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ɇɚɣɹɫɤɪɚɜɿɲɟ ɿ ɩɨɫɥɿɞɨɜɧɨ ɦɿɠɧɚɪɨɞɧɚ ɿɧɬɟɝɪɚɰɿɹ 
ɞɟɪɠɚɜɧɨɝɨ ɪɟɝɭɥɸɜɚɧɧɹ ɟɤɨɧɨɦɿɱɧɢɯ ɩɪɨɰɟɫɿɜ ɜɢɹɜɢ-
ɥɚɫɹ ɜ ɤɪɚʀɧɚɯ ȯɜɪɨɩɟɣɫɶɤɨɝɨ ɋɨɸɡɭ (ȯɋ). Ɍɭɬ ɜ ɞɚɧɢɣ 
ɱɚɫ ɫɮɨɪɦɭɜɚɜɫɹ, ɳɨ ɧɟ ɦɚɽ ɚɧɚɥɨɝɿɜ ɜ ɫɜɿɬɿ, ɦɟɯɚɧɿɡɦ 
ɪɟɝɭɥɸɜɚɧɧɹ ɝɨɫɩɨɞɚɪɫɶɤɨɝɨ ɠɢɬɬɹ, ɡɚɫɧɨɜɚɧɢɣ ɧɚ ɧɚɞ-
ɧɚɰɿɨɧɚɥɶɧɨɦɭ ɜɬɪɭɱɚɧɧɿ ɜ ɫɨɰɿɚɥɶɧɨ-ɟɤɨɧɨɦɿɱɧɿ ɩɪɨɰɟ-
ɫɢ. Ɉɫɤɿɥɶɤɢ ɟɤɨɧɨɦɿɱɧɟ ɠɢɬɬɹ ɰɢɯ ɤɪɚʀɧ ɛɭɞɭɽɬɶɫɹ ɬɟ-
ɩɟɪ ɜ ɪɚɦɤɚɯ ɽɞɢɧɨɝɨ ɜɧɭɬɪɿɲɧɶɨɝɨ ɪɢɧɤɭ, ɞɥɹ ɧɢɯ ɨɫɨ-
ɛɥɢɜɨ ɜɚɠɥɢɜɨ, ɩɨ-ɩɟɪɲɟ, ɩɪɨɜɟɞɟɧɧɹ ɽɞɢɧɨʀ ɩɨɥɿɬɢɤɢ 
ɭ ɫɮɟɪɿ ɪɟɝɭɥɸɜɚɧɧɹ ɟɤɨɧɨɦɿɱɧɨʀ ɞɿɹɥɶɧɨɫɬɿ, ɿ ɩɨ-ɞɪɭɝɟ, 
ɩɪɢɜɟɞɟɧɧɹ ɞɨ ɨɞɧɨɦɚɧɿɬɧɨɫɬɿ (ɭɧɿɮɿɤɚɰɿʀ) ɧɚɰɿɨɧɚɥɶɧɢɯ 
ɫɢɫɬɟɦ ɪɟɝɭɥɸɜɚɧɧɹ, ɝɚɪɦɨɧɿɡɚɰɿʀ ɡɚɤɨɧɨɞɚɜɫɬɜ ɿ ɭɯɜɚ-
ɥɟɧɧɹ ɽɞɢɧɢɯ ɫɬɚɧɞɚɪɬɿɜ ɪɟɝɭɥɸɜɚɧɧɹ. 

ɇɚɞɞɟɪɠɚɜɧɿ ɦɟɯɚɧɿɡɦɢ ɪɟɝɭɥɸɜɚɧɧɹ ɮɨɪɦɭɸɬɶɫɹ 
ɧɟ ɬɿɥɶɤɢ ɜ ȯɋ, ɚɥɟ ɿ ɭ ɜɫɶɨɦɭ ɫɜɿɬɿ, ɨɫɤɿɥɶɤɢ ɝɥɨɛɚɥɿɡɚ-
ɰɿɹ ɫɬɪɚɯɨɜɨɝɨ ɪɢɧɤɭ – ɩɪɨɰɟɫ ɡɚɝɚɥɶɧɨɫɜɿɬɨɜɢɣ. ɉɪɨ-
ɬɢɜɚɝɨɸ ɽɜɪɨɩɟɣɫɶɤɨɦɭ ɰɟɧɬɪɭ ɿɧɬɟɝɪɚɰɿʀ ɧɚ ɫɶɨɝɨɞɧɿ 
ɦɨɠɭɬɶ ɛɭɬɢ ɬɿɥɶɤɢ ɋɒȺ. ɋɢɫɬɟɦɢ ɞɟɪɠɚɜɧɨɝɨ ɪɟɝɭɥɸ-
ɜɚɧɧɹ ɫɬɪɚɯɨɜɢɯ ɪɢɧɤɿɜ ɋɒȺ (ɹɤ ɽɞɢɧɨɝɨ ɧɚɰɿɨɧɚɥɶɧɨɝɨ 
ɪɢɧɤɭ, ɳɨ ɫɤɥɚɞɚɽɬɶɫɹ ɡ ɪɢɧɤɿɜ ɨɤɪɟɦɢɯ ɲɬɚɬɿɜ) ɿ ȯɋ (ɹɤ 
ɽɞɢɧɨɝɨ ɽɜɪɨɩɟɣɫɶɤɨɝɨ ɪɢɧɤɭ, ɳɨ ɫɤɥɚɞɚɽɬɶɫɹ ɡ ɧɚɰɿɨ-
ɧɚɥɶɧɢɯ ɪɢɧɤɿɜ ɨɤɪɟɦɢɯ ɤɪɚʀɧ) ɩɨɫɬɭɩɨɜɨ ɧɚɛɭɜɚɸɬɶ ɜɫɟ 
ɛɿɥɶɲɟ ɫɯɨɠɨɫɬɿ, ɡɨɤɪɟɦɚ, ɜ ɫɮɟɪɿ ɪɟɝɭɥɸɜɚɧɧɹ ɮɿɧɚɧ-
ɫɨɜɨʀ ɫɬɿɣɤɨɫɬɿ ɬɚ ɩɥɚɬɨɫɩɪɨɦɨɠɧɨɫɬɿ ɫɬɪɚɯɨɜɢɤɿɜ. Ʉɪɿɦ 
ɬɨɝɨ, ɫɚɦɿ ɰɿ ɪɟɝɭɥɶɨɜɚɧɿ ɫɬɪɚɯɨɜɿ ɫɢɫɬɟɦɢ ɜɫɟ ɛɿɥɶɲɟ 
ɿɧɬɟɝɪɭɸɬɶɫɹ ɦɿɠ ɫɨɛɨɸ, ɣɞɟ ɜɡɚɽɦɨɩɪɨɧɢɤɧɟɧɧɹ ɛɿɡɧɟ-
ɫɭ, ɨɛɦɿɧ ɫɬɪɚɯɨɜɢɦɢ ɿ ɩɟɪɟɫɬɪɚɯɭɜɚɥɶɧɢɦɢ ɩɨɫɥɭɝɚɦɢ, 
ɿɧɮɨɪɦɚɰɿɣɧɢɣ ɨɛɦɿɧ ɬɨɳɨ. Ɉɫɬɚɧɧɿɦ ɱɚɫɨɦ ɜɚɝɨɦɨɝɨ 
ɡɧɚɱɟɧɧɹ ɧɚɛɭɜɚɽ ɦɿɠɧɚɪɨɞɧɚ ɜɡɚɽɦɨɞɿɹ ɧɚ ɪɿɜɧɿ ɨɪɝɚ-
ɧɿɜ ɫɬɪɚɯɨɜɨɝɨ ɧɚɝɥɹɞɭ. 

Ɂ ɦɟɬɨɸ ɪɟɚɥɿɡɚɰɿʀ ɡɚɜɞɚɧɶ ɦɿɠɞɟɪɠɚɜɧɨʀ ɿɧɬɟɝɪɚɰɿʀ 
ɪɟɝɭɥɸɜɚɧɧɹ ɫɬɪɚɯɨɜɨɝɨ ɪɢɧɤɭ ɜ 1993 ɪ. ɛɭɥɚ ɫɬɜɨɪɟɧɚ 
Ɇɿɠɧɚɪɨɞɧɚ Ⱥɫɨɰɿɚɰɿɹ Ɉɪɝɚɧɿɜ ɋɬɪɚɯɨɜɨɝɨ ɇɚɝɥɹɞɭ 
(IAIS). Ⱦɨ ɧɟʀ ɭɜɿɣɲɥɢ ɋɒȺ, ȯɜɪɨɩɟɣɫɶɤɿ ɤɪɚʀɧɢ, Ɋɨɫɿɹ 
ɬɚ ɿɧ. ɉɪɢɧɰɢɩɢ, ɧɚ ɹɤɢɯ ɛɚɡɭɸɬɶɫɹ ɧɨɪɦɚɬɢɜɧɿ ɬɚ ɦɟɬɨ-
ɞɨɥɨɝɿɱɧɿ ɪɨɡɪɨɛɤɢ IAIS, ɜɿɞɩɨɜɿɞɚɸɬɶ ɛɪɢɬɚɧɫɶɤɿɣ ɦɨ-
ɞɟɥɿ ɪɟɝɭɥɸɜɚɧɧɹ. ɉɪɨɬɟ ɩɪɢɧɰɢɩɢ ʀʀ ɭɫɬɚɧɨɜɢ ɿ ɨɛ'ɽɞ-
ɧɚɧɧɹ ɨɪɝɚɧɿɜ ɫɬɪɚɯɨɜɨɝɨ ɧɚɝɥɹɞɭ ɜ ɧɟʀ ɭɡɹɬɿ ɡ ɚɦɟɪɢ-
ɤɚɧɫɶɤɨʀ ɫɢɫɬɟɦɢ (ɡɚ ɡɪɚɡɤɨɦ ɇɚɰɿɨɧɚɥɶɧɨʀ ɚɫɨɰɿɚɰɿʀ 
ɫɬɪɚɯɨɜɢɯ ɤɨɦɿɫɚɪɿɜ ɋɒȺ). ɋɬɚɬɭɫ IAIS – ɦɿɠɧɚɪɨɞɧɚ 
ɝɪɨɦɚɞɫɶɤɚ ɨɪɝɚɧɿɡɚɰɿɹ. 

ɍ ɩɨɪɿɜɧɹɧɧɿ ɡ ɦɿɠɞɟɪɠɚɜɧɢɦɢ ɪɟɝɭɥɸɸɱɢɦɢ ɿɧɫɬɢɬɭɬɚ-
ɦɢ ȯɜɪɨɩɢ, IAIS – ɰɟ ɲɜɢɞɲɟ ɝɪɨɦɚɞɫɶɤɚ ɨɪɝɚɧɿɡɚɰɿɹ, ɱɢɦ 
ɧɨɫɿɣ ɮɭɧɤɰɿɣ ɞɟɪɠɚɜɧɨɝɨ ɪɟɝɭɥɸɜɚɧɧɹ. ɉɪɨɬɟ ɩɪɨɰɟɫɢ 
ɿɧɬɟɝɪɚɰɿʀ ɫɜɿɬɨɜɨɝɨ ɫɬɪɚɯɨɜɨɝɨ ɪɢɧɤɭ ɧɟ ɫɬɨɹɬɶ ɧɚ ɦɿɫɰɿ, ɡ ʀɯ 
ɪɨɡɜɢɬɤɨɦ ɫɬɚɽ ɛɿɥɶɲɟ ɩɟɪɟɞɭɦɨɜ ɞɥɹ ɽɞɧɨɫɬɿ ɪɟɝɭɥɸɜɚɧ-
ɧɹ, ɭ ɡɜ'ɹɡɤɭ ɡ ɱɢɦ IAIS ɦɨɠɟ ɦɚɬɢ ɜɟɥɢɤɿ ɩɟɪɫɩɟɤɬɢɜɢ. 

ɉɚɪɚɥɟɥɶɧɨ ɡ ɿɧɬɟɝɪɚɰɿɽɸ ɫɢɫɬɟɦ ɞɟɪɠɚɜɧɨɝɨ ɪɟɝɭɥɸ-
ɜɚɧɧɹ ɣɞɟ ɨɛ'ɽɞɧɚɧɧɹ ɫɢɫɬɟɦ ɫɚɦɨɪɟɝɭɥɸɜɚɧɧɹ. ɇɚ ɦɿɠ-
ɧɚɪɨɞɧɨɦɭ ɪɿɜɧɿ ɨɛ'ɽɞɧɭɸɬɶɫɹ ɫɩɿɥɤɢ ɣ ɚɫɨɰɿɚɰɿʀ ɬɪɶɨɯ ɨɫ-
ɧɨɜɧɢɯ ɝɪɭɩ ɭɱɚɫɧɢɤɿɜ ɪɢɧɤɭ: ɫɬɪɚɯɨɜɢɤɿɜ, ɩɪɨɮɟɫɿɣɧɢɯ 
ɫɬɪɚɯɨɜɢɯ ɩɨɫɟɪɟɞɧɢɤɿɜ ɿ ɫɩɨɠɢɜɚɱɿɜ ɫɬɪɚɯɨɜɢɯ ɩɨɫɥɭɝ. 
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Ⱦɨɫɥɿɞɠɟɧɨ ɩɪɨɰɟɫɢ ɿɧɬɟɝɪɚɰɿʀ ɫɬɪɚɯɨɜɢɯ ɤɨɦɩɚɧɿɣ ɿ ɛɚɧɤɿɜ. ȼɢɡɧɚɱɟɧɨ ɪɿɜɧɿ ɫɩɿɜɩɪɚɰɿ ɫɬɪɚɯɨɜɢɤɿɜ ɬɚ ɛɚɧɤɿɜɫɶɤɢɯ 

ɭɫɬɚɧɨɜ. 

The processes of the integration of the insurance companies and banks are investigated. The standards of cooperation of the 
banks and insurance companies are determined. 

 
ɋɜɿɬɨɜɿ ɪɢɧɤɢ ɮɿɧɚɧɫɨɜɢɯ ɩɨɫɥɭɝ ɯɚɪɚɤɬɟɪɢɡɭɸɬɶɫɹ ɿɧ-

ɬɟɧɫɢɜɧɢɦɢ ɿɧɬɟɝɪɚɰɿɣɧɢɦɢ ɩɪɨɰɟɫɚɦɢ ɦɿɠ ʀɯɧɿɦɢ ɭɱɚɫɧɢ-
ɤɚɦɢ. Ɂ ɪɨɡɜɢɬɤɨɦ ɧɚɰɿɨɧɚɥɶɧɨɝɨ ɮɿɧɚɧɫɨɜɨɝɨ ɪɢɧɤɭ ɬɚɤɨɠ 
ɜɿɞɛɭɜɚɽɬɶɫɹ ɩɨɫɢɥɟɧɧɹ ɫɩɿɜɩɪɚɰɿ ɦɿɠ ɣɨɝɨ ɿɧɫɬɢɬɭɬɚɦɢ. 

ɇɚɣɛɿɥɶɲɨɝɨ ɩɨɲɢɪɟɧɧɹ ɧɚɛɭɥɚ ɫɩɿɜɩɪɚɰɹ ɭ ɫɮɟɪɿ 
ɫɬɪɚɯɨɜɨɝɨ ɿ ɛɚɧɤɿɜɫɶɤɨɝɨ ɛɿɡɧɟɫɭ, ɳɨ ɨɛɭɦɨɜɥɟɧɨ ɜɿɞɧɨɫɧɨ 
ɜɢɫɨɤɢɦ ɪɿɜɧɟɦ ɪɨɡɜɢɬɤɭ ɞɚɧɢɯ ɿɧɫɬɢɬɭɬɿɜ ɬɚ ɩɨɬɪɟɛɨɸ 
(ɜɢɤɥɢɤɚɧɨɸ ɡɚɝɨɫɬɪɟɧɧɹɦ ɤɨɧɤɭɪɟɧɰɿʀ) ɭ ɤɨɧɫɨɥɿɞɚɰɿʀ ɡɭ-
ɫɢɥɶ ɞɥɹ ɞɨɫɹɝɧɟɧɧɹ ɤɪɚɳɨɝɨ ɪɟɡɭɥɶɬɚɬɭ ʀɯ ɞɿɹɥɶɧɨɫɬɿ. 

Ɍɚɤɟ ɫɩɿɜɪɨɛɿɬɧɢɰɬɜɨ ɽ ɜɢɝɿɞɧɢɦ ɹɤ ɞɥɹ ɫɬɪɚɯɨɜɢɤɚ 
ɬɚɤ ɿ ɞɥɹ ɛɚɧɤɭ, ɨɫɤɿɥɶɤɢ ɣɨɝɨ ɪɟɡɭɥɶɬɚɬɨɦ ɽ ɜɢɝɪɚɲ ɨɛɨɯ 
ɫɬɨɪɿɧ. Ⱦɨɫɜɿɞ ɡɚɪɭɛɿɠɧɢɯ ɛɚɧɤɿɜ ɩɨɤɚɡɭɽ, ɳɨ ɫɶɨɝɨɞɧɿ ɞɨ 
ɬɪɟɬɢɧɢ ɩɪɢɛɭɬɤɭ ɜɨɧɢ ɨɬɪɢɦɭɸɬɶ ɫɚɦɟ ɜɿɞ ɪɟɚɥɿɡɚɰɿʀ 
ɫɬɪɚɯɨɜɢɯ ɩɪɨɞɭɤɬɿɜ. ɇɚɩɪɢɤɥɚɞ ɭ Ɏɪɚɧɰɿʀ ɩɪɢ ɩɪɨɞɚɠɭ 
ɫɬɪɚɯɨɜɢɯ ɩɪɨɞɭɤɬɿɜ ɱɟɪɟɡ ɛɚɧɤ ɛɚɧɤɢ ɡɚɪɨɛɥɹɸɬɶ ɞɨ 
16 % ɫɜɨʀɯ ɫɭɤɭɩɧɢɯ ɞɨɯɨɞɿɜ [1]. ȼ ȯɜɪɨɩɿ ɤɨɠɟɧ ɬɪɟɬɿɣ 
ɩɨɥɿɫ ɫɬɪɚɯɭɜɚɧɧɹ ɠɢɬɬɹ ɩɪɨɞɚɽɬɶɫɹ ɱɟɪɟɡ ɛɚɧɤ [2]. ɐɟ 
ɜɤɚɡɭɽ ɧɚ ɬɟ, ɳɨ, ɡ ɩɟɜɧɢɯ ɩɪɢɱɢɧ, ɞɥɹ ɫɬɪɚɯɨɜɢɯ ɤɨɦɩɚ-
ɧɿɣ ɬɚɤɢɣ ɤɚɧɚɥ ɡɛɭɬɭ ɽ ɜɢɝɿɞɧɢɦ, ɚ ɞɥɹ ɛɚɧɤɭ ɜɢɝɿɞɧɨ 
ɡɞɿɣɫɧɸɜɚɬɢ ɪɟɚɥɿɡɚɰɿɸ ɫɬɪɚɯɨɜɢɯ ɩɪɨɞɭɤɬɿɜ. 

əɤ ɫɜɿɞɱɢɬɶ ɜɿɬɱɢɡɧɹɧɚ ɩɪɚɤɬɢɤɚ, ɚ ɫɚɦɟ ɪɨɡɜɢɬɨɤ 
ɫɬɪɚɯɨɜɨɝɨ ɪɢɧɤɭ ɍɤɪɚʀɧɢ ɡɚ ɨɫɬɚɧɧɿ ɪɨɤɢ, ɧɚɣɛɿɥɶɲ 
ɜɢɫɨɤɚ ɞɢɧɚɦɿɤɚ ɪɨɡɜɢɬɤɭ ɜɥɚɫɬɢɜɚ ɬɢɦ ɫɬɪɚɯɨɜɢɦ ɤɨɦ-
ɩɚɧɿɹɦ, ɹɤɿ ɚɤɬɢɜɧɨ ɜɡɚɽɦɨɞɿɸɬɶ ɡ ɛɚɧɤɿɜɫɶɤɢɦɢ ɭɫɬɚɧɨ-
ɜɚɦɢ (ɬɨɛɬɨ ɦɚɸɬɶ ɡ ɧɢɦɢ ɞɨɝɨɜɿɪɧɿ ɜɿɞɧɨɫɢɧɢ, ɩɪɨɩɨ-
ɧɭɸɬɶ ɫɩɿɥɶɧɿ ɩɪɨɞɭɤɬɢ ɞɥɹ ɤɥɿɽɧɬɿɜ, ɦɚɸɬɶ ɡɚɝɚɥɶɧɿ 
ɮɿɧɚɧɫɨɜɿ ɿɧɬɟɪɟɫɢ ɬɨɳɨ). 

ɍ ɱɨɦɭ ɠ ɩɨɥɹɝɚɸɬɶ ɩɟɪɟɜɚɝɢ ɫɩɿɜɩɪɚɰɿ ɫɬɪɚɯɨɜɢɯ 
ɤɨɦɩɚɧɿɣ ɿ ɛɚɧɤɿɜ? 

Ⱦɥɹ ɫɬɪɚɯɨɜɢɯ ɤɨɦɩɚɧɿɣ ɬɚɤɿ ɩɟɪɟɜɚɝɢ ɩɨɥɹɝɚɸɬɶ ɭ 
ɧɚɫɬɭɩɧɨɦɭ: 
X ɜɢɤɨɪɢɫɬɚɧɧɹ ɛɚɧɤɿɜɫɶɤɢɯ ɤɚɧɚɥɿɜ ɡɛɭɬɭ ɞɥɹ ɩɪɨ-

ɞɚɠɭ ɫɬɪɚɯɨɜɢɯ ɩɪɨɞɭɤɬɿɜ; 
X ɩɪɨɫɭɜɚɧɧɹ ɫɬɪɚɯɨɜɢɯ ɩɪɨɞɭɤɬɿɜ ɧɨɜɨɦɭ ɫɟɝɦɟɧɬɭ 

ɫɩɨɠɢɜɚɱɿɜ; 
X ɨɩɬɢɦɿɡɚɰɿɹ ɜɢɬɪɚɬ ɧɚ ɪɟɚɥɿɡɚɰɿɸ ɫɬɪɚɯɨɜɢɯ ɩɪɨ-

ɞɭɤɬɿɜ; 
X ɫɬɪɚɯɭɜɚɧɧɹ ɜɥɚɫɧɢɯ ɪɢɡɢɤɿɜ ɛɚɧɤɭ. 
ɍ ɫɜɨɸ ɱɟɪɝɭ ɛɚɧɤ ɦɨɠɟ ɨɬɪɢɦɚɬɢ ɧɚɫɬɭɩɧɿ ɩɟɪɟɜɚɝɢ 

ɜɿɞ ɫɩɿɜɩɪɚɰɿ ɡɿ ɫɬɪɚɯɨɜɨɸ ɤɨɦɩɚɧɿɽɸ: 
X ɨɬɪɢɦɚɧɧɹ ɞɨɞɚɬɤɨɜɨɝɨ ɞɨɯɨɞɭ; 
X ɩɨɤɪɚɲɟɧɧɹ ɪɿɜɧɹ ɡɚɞɨɜɨɥɟɧɧɹ ɩɨɬɪɟɛ ɤɥɿɽɧɬɿɜ; 
X ɫɬɪɚɯɭɜɚɧɧɹ ɜɥɚɫɧɢɯ ɤɪɟɞɢɬɧɢɯ ɬɚ ɨɩɟɪɚɰɿɣɧɢɯ 

ɪɢɡɢɤɿɜ; 
X ɫɩɿɜɩɪɚɰɹ ɡ ɧɚɞɿɣɧɢɦ ɩɚɪɬɧɟɪɨɦ ɡɿ ɫɬɪɚɯɭɜɚɧɧɹ 

ɡɚɫɬɚɜɢ; 
X ɭɩɪɚɜɥɿɧɧɹ ɪɟɡɟɪɜɚɦɢ ɫɬɪɚɯɨɜɨʀ ɤɨɦɩɚɧɿʀ; 
X ɩɪɨɫɭɜɚɧɧɹ ɛɚɧɤɿɜɫɶɤɢɯ ɩɪɨɞɭɤɬɿɜ ɱɟɪɟɡ ɫɬɪɚɯɨɜɭ 

ɤɨɦɩɚɧɿɸ. 
Ɉɬɠɟ, ɫɩɿɜɩɪɚɰɹ ɫɬɪɚɯɨɜɢɯ ɤɨɦɩɚɧɿɣ ɬɚ ɛɚɧɤɿɜ ɽ ɞɥɹ 

ɧɢɯ ɩɟɪɫɩɟɤɬɢɜɧɢɦ ɧɚɩɪɹɦɨɦ ɪɨɡɜɢɬɤɭ, ɹɤɢɣ ɩɨɬɪɟɛɭɽ 
ɜɫɟɛɿɱɧɨɝɨ, ɤɨɦɩɥɟɤɫɧɨɝɨ ɞɨɫɥɿɞɠɟɧɧɹ. 

ɋɚɦɟ ɬɨɦɭ ɦɟɬɨɸ ɧɚɲɨʀ ɪɨɛɨɬɢ ɽ ɞɨɫɥɿɞɠɟɧɧɹ ɿɧɬɟ-
ɝɪɚɰɿɣɧɢɯ ɩɪɨɰɟɫɿɜ ɭ ɫɮɟɪɿ ɫɬɪɚɯɨɜɨɝɨ ɿ ɛɚɧɤɿɜɫɶɤɨɝɨ 
ɛɿɡɧɟɫɭ ɬɚ ɜɢɡɧɚɱɟɧɧɹ ʀɯ ɩɟɪɫɩɟɤɬɢɜ. 
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ɉɨɪɿɜɧɸɸɱɢ ɭɤɪɚʀɧɫɶɤɢɣ ɫɬɪɚɯɨɜɢɣ ɪɢɧɨɤ ɡ ɽɜɪɨ-
ɩɟɣɫɶɤɢɦ, ɦɨɠɧɚ ɡɪɨɛɢɬɢ ɜɢɫɧɨɜɨɤ, ɳɨ ɜɡɚɽɦɨɞɿɹ ɛɚɧ-
ɤɿɜ ɿ ɫɬɪɚɯɨɜɢɯ ɤɨɦɩɚɧɿɣ ɜ ɍɤɪɚʀɧɿ ɜɫɟ ɳɟ ɩɟɪɟɛɭɜɚɽ ɧɚ 
ɧɢɠɱɨɦɭ ɪɿɜɧɿ ɪɨɡɜɢɬɤɭ. ɐɟ ɡɭɦɨɜɥɟɧɨ ɫɩɟɰɢɮɿɤɨɸ ɪɨɡ-
ɜɢɬɤɭ ɡɚɡɧɚɱɟɧɢɯ ɿɧɫɬɢɬɭɬɿɜ ɜ ɍɤɪɚʀɧɿ, ɚ ɫɚɦɟ ɬɢɦ, ɳɨ 
ɛɚɧɤɢ ɡɧɚɱɧɨ ɜɢɩɟɪɟɞɠɚɥɢ ɭ ɪɨɡɜɢɬɤɭ ɫɬɪɚɯɨɜɿ ɤɨɦɩɚɧɿʀ 
(ɨɫɨɛɥɢɜɨ ɡɧɚɱɧɢɦɢ ɜɿɞɦɿɧɧɨɫɬɿ ɭ ɪɿɜɧɿ ɪɨɡɜɢɬɤɭ ɛɭɥɢ ɜ 

ɩɟɪɲɨɦɭ ɞɟɫɹɬɢɪɿɱɱɿ ɧɟɡɚɥɟɠɧɨɫɬɿ ɍɤɪɚʀɧɢ). Ɍɚɤɨɠ ɞɨ 
ɫɩɟɰɢɮɿɤɢ ɪɨɡɜɢɬɤɭ ɫɬɪɚɯɨɜɢɯ ɿ ɛɚɧɤɿɜɫɶɤɢɯ ɿɧɫɬɢɬɭɬɿɜ ɜ 
ɍɤɪɚʀɧɿ ɦɨɠɧɚ ɜɿɞɧɟɫɬɢ ɬɟ, ɳɨ ɡɧɚɱɧɢɣ ɱɚɫ ɭ ɛɚɧɤɿɜ ɿɫ-
ɧɭɜɚɥɚ ɧɟɞɨɜɿɪɚ ɞɨ ɫɬɪɚɯɨɜɢɤɿɜ. əɤ ɫɜɿɞɱɢɬɶ ɚɧɚɥɿɡ ɩɨ-
ɤɚɡɧɢɤɿɜ ɞɿɹɥɶɧɨɫɬɿ ɫɬɪɚɯɨɜɢɯ ɤɨɦɩɚɧɿɣ ɬɚ ɛɚɧɤɿɜ, ɧɚ 
ɫɶɨɝɨɞɧɿ ɩɟɪɲɿ ɜɫɟ ɳɟ ɩɨɫɬɭɩɚɸɬɶɫɹ ɨɫɬɚɧɧɿɦ ɡɚ ɪɨɡɦɿ-
ɪɨɦ ɚɤɬɢɜɿɜ ɦɚɣɠɟ ɜ 10 ɪɚɡɿɜ (ɪɢɫ. 1) [3, 4]. 
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Ɋɢɫ. 1. ɋɩɿɜɜɿɞɧɨɲɟɧɧɹ ɚɤɬɢɜɿɜ ɛɚɧɤɿɜ ɬɚ ɫɬɪɚɯɨɜɢɯ ɤɨɦɩɚɧɿɣ ɜ ɍɤɪɚʀɧɿ 
 

Ɉɞɧɚɤ, ɨɫɤɿɥɶɤɢ ɫɭɱɚɫɧɿ ɝɥɨɛɚɥɿɡɚɰɿɣɧɿ ɬɚ ɿɧɬɟɝɪɚɰɿɣ-
ɧɿ ɩɪɨɰɟɫɢ, ɡɚɝɨɫɬɪɟɧɧɹ ɤɨɧɤɭɪɟɧɰɿʀ ɧɚ ɮɿɧɚɧɫɨɜɨɦɭ 
ɪɢɧɤɭ ɍɤɪɚʀɧɢ ɜɢɫɭɜɚɸɬɶ ɩɿɞɜɢɳɟɧɿ ɜɢɦɨɝɢ ɞɨ ɞɿɹɥɶɧɨɫ-
ɬɿ ɫɬɪɚɯɨɜɢɯ ɤɨɦɩɚɧɿɣ ɿ ɛɚɧɤɿɜɫɶɤɢɯ ɭɫɬɚɧɨɜ, ɬɨ ɰɟ ɫɩɨ-
ɧɭɤɚɽ ʀɯ ɞɨ ɩɨɲɭɤɭ ɧɨɜɢɯ ɦɨɠɥɢɜɨɫɬɟɣ ɬɚ ɚɤɬɢɜɿɡɚɰɿʀ 
ɪɿɡɧɢɯ ɮɨɪɦ ɫɩɿɜɩɪɚɰɿ. 

ɇɚɣɟɮɟɤɬɢɜɧɿɲɢɦɢ ɽ ɬɚɤɿ ɮɨɪɦɢ ɫɩɿɜɩɪɚɰɿ, ɹɤɿ ɞɚ-
ɸɬɶ ɦɨɠɥɢɜɨɫɬɿ ɭɱɚɫɧɢɤɚɦ ɫɤɨɪɢɫɬɚɬɢɫɹ ɫɢɧɟɪɝɿɱɧɢɦ 
ɟɮɟɤɬɨɦ. Ʉɨɧɰɟɩɰɿɹ ɿɧɬɟɝɪɚɰɿʀ ɛɚɧɤɿɜ ɿ ɫɬɪɚɯɨɜɢɯ ɤɨɦɩɚ-
ɧɿɣ ɡ ɦɟɬɨɸ ɨɬɪɢɦɚɧɧɹ ɫɢɧɟɪɝɿɱɧɨɝɨ ɟɮɟɤɬɭ ɜɿɞ ɤɨɨɪɞɢ-
ɧɚɰɿʀ ɩɪɨɞɚɠɿɜ, ɩɨɽɞɧɚɧɧɹ ɫɬɪɚɯɨɜɢɯ ɿ ɛɚɧɤɿɜɫɶɤɢɯ ɩɪɨ-
ɞɭɤɬɿɜ, ɫɩɿɥɶɧɨɝɨ ɜɢɤɨɪɢɫɬɚɧɧɹ ɤɚɧɚɥɿɜ ʀɯ ɪɨɡɩɨɜɫɸ-
ɞɠɟɧɧɹ ɿ ɜɢɯɨɞɭ ɧɚ ɨɞɧɭ ɿ ɬɭ ɠ ɤɥɿɽɧɬɫɶɤɭ ɛɚɡɭ, ɭ ɫɜɿɬɨɜɿɣ 
ɩɪɚɤɬɢɰɿ ɨɬɪɢɦɚɥɚ ɧɚɡɜɭ bancassurance (ɭ ɩɟɪɟɤɥɚɞɿ – 
ɛɚɧɤɿɜɫɶɤɟ ɫɬɪɚɯɭɜɚɧɧɹ) [5]. 

Ɉɬɠɟ, ɩɪɢ ɞɨɫɥɿɞɠɟɧɧɿ ɩɪɨɰɟɫɿɜ ɿɧɬɟɝɪɚɰɿʀ ɫɬɪɚɯɨɜɢɯ 
ɤɨɦɩɚɧɿɣ ɿ ɛɚɧɤɿɜ, ɜɚɠɥɢɜɢɦ ɡɚɜɞɚɧɧɹɦ ɽ ɜɢɹɜɥɟɧɧɹ 
ɨɫɧɨɜɧɢɯ ɧɚɩɪɹɦɿɜ, ɡɚ ɹɤɢɦɢ ɦɨɠɟ ɡɞɿɣɫɧɸɜɚɬɢɫɹ ɫɩɿɜ-
ɩɪɚɰɹ ɞɚɧɢɯ ɿɧɫɬɢɬɭɬɿɜ. 

ɍ ɰɿɥɨɦɭ, ɧɚ ɧɚɲɭ ɞɭɦɤɭ, ɦɨɠɧɚ ɜɢɞɿɥɢɬɢ ɫɿɦ ɨɫɧɨɜ-
ɧɢɯ ɧɚɩɪɹɦɿɜ ɫɩɿɜɩɪɚɰɿ ɫɬɪɚɯɨɜɢɯ ɤɨɦɩɚɧɿɣ ɿ ɛɚɧɤɿɜ. 

ɉɨ-ɩɟɪɲɟ, ɫɬɪɚɯɭɜɚɧɧɹ ɫɬɪɚɯɨɜɨɸ ɤɨɦɩɚɧɿɽɸ ɛɚɧ-
ɤɿɜɫɶɤɢɯ ɪɢɡɢɤɿɜ ɧɚ ɞɨɝɨɜɿɪɧɢɯ ɡɚɫɚɞɚɯ. 

ɉɨ-ɞɪɭɝɟ, ɧɚɞɚɧɧɹ ɫɬɪɚɯɨɜɨɸ ɤɨɦɩɚɧɿɽɸ ɧɚ ɞɨɝɨɜɿɪ-
ɧɢɯ ɨɫɧɨɜɚɯ ɩɨɫɥɭɝ ɤɥɿɽɧɬɚɦ ɛɚɧɤɭ (ɡɧɚɱɧɨɝɨ ɪɨɡɩɨɜɫɸ-
ɞɠɟɧɧɹ ɭ ɞɚɧɨɦɭ ɜɢɩɚɞɤɭ ɧɚɛɭɥɨ ɫɬɪɚɯɭɜɚɧɧɹ ɡɚɫɬɚɜɢ). 

ɉɨ-ɬɪɟɬɽ, ɪɨɡɦɿɳɟɧɧɹ ɛɚɧɤɨɦ ɪɟɡɟɪɜɿɜ ɫɬɪɚɯɨɜɨʀ 
ɤɨɦɩɚɧɿʀ. 

ɋɥɿɞ ɡɚɡɧɚɱɢɬɢ, ɳɨ ɩɟɪɟɪɚɯɨɜɚɧɿ ɜɢɳɟ ɧɚɩɪɹɦɤɢ ɽ 
ɧɚɣɩɪɨɫɬɿɲɢɦɢ ɮɨɪɦɚɦɢ ɫɩɿɜɩɪɚɰɿ, ɹɤɿ ɩɨɥɹɝɚɸɬɶ ɭ 
ɫɩɿɜɩɪɚɰɿ ɧɚ ɞɨɝɨɜɿɪɧɢɯ ɡɚɫɚɞɚɯ ɿ ɮɚɤɬɢɱɧɨ ɧɟ ɽ 
bancassurance (ɨɫɤɿɥɶɤɢ ɜ ɞɚɧɢɯ ɜɢɩɚɞɤɚɯ ɜɿɞɫɭɬɧɿɣ ɫɢ-
ɧɟɪɝɿɱɧɢɣ ɟɮɟɤɬ). 

ɉɨ-ɱɟɬɜɟɪɬɟ, ɪɨɡɩɨɜɫɸɞɠɟɧɧɹ ɫɬɪɚɯɨɜɢɯ ɩɨɫɥɭɝ ɱɟ-
ɪɟɡ ɚɝɟɧɬɫɶɤɭ ɦɟɪɟɠɭ ɛɚɧɤɭ, ɬɨɛɬɨ ɜɫɬɚɧɨɜɥɟɧɧɹ ɚɝɟɧɬ-
ɫɶɤɢɯ ɜɿɞɧɨɫɢɧ ɦɿɠ ɫɬɪɚɯɨɜɨɸ ɤɨɦɩɚɧɿɽɸ ɿ ɛɚɧɤɨɦ. 

ɉɨ-ɩ'ɹɬɟ, ɫɬɜɨɪɟɧɧɹ ɧɚ ɞɨɝɨɜɿɪɧɿɣ ɨɫɧɨɜɿ ɪɟɠɢɦɭ 
ɧɚɣɛɿɥɶɲɨɝɨ ɫɩɪɢɹɧɧɹ ɭ ɜɫɿɯ ɝɚɥɭɡɹɯ ɫɩɿɜɩɪɚɰɿ, ɬɨɛɬɨ, 
ɭɬɜɨɪɟɧɧɹ ɞɨɝɨɜɿɪɧɨɝɨ ɚɥɶɹɧɫɭ ɦɿɠ ɛɚɧɤɨɦ ɬɚ ɫɬɪɚɯɨ-
ɜɨɸ ɤɨɦɩɚɧɿɽɸ, ɳɨ ɩɟɪɟɞɛɚɱɚɽ ɤɨɨɪɞɢɧɚɰɿɸ ɫɩɿɥɶɧɨɝɨ 
ɛɿɡɧɟɫɭ ɧɚ ɞɨɜɝɨɬɪɢɜɚɥɿɣ ɩɨɫɬɿɣɧɿɣ ɨɫɧɨɜɿ. 

ɇɚɫɬɭɩɧɢɦ ɧɚɩɪɹɦɨɦ ɫɩɿɜɩɪɚɰɿ ɽ ɡɥɢɬɬɹ ɛɚɧɤɭ ɬɚ 
ɫɬɪɚɯɨɜɨʀ ɤɨɦɩɚɧɿʀ, ɚɛɨ ɩɨɝɥɢɧɚɧɧɹ ɨɞɧɨɝɨ ɿɧɲɢɦ, ɡ 
ɦɟɬɨɸ ɞɨɫɹɝɧɟɧɧɹ ɫɬɪɚɬɟɝɿɱɧɢɯ ɰɿɥɟɣ. 

ɍ ɞɚɧɨɦɭ ɤɨɧɬɟɤɫɬɿ ɫɥɿɞ ɡɚɡɧɚɱɢɬɢ, ɳɨ ɜɿɞɩɨɜɿɞɧɨ ɞɨ 
ɡɚɤɨɧɨɞɚɜɫɬɜɚ ɍɤɪɚʀɧɢ ɛɚɧɤɢ ɦɨɠɭɬɶ ɫɬɜɨɪɸɜɚɬɢ ɨɛ'ɽɞ-
ɧɚɧɧɹ ɬɚɤɢɯ ɬɢɩɿɜ ɹɤ ɛɚɧɤɿɜɫɶɤɚ ɤɨɪɩɨɪɚɰɿɹ, ɛɚɧɤɿɜɫɶɤɚ 
ɯɨɥɞɢɧɝɨɜɚ ɝɪɭɩɚ ɬɚ ɮɿɧɚɧɫɨɜɚ ɯɨɥɞɢɧɝɨɜɚ ɝɪɭɩɚ. ɉɪɨ-
ɬɟ, ɥɢɲɟ ɨɛ'ɽɞɧɚɧɧɹ ɜ ɜɢɝɥɹɞɿ ɮɿɧɚɧɫɨɜɨʀ ɯɨɥɞɢɧɝɨɜɨʀ 
ɝɪɭɩɢ ɞɚɽ ɦɨɠɥɢɜɿɫɬɶ ɡɥɢɜɚɬɢɫɹ ɛɚɧɤɚɦ ɡɿ ɫɬɪɚɯɨɜɢɦɢ 
ɨɪɝɚɧɿɡɚɰɿɹɦɢ. Ɏɿɧɚɧɫɨɜɚ ɯɨɥɞɢɧɝɨɜɚ ɝɪɭɩɚ ɦɚɽ ɫɤɥɚɞɚ-
ɬɢɫɹ ɩɟɪɟɜɚɠɧɨ, ɚɛɨ ɜɢɤɥɸɱɧɨ ɡ ɭɫɬɚɧɨɜ, ɳɨ ɧɚɞɚɸɬɶ 
ɮɿɧɚɧɫɨɜɿ ɩɨɫɥɭɝɢ, ɩɪɢɱɨɦɭ ɫɟɪɟɞ ɧɢɯ ɦɚɽ ɛɭɬɢ ɳɨɧɚɣ-
ɦɟɧɲɟ ɨɞɢɧ ɛɚɧɤ, ɿ ɦɚɬɟɪɢɧɫɶɤɚ ɤɨɦɩɚɧɿɹ ɦɚɽ ɛɭɬɢ ɮɿ-
ɧɚɧɫɨɜɨɸ ɭɫɬɚɧɨɜɨɸ [6]. 

Ɉɫɬɚɧɧɿɦ ɧɚɩɪɹɦɨɦ ɫɩɿɜɩɪɚɰɿ, ɹɤɢɣ ɦɢ ɜɜɚɠɚɽɦɨ ɡɚ 
ɞɨɰɿɥɶɧɟ ɜɢɞɿɥɢɬɢ, ɽ ɫɬɜɨɪɟɧɧɹ ɮɿɧɚɧɫɨɜɨɝɨ ɫɭɩɟɪɦɚɪ-
ɤɟɬɭ. ɋɚɦɟ ɜɿɧ ɽ ɧɚɣɜɢɳɨɸ ɮɨɪɦɨɸ ɿɧɬɟɝɪɚɰɿʀ ɛɚɧɤɭ ɬɚ 
ɫɬɪɚɯɨɜɨʀ ɤɨɦɩɚɧɿʀ. 

Ɉɬɠɟ, ɫɩɿɜɩɪɚɰɹ ɫɬɪɚɯɨɜɢɯ ɤɨɦɩɚɧɿɣ ɿ ɛɚɧɤɿɜ ɦɨɠɟ 
ɦɚɬɢ ɪɿɡɧɿ ɪɿɜɧɿ: ɜɿɞ ɡɜɢɱɚɣɧɨɝɨ ɧɚɞɚɧɧɹ ɫɬɚɧɞɚɪɬɧɨʀ ɛɚɧ-
ɤɿɜɫɶɤɨʀ ɱɢ ɫɬɪɚɯɨɜɨʀ ɩɨɫɥɭɝɢ ɧɚ ɨɫɧɨɜɿ ɨɤɪɟɦɨɝɨ ɞɨɝɨɜɨ-
ɪɭ ɞɨ ɩɨɜɧɨʀ ɤɨɨɩɟɪɚɰɿʀ ɛɚɧɤɭ ɬɚ ɫɬɪɚɯɨɜɨʀ ɤɨɦɩɚɧɿʀ, ɬɨɛ-
ɬɨ ɫɬɜɨɪɟɧɧɹ ɮɿɧɚɧɫɨɜɨɝɨ ɫɭɩɟɪɦɚɪɤɟɬɭ. Ɋɿɜɧɿ ɫɩɿɜɩɪɚɰɿ 
ɫɬɪɚɯɨɜɢɯ ɤɨɦɩɚɧɿɣ ɿ ɛɚɧɤɿɜ ɡɨɛɪɚɠɟɧɨ ɧɚ ɪɢɫ. 2. 

Ɏɿɧɚɧɫɨɜɿ ɫɭɩɟɪɦɚɪɤɟɬɢ ɜ ɜɢɫɨɤɨɪɨɡɜɢɧɟɧɢɯ ɤɪɚʀɧɚɯ 
– ɞɚɥɟɤɨ ɧɟ ɧɨɜɢɧɤɚ. ȼ ɋɒȺ ɜɨɧɢ ɡ'ɹɜɢɥɢɫɹ ɳɟ ɧɚ ɩɨ-
ɱɚɬɤɭ 20-ɯ ɪɨɤɿɜ ɏɏ ɫɬɨɥɿɬɬɹ. Ɂɚɪɚɡ ɜɨɧɢ ɧɚɣɛɿɥɶɲ ɪɨɡ-
ɜɢɧɟɧɿ ɜ ɤɪɚʀɧɚɯ Ȼɟɧɿɥɸɤɫɭ, ɉɿɜɞɟɧɧɿɣ ȯɜɪɨɩɿ ɿ Ⱥɦɟɪɢɰɿ. 
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ɋɩɿɜɪɨɛɿɬɧɢɰɬɜɨ ɡɚ ɨɤɪɟɦɢɦɢ ɞɨɝɨɜɨɪɚɦɢ

ȼɫɬɚɧɨɜɥɟɧɧɹ ɚɝɟɧɬɫɶɤɢɯ ɜɿɞɧɨɫɢɧ

Ʉɨɨɩɟɪɚɰɿɹ ɫɬɪɚɯɨɜɨʀ ɤɨɦɩɚɧɿʀ ɿ ɛɚɧɤɚ

ɋɬɜɨɪɟɧɧɹ ɮɿɧɚɧɫɨɜɨɝɨ ɫɭɩɟɪɦɚɪɤɟɬɭ

 
Ɋɢɫ. 2. Ɋɿɜɧɿ ɫɩɿɜɩɪɚɰɿ ɫɬɪɚɯɨɜɢɯ ɤɨɦɩɚɧɿɣ ɿ ɛɚɧɤɿɜ 

 
ɓɨ ɠ ɹɜɥɹɽ ɫɨɛɨɸ ɮɿɧɚɧɫɨɜɢɣ ɫɭɩɟɪɦɚɪɤɟɬ ? 
ȼ ɬɟɨɪɿʀ (ɜ ɿɞɟɚɥɿ) ɰɟ, ɡɜɢɱɚɣɧɨ, ɦɚɣɠɟ ɩɨɜɧɚ ɤɨɨɩɟɪɚ-

ɰɿɹ ɛɚɧɤɚ ɿ ɫɬɪɚɯɨɜɨʀ ɤɨɦɩɚɧɿʀ ɜ ɦɟɠɚɯ ɨɞɧɨɝɨ ɯɨɥɞɢɧɝɭ, 
ɡɥɢɬɬɹ ɜ ɬɨɦɭ ɱɢɫɥɿ ɿ ɡɚ ɜɥɚɫɧɿɫɬɸ. Ɍɨɛɬɨ, ɩɪɢ ɫɬɜɨɪɟɧɧɿ 
ɮɿɧɚɧɫɨɜɨɝɨ ɫɭɩɟɪɦɚɪɤɟɬɭ ɫɬɪɭɤɬɭɪɢ ɛɚɧɤɭ ɿ ɫɬɪɚɯɨɜɨʀ 
ɤɨɦɩɚɧɿʀ ɩɨɜɢɧɧɿ ɛɭɬɢ ɬɿɫɧɨ ɿɧɬɟɝɪɨɜɚɧɿ ɦɿɠ ɫɨɛɨɸ ɧɟ ɬɿɥɶɤɢ 
ɧɚ ɪɿɜɧɿ ɮɪɨɧɬ-ɨɮɿɫɧɢɯ ɫɬɪɭɤɬɭɪɧɢɯ ɩɿɞɪɨɡɞɿɥɿɜ, ɳɨ ɡɚɛɟɡ-
ɩɟɱɭɸɬɶ ɫɩɿɥɶɧɟ ɜɢɤɨɪɢɫɬɚɧɧɹ ɤɚɧɚɥɿɜ ɩɪɨɞɚɠɿɜ ɮɿɧɚɧɫɨ-
ɜɢɯ ɩɨɫɥɭɝ, ɚɥɟ ɿ ɧɚ ɪɿɜɧɿ ɡɚɝɚɥɶɧɨɝɨ ɛɟɤ-ɨɮɿɫɭ. 

Ɉɞɧɚɤ, ɧɚ ɩɪɚɤɬɢɰɿ, ɮɿɧɚɧɫɨɜɢɣ ɫɭɩɟɪɦɚɪɤɟɬ ɦɨɠɟ ɛɭ-
ɞɭɜɚɬɢɫɹ ɿ ɧɚ ɛɚɡɿ ɪɢɧɤɨɜɢɯ (ɩɚɪɬɧɟɪɫɶɤɢɯ) ɜɿɞɧɨɫɢɧ, ɤɨɥɢ 
ɫɬɪɚɯɨɜɚ ɤɨɦɩɚɧɿɹ ɿ ɛɚɧɤ ɧɚɞɚɸɬɶ ɫɚɦɟ ɤɨɦɩɥɟɤɫɧɿ, ɚ ɧɟ ɧɚ 
ɫɬɢɤɭ ɛɚɧɤɿɜɫɶɤɨɝɨ ɿ ɫɬɪɚɯɨɜɨɝɨ ɪɢɧɤɭ, ɩɨɫɥɭɝɢ. 

ɉɪɢ ɡɚɡɧɚɱɟɧɢɯ ɧɚɩɪɹɦɚɯ ɫɩɿɜɩɪɚɰɿ ɦɨɠɭɬɶ ɛɭɬɢ ɪɿ-
ɡɧɿ ɮɨɪɦɢ ɨɪɝɚɧɿɡɚɰɿʀ ɜɿɞɧɨɫɢɧ ɫɬɪɚɯɨɜɢɯ ɤɨɦɩɚɧɿɣ ɿ 
ɛɚɧɤɿɜ. ɍ ɫɜɿɬɨɜɿɣ ɩɪɚɤɬɢɰɿ, ɡɞɟɛɿɥɶɲɨɝɨ, ɜɢɞɿɥɹɸɬɶ ɬɪɢ 
ɮɨɪɦɢ ɨɪɝɚɧɿɡɚɰɿʀ ɜɿɞɧɨɫɢɧ ɦɿɠ ɫɬɪɚɯɨɜɢɦɢ ɤɨɦɩɚɧɿɹɦɢ 
ɬɚ ɛɚɧɤɚɦɢ [7]: 
X ɤɟɩɬɢɜɧɚ ɤɨɦɩɚɧɿɹ; 
X ɫɩɿɥɶɧɟ ɩɿɞɩɪɢɽɦɫɬɜɨ; 
X ɩɚɪɬɧɟɪɫɬɜɨ. 
Ⱦɥɹ ɍɤɪɚʀɧɢ ɬɚɤɿ ɮɨɪɦɢ ɬɚɤɨɠ ɽ ɚɤɬɭɚɥɶɧɢɦɢ, ɯɨɱɚ 

ɧɚ ɫɶɨɝɨɞɧɿ ɜɨɧɢ ɧɟ ɡɞɨɛɭɥɢ ɪɨɡɩɨɜɫɸɞɠɟɧɧɹ ɭ ɱɢɫɬɨɦɭ 
ɜɢɝɥɹɞɿ. əɤɳɨ ɜ ɪɨɡɜɢɧɟɧɢɯ ɤɪɚʀɧɚɯ ɫɩɿɥɶɧɟ ɩɿɞɩɪɢɽɦɫ-
ɬɜɨ ɚɜɬɨɦɚɬɢɱɧɨ (ɨɛɨɜ'ɹɡɤɨɜɨ) ɩɟɪɟɞɛɚɱɚɽ ɜɩɪɨɜɚ-
ɞɠɟɧɧɹ ɤɨɧɰɟɩɰɿʀ bancassurance ɧɚ ɜɢɫɨɤɨɦɭ ɪɿɜɧɿ, ɬɨ, 
ɹɤ ɫɜɿɞɱɢɬɶ ɭɤɪɚʀɧɫɶɤɚ ɩɪɚɤɬɢɤɚ, ɜ ɧɚɰɿɨɧɚɥɶɧɢɯ ɤɨɦɩɚ-
ɧɿɹɯ ɭ ɞɚɧɨɦɭ ɜɢɩɚɞɤɭ ɧɟ ɜɿɞɛɭɜɚɽɬɶɫɹ ɧɚɜɿɬɶ ɫɬɜɨɪɟɧɧɹ 
ɫɩɿɥɶɧɨʀ ɤɥɿɽɧɬɫɶɤɨʀ ɛɚɡɢ ɞɚɧɢɯ. 

ɋɬɨɫɨɜɧɨ ɤɟɩɬɢɜɧɢɯ ɤɨɦɩɚɧɿɣ, ɬɨ ɜ ɍɤɪɚʀɧɿ ɧɚɛɭɥɨ 
ɡɧɚɱɧɨɝɨ ɩɨɲɢɪɟɧɧɹ ɫɬɜɨɪɟɧɧɹ ɤɟɩɬɢɜɧɢɯ ɫɬɪɚɯɨɜɢɯ 
ɤɨɦɩɚɧɿɣ. ɍɦɨɜɧɨ, ɪɢɡɢɤɢ, ɹɤɿ ɫɬɪɚɯɭɸɬɶ ɛɚɧɤɢ, ɦɨɠɧɚ 
ɩɨɞɿɥɢɬɢ ɧɚ ɞɜɿ ɤɚɬɟɝɨɪɿʀ – ɪɢɡɢɤɨɜɿ (ɞɟ ɣɦɨɜɿɪɧɿɫɬɶ ɧɚ-
ɫɬɚɧɧɹ ɫɬɪɚɯɨɜɨɝɨ ɜɢɩɚɞɤɭ ɜɢɳɚ ɡɚ ɫɟɪɟɞɧɸ ɡɚ ɫɬɪɚɯɨ-
ɜɢɦ ɩɨɪɬɮɟɥɟɦ) ɬɚ ɩɨɦɿɪɧɿ (ɞɟ ɬɚɤɚ ɣɦɨɜɿɪɧɿɫɬɶ ɡɧɚɱɧɨ 
ɦɟɧɲɚ) [8]. ɉɟɪɲɿ, ɞɨ ɹɤɢɣ ɜɿɞɧɨɫɹɬɶɫɹ ɤɪɟɞɢɬɧɿ ɪɢɡɢɤɢ, 
ɫɬɪɚɯɭɸɬɶɫɹ ɩɟɪɟɜɚɠɧɨ "ɫɬɨɪɨɧɧɿɦɢ" ɫɬɪɚɯɨɜɢɤɚɦɢ, ɹɤɿ 
ɧɟ ɜɯɨɞɹɬɶ ɞɨ ɮɿɧɚɧɫɨɜɨʀ ɝɪɭɩɢ ɛɚɧɤɭ, ɚ ɞɪɭɝɿ (ɪɢɡɢɤɢ, 
ɳɨ ɫɬɨɫɭɸɬɶɫɹ ɦɚɣɧɚ ɛɚɧɤɭ ɬɚ ɦɚɣɧɚ, ɩɟɪɟɞɚɧɨɝɨ ɣɨɦɭ 
ɜ ɡɚɫɬɚɜɭ) – ɤɟɩɬɢɜɧɢɦɢ ɫɬɪɚɯɨɜɢɦɢ ɤɨɦɩɚɧɿɹɦɢ, ɹɤɿ 
ɤɨɧɬɪɨɥɸɸɬɶɫɹ ɛɚɧɤɨɦ. 

ɓɨɞɨ ɩɚɪɬɧɟɪɫɶɤɢɯ ɜɿɞɧɨɫɢɧ, ɬɨ, ɧɚ ɧɚɲɭ ɞɭɦɤɭ, ɫɚɦɟ 
ɭ ɬɚɤɨʀ ɮɨɪɦɢ ɫɩɿɜɩɪɚɰɿ ɽ ɦɚɣɛɭɬɧɽ ɜ ɍɤɪɚʀɧɿ. ɉɪɢ ɰɶɨɦɭ 
ɩɟɪɫɩɟɤɬɢɜɧɨɸ ɽ ɜɢɤɥɸɱɧɚ ɦɨɞɟɥɶ ɜɡɚɽɦɨɜɿɞɧɨɫɢɧ ɛɚɧɤɿɜ 
ɿ ɫɬɪɚɯɨɜɢɯ ɤɨɦɩɚɧɿɣ, ɤɨɥɢ ɛɚɧɤ ɨɛɢɪɚɽ ɞɟɤɿɥɶɤɚ ɫɬɪɚɯɨɜɢɯ 
ɤɨɦɩɚɧɿɣ, ɚɤɪɟɞɢɬɭɽ ʀɯ ɬɚ ɫɩɿɜɩɪɚɰɸɽ ɡ ɧɢɦɢ. 
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Ɉ. Ɋɨɠɤɨ, ɤɚɧɞ. ɟɤɨɧ. ɧɚɭɤ, 

Ɋ. Ɋɚɤ, ɤɚɧɞ. ɟɤɨɧ. ɧɚɭɤ 
 

ǻǳǼǯȃǥǲǻǥǿȀȊ ȀǾǮǻǿȂǼǾǺǮȄǥǦ ǰǥȀȅǶǵǻȍǻǼǱǼ ǿȀǾǮȃǼǰǼǱǼ ǾǶǻǸȁ 

ǰ ȁǺǼǰǮȃ ǣǰǾǼǽǳǷǿȊǸǼǦ ǥǻȀǳǱǾǮȄǥǦ 
 
ɍ ɫɬɚɬɬɿ ɪɨɡɝɥɹɞɚɸɬɶɫɹ ɧɚɩɪɹɦɢ ɪɨɡɜɢɬɤɭ ɫɬɪɚɯɨɜɨɝɨ ɪɢɧɤɭ ɍɤɪɚʀɧɢ ɜ ɭɦɨɜɚɯ ɬɪɚɧɫɮɨɪɦɚɰɿʀ ʀʀ ɟɤɨɧɨɦɿɤɢ. ȼɢ-

ɡɧɚɱɚɽɬɶɫɹ ɧɟɨɛɯɿɞɧɿɫɬɶ ɩɿɞɜɢɳɟɧɧɹ ɟɮɟɤɬɢɜɧɨɫɬɿ ɮɭɧɤɰɿɨɧɭɜɚɧɧɹ ɜɿɬɱɢɡɧɹɧɨɝɨ ɫɬɪɚɯɨɜɨɝɨ ɪɢɧɤɭ. 

The directions of insurance market of Ukraine development in the conditions of transformation of its economy in the article 
are examined. The necessity increasing of efficiency functioning of domestic insurance market is determined. 

 
ɋɭɱɚɫɧɚ ɝɥɨɛɚɥɿɡɚɰɿɹ ɮɿɧɚɧɫɨɜɢɯ ɪɢɧɤɿɜ ɨɛɭɦɨɜɥɸɽ 

ɧɟɨɛɯɿɞɧɿɫɬɶ ɩɨɞɚɥɶɲɨɝɨ ɪɨɡɜɢɬɤɭ ɧɚɰɿɨɧɚɥɶɧɨɝɨ ɫɬɪɚ-
ɯɨɜɨɝɨ ɪɢɧɤɭ ɹɤ ɫɤɥɚɞɨɜɨʀ ɱɚɫɬɢɧɢ ɮɿɧɚɧɫɨɜɨɝɨ ɪɢɧɤɭ 
ɍɤɪɚʀɧɢ, ɳɨ ɫɩɪɢɹɽ ɫɬɜɨɪɟɧɧɸ ɩɿɞʉɪɭɧɬɹ ɞɥɹ ɫɬɿɣɤɨɝɨ 
ɟɤɨɧɨɦɿɱɧɨɝɨ ɡɪɨɫɬɚɧɧɹ ɿ ɡɚɛɟɡɩɟɱɭɽ ɜɿɞɲɤɨɞɭɜɚɧɧɹ 
ɡɛɢɬɤɿɜ ɭ ɪɚɡɿ ɫɬɢɯɿɣɧɨɝɨ ɥɢɯɚ, ɚɜɚɪɿɣ, ɤɚɬɚɫɬɪɨɮ ɬɚ ɿɧ-
ɲɢɯ ɧɟɩɟɪɟɞɛɚɱɟɧɢɯ ɩɨɞɿɣ, ɳɨ ɧɟɝɚɬɢɜɧɨ ɜɩɥɢɜɚɸɬɶ ɧɚ 

ɞɨɛɪɨɛɭɬ ɧɚɫɟɥɟɧɧɹ, ɞɿɹɥɶɧɿɫɬɶ ɫɭɛ'ɽɤɬɿɜ ɝɨɫɩɨɞɚɪɸ-
ɜɚɧɧɹ ɿ ɞɟɪɠɚɜɢ. 

ɇɚ ɫɶɨɝɨɞɧɿ, ɱɟɪɟɡ ɫɬɪɚɯɭɜɚɧɧɹ ɪɟɚɥɿɡɭɽɬɶɫɹ ɞɟɪɠɚɜ-
ɧɚ ɩɨɥɿɬɢɤɚ ɫɨɰɿɚɥɶɧɨ-ɟɤɨɧɨɦɿɱɧɨɝɨ ɡɚɯɢɫɬɭ ɧɚɫɟɥɟɧɧɹ, ɚ 
ɬɚɤɨɠ ɮɨɪɦɭɸɬɶɫɹ ɡɧɚɱɧɿ ɿɧɜɟɫɬɢɰɿɣɧɿ ɪɟɫɭɪɫɢ. Ɋɨɡɜɢɬɨɤ 
ɫɬɪɚɯɨɜɨɝɨ ɪɢɧɤɭ ɿ ɜɢɤɨɪɢɫɬɚɧɧɹ ɣɨɝɨ ɜ ɿɧɬɟɪɟɫɚɯ ɪɨɡɜɢɬ-
ɤɭ ɧɚɰɿɨɧɚɥɶɧɨʀ ɟɤɨɧɨɦɿɤɢ ɜ ɭɦɨɜɚɯ ʀʀ ɿɧɬɟɝɪɚɰɿʀ ɭ ɫɜɿɬɨɜɟ 

© Ɉ. Ɋɨɠɤɨ, 2008 


