu ynpaeiinua Ougy3icio Kpusu

Beryn

Jlpyra xBuisi cBiTOBOI (DiHAHCOBOI KpHM3HM Mae
PYHHIBHUH BIUIMB HA €EKOHOMIKY OaraTbox KpaiH CBITY.

V crani Onm3bkoMy a0 nedonTy 3HAXOAMTHCS
Oararo KpaiH €BpONEWCHKOTO COI03Y.

Pienp ~ OoproBux  3000B’s3aHb  0araTbox
PO3BHHEHUX KpaiH BUKJIMKAE 3aHETNOKOEHHS, SIK OJUH 3
YUHHUKIB (OPMYBaHHA UYEPrOBHX XBHJIb CBITOBOI
¢inancoBoi kpmsum. ILlg Te3a  MWATBEPIKYETHCS
HenoaBHiMu nofisimu y CIIIA.

J1st mpoakTUBHOIO
OOKYBaHHS  TIPOHWMKHEHHS  abo
PYHHIBHOTO BIUIMBY Ha CHCTEMY Aep)KaBHUX (hiHAHCIB
nudysiiiHa MOICTb, sKa

NPOHUKHEHHS  CBITOBOT

OIpalfOBaHHs  CcTpaTeril
ITIOM’ IKIIICHHS

ABTOPOM  IIPONIOHYETHCS
BIJICNIIIKOBYE  JIAHIIIOTH
(iHAHCOBOI KpW3W Yy CHCTEMY JAep)KaBHUX (iHaHCIB
VYkpainu [1,2].

Merta crarTi

Mera craTTi — o0y j0Ba KOHLENTYaIbHOI MOJIelI,
MEXaHI3MIB Ta CLEHapiiB NPOTUIII XBHJSIM CBITOBHX
(iHaHCOBMX KpH3 B CHCTEMY Jep>KaBHHMX (DiHAHCIB
VYkpaiHu 715t HiATPUMKH CTAJIOT0 PO3BUTKY EKOHOMIKH.

ApxiTtexktypa audy3siiHoi Moaei
audysii XBuIb cBiTOBOI (hiHAHCOBOL
KpHU3Hu

PosrnsHeMO apXiTeKTypy CHCTEMH IepiKaBHHUX
¢inaHciB Ta 11 B3a€MOJII0 3 BHYTPILIHIM Ta 30BHIIIHIM
cepenoBumieM. Mogenb  30BHIIIHBOTO  OTOYCHHS
BKJIIOYa€ 30BHINIHI (iHAHCOBI KaHalIM, 3OBHILIHI
BIUIMBH, TPeHIH Ta TypOyneHuii. O00JIOHKa CUCTEMH €

HAITBIIPO30POIO Ta PETYIIOE B3a€MOJIIIO i3 30BHIITHIM

OTOYCHHSM Ha OCHOBI 30aJTaHCOBaHMX  IOJITHK
HamionanmsHoro ©Oanky VYkpaimnm Tta MiHicTepcTBa
¢inanciB Ykpainu (M®DYVY) [4;5]. [Ipu upoMy cucremoro
Jep>kaBHUX (DiHAHCIB B XOJi OIO/DKETHOTO MPOIeCy
BHU3HAYAIOTHCS 11T, OYiKyBaHI Pe3yJbTaTH Ta I[IHHOCTI.
Cucrema  gepkaBHMX  (iHAaHCIB ~ B3aeMOJie 3
BHYTpilIHIMM ~ (iHAHCOBUMM  pHUHKaMH.  bap’epu
NPOHUKHEHHIO KpHW3W (OPMYIOTBCS HE TUIBKH 32
paxyHOK pEryJIATOPHUX IHCTPYMEHTIB, @ B OCHOBHOMY -
32 paxyHOK MEXaHI3MiB, 3akjlaiecHuX y JlepkaBHOMY
OI0/DKETI Ta MaKpPOCKOHOMIYHHX MPOTHO3aX PO3BHTKY.
Ilpn upoMy, 3 TOUKM 30pYy NPOHMKHEHHS KPU30BHX
sBumy y (iHAHCOBY cucTeMy YKpaiHd, (popMyeThcs
CHCTEMHa MOJEIbh KPUTHYHHX (aKTOpIiB Ta KPHUTEPIiB
ycrixy 3 iX IpaHMYHUMHM 3Ha4YeHHsSMH [6]. ['panuuni
3HAQUEHHs KPUTHYHUX (PAKTOPIB BHU3HAYAIOTH pPiBEHB
TPUBOTH LIOJO IIBHIKOTO pearyBaHHs Ha TypOyJeHIl
30BHIIIHBOTO ~ Ta  BHYTPIMIHBOTO  CEPEJOBHIIA.
[pukmagom Takux (akTopiB € piBEHb AEepPIKaBHOTO
O6opry, piBeHb iHQUAIII, CcaIBIO TOPTOBEIHLHOTO
Oanancy Tomo. bro/pkeTHHi mporec BHU3HAYAETHCS:
OIO/DKETHOI0O  TOJITHUKOIO,  3aTBEP/DKEHUM  JUIsl
BUKOHAHHS JEpKaBHUM  OODKETOM, (BKJIIOUAIOUH
MiclieBi OFOJDKETH) Ta BHKOHAaHHSM OIOJDKETY 3
YIPaBIiHHS 3MiHAMH.

ApXITeKTypa MOJieJli HaBeJieHa Ha puc. 1.

Bmnaaunmo Oap’epu  (audysii) NPOHUKHEHHIO
(hiHaHCOBOI KPHU3U:

1. (iHAaHCOBO-€KOHOMIYHI — 1€ pe3epBH Ta
3a011[a TN BI ITOJIITHKH;

2. omepamiifHi, sKi TmependavarTh 3MiHY
npaBui GpiHAHCYBaHHS y KPUTHYHUX BUIIAIKAX;
3. TEeXHOJIOTi4Hi, 110 nepenoavyaoTh
BIIPOBA/DKCHHS 1HHOBAIIIHUX TEXHOJOTIH Ta
MEXaHi3MIB Y CUCTEMI Jiep)KaBHHUX (DiHAHCIB;
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Puc. 1. IndysiitHa Mogens NPOHUKHEHHS XBWIb () IHAHCOBUX KPHU3

4. TMOBEHmiHCBHKI, sKi (OPMYIOTH IiIEpPCTBO Ta
OTICPATUBHICTP y MiATOTOBII Ta MPUHHATTI PIIICHB.

MexaHi3Mu npoTUAil NPOHMKHEHHIO
(pinaHCOBOI KpHU3H

PosrnsHeMo tunw Iiif o0 mpoHUKHEHHS KpusH [ 1,7]:

1. Omepariiini, 1OB’s13aHI 3  BUKOHAHHSIM
OIO/DKETY Ta yIpaBIiHHIM 3MiHAMH.
2. YmpaBmiHCBKi, TOB’s3aHi 31  IIBHAKAM

pearyBaHHSIM Ha HaOJIMDKEHHSI KPU30BHUX CHTYyaIlid Ta
3aCTOCYBAaHHSIM BIJIPalbOBaHUX CLEHApiiB MpoTHaii
a00 TTOM’SIKIIIEHHS JTi1 KPU30BHX SIBUIII.

3. Crpareriydi, 10 BKJIIOYAIOTh B IPOLECH
YIPaBIIiHHS BUKOHAHHSAM OIOJUKETY NPOTHPH3HMKOBI il
I0JI0 KPU30BUX TPEHIB Ta nu(y3ii KPU3OBUX SBHUII Ha
¢inaHCOBi pHHKH YKpaiHu.

4. Taxi crparerii MOXYTb MaTH CLEHApPHUH
XapakTep. IX BKJIFOUEHHS BM3HAYAECTHCS TPUTEPaMH, SKi
OB’ sI3aHi 3 KPUTHYHUMH (HaKTOPaMH.

5. IadpacTpykTypHi — peami3ylOTh CTiiKi 10
KpU3H iHQpACTPYKTypH Ha OCHOBI  PETYJATOPIB
(iHaHCOBHMX PHHKIB.

6. OpranizamniiiHi, HaOip
CIeHapiiB Ta cUCTEMY MOJIEJIi X 3aCTOCYBaHHS y Yaci.

Ha ocHOBI BH3HAYEHUX JIiHA,
(GOpPMYIOTHCSI 1BA TUITH MEXaHI3MiB:

Kl TIepen0avaroTh

SK  TIpaBUIIO,

1. Mexani3Mm pe3epByBaHHS B MEKaxX JEPKABHOTO
Ta MICIEBUX OIOJDKETIB, IKAH YIOBUIRHIOE PO3BUTOK Ta
0a3yeThbcs Ha IECUMICTHYHOMY CLIEHAPIi.

2. MexaHizm pearyBaHHS,
TIPU3BOIUTH CTWIIIO  yNpPaBIiHHSA
Jep’)KaBHUMU (DiIHAHCAMU Ta Ma€ CBOI BaJIH.

IIBUIKOTO SIKUH

A0  PCAKTUBHOTO

KosxeHn 3 MexaHi3MiB MOX€E BKJIIOUATH HEOOXiaHE
PI3HOMAHITTS i 1010 TIPOTHCTOSTHHS qu
ITOM’ SIKIIICHHST KPU30BUX SBUIII.

Typoynenyii ma mpenou. Ha mo pearyBatu, siki
HACJIJIKU Ta sKa cTparerisi?

Tpenan 3aBXAW BHHUKAIOTH Bif NMpu4nH. TpeHan
HIKOJIM HE BHHHKAIOThL 3 HIYOTO 1 HIKOJIU HE
NPUIIUHIIOTECS  Oe3 mpuumH. HaBememo mpuKian
omHOTO 3 OaraThbOX TPEHIIB, SKAH CYIPOBOKYE
PO3BUTOK — 83AEMONOB SI3AHICb.

Onuc mpendy. CBIT cTae Bce OiiblIe MPOCOYCHUM
3B'A3KaMH, BKIIOYal0YM (iHAHCOBI MOTOKM B HbOMY
MPAaKTUYHO HE 3aJMIIMIOCS MiICllh, Ky/[M HE MOXKHA
MOA3BOHUTH, TpHiXaTH ab0 MBHAKO 1 JICHICBO
HaJiciaaTH NOCUIKY. Po3'eJHaHICTb — Il HEBKIIFOYCHICT
B CHUCTEMY 3B'SI3KiB, 110 3a0€3MCUyOTh KOMYHIKAIIO —
nepecyBaHHsl TpOILIeH, pecypciB, ifed, TpaHCHOPTY -
TepecyBaHHs JIIOACH 1 PO3IOAia epecyBaHHs TOBAPIB i
HOCIIYT.

Daxmopu i npuuuny. B3aeMONOB's13aHICTh KOPUCHA.
B3aemomnoB's3aHicTh 3pocTae i Oyae MpOIOBKYBaTH
3pOCTATH.
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Cniocmeo. Crin 04iKyBaTH, IO CBIT CTUCHETHCS IIC
CWIIbHILIE: INHMPIII JOPOTH, IIBHIKI JiTaky, Oinblie
@JIEKTPOHHOTO 3B'S3KY 1 Kpamli CHCTeMH IOCTaBKH. Bce
e e CHITBHIIIIE Oyne 301TBITyBaTH
B32€EMOIIOB'SI3aHICTE. Y~ B3a€MOIIOB'SI3aHOMY  CBITI
iHpopMais, Jroau i pedi OyayTh JdyKe JIETKO J0JIaTH
BENWKi BifcTaHi. B3aeMomoB's3aHicTh POOUTH OUIBIIT
po3MuTHMH TpsAMi Hacmigku nomid. Tak, mpuposHi
KaTacTpo(u: IOCYXH, IOBEHI, TOXEXI, 3EMIICTPYCH,
Biguye OUTbIIA KiTBKICTH JIOACH, aje KOo)KHAa OKpema
JIFOJIMHA TIOCTPAXK/IA€ MEHIIIE.

3po3yMino, 0 MPOHUKHEHHS KPH3H Y (iHAHCOBY
cucreMy YKpaiHH Moke OyTH 3iICHEHO Ha OCHOBI
TakuxX Mojeneit tudysii:

1. Judysii TYpOyJIeHIIH, SIKi
NIBUIKOIUIMHHI Yy d9aci Ta MPaKTHYHO
HEMPOrHO30BaH.

2. Hdudysii  TpenaiB, sAKi  MaroTh
JOBrOTpHBAJIMH  BIUIMB y  4aci Ta
MIPOTHO30BaHI.

Sxi 3 BmmMBIB HaiOUTBI pyHHIBHI? MalyTh
TypOyJeHTHI, SKi JyXe BaXKO oOpaxyBatu Ta
nepenoaunTH.

Kananu mnpoHMKHEHHS KpU3W Ta CIeHapii ix
peaxiiii BU3Ha4YCHI Ha puUC.2.

Ha cporonHi icHye riio0anbHUN PU3UK Ta JHKEPEIIO
TypOyneHIiii CBiTOBUX (IHAHCOBHX pPHHKIB - I
HectipoMmokHicTe CHIA Ta €C Bupimmtn mpobiemu
crabimizamii  €KOHOMIYHOI  CHTyamii, IO  MOXe
MIPU3BECTH IO HETATHMBHUX HACTPOIB Cepesl iHBECTOPIB i
kpenutopiB. Lle cpuunHIOoe TypOyJIeHIil y TI00ambpHii
¢inancoiit cucremi. Ili TypOyneHuii dopmyroTh
HEeCTaOITBHICTD Ha (IHAHCOBUX PUHKAX Ta BUKIHKAIOTH
npoOiieMH pyXy Kamitayly; HiIBUIIYIOTh (iHAHCOBI
PU3UKH Ha PHHKY OOpPrOBHX 3000B’s3aHb, MIO 3MIHIOE
YMOBH KpEANTYBaHHSA Ta (DYHKIIOHYBaHHS CBITOBOTO
(hOHI0BOTO Ta (PIHAHCOBOT'O PUHKIB.

Baxxme 3HaueHHS y mpoTuaii abo ranmbMyBaHHI
mudysil Kpu3u y cucTeMy JepKaBHHX (iHAaHCIB Mae
PO3yMiHHSI JIQHLIIOTIB BIUIMBY Ta pEakIil eleMEHTIB
KOHIIECTITYaJIbHOT MOJIET.

KirouoBi TenpmeHIiii, Aki iCHYIOTH y CBITI Ta B
VYkpaiHi, 3a CyTTIO € pi3HOHAIPABICHUMHU.

TenneHuii B CBiTI: BHCOKa BOJIATWIBHICTH Ha
CBITOBMX (hiHAHCOBHX pHHKaX CBITY B yMOBax
HectabunbHOCTI (piHaHcoBuX cucteM CIIA Ta €Bpor.

Tennmennii B VYkpaiHi: BHCOKa 4YYyTJIMBICTH Ta
3aJIeKHICTh (OHAOBOTO PHUHKY YKpaiHy Bix cTaHy
CBITOBMX pHHKIB. ['OJIOBHOIO TIPHYMHOIO IIHOTO €
EKCIIOPTOOPIEHTOBAHICTh OCHOBHHUX KOMITaHil-
YYaCHHUKIB (hOHIOBOTO pUHKY. HeBIeBHEHICTh Y SIKOCTI
Bucoka

JICPXKABHOT  IMOJIITHKH. 3aJIeKHICTL  BIJ

1HO3EMHOTO KaITiTaly.

Bu3HauMMO KPUTHYHI PU3HKH 1110JI0 TPOHUKHEHHS
KpH3H.

Puzux  I:
CKOpOYEHHS 00CSTIB yKPaiHCHKOTO EKCIOPTY.

Pusux 2: BinTIK Kamitany 3 YKpaiHH, «3aKpHTTS
CBITOBHX (DIHAHCOBUX PUHKIB.

Pusux 3: HEMOBHOIIIHHE BiJHOBICHHS pPOOOTH
0aHKIBCBKOTO CEKTOPY.

Pusux 4: BUCOKa 3aJeKHICTH OaHKIBCBKOTO Ta
KOPITIOPATHBHOTO CEKTOPY BiJl 30BHINIHIX KPEIUTHUX

3HUKCHHS  30BHIIITHBOTO TIOTINTY,

pecypciB (HeoOXiAHICTh TOTAIIeHHs OOPTiB MOMEPeHIX
POKIB).
Sk crabuni3aTopu HEraTWBHOTO BIUIMBY JTU]y3ii
KPH31 BU3HAYUMO:
— BHCOKY JIKBiJJHICTh OaHKIBCHKOT CHCTEMU;
— BHCOKHUH piBEHb MDKHAPOJHHX PE3EPBiB;

— 3pOoCTaHHs JIep)KaBHHX 1HBECTHIH Ha
IHPPACTPYKTYDPY;
— TOXAaTKOBY pedopmy;

— aaMiHicTpaTHBHY pedopmy:
PIBHS CIIOKHUBAHHS ICPIKABHOTO CEKTOPY;

CKOPOYEHHS

— cmiBpoOiTHHIITRO 3 MB® Ta iHmMMHK
CBITOBMMH (DiHAHCOBUMHM OpraHi3allisIMH.
BpaxoByioun  BHCOKY  JIKBIJHICTH  CBITOBOI

€KOHOMIKH Ta MpoBeAeHUX pedopMm B YKpaiHi, piBeHb
BIATOKY KamiTanmy 3 YKpaiHu (32 yMOBH BHHUKHEHHS
Jpyroi XBmili CBiTOBOI (piHAHCOBOT KPH3H) OUIKYETHCS
Ha 3HAYHO HIKYOMY PiBHI, HIX B Kpu3zoBoMy 2009 porii.

BmsnaunMo 1Ba 0a30BHX cHeHapii pearyBaHHS
cHCTeMH JepkaBHUX (iHaHCIB YkpaiHm Ha audysiro
(hiHaHCOBOI KPHU3U:

1. CytreBuii BIJITIK
6 - 7 mapn poin. CIIA.

2. CkopoueHHs1 Qi3UYHUX OOCATIB EKCIIOPTY
Ha 10%.

KamiTamy = —

Ile BruIMHE Ha 3HWKEHHS OOCSTIB BUPOOHHUIITBA
MeTanyprii, XIMIYHOTO
BHPOOHUIITBA.

Exonowmiuni Hacmimku: mamiHHS peaxsHOoro BBIIT
Ha 3-5% y 2012 pori 3a yMOBH IIPOBEICHHS ¢(DEKTUBHOL
00/PKETHOT Ta MOHETAPHOI TTOJIITHKH.

Huspknit mpuTIiK KamiTamy; yIOBUTEHEHHS TEMITiB
pOCTy EKCHOPTY — Y3TOMKYETHCS 13 IMECHUMICTUYHUM
CIIEHapieM PO3BHUTKY €KOHOMIKH YKpaiHH, y3TO/UKEHUM
3 MB®.

MalIMHOOYyBaHHSI  Ta

ExonoMmiuHI Hachigku: 3pocTaHHs peansHOro BBIT
Ha 5% y 2012 poui 3a yMOBH NPOBEACHHS €PEKTUBHOT
OrO/KETHOT Ta MOHETapHOI MOJITHKH (pHC.3).

i cmenapii moOynoBaHI Ha OCHOBI iICHYIOYHX
TpeHIIB Ta TypOyNeHImiH Ha CBIiTOBHX (DiHAHCOBUX
PHUHKaX.
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3axucHi (cTabinisyroui) v 3axucHi
3axoau MiHdiHv Cnignpaus 3 M®O J : (CTaGImlsl}oql) -
| ~ N | R
v 3p0CTaH;;f;épmaBHHX inBecTHuiii — 4 3Humeﬂmmcmk03ux
CTHMYIIIOBAaHHSI BHYTPIIIHHOTO BHPOOHUILTBA Ta CTABOK - CTHMYITIOBaHHS
CIOKMBaHHS; peanizaris porpamu BHYTPIIIHBOTO ~ BUPOOHUITBA  Ta
IMIOPTO3aMIllICHHS] BAPOOHHIITBA,; CHOXHMBAHHS; peaizalis [porpamu
v peanizanisi  epeKTHBHOI MOJITHKH iMITIOpTO3aMillleHHs] BAPOOHHIITBA;
COLiaJIbHOTO 3aXMCTY HACEJIeHHH: aJIpEeCHICTb, 4 CTUMYJTIOBAHHSA
OOIPYHTOBAHICTh Ha/IAaHHSI MLJIBT; KPeAUTYBaHHS PeajibHOI0 CeKTOPY
v CKOpPOYEHHsI  PiBHA  CHOKMBAHHS e€KOHOMIKH, a He CIIO)KHBYOTO
JAep:KaABHOI0 CEKTOPY: ONTUMIi3allis YHCEIbHOCTI KPEIUTYBaHHS;
Ta BUTPAT; v 3a0e3meyeHHs
v 3aMilleHHs 6oproBux JKepes crabiibHOCTI  HAa  BAJIOTHOMY
¢inancyBanns  aedinuty He0OProBUMM: PHMHKY.

aKTHUBI3allisl TPUBATH3ALIT;

v yrpuMaHus fAedinuty OmomKery B

€KOHOMIYHO-0e3MeYHUX MeKax;

4 VIDHMAHHSI  OOIDVHTOBAHOIO  DiBHS

Linb: ctabinbHa poboTta
OaHKiBCbLKOro CEKTopy

Llinb: couianbHa Ta eKOHOMIYHA

eQeKTM BHIiCTb AepXXaBHUX BMgaTKiB

Puc. 2. KonnenryansHa qudy3iiiHa MOAenb MPOHUKHEHHS APYroi XBUII KPU3U
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IHOekcu peanbHozo BBI1 y 2000-2012 pokax,
0o 6a308020 POKY (2000=100)
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O4iK. MpPOrHo3
Puc.3. [lpukmnan MoieroBaHHs CLICHAPII0 IPOHUKHEHHS KPH3K 3 BIutBOM Ha BBII
. . auen. nio peo. npogh. @.0. Apowenxo .- K.: Hosuii Opyx,

Ilin Jac BUHHUKHEHHS crennuigHIX 2010.-160 ¢

TypOyneHiiii  Ha  CBITOBUX  (iHAHCOBMX — PHHKAX, 5. Apowenko @.0., Haykogo-npakmuunuii KOMeHmap

e(eKTHBHICTE TPOTH/Il MPOHUKHEHHIO IPYyroi XBHII
CBiTOBOI (DiHAHCOBOI KPH3W 3AJICKUTH BiJl IIBUIKOTO
pearyBaHHS ~ CHCTEMH JepkaBHHX  (iHAHCIB Ha
TypOysnennii, mo OynyTh BHHUKAaTH npotrsirom 2012
POKYy.

BucHoBku
1. IIpoTuCTOSTH TIPOHUKHEHHIO JPYroi XBWII
(¢iHAHCOBOi KpHW3W MOJXJIHBO TiIBKM HA OCHOBI

PO3YMIHHS Ta MOJICTIOBAHHS IporeciB audy3ii Kpu3u Ta
IiH, 110 CTPUMYIOTh HETAaTHBHI BILUIUBH Ha CTAOUIbHUIA
PO3BUTOK CHCTEMH JIepXKaBHUX (DiHAHCIB Ta EKOHOMIKH
VYkpaiau B minomy.

2. Sk mepmmii KpoK HEOOXiJHO YITKO Y3TOJHUTH
Ta OpPIEHTYBaTH Ha NMPOTHAII0 KPH3i MOJITHKY B cdepi
¢inanciB Yxpainn.

3. TloTpibHa 3maromkeHa cucTeMa il BCiX
IHCTUTYIIH, sIKi 3a/isH1 y (inaHcoBil cdepi KpaiHH.

4. HeoOximHo moOymyBaTh aAep)kaBHY CHCTEMY
IIBUJIKOTO pearyBaHHSA Ha KPWUTHYHI TypOymeHmii
rJ00aJIbHUX Ta BHYTPIIIHBOTO PUHKIB.
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