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ɉɟɪɟɜɚɝɢ ɫɩɿɜɪɨɛɿɬɧɢɰɬɜɚ ɡɿ ɫɬɪɚɯɨɜɨɸ ɤɨɦɩɚɧɿɽɸ 

ɞɥɹ ɛɚɧɤɭ: ɪɨɛɨɬɚ ɡ ɧɚɞɿɣɧɢɦ ɩɚɪɬɧɟɪɨɦ ɡɿ ɫɬɪɚɯɭɜɚɧɧɹ 
ɡɚɫɬɚɜ; ɡɚɤɪɢɬɬɹ ɜɥɚɫɧɢɯ ɤɪɟɞɢɬɧɢɯ ɿ ɨɩɟɪɚɰɿɣɧɢɯ ɪɢɡɢ-
ɤɿɜ; ɭɩɪɚɜɥɿɧɧɹ ɪɟɡɟɪɜɚɦɢ ɫɬɪɚɯɨɜɨʀ ɤɨɦɩɚɧɿʀ; ɩɪɨɫɭ-
ɜɚɧɧɹ ɛɚɧɤɿɜɫɶɤɢɯ ɩɪɨɞɭɤɬɿɜ ɱɟɪɟɡ ɫɬɪɚɯɨɜɭ ɤɨɦɩɚɧɿɸ 
(ɩɥɚɫɬɢɤɨɜɿ ɤɚɪɬɤɢ, ɫɬɪɚɯɭɜɚɧɧɹ ɜ ɤɪɟɞɢɬ). 

ɉɟɪɟɜɚɝɢ ɫɩɿɜɪɨɛɿɬɧɢɰɬɜɚ ɡ ɛɚɧɤɨɦ ɞɥɹ ɫɬɪɚɯɨɜɨʀ ɤɨɦ-
ɩɚɧɿʀ: ɜɢɤɨɪɢɫɬɚɧɧɹ ɛɚɧɤɿɜɫɶɤɢɯ ɤɚɧɚɥɿɜ ɡɛɭɬɭ ɞɥɹ ɩɪɨɞɚɠɭ 
ɫɬɪɚɯɨɜɢɯ ɩɪɨɞɭɤɬɿɜ; ɩɪɨɫɭɜɚɧɧɹ ɫɬɪɚɯɨɜɢɯ ɩɪɨɞɭɤɬɿɜ ɧɨ-
ɜɨɦɭ ɫɟɝɦɟɧɬɭ ɫɩɨɠɢɜɚɱɿɜ, ɝɨɬɨɜɢɯ ɨɬɪɢɦɭɜɚɬɢ ɮɿɧɚɧɫɨɜɿ 
ɩɨɫɥɭɝɢ; ɫɬɪɚɯɭɜɚɧɧɹ ɜɥɚɫɧɢɯ ɪɢɡɢɤɿɜ ɛɚɧɤɭ.  

Ɂɚɝɚɥɶɧɿ ɜɢɝɨɞɢ ɜɿɞ ɫɩɿɜɪɨɛɿɬɧɢɰɬɜɚ ɭ ɦɟɠɚɯ ɤɥɚɫɬɟ-
ɪɭ: ɦɨɠɥɢɜɿɫɬɶ ɫɬɜɨɪɟɧɧɹ ɫɩɿɥɶɧɨɝɨ ɩɪɨɞɭɤɬɭ ɡ ɭɪɚɯɭ-
ɜɚɧɧɹɦ ɭɫɿɯ ɩɨɬɪɟɛ ɤɥɿɽɧɬɚ; ɦɨɠɥɢɜɿɫɬɶ ɩɨɡɢɰɿɨɧɭɜɚɬɢ 
ɫɟɛɟ ɹɤ ɭɧɿɜɟɪɫɚɥɶɧɢɣ ɦɚɝɚɡɢɧ ɮɿɧɚɧɫɨɜɢɯ ɩɨɫɥɭɝ ɞɥɹ 
ɤɥɿɽɧɬɚ; ɨɞɟɪɠɚɧɧɹ ɫɢɧɟɪɝɿɱɧɨɝɨ ɟɮɟɤɬɭ ɜɿɞ ɨɛ'ɽɞɧɚɧɧɹ 
ɡɛɭɬɨɜɢɯ ɦɟɪɟɠ ɛɚɧɤɭ ɿ ɫɬɪɚɯɨɜɨʀ ɤɨɦɩɚɧɿʀ; ɪɨɡɪɨɛɤɚ 
ɟɮɟɤɬɢɜɧɨɝɨ ɤɨɦɩɥɟɤɫɭ ɦɚɪɤɟɬɢɧɝɭ, ɪɨɡɪɚɯɨɜɚɧɨɝɨ ɧɚ 
ɧɨɜɢɣ ɤɥɿɽɧɬɫɶɤɢɣ ɫɟɝɦɟɧɬ, ɭɬɜɨɪɟɧɢɣ ɧɚ ɩɟɪɟɬɢɧɿ ɛɚɧ-
ɤɿɜɫɶɤɢɯ ɿ ɫɬɪɚɯɨɜɢɯ ɩɨɫɥɭɝ. [3, ɫ.168-169]. 

Ɂɚɝɚɥɶɧɿ ɜɢɝɨɞɢ ɜɿɞ ɫɩɿɜɪɨɛɿɬɧɢɰɬɜɚ ɛɚɧɤɿɜ, ɫɬɪɚɯɨ-
ɜɢɯ ɤɨɦɩɚɧɿɣ ɡ ɿɧɮɨɪɦɚɰɿɣɧɨ-ɩɪɨɟɤɬɧɢɦ ɛɸɪɨ ɩɨɥɹɝɚɽ ɭ 
ɨɩɟɪɚɬɢɜɧɨɦɭ ɞɨɫɬɭɩɿ ɞɨ ɿɧɮɨɪɦɚɰɿɣɧɨʀ ɛɚɡɢ ɞɚɧɢɯ ɬɚ 
ɚɧɚɥɿɬɢɱɧɢɯ ɪɟɫɭɪɫɿɜ. 

ɋɭɱɚɫɧɿ ɭɦɨɜɢ ɝɨɫɩɨɞɚɪɸɜɚɧɧɹ ɩɨɬɪɟɛɭɸɬɶ ɜɿɞ ɭɫɿɯ 
ɫɭɛ'ɽɤɬɿɜ ɮɿɧɚɧɫɨɜɨɝɨ ɪɢɧɤɭ ɚɞɚɩɬɚɰɿʀ ɞɨ ɭɦɨɜ ɮɭɧɤɰɿɨɧɭ-
ɜɚɧɧɹ, ɹɤɿ ɩɨɫɬɿɣɧɨ ɡɦɿɧɸɸɬɶɫɹ. Ɂ ɦɟɬɨɸ ɩɨɞɨɥɚɧɧɹ ɧɚɫ-
ɥɿɞɤɿɜ ɮɿɧɚɧɫɨɜɨʀ ɤɪɢɡɢ ɬɚ ɡɚɛɟɡɩɟɱɟɧɧɹ ɩɨɞɚɥɶɲɨɝɨ ɪɨɡ-
ɜɢɬɤɭ ɨɤɪɟɦɿ ɫɭɛ'ɽɤɬɢ ɦɚɸɬɶ ɫɬɜɨɪɸɜɚɬɢ ɩɟɜɧɿ ɨɛ'ɽɞɧɚɧɧɹ, 
ɡɚɫɧɨɜɚɧɿ ɧɚ ɫɩɿɥɶɧɨɫɬɿ ɿɧɬɟɪɟɫɿɜ, ɹɤɿ ɫɩɪɢɹɬɢɦɭɬɶ ɩɿɞɜɢ-

ɳɟɧɧɸ ɤɨɧɤɭɪɟɧɬɨɫɩɪɨɦɨɠɧɨɫɬɿ ɬɚ ɟɮɟɤɬɢɜɧɨɫɬɿ ɞɿɹɥɶɧɨ-
ɫɬɿ ɜɫɿɯ ɭɱɚɫɧɢɤɿɜ. ɇɚ ɨɫɨɛɥɢɜɭ ɭɜɚɝɭ ɡɚɫɥɭɝɨɜɭɽ ɜɢɫɨɤɢɣ 
ɩɨɬɟɧɰɿɚɥ ɫɬɪɚɯɨɜɢɯ ɤɨɦɩɚɧɿɣ ɧɟ ɬɿɥɶɤɢ ɹɤ ɫɬɪɚɯɨɜɢɤɿɜ ɪɢ-
ɡɢɤɿɜ, ɚɥɟ ɣ ɹɤ ɚɤɬɢɜɧɢɯ ɿɧɜɟɫɬɨɪɿɜ ɜ ɦɟɠɚɯ ɡɚɫɬɨɫɭɜɚɧɧɹ 
ɩɪɨɟɤɬɧɨɝɨ ɮɿɧɚɧɫɭɜɚɧɧɹ, ɹɤ ɫɭɱɚɫɧɨʀ ɮɨɪɦɢ ɧɚɞɚɧɧɹ ɮɿ-
ɧɚɧɫɨɜɢɯ ɪɟɫɭɪɫɿɜ ɫɭɛ'ɽɤɬɚɦ ɝɨɫɩɨɞɚɪɸɜɚɧɧɹ. Ɏɭɧɤɰɿɸ ɿɧɿ-
ɰɿɚɰɿʀ ɬɚ ɤɨɨɪɞɢɧɚɰɿʀ ɮɿɧɚɧɫɨɜɨ-ɟɤɨɧɨɦɿɱɧɨɝɨ ɤɥɚɫɬɟɪɭ, ɡɚ-
ɫɧɨɜɚɧɨɝɨ ɧɚ ɛɚɡɿ ɫɬɪɚɯɨɜɢɯ ɤɨɦɩɚɧɿɣ, ɛɚɧɤɿɜ ɬɚ ɡɚɦɨɜɧɢ-
ɤɿɜ ɩɪɨɟɤɬɭ ɦɨɠɟ ɜɢɤɨɧɭɜɚɬɢ ɫɩɟɰɿɚɥɿɡɨɜɚɧɟ ɿɧɜɟɫɬɢɰɿɣɧɨ-
ɩɪɨɟɤɬɧɟ ɛɸɪɨ, ɨɪɝɚɧɿɡɚɰɿɣɧɿ ɡɚɫɚɞɢ ɹɤɨɝɨ ɦɚɸɬɶ ɛɭɬɢ ɬɟ-
ɦɨɸ ɨɤɪɟɦɨɝɨ ɞɨɫɥɿɞɠɟɧɧɹ. 
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ǰǵǮǣǺǼǲǥȍ ǿȀǾǮȃǼǰǼǱǼ ǥ ǯǮǻǸǥǰǿȊǸǼǱǼ ǾǶǻǸȁ: ǿǰǥȀǼǰǶǷ ǲǼǿǰǥǲ ǥ ȁǸǾǮǦǻǮ 

 
ɍ ɫɬɚɬɬɿ ɩɪɨɚɧɚɥɿɡɨɜɚɧɨ ɨɫɧɨɜɧɿ ɫɜɿɬɨɜɿ ɦɨɞɟɥɿ ɫɩɿɜɪɨɛɿɬɧɢɰɬɜɚ ɫɬɪɚɯɨɜɢɯ ɤɨɦɩɚɧɿɣ ɿ ɛɚɧɤɿɜ. Ɉɯɚɪɚɤɬɟɪɢɡɨɜɚɧɨ ɨɫɧɨ-

ɜɧɿ ɬɢɩɢ ɩɪɨɞɭɤɬɿɜ ɛɚɧɤɿɜɫɶɤɨɝɨ ɫɬɪɚɯɭɜɚɧɧɹ (bankassurance). Ɉɛʉɪɭɧɬɨɜɚɧɨ ɩɟɪɫɩɟɤɬɢɜɢ ɮɨɪɦɭɜɚɧɧɹ ɿ ɪɨɡɜɢɬɤɭ ɛɚɧɤɿɜ-
ɫɶɤɨɝɨ ɫɬɪɚɯɭɜɚɧɧɹ ɜ ɍɤɪɚʀɧɿ. 

The main world models of insurance companies and banks co-operation are analyzed in the article. The basic types of 
bankassurance products are described. The prospects of bankassurance forming and development in Ukraine are proposed. 

 
Ɉɞɧɿɽɸ ɡ ɜɢɡɧɚɱɚɥɶɧɢɯ ɬɟɧɞɟɧɰɿɣ ɧɚ ɫɭɱɚɫɧɨɦɭ ɟɬɚɩɿ 

ɪɨɡɜɢɬɤɭ ɪɢɧɤɭ ɮɿɧɚɧɫɨɜɢɯ ɩɨɫɥɭɝ ɽ ɤɨɧɜɟɪɝɟɧɰɿɹ – ɩɪɨɰɟɫ 
ɡɛɥɢɠɟɧɧɹ ɪɿɡɧɢɯ ɣɨɝɨ ɫɟɤɬɨɪɿɜ ɿ ɫɟɝɦɟɧɬɿɜ. ɐɟ ɞɚɽ ɦɨɠɥɢ-
ɜɿɫɬɶ ɡɚɛɟɡɩɟɱɢɬɢ ɡɪɨɫɬɚɧɧɹ ɫɟɤɬɨɪɿɜ ɮɿɧɚɧɫɨɜɨɝɨ ɪɢɧɤɭ 
ɚɛɨ ɡɧɢɠɟɧɧɹ ɜɢɬɪɚɬ ɜɧɚɫɥɿɞɨɤ ɫɢɥɶɧɨʀ ɤɨɧɤɭɪɟɧɰɿʀ.  

ȼ ɍɤɪɚʀɧɿ ɧɚɣɛɿɥɶɲ ɪɨɡɜɢɧɟɧɢɣ ɪɢɧɨɤ ɛɚɧɤɿɜɫɶɤɢɯ ɩɨ-
ɫɥɭɝ. ɇɟɛɚɧɤɿɜɫɶɤɢɣ ɮɿɧɚɧɫɨɜɢɣ ɫɟɤɬɨɪ ɜɫɟ ɳɟ ɡɧɚɱɧɨ ɜɿ-

ɞɫɬɚɽ ɜɿɞ ɛɚɧɤɿɜɫɶɤɨɝɨ ɹɤ ɡɚ ɡɚɝɚɥɶɧɢɦ ɨɛɫɹɝɨɦ ɚɤɬɢɜɿɜ, 
ɬɚɤ ɿ ɡɚ ɬɟɦɩɚɦɢ ʀɯ ɡɪɨɫɬɚɧɧɹ. əɤ ɫɜɿɞɱɚɬɶ ɫɬɚɬɢɫɬɢɱɧɿ 
ɞɚɧɿ ɡɚ ȱ ɩɿɜɪɿɱɱɹ 2008 ɪɨɤɭ ɡɚɝɚɥɶɧɢɣ ɨɛɫɹɝ ɚɤɬɢɜɿɜ ɛɚɧ-
ɤɿɜɫɶɤɨɝɨ ɫɟɤɬɨɪɭ ɫɬɚɧɨɜɢɬɶ 698,7 ɦɥɪɞ. ɝɪɧ. (93,76%), ɚ 
ɧɟɛɚɧɤɿɜɫɶɤɨɝɨ – ɥɢɲɟ 46,5 ɦɥɪɞ. ɝɪɧ. (6,24%). Ʌɿɞɢɪɭɸɱɿ 
ɩɨɡɢɰɿʀ ɭ ɧɟɛɚɧɤɿɜɫɶɤɨɦɭ ɮɿɧɚɧɫɨɜɨɦɭ ɫɟɤɬɨɪɿ ɩɨɫɿɞɚɽ 
ɫɬɪɚɯɨɜɢɣ ɪɢɧɨɤ, ɨɛɫɹɝ ɚɤɬɢɜɿɜ ɹɤɨɝɨ ɫɬɚɧɨɜɢɬɶ 35,6 
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ɦɥɪɞ. ɝɪɧ. (76,56%) [1]. ȱ ɛɚɧɤɿɜɫɶɤɢɣ, ɿ ɫɬɪɚɯɨɜɢɣ ɪɢɧɨɤ ɜ 
ɍɤɪɚʀɧɿ ɫɬɚɽ ɜɫɟ ɛɿɥɶɲ ɤɨɧɤɭɪɟɧɬɧɢɦ, ɬɨɦɭ ɧɚɞɡɜɢɱɚɣɧɨ 
ɜɚɠɥɢɜɟ ɩɨɡɢɰɿɨɧɭɜɚɧɧɹ ɧɨɜɢɯ ɩɨɫɥɭɝ. Ʉɪɿɦ ɬɨɝɨ, ɞɨɜɿɪɚ 
ɞɨ ɛɚɧɤɿɜɫɶɤɨɝɨ ɪɢɧɤɭ ɭ ɜɿɬɱɢɡɧɹɧɢɯ ɫɭɛ'ɽɤɬɿɜ ɜɢɳɚ, ɿ ɜɨɧɢ 
ɛɿɥɶɲɟ ɫɯɢɥɶɧɿ ɞɨ ɬɨɝɨ, ɳɨɛ ɤɭɩɢɬɢ ɫɬɪɚɯɨɜɢɣ ɩɪɨɞɭɤɬ 
ɫɚɦɟ ɜ ɛɚɧɤɭ. ɉɨɽɞɧɚɧɧɹ ɛɚɧɤɿɜɫɶɤɢɯ ɿ ɫɬɪɚɯɨɜɢɯ ɩɪɨɞɭɤ-
ɬɿɜ ɽ ɬɚɤɨɠ ɨɞɧɢɦ ɿɡ ɫɩɨɫɨɛɿɜ ɡɛɟɪɟɠɟɧɧɹ ɜɿɞɧɨɫɢɧ ɡ ɤɥɿɽ-
ɧɬɚɦɢ, ɨɫɤɿɥɶɤɢ ɧɚɹɜɧɿɫɬɶ ɲɢɪɲɨɝɨ ɫɩɟɤɬɪɭ ɩɪɨɞɭɤɬɿɜ 
ɦɨɠɟ ɭɬɪɢɦɚɬɢ ɤɥɿɽɧɬɚ ɜɿɞ ɩɟɪɟɯɨɞɭ ɜ ɿɧɲɭ ɨɪɝɚɧɿɡɚɰɿɸ, 
ɳɨ ɧɚɞɚɽ ɮɿɧɚɧɫɨɜɿ ɩɨɫɥɭɝɢ.  

ɉɪɨɛɥɟɦɚɦ ɫɬɪɚɯɭɜɚɧɧɹ, ɫɬɚɧɨɜɥɟɧɧɹ ɿ ɪɨɡɜɢɬɤɭ 
ɫɬɪɚɯɨɜɨɝɨ ɪɢɧɤɭ ɜ ɍɤɪɚʀɧɿ ɩɪɢɫɜɹɱɟɧɿ ɧɚɭɤɨɜɿ ɩɪɚɰɿ ȼ. 
Ⱥɥɶɨɲɢɧɚ, ȼ. Ȼɚɡɢɥɟɜɢɱɚ, ȼ. Ɂɚɝɪɿɛɧɨɝɨ, ȱ.Ʌɸɬɨɝɨ, 
ɋ.Ɉɫɚɞɰɹ ɬɚ ɿɧɲɢɯ ɜɿɬɱɢɡɧɹɧɢɯ ɜɱɟɧɢɯ-ɟɤɨɧɨɦɿɫɬɿɜ ɿ 
ɩɪɚɤɬɢɤɿɜ. ɉɪɨɬɟ ɭ ɫɭɱɚɫɧɿɣ ɧɚɭɤɨɜɿɣ ɥɿɬɟɪɚɬɭɪɿ ɿ ɩɪɚɤɬɢ-
ɰɿ ɧɟ ɡɧɚɣɲɥɢ ɞɨɫɬɚɬɧɶɨɝɨ ɜɢɫɜɿɬɥɟɧɧɹ ɩɢɬɚɧɧɹ ɜɡɚɽ-
ɦɨɞɿʀ ɫɬɪɚɯɨɜɨɝɨ ɿ ɛɚɧɤɿɜɫɶɤɨɝɨ ɪɢɧɤɭ ɍɤɪɚʀɧɢ, ɳɨ ɫɬɚ-
ɧɨɜɢɬɶ ɩɨɬɟɧɰɿɣɧɿ ɦɨɠɥɢɜɨɫɬɿ ɞɥɹ ɩɨɞɚɥɶɲɨɝɨ ɪɨɡɜɢɬɤɭ 
ɰɢɯ ɫɟɝɦɟɧɬɿɜ ɮɿɧɚɧɫɨɜɨɝɨ ɪɢɧɤɭ ɿ ɟɤɨɧɨɦɿɤɢ ɜ ɰɿɥɨɦɭ.  

Ɇɟɬɨɸ ɫɬɚɬɬɿ ɽ ɚɧɚɥɿɡ ɫɜɿɬɨɜɨɝɨ ɞɨɫɜɿɞɭ ɭ ɫɮɟɪɿ ɛɚɧ-
ɤɿɜɫɶɤɨɝɨ ɫɬɪɚɯɭɜɚɧɧɹ ɿ ɨɤɪɟɫɥɟɧɧɹ ɦɨɠɥɢɜɨɫɬɟɣ ɣɨɝɨ 
ɜɢɤɨɪɢɫɬɚɧɧɹ ɜ ɍɤɪɚʀɧɿ. Ⱦɥɹ ɞɨɫɹɝɧɟɧɧɹ ɰɿɽʀ ɦɟɬɢ ɧɟɨɛ-
ɯɿɞɧɨ ɪɨɡɜ'ɹɡɚɬɢ ɧɢɡɤɭ ɡɚɜɞɚɧɶ, ɡɨɤɪɟɦɚ: ɜɢɡɧɚɱɢɬɢ ɨɫ-
ɧɨɜɧɿ ɟɬɚɩɢ ɪɨɡɜɢɬɤɭ ɤɨɨɩɟɪɚɰɿʀ ɫɬɪɚɯɨɜɢɯ ɤɨɦɩɚɧɿɣ ɿ 
ɛɚɧɤɿɜ; ɨɰɿɧɢɬɢ ɜɢɝɨɞɢ ɜɿɞ ɤɨɨɩɟɪɚɰɿʀ ɞɥɹ ɫɬɪɚɯɨɜɢɯ 
ɤɨɦɩɚɧɿɣ ɿ ɛɚɧɤɿɜ; ɩɪɨɚɧɚɥɿɡɭɜɚɬɢ ɨɫɧɨɜɧɿ ɫɜɿɬɨɜɿ ɦɨɞɟɥɿ 
ɫɩɿɜɪɨɛɿɬɧɢɰɬɜɚ ɫɬɪɚɯɨɜɢɯ ɤɨɦɩɚɧɿɣ ɿ ɛɚɧɤɿɜ; ɨɯɚɪɚɤɬɟ-
ɪɢɡɭɜɚɬɢ ɨɫɧɨɜɧɿ ɬɢɩɢ ɩɪɨɞɭɤɬɿɜ ɛɚɧɤɿɜɫɶɤɨɝɨ ɫɬɪɚɯɭ-
ɜɚɧɧɹ (bankassurance); ɨɛʉɪɭɧɬɭɜɚɬɢ ɩɟɪɫɩɟɤɬɢɜɢ ɮɨɪ-
ɦɭɜɚɧɧɹ ɿ ɪɨɡɜɢɬɤɭ ɛɚɧɤɿɜɫɶɤɨɝɨ ɫɬɪɚɯɭɜɚɧɧɹ ɜ ɍɤɪɚʀɧɿ. 

ɋɬɜɨɪɟɧɧɹ ɫɩɿɥɶɧɢɯ ɩɪɨɞɭɤɬɿɜ ɞɭɠɟ ɩɟɪɫɩɟɤɬɢɜɧɟ ɿ 
ɞɥɹ ɫɬɪɚɯɨɜɢɯ ɤɨɦɩɚɧɿɣ, ɿ ɞɥɹ ɛɚɧɤɿɜ. ɍ ɰɶɨɦɭ ɩɟɪɟɤɨ-
ɧɭɽ ɦɿɠɧɚɪɨɞɧɢɣ ɞɨɫɜɿɞ ɩɨɞɿɛɧɨʀ ɫɩɿɜɩɪɚɰɿ. Ɂɨɤɪɟɦɚ, 
ɡɚɪɭɛɿɠɧɿ ɛɚɧɤɢ ɞɨ 1/3 ɩɪɢɛɭɬɤɭ ɨɞɟɪɠɭɸɬɶ ɜɿɞ ɪɟɚɥɿɡɚ-
ɰɿʀ ɫɬɪɚɯɨɜɢɯ ɩɪɨɞɭɤɬɿɜ. ɍ ȯɜɪɨɩɿ ɬɚɤɢɦ ɲɥɹɯɨɦ ɩɪɨɞɚ-
ɽɬɶɫɹ ɤɨɠɟɧ ɬɪɟɬɿɣ ɩɨɥɿɫ ɫɬɪɚɯɭɜɚɧɧɹ ɠɢɬɬɹ. ɉɨɞɿɛɧɚ 
ɫɩɿɜɩɪɚɰɹ ɫɬɚɽ ɜɟɥɶɦɢ ɩɟɪɫɩɟɤɬɢɜɧɨɸ ɿ ɜɚɠɥɢɜɨɸ ɞɥɹ 
ɛɚɧɤɿɜ, ɬɨɞɿ ɹɤ ɧɨɪɦɚ ɩɪɨɰɟɧɬɧɨʀ ɦɚɪɠɿ ɞɨɯɨɞɭ ɛɚɧɤɭ 
ɩɚɞɚɽ [2]. Ʉɨɦɩɚɧɿʀ, ɳɨ ɡɚɣɦɚɸɬɶɫɹ ɩɪɨɞɚɠɟɦ ɫɬɪɚɯɨ-
ɜɢɯ ɩɨɫɥɭɝ ɱɟɪɟɡ ɛɚɧɤɿɜɫɶɤɿ ɤɚɧɚɥɢ, ɩɪɨɩɨɧɭɸɬɶ ɞɨɞɚɬ-
ɤɨɜɿ ɩɨɫɥɭɝɢ ɫɜɨʀɦ ɤɥɿɽɧɬɚɦ, ɡɧɚɱɧɨ ɫɤɨɪɨɱɭɸɱɢ ɜɢɬɪɚɬɢ 
(ɛɚɧɤɢ ɜ ȯɜɪɨɩɿ ɫɤɨɪɨɬɢɥɢ ɜɢɬɪɚɬɢ ɫɬɪɚɯɨɜɨʀ ɤɨɦɩɚɧɿʀ 
ɧɚ ɪɨɡɩɨɜɫɸɞɠɟɧɧɹ ɩɪɨɞɭɤɬɿɜ ɿ ɚɞɦɿɧɿɫɬɪɚɬɢɜɧɿ ɜɢɬɪɚɬɢ 

ɧɚ 30–50%), ɿ ɩɪɨɩɨɧɭɸɬɶ ɤɥɿɽɧɬɚɦ ɩɨɜɧɢɣ ɫɩɟɤɬɪ ɮɿ-
ɧɚɧɫɨɜɢɯ ɩɪɨɞɭɤɬɿɜ.  

Ɋɨɡɝɥɹɧɟɦɨ ɞɨɫɜɿɞ bancassurance ɜ ɪɿɡɧɢɯ ɤɪɚʀɧɚɯ. ɍ 
ȯɜɪɨɩɿ ɿ ɋɒȺ ɦɨɞɟɥɶ bankassurance ɩɨɱɚɥɚ ɪɨɡɜɢɜɚɬɢ-
ɫɹ, ɤɨɥɢ ɿ ɛɚɧɤɿɜɫɶɤɚ, ɿ ɫɬɪɚɯɨɜɚ ɝɚɥɭɡɿ ɡɧɚɯɨɞɢɥɢɫɹ ɧɚ 
ɟɬɚɩɿ ɜɿɞɧɨɫɧɨʀ ɡɪɿɥɨɫɬɿ. Ʉɨɦɩɚɧɿʀ ɲɭɤɚɥɢ ɫɩɨɫɨɛɢ ɡɚɯɢɫ-
ɬɭ, ɡɛɿɥɶɲɟɧɧɹ ɿ ɞɢɜɟɪɫɢɮɿɤɚɰɿʀ ɫɜɨʀɯ ɞɨɯɨɞɿɜ. ɋɬɪɚɯɭ-
ɜɚɧɧɹ ɠɢɬɬɹ ɿ ɩɟɧɫɿɣɧɿ ɩɪɨɞɭɤɬɢ ɞɨɩɨɜɧɸɜɚɥɢ ɬɪɚɞɢɰɿɣɧɿ 
ɨɳɚɞɧɿ ɩɪɨɞɭɤɬɢ ɛɚɧɤɿɜ, ɬɿɫɧɨ ɩɨɜ'ɹɡɚɧɿ ɡ ɩɪɨɩɨɧɨɜɚɧɢɦɢ 
ɧɢɦɢ ɮɿɧɚɧɫɨɜɢɦɢ ɩɨɫɥɭɝɚɦɢ ɮɿɡɢɱɧɢɦ ɨɫɨɛɚɦ. Ȼɚɧɤɢ 
ɜɜɚɠɚɥɢ ɩɪɢɞɛɚɧɧɹ ɫɬɪɚɯɨɜɢɯ ɚɤɬɢɜɿɜ ɟɮɟɤɬɢɜɧɢɦ ɫɩɨ-
ɫɨɛɨɦ ɜɢɯɨɞɭ ɧɚ ɪɢɧɨɤ ɞɨɜɝɨɫɬɪɨɤɨɜɢɯ ɡɚɨɳɚɞɠɟɧɶ ɿ 
ɫɩɨɞɿɜɚɥɢɫɹ, ɳɨ ɫɬɪɚɯɭɜɚɧɧɹ ɡɚɛɟɡɩɟɱɢɬɶ ɩɨɬɿɤ ɞɨɯɨɞɿɜ ɿ 
ɧɢɡɶɤɢɣ ɪɢɡɢɤ ɩɪɢ ɩɨɦɿɪɧɨɦɭ ɜɢɤɨɪɢɫɬɚɧɧɿ ɤɚɩɿɬɚɥɭ.  

ɍ ɝɚɥɭɡɿ ɫɬɪɚɯɭɜɚɧɧɹ ɠɢɬɬɹ ɧɚɣɛɿɥɶɲ ɭɫɩɿɲɧɢɣ ɞɨɫɜɿɞ 
ɉɿɜɞɟɧɧɨʀ ȯɜɪɨɩɢ (Ɏɪɚɧɰɿʀ, Ȼɟɥɶɝɿʀ ɿ ɉɨɪɬɭɝɚɥɿʀ). ɋɟɪɟɞ 
ɨɫɧɨɜɧɢɯ ɩɪɢɱɢɧ ɭɫɩɿɯɭ ɦɨɠɧɚ ɧɚɡɜɚɬɢ ɬɚɤɿ: ɝɧɭɱɤɟ ɡɚɤɨ-
ɧɨɞɚɜɫɬɜɨ; ɡɪɿɥɢɣ ɪɢɧɨɤ ɛɚɧɤɿɜɫɶɤɢɯ ɩɨɫɥɭɝ; ɩɪɨɫɬɨɬɚ 
ɩɪɨɩɨɡɢɰɿʀ ɫɬɪɚɯɨɜɨɝɨ ɩɪɨɞɭɤɬɭ; ɜɢɫɨɤɚ ɞɨɜɿɪɚ ɫɩɨɠɢɜɚ-
ɱɿɜ ɞɨ ɛɚɧɤɿɜ. Ɇɟɧɲ ɭɫɩɿɲɧɢɣ ɞɨɫɜɿɞ ɦɚɸɬɶ ȼɟɥɢɤɨɛɪɢ-
ɬɚɧɿɹ, ɇɿɦɟɱɱɢɧɚ ɿ Ƚɨɥɥɚɧɞɿɹ, ɞɟ ɞɨɦɿɧɭɸɬɶ ɛɪɨɤɟɪɢ (ɨɫ-
ɧɨɜɧɢɦ ɫɬɪɢɦɭɸɱɢɦ ɱɢɧɧɢɤɨɦ ɜɢɫɬɭɩɚɽ ɞɨɫɢɬɶ ɠɨɪɫɬɤɟ 
ɡɚɤɨɧɨɞɚɜɫɬɜɨ ɭ ɫɮɟɪɿ ɦɚɪɤɟɬɢɧɝɭ ɩɨɫɥɭɝ). ɓɨɞɨ Ⱥɡɿʀ, ɬɨ 
ɬɭɬ ɜ ɤɨɠɧɿɣ ɤɪɚʀɧɿ ɫɤɥɚɞɚɽɬɶɫɹ ɬɚɤɚ ɤɨɦɛɿɧɚɰɿɹ ɱɢɧɧɢɤɿɜ, 
ɹɤɚ ɦɨɠɟ ɚɛɨ ɩɪɨɫɭɜɚɬɢ ɫɩɿɥɶɧɢɣ ɛɿɡɧɟɫ ɛɚɧɤɿɜ ɿ ɫɬɪɚɯɨ-
ɜɢɯ ɤɨɦɩɚɧɿɣ, ɚɛɨ, ɧɚɜɩɚɤɢ, ɝɚɥɶɦɭɜɚɬɢ ɣɨɝɨ (ɱɚɫɬɤɚ ɛɚɧ-
ɤɿɜɫɶɤɨɝɨ ɫɬɪɚɯɭɜɚɧɧɹ ɩɨ ɫɬɪɚɯɭɜɚɧɧɸ ɠɢɬɬɹ ɜ ɋɿɧɝɚɩɭɪɿ 
ɫɬɚɧɨɜɢɬɶ 24% ɫɭɦɢ ɜɫɿɯ ɞɨɯɨɞɿɜ, ɚ ɜ əɩɨɧɿʀ – ɦɟɧɲɟ 
1%). Ɂɚɝɚɥɨɦ, ɜ Ⱥɡɿʀ ɧɚ ɛɚɧɤɿɜɫɶɤɟ ɫɬɪɚɯɭɜɚɧɧɹ ɩɪɢɩɚɞɚɽ 
ɧɟɡɧɚɱɧɢɣ ɜɿɞɫɨɬɨɤ ɫɬɪɚɯɨɜɨɝɨ ɪɢɧɤɭ. ȼ ɋɒȺ ɛɚɧɤɿɜɫɶɤɟ 
ɫɬɪɚɯɭɜɚɧɧɹ ɥɢɲɟ ɩɨɱɢɧɚɽ ɪɨɡɜɢɜɚɬɢɫɹ ɩɿɫɥɹ ɜɿɞɦɿɧɢ ɡɚ-
ɤɨɧɿɜ Ɇɚɤɮɚɞɟɧɚ ɿ Ƚɥɚɫɫɚ-ɋɬɿɝɚɥɚ, ɹɤɿ ɡɚɛɨɪɨɧɹɥɢ ɛɚɧ-
ɤɚɦ ɡɚɣɦɚɬɢɫɹ ɿɧɜɟɫɬɢɰɿɣɧɨɸ ɫɬɪɚɯɨɜɨɸ ɞɿɹɥɶɧɿɫɬɸ [3].  

ɍ ɫɜɿɬɿ ɩɪɨɰɟɫ ɫɩɿɜɪɨɛɿɬɧɢɰɬɜɚ ɫɬɪɚɯɨɜɨɝɨ ɿ ɛɚɧɤɿɜɫɶ-
ɤɨɝɨ ɫɟɝɦɟɧɬɿɜ ɮɿɧɚɧɫɨɜɨɝɨ ɪɢɧɤɭ ɩɪɨɣɲɨɜ ɤɿɥɶɤɚ ɟɬɚɩɿɜ 
ɪɨɡɜɢɬɤɭ – ɜɿɞ ɜɡɚɽɦɨɞɿʀ ɩɨ ɨɤɪɟɦɢɯ ɞɨɝɨɜɨɪɚɯ (ɧɚɞɚɧɧɹ 
ɫɬɚɧɞɚɪɬɧɨʀ ɛɚɧɤɿɜɫɶɤɨʀ ɩɨɫɥɭɝɢ ɿ ɫɬɪɚɯɭɜɚɧɧɹ ɡɚɫɬɚɜɢ) 
ɞɨ ɫɬɜɨɪɟɧɧɹ ɮɿɧɚɧɫɨɜɢɯ ɫɭɩɟɪɦɚɪɤɟɬɿɜ, ɹɤɿ ɩɟɪɟɞɛɚ-
ɱɚɸɬɶ ɩɨɜɧɭ ɤɨɨɩɟɪɚɰɿɸ ɫɬɪɚɯɨɜɢɯ ɤɨɦɩɚɧɿɣ ɿ ɛɚɧɤɿɜ ɭ 
ɦɟɠɚɯ ɨɞɧɨɝɨ ɯɨɥɞɢɧɝɭ, ɚ ɬɚɤɨɠ ɪɢɧɤɨɜɿ ɜɿɞɧɨɫɢɧɢ ɦɿɠ 
ɨɞɧɢɦ ɛɚɧɤɨɦ ɿ ɤɿɥɶɤɨɦɚ ɫɬɪɚɯɨɜɢɦɢ ɤɨɦɩɚɧɿɹɦɢ ɚɛɨ 
ɨɞɧɿɽɸ ɫɬɪɚɯɨɜɨɸ ɤɨɦɩɚɧɿɽɸ ɿ ɤɿɥɶɤɨɦɚ ɛɚɧɤɚɦɢ ɳɨɞɨ 
ɧɚɞɚɧɧɹ ɤɨɦɩɥɟɤɫɧɢɯ ɩɨɫɥɭɝ (ɪɢɫ. 1). 

 
 
ȱ ɟɬɚɩ ȱȱ ɟɬɚɩ ȱȱȱ ɟɬɚɩ ȱV ɟɬɚɩ 

ȼɡɚɽɦɨɞɿɹ 
ɩɨ ɨɤɪɟɦɢɯ 
ɞɨɝɨɜɨɪɚɯ 

 
 
 

→ 

ɚɝɟɧɬɫɶɤɿ 
ɜɿɞɧɨɫɢɧɢ 

 
 
 

→ 

ɩɪɨɞɚɠ ɩɪɨɞɭɤɬɿɜ ɛɚɧɤɭ ɱɟɪɟɡ 
ɫɬɪɚɯɨɜɿ ɤɨɦɩɚɧɿʀ ɿ ɩɪɨɞɭɤɬɿɜ 

ɫɬɪɚɯɨɜɢɯ ɤɨɦɩɚɧɿɣ ɱɟɪɟɡ ɛɚɧɤɢ 

 
 
 

→ 

ɮɿɧɚɧɫɨɜɢɣ 
ɫɭɩɟɪɦɚɪɤɟɬ 

 
 

Ɋɢɫ.1. ȿɬɚɩɢ ɪɨɡɜɢɬɤɭ ɤɨɨɩɟɪɚɰɿʀ ɫɬɪɚɯɨɜɢɯ ɤɨɦɩɚɧɿɣ ɿ ɛɚɧɤɿɜ 

 
Ȼɚɧɤɿɜɫɶɤɟ ɫɬɪɚɯɭɜɚɧɧɹ ɧɟɫɟ ɜɢɝɨɞɢ ɹɤ ɞɥɹ ɫɬɪɚɯɨ-

ɜɢɯ ɤɨɦɩɚɧɿɣ, ɬɚɤ ɿ ɞɥɹ ɛɚɧɤɿɜ. Ɂɨɤɪɟɦɚ, ɞɥɹ ɫɬɪɚɯɨɜɢɯ 
ɤɨɦɩɚɧɿɣ ɰɟ: ɞɢɜɟɪɫɢɮɿɤɚɰɿɹ ɩɪɨɞɭɤɬɿɜ; ɡɚɥɭɱɟɧɧɹ ɧɨ-
ɜɢɯ ɤɥɿɽɧɬɿɜ; ɨɩɬɢɦɿɡɚɰɿɹ ɜɢɬɪɚɬ ɧɚ ɪɟɚɥɿɡɚɰɿɸ ɫɬɪɚɯɨ-
ɜɢɯ ɩɪɨɞɭɤɬɿɜ. ȼɢɝɨɞɢ ɞɥɹ ɛɚɧɤɿɜ:  

• ɞɢɜɟɪɫɢɮɿɤɚɰɿɹ ɪɢɡɢɤɿɜ; 
• ɡɚɥɭɱɟɧɧɹ ɧɨɜɢɯ ɤɥɿɽɧɬɿɜ; 
• ɡɚɞɨɜɨɥɟɧɧɹ ɩɨɬɪɟɛ ɩɨɫɬɿɣɧɢɯ ɤɥɿɽɧɬɿɜ; 

• ɦɨɠɥɢɜɿɫɬɶ ɭɩɪɚɜɥɿɧɧɹ ɪɟɡɟɪɜɚɦɢ ɫɬɪɚɯɨɜɨʀ 
ɤɨɦɩɚɧɿʀ; 

• ɩɪɨɫɭɜɚɧɧɹ ɛɚɧɤɿɜɫɶɤɢɯ ɩɨɫɥɭɝ ɱɟɪɟɡ ɫɬɪɚɯɨɜɿ 
ɤɨɦɩɚɧɿʀ; 

• ɫɩɿɜɩɪɚɰɹ ɡ ɧɚɞɿɣɧɢɦ ɩɚɪɬɧɟɪɨɦ (ɫɬɪɚɯɨɜɨɸ ɤɨɦ-
ɩɚɧɿɽɸ) ɩɨ ɫɬɪɚɯɭɜɚɧɧɸ ɡɚɫɬɚɜ; 

• ɨɞɟɪɠɚɧɧɹ ɜɿɞ ɫɬɪɚɯɨɜɨʀ ɤɨɦɩɚɧɿʀ ɡɧɚɱɧɨɝɨ ɞɠɟ-
ɪɟɥɚ ɞɨɜɝɢɯ ɝɪɨɲɟɣ ɞɥɹ ɛɚɧɤɿɜ; 

• ɞɨɞɚɬɤɨɜɢɣ ɞɨɯɿɞ (ɤɨɦɿɫɿɹ). 
ɉɪɢɱɨɦɭ ɤɨɦɿɫɿɣɧɭ ɜɢɧɚɝɨɪɨɞɭ ɛɚɧɤ ɹɤ ɚɝɟɧɬ ɫɬɪɚɯɨ-

ɜɨʀ ɤɨɦɩɚɧɿʀ ɦɨɠɟ ɨɞɟɪɠɚɬɢ ɬɪɶɨɦɚ ɲɥɹɯɚɦɢ: 

• ɡɚ ɪɚɯɭɧɨɤ ɤɨɦɿɫɿɣɧɨʀ ɜɢɧɚɝɨɪɨɞɢ, ɧɚɞɚɜɚɧɨʀ 
ɫɬɪɚɯɨɜɨɸ ɤɨɦɩɚɧɿɽɸ, ɱɚɫɬɤɨɜɨ (ɚɛɨ ɩɨɜɧɿɫɬɸ) ɫɭɛɫɢɞɭ-
ɜɚɬɢ ɩɪɨɰɟɧɬ ɩɨ ɤɪɟɞɢɬɭ; 

• ɨɬɪɢɦɚɬɢ ɦɿɧɿɦɚɥɶɧɭ ɰɿɧɭ ɜɿɞ ɫɬɪɚɯɨɜɨʀ ɤɨɦɩɚɧɿʀ, 
ɜɿɞɩɨɜɿɞɧɨ ɡɧɢɡɢɬɢ ɜɢɬɪɚɬɢ ɩɨɡɢɱɚɥɶɧɢɤɚ ɧɚ ɨɞɟɪɠɚɧɧɹ 
ɤɪɟɞɢɬɭ ɿ ɫɬɪɚɯɨɜɨɝɨ ɡɚɯɢɫɬɭ; 

• ɪɨɡɝɥɹɧɭɬɢ ɫɜɨɸ ɞɿɹɥɶɧɿɫɬɶ ɡ ɩɪɨɞɚɠɭ ɫɬɪɚɯɨɜɢɯ 
ɩɪɨɞɭɤɬɿɜ ɹɤ ɦɨɠɥɢɜɿɫɬɶ ɨɞɟɪɠɚɬɢ ɞɨɞɚɬɤɨɜɢɣ ɞɨɯɿɞ ɭ 
ɪɨɡɦɿɪɿ ɫɬɚɧɞɚɪɬɧɨʀ ɤɨɦɿɫɿɣɧɨʀ ɜɢɧɚɝɨɪɨɞɢ. 
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Ɋɢɡɢɤɢ ɿ ɭɫɩɿɯ bankassurance ɩɨɜ'ɹɡɚɧɿ ɡ ɩɨɽɞɧɚɧɧɹɦ ɜ 
ɧɶɨɦɭ ɛɚɧɤɿɜɫɶɤɢɯ ɿ ɫɬɪɚɯɨɜɢɯ ɩɨɫɥɭɝ. ɉɥɸɫɢ ɿ ɦɿɧɭɫɢ ɰɶɨ-
ɝɨ ɜɢɞɭ ɞɿɹɥɶɧɨɫɬɿ ɡɧɚɱɧɨ ɪɿɡɧɹɬɶɫɹ ɡɚɥɟɠɧɨ ɜɿɞ ɫɬɪɭɤɬɭɪɢ, 
ɱɟɪɟɡ ɹɤɭ ɪɟɚɥɿɡɭɽɬɶɫɹ ɫɬɪɚɬɟɝɿɹ bankassurance. ɍɫɩɿɲɧɚ 
ɫɬɪɚɬɟɝɿɹ ɝɪɭɧɬɭɽɬɶɫɹ ɧɚ ɞɜɨɯ ɤɥɸɱɨɜɢɯ ɦɨɦɟɧɬɚɯ. ɉɨ-
ɩɟɪɲɟ, ɰɟ ɡɞɚɬɧɿɫɬɶ ɤɟɪɿɜɧɢɰɬɜɚ ɛɚɧɤɭ ɚɛɨ ɫɬɪɚɯɨɜɨʀ ɤɨɦ-
ɩɚɧɿʀ ɜɢɡɧɚɱɢɬɢ ɞɨɯɿɞ, ɹɤɢɣ ɦɨɠɧɚ ɨɞɟɪɠɚɬɢ ɜɿɞ ɪɨɡɩɨ-
ɜɫɸɞɠɟɧɧɹ "ɱɭɠɢɯ" ɩɪɨɞɭɤɬɿɜ ɩɨɪɿɜɧɹɧɨ ɡ ɞɨɯɨɞɨɦ ɜɿɞ ɪɨ-

ɡɪɨɛɤɢ ɜɥɚɫɧɢɯ ɩɪɨɞɭɤɬɿɜ. ɉɨ-ɞɪɭɝɟ, ɰɟ ɜɿɞɩɨɜɿɞɧɟ ɪɿɲɟɧɧɹ 
(ɡ ɭɪɚɯɭɜɚɧɧɹɦ ɧɚɹɜɧɢɯ ɪɟɫɭɪɫɿɜ, ɤɜɚɥɿɮɿɤɚɰɿʀ ɿ ɫɢɫɬɟɦɢ 
ɭɩɪɚɜɥɿɧɧɹ ɪɢɡɢɤɚɦɢ) ɳɨɞɨ ɞɨɰɿɥɶɧɨɫɬɿ ɛɪɚɬɢ ɧɚ ɫɟɛɟ ɛɚ-
ɥɚɧɫɨɜɢɣ ɪɢɡɢɤ, ɪɢɡɢɤ ɜɬɪɚɬɢ ɞɨɯɨɞɿɜ ɚɛɨ ɨɛɢɞɜɚ ɰɿ ɪɢɡɢ-
ɤɢ ɨɞɧɨɱɚɫɧɨ. 

ɍ ɫɜɿɬɨɜɿɣ ɩɪɚɤɬɢɰɿ ɜɢɞɿɥɹɸɬɶ ɩ'ɹɬɶ ɨɫɧɨɜɧɢɯ ɦɨɞɟɥɟɣ 
ɤɨɦɛɿɧɚɰɿʀ ɛɚɧɤɿɜɫɶɤɨʀ ɿ ɫɬɪɚɯɨɜɨʀ ɞɿɹɥɶɧɨɫɬɿ (ɬɚɛɥ.1).  

 

 
Ɍɚɛɥɢɰɹ  1 .  Ɇɨɞɟɥɿ ɤɨɦɛɿɧɚɰɿʀ ɛɚɧɤɿɜɫɶɤɨʀ ɿ ɫɬɪɚɯɨɜɨʀ ɞɿɹɥɶɧɨɫɬɿ [4] 

 

Ɇɨɞɟɥɿ ɜɡɚɽɦɨɞɿʀ ɛɚɧɤɭ ɿ ɫɬɪɚɯɨɜɨʀ ɤɨɦɩɚɧɿʀ 
ɜ ɦɟɠɚɯ bankassurance 

Ɉɫɧɨɜɧɚ ɯɚɪɚɤɬɟɪɢɫɬɢɤɚ ɫɬɪɭɤɬɭɪɢ 

ɋɬɪɭɤɬɭɪɚ 1: 
ɧɨɜɨɫɬɜɨɪɟɧɚ 
ɤɨɦɩɚɧɿɹ 

Ȼɚɧɤ ɫɬɜɨɪɸɽ ɞɨɱɿ-
ɪɧɸ ɫɬɪɚɯɨɜɭ ɤɨɦ-
ɩɚɧɿɸ ɚɛɨ ɫɬɪɚɯɨɜɚ 
ɤɨɦɩɚɧɿɹ ɫɬɜɨɪɸɽ 
ɞɨɱɿɪɧɿɣ ɛɚɧɤ 

Ɇɚɬɟɪɢɧɫɶɤɚ ɤɨɦɩɚɧɿɹ ɪɟɬɟɥɶɧɿɲɟ ɤɨɧɬɪɨɥɸɽ ɿ ɤɪɚɳɟ ɪɨɡɛɢɪɚɽɬɶɫɹ ɜ ɞɿɹɥɶɧɨɫɬɿ 
ɜɥɚɫɧɨʀ ɧɨɜɨɫɬɜɨɪɟɧɨɸ, ɧɿɠ ɩɪɢɞɛɚɧɨʀ ɞɨɱɿɪɧɶɨʀ ɤɨɦɩɚɧɿʀ. Ȼɚɧɤɢ, ɫɬɜɨɪɟɧɿ ɫɬɪɚɯɨ-
ɜɢɦɢ ɤɨɦɩɚɧɿɹɦɢ, ɹɤ ɩɪɚɜɢɥɨ, ɧɟ ɦɚɸɬɶ ɜɥɚɫɧɨʀ ɦɟɪɟɠɿ ɮɿɥɿɣ, ɿ ɫɬɪɚɯɨɜɿɣ ɤɨɦɩɚɧɿʀ 
ɧɟ ɞɨɜɨɞɢɬɶɫɹ ɧɟɫɬɢ ɪɢɡɢɤɢ, ɩɨɜ'ɹɡɚɧɿ ɡ ɭɩɪɚɜɥɿɧɧɹɦ ɬɚɤɨɸ ɦɟɪɟɠɟɸ. ɍ ɫɬɜɨɪɟɧɢɯ 
ɛɚɧɤɚɦɢ ɞɨɱɿɪɧɿɯ ɫɬɪɚɯɨɜɢɯ ɤɨɦɩɚɧɿɣ ɜɿɞɫɭɬɧɿ ɭɫɩɚɞɤɨɜɚɧɿ ɧɢɦɢ ɩɨɪɬɮɟɥɿ ɚɤɬɢɜɿɜ ɿ 
ɡɨɛɨɜ'ɹɡɚɧɶ, ɯɚɪɚɤɬɟɪɢɫɬɢɤɢ ɹɤɢɯ ɦɨɠɭɬɶ ɜɿɞɩɨɜɿɞɚɬɢ ɚɛɨ ɧɟ ɜɿɞɩɨɜɿɞɚɬɢ ɩɪɢɧɰɢɩɚɦ 
ɝɪɭɩɢ ɚɛɨ ʀʀ ɝɨɬɨɜɧɨɫɬɿ ɞɨ ɪɢɡɢɤɭ. Ɉɫɧɨɜɧɢɦ ɪɢɡɢɤɨɦ ɞɥɹ ɧɨɜɨɫɬɜɨɪɟɧɨʀ ɤɨɦɩɚɧɿʀ ɽ 
ɜɿɞɫɭɬɧɿɫɬɶ ɭ ɧɟʀ ɩɟɪɟɜɿɪɟɧɨʀ ɧɚ ɩɪɚɤɬɢɰɿ ɛɿɡɧɟɫ-ɦɨɞɟɥɿ. 

ɋɬɪɭɤɬɭɪɚ 2: 
ɩɪɢɞɛɚɧɧɹ ɚɤɬɢɜɿɜ 
ɜ ɿɧɲɨɦɭ ɫɟɤɬɨɪɿ 

Ȼɚɧɤ ɤɭɩɭɽ ɞɿɸɱɭ 
ɫɬɪɚɯɨɜɭ ɤɨɦɩɚɧɿɸ 
ɚɛɨ ɫɬɪɚɯɨɜɚ ɤɨɦɩɚ-
ɧɿɹ ɤɭɩɭɽ ɞɿɸɱɢɣ ɛɚɧɤ 

Ɉɫɧɨɜɧɢɣ ɪɢɡɢɤ ɩɨɜ'ɹɡɚɧɢɣ ɿɡ ɡɞɚɬɧɿɫɬɸ ɦɟɧɟɞɠɦɟɧɬɭ ɦɚɬɟɪɢɧɫɶɤɨʀ ɝɪɭɩɢ ɜɤɥɸɱɢɬɢ 
ɭɩɪɚɜɥɿɧɧɹ ɪɢɡɢɤɚɦɢ ɩɪɢɞɛɚɧɨʀ ɤɨɦɩɚɧɿʀ ɜ ɿɫɧɭɸɱɿ ɫɢɫɬɟɦɢ ɪɢɡɢɤ-ɦɟɧɟɞɠɦɟɧɬɭ. Ⱦɥɹ ɛɚɧ-
ɤɿɜ, ɳɨ ɤɭɩɭɸɬɶ ɫɬɪɚɯɨɜɿ ɚɤɬɢɜɢ, ɰɟ ɦɨɠɟ ɜɢɹɜɢɬɢɫɹ ɫɤɥɚɞɧɢɦ ɡɚɜɞɚɧɧɹɦ, ɨɫɤɿɥɶɤɢ ɫɬɪɭɤ-
ɬɭɪɚ ɞɨɯɨɞɿɜ ɫɬɪɚɯɨɜɨɝɨ ɛɿɡɧɟɫɭ ɿ ɣɨɝɨ ɩɨɬɪɟɛɢ ɜ ɤɚɩɿɬɚɥɿ ɦɨɠɭɬɶ ɛɭɬɢ ɚɛɫɨɥɸɬɧɨ ɿɧɲɢɦɢ, 
ɧɿɠ ɜ ɛɚɧɤɿɜɫɶɤɨɦɭ ɛɿɡɧɟɫɿ. ɋɤɥɚɞɧɢɦ ɡɚɜɞɚɧɧɹɦ ɞɥɹ ɦɚɬɟɪɢɧɫɶɤɨʀ ɫɬɪɚɯɨɜɨʀ ɤɨɦɩɚɧɿʀ ɦɨɠɟ 
ɜɢɹɜɢɬɢɫɹ ɭɩɪɚɜɥɿɧɧɹ ɚɛɫɨɥɸɬɧɨ ɿɧɲɢɦɢ, ɧɿɠ ɭ ɧɟʀ, ɪɢɡɢɤɚɦɢ ɥɿɤɜɿɞɧɨɫɬɿ ɿ ɩɿɞɯɨɞɚɦɢ ɞɨ 
ɭɩɪɚɜɥɿɧɧɹ ɤɪɟɞɢɬɧɢɦ ɿ ɪɢɧɤɨɜɢɦ ɪɢɡɢɤɨɦ, ɚ ɬɚɤɨɠ ɭɩɪɚɜɥɿɧɧɹ ɚɤɬɢɜɚɦɢ ɿ ɩɚɫɢɜɚɦɢ ɛɚɧɤɭ.  

ɋɬɪɭɤɬɭɪɚ 3: 
ɫɩɿɥɶɧɟ ɩɿɞɩɪɢɽɦ-

ɫɬɜɨ 

Ȼɚɧɤ ɿ ɫɬɪɚɯɨɜɚ 
ɤɨɦɩɚɧɿɹ ɫɬɜɨɪɸ-
ɸɬɶ ɫɩɿɥɶɧɟ ɩɿɞɩɪɢ-
ɽɦɫɬɜɨ 

ȼ ɬɚɤɿɣ ɫɬɪɭɤɬɭɪɿ, ɹɤ ɩɪɚɜɢɥɨ, ɛɚɧɤ ɡɚɛɟɡɩɟɱɭɽ ɛɪɟɧɞ, ɤɥɿɽɧɬɿɜ ɿ ɮɿɥɿɚɥɶɧɭ ɦɟɪɟɠɭ, ɚ 
ɫɬɪɚɯɨɜɚ ɤɨɦɩɚɧɿɹ – ɩɪɨɞɭɤɬɢ, ɚɞɦɿɧɿɫɬɪɚɰɿɸ ɿ ɨɛɫɥɭɝɨɜɭɜɚɧɧɹ ɤɥɿɽɧɬɿɜ. Ɉɫɧɨɜɧɢɣ 
ɪɢɡɢɤ ɩɨɥɹɝɚɽ ɭ ɬɨɦɭ, ɳɨ ɤɨɠɟɧ ɚɤɰɿɨɧɟɪ ɩɪɨɞɨɜɠɭɽ ɡɚɛɟɡɩɟɱɭɜɚɬɢ ɜɿɞɩɨɜɿɞɧɭ ɩɿɞ-
ɬɪɢɦɤɭ ɫɩɿɥɶɧɨɦɭ ɩɿɞɩɪɢɽɦɫɬɜɭ. Ȼɚɧɤ ɧɟ ɫɯɢɥɶɧɢɣ ɞɨ ɩɪɹɦɨɝɨ ɛɚɥɚɧɫɨɜɨɝɨ ɪɢɡɢɤɭ, 
ɚɥɟ ɧɟɫɟ ɪɢɡɢɤ ɜɬɪɚɬɢ ɞɨɯɨɞɿɜ ɿ ɪɢɡɢɤ ɪɟɩɭɬɚɰɿʀ. 

ɋɬɪɭɤɬɭɪɚ 4: 
ɫɬɪɚɬɟɝɿɱɧɢɣ ɚɥɶ-
ɹɧɫ ɡ ɦɟɬɨɸ ɪɨɡ-
ɩɨɜɫɸɞɠɟɧɧɹ ɩɪɨ-

ɞɭɤɬɭ 

Ȼɚɧɤ ɿ ɫɬɪɚɯɨɜɚ ɤɨɦ-
ɩɚɧɿɹ ɭɤɥɚɞɚɸɬɶ 
ɫɬɪɚɬɟɝɿɱɧɭ ɭɝɨɞɭ 
ɩɪɨ ɪɨɡɩɨɜɫɸɞ-
ɠɟɧɧɹ ɩɪɨɞɭɤɬɿɜ 

ɐɹ ɫɬɪɭɤɬɭɪɚ ɡɚɛɟɡɩɟɱɭɽ ɝɧɭɱɤɿɫɬɶ ɨɛɨɦ ɫɬɨɪɨɧɚɦ. Ɉɫɧɨɜɧɢɦ ɪɢɡɢɤɨɦ, ɡ ɹɤɢɦ ɫɬɢɤɚɽɬɶ-
ɫɹ ɛɚɧɤ, ɳɨ ɩɨɲɢɪɸɽ ɫɬɪɚɯɨɜɿ ɩɪɨɞɭɤɬɢ, ɽ ɪɢɡɢɤ ɜɢɤɨɧɚɧɧɹ ɜɢɦɨɝ, ɯɨɱɚ ɛɚɧɤ ɩɨɜɢɧɟɧ 
ɬɚɤɨɠ ɜɪɚɯɨɜɭɜɚɬɢ ɧɚɫɥɿɞɤɢ ɧɟɡɚɞɨɜɨɥɟɧɧɹ ɤɥɿɽɧɬɿɜ ɩɪɨɞɭɤɬɚɦɢ ɚɛɨ ɨɛɫɥɭɝɨɜɭɜɚɧɧɹɦ 
ɫɬɪɚɯɨɜɨʀ ɤɨɦɩɚɧɿʀ. ɍ ɫɬɪɚɯɨɜɨʀ ɤɨɦɩɚɧɿʀ ɦɨɠɟ ɛɭɬɢ ɜɿɞɫɭɬɧɿɣ ɤɨɧɬɪɨɥɶ ɡɚ ɹɤɿɫɬɸ ɤɥɿɽɧɬ-
ɫɶɤɨʀ ɛɚɡɢ ɚɛɨ ɹɤɿɫɬɸ ɪɨɛɨɬɢ ɩɿɞɪɨɡɞɿɥɭ ɡ ɩɪɨɞɚɠɭ ɫɬɪɚɯɨɜɢɯ ɩɪɨɞɭɤɬɿɜ. 

ɋɬɪɭɤɬɭɪɚ 5: 
ɩɨɫɟɪɟɞɧɢɰɬɜɨ 

Ȼɚɧɤ ɜɢɫɬɭɩɚɽ ɧɟ-
ɡɚɥɟɠɧɢɦ ɩɨɫɟɪɟ-
ɞɧɢɤɨɦ ɫɬɪɚɯɨɜɨʀ 
ɤɨɦɩɚɧɿʀ 

ȼ ɰɿɣ ɫɬɪɭɤɬɭɪɿ ɛɚɧɤ ɩɪɨɩɨɧɭɽ ɤɥɿɽɧɬɚɦ ɪɟɤɨɦɟɧɞɚɰɿʀ ɳɨɞɨ ɧɚɣɛɿɥɶɲ ɨɩɬɢɦɚɥɶɧɨɝɨ ɫɬɪɚɯɨ-
ɜɨɝɨ ɩɪɨɞɭɤɬɭ ɧɚ ɪɢɧɤɭ. Ȼɚɧɤ ɧɟɫɟ ɪɢɡɢɤ ɧɟɜɢɤɨɧɚɧɧɹ ɜɢɦɨɝ ɭ ɜɿɞɞɿɥɟɧɧɿ ɩɪɨɞɚɠɭ ɫɬɪɚɯɨ-
ɜɨɝɨ ɩɪɨɞɭɤɬɭ ɿ ɩɨɜɢɧɟɧ ɞɚɬɢ ɨɩɬɢɦɚɥɶɧɿ ɪɟɤɨɦɟɧɞɚɰɿʀ. ɐɟ ɜɢɦɚɝɚɽ ɫɩɟɰɿɚɥɶɧɨʀ ɩɿɞɝɨɬɨɜɤɢ 
ɩɟɪɫɨɧɚɥɭ ɿ, ɦɨɠɥɢɜɨ, ɜɧɟɫɟɧɧɹ ɡɦɿɧ ɜ ɤɨɪɩɨɪɚɬɢɜɧɭ ɤɭɥɶɬɭɪɭ ɞɟɹɤɢɯ ɨɪɝɚɧɿɡɚɰɿɣ. 

 
Ⱦɨ 2001 ɪɨɤɭ ɧɚɣɛɿɥɶɲɨɸ ɩɨɩɭɥɹɪɧɿɫɬɸ ɜ ȯɜɪɨɩɿ ɤɨ-

ɪɢɫɬɭɜɚɥɚɫɹ ɦɨɞɟɥɶ, ɡɚɫɧɨɜɚɧɚ ɧɚ ɫɬɪɭɤɬɭɪɿ 2. Ȼɚɝɚɬɨ 
ɽɜɪɨɩɟɣɫɶɤɢɯ ɝɪɭɩ, ɳɨ ɧɚɞɚɸɬɶ ɮɿɧɚɧɫɨɜɿ ɩɨɫɥɭɝɢ, ɩɨɽɞ-
ɧɭɜɚɥɢ ɛɚɧɤɿɜɫɶɤɭ ɿ ɫɬɪɚɯɨɜɭ ɞɿɹɥɶɧɿɫɬɶ. Ɍɚɤɢɣ ɫɨɸɡ ɫɬɚɜ 
ɨɫɨɛɥɢɜɨ ɩɪɢɜɚɛɥɢɜɢɦ ɭ 1990-ɯ ɪɨɤɚɯ, ɤɨɥɢ ɛɚɝɚɬɨ ɤɨɦ-
ɩɚɧɿɣ ɩɪɚɝɧɭɥɢ ɡɚɛɟɡɩɟɱɢɬɢ ɡɪɨɫɬɚɧɧɹ ɡɚ ɪɚɯɭɧɨɤ ɞɢɜɟɪ-
ɫɢɮɿɤɚɰɿʀ. ɇɚɩɪɢɤɥɚɞ, ɧɚ ɩɨɱɚɬɤɭ 1990-ɯ ɜ ȯɜɪɨɩɿ ɛɭɥɢ 
ɫɬɜɨɪɟɧɿ ɬɚɤɿ ɮɿɧɚɧɫɨɜɿ ɤɨɧɝɥɨɦɟɪɚɬɢ, ɹɤ ɝɪɭɩɚ Fortis ɿ 
ING. Ɉɛɢɞɜɿ ɝɪɭɩɢ ɜɩɪɨɞɨɜɠ ɦɢɧɭɥɨɝɨ ɞɟɫɹɬɢɥɿɬɬɹ ɤɭɩɭ-
ɜɚɥɢ ɛɚɧɤɢ ɿ ɫɬɪɚɯɨɜɿ ɤɨɦɩɚɧɿʀ. ɍ ɞɪɭɝɿɣ ɩɨɥɨɜɢɧɿ 1990-ɯ ɜ 
ɪɿɡɧɢɯ ɤɪɚʀɧɚɯ ȯɜɪɨɩɢ ɡɛɿɥɶɲɢɥɚɫɹ ɤɿɥɶɤɿɫɬɶ ɡɥɢɬɬɿɜ ɿ ɩɨ-
ɝɥɢɧɚɧɶ. ɇɚɩɪɢɤɥɚɞ, ɬɚɤɿ ɤɨɦɩɚɧɿʀ, ɹɤ Lloyds TSB Bank 
PLS (Lloyds TSB) ɿ Allianz AG (Allianz), ɩɪɢɞɛɚɥɢ ɚɤɬɢɜɢ ɜ 
ɿɧɲɨɦɭ ɫɟɤɬɨɪɿ ɜ ɰɿɥɹɯ ɪɨɡɲɢɪɟɧɧɹ ɫɜɨɝɨ ɛɿɡɧɟɫ-
ɩɪɨɮɿɥɸ. ɍ ɩɟɪɿɨɞ ɩɿɫɥɹ 2001 ɪɨɤɭ ɭ ɽɜɪɨɩɟɣɫɶɤɢɯ ɛɚɧɤɿɜ, 
ɳɨ ɩɪɚɰɸɸɬɶ ɨɞɧɨɱɚɫɧɨ ɜ ɛɚɧɤɿɜɫɶɤɨɦɭ ɿ ɫɬɪɚɯɨɜɨɦɭ ɫɟ-
ɝɦɟɧɬɚɯ, ɜɢɧɢɤɥɢ ɫɟɪɣɨɡɧɿ ɩɪɨɛɥɟɦɢ, ɨɛɭɦɨɜɥɟɧɿ ɧɟɫɬɿɣ-
ɤɿɫɬɸ ɪɢɧɤɿɜ ɚɤɰɿɣ, ɜɧɚɫɥɿɞɨɤ ɱɨɝɨ ɽɜɪɨɩɟɣɫɶɤɚ ɦɨɞɟɥɶ 
bankassurance ɟɜɨɥɸɰɿɨɧɭɜɚɥɚ ɭ ɛɿɤ ɫɬɪɭɤɬɭɪɢ 4. 

ɍ ɋɒȺ ɧɚɣɛɿɥɶɲ ɭɫɩɿɲɧɨ ɩɪɚɰɸɜɚɥɚ ɦɨɞɟɥɶ, ɡɚ-
ɫɧɨɜɚɧɚ ɧɚ ɫɬɪɭɤɬɭɪɿ 5. Ⱥɦɟɪɢɤɚɧɫɶɤɿ ɤɥɿɽɧɬɢ ɛɿɥɶɲɟ 
ɫɯɢɥɶɧɿ ɡɜɟɪɬɚɬɢɫɹ ɞɨ ɛɪɨɤɟɪɿɜ, ɳɨɛ ʀɦ ɡɚɩɪɨɩɨɧɭɜɚɥɢ 
ɰɿɥɢɣ ɫɩɟɤɬɪ ɩɪɨɞɭɤɬɿɜ ɤɨɧɤɭɪɭɸɱɢɯ ɫɬɪɚɯɨɜɢɯ ɤɨɦɩɚ-
ɧɿɣ, ɡ ɹɤɢɯ ɦɨɠɧɚ ɜɢɛɪɚɬɢ ɧɚɣɤɪɚɳɢɣ ɜɚɪɿɚɧɬ. Ⱦɟɹɤɿ ɛɚ-
ɧɤɢ, ɡɨɤɪɟɦɚ BB&T Corp., Wells Fargo & Co. ɿ Wachovia 
Corp., ɫɬɜɨɪɢɥɢ ɜɟɥɢɤɿ ɩɿɞɪɨɡɞɿɥɢ, ɳɨ ɡɚɣɦɚɸɬɶɫɹ ɛɪɨ-
ɤɟɪɫɶɤɨɸ ɞɿɹɥɶɧɿɫɬɸ ɜ ɝɚɥɭɡɿ ɫɬɪɚɯɨɜɢɯ ɩɨɫɥɭɝ, ɨɞɟɪ-
ɠɭɸɱɢ ɜɿɞ ɧɟʀ ɞɨ 10% ɞɨɯɨɞɿɜ. 

ɍɫɿ ɩɪɨɞɭɤɬɢ bankassurance ɦɨɠɧɚ ɩɨɞɿɥɢɬɢ ɧɚ ɞɜɿ 
ɝɪɭɩɢ: 

1) ɉɪɨɫɬɿ ɩɪɨɞɭɤɬɢ, ɹɤɿ ɿɧɬɟɝɪɭɸɬɶɫɹ ɜ ɛɚɧɤɿɜɫɶɤɢɣ 
ɩɪɨɞɭɤɬ. ɐɟ ɦɨɠɟ ɛɭɬɢ ɚɛɨ ɚɜɬɨɦɚɬɢɱɧɚ ɫɬɪɚɯɨɜɤɚ ɚɛɨ 
ɞɨɞɚɬɤɨɜɚ ɨɩɰɿɹ ɩɨ ɜɢɛɨɪɭ ɤɥɿɽɧɬɚ. ɉɪɨɫɬɢɣ ɩɪɨɞɭɤɬ ɧɟ 
ɩɨɜɢɧɟɧ ɭɫɤɥɚɞɧɸɜɚɬɢ ɩɪɨɞɚɠ ɛɚɧɤɿɜɫɶɤɨɝɨ ɩɪɨɞɭɤɬɭ, 
ɣɨɝɨ ɰɿɧɚ ɩɨɜɢɧɧɚ ɛɭɬɢ ɜɿɞɩɨɜɿɞɧɨɸ. Ɂɜɢɱɚɣɧɨ ɜɿɧ ɩɪɨ-
ɞɚɽɬɶɫɹ ɫɩɿɜɪɨɛɿɬɧɢɤɚɦɢ ɛɚɧɤɭ. 

2) ɋɤɥɚɞɧɿ ɩɪɨɞɭɤɬɢ, ɹɤɿ ɩɪɨɞɚɸɬɶɫɹ ɧɟɡɚɥɟɠɧɨ ɜɿɞ 
ɛɚɧɤɿɜɫɶɤɨɝɨ ɩɪɨɞɭɤɬɭ ɫɩɿɜɪɨɛɿɬɧɢɤɚɦɢ ɫɬɪɚɯɨɜɢɯ ɤɨɦɩɚɧɿɣ 
ɚɛɨ ɫɩɟɰɿɚɥɶɧɨ ɩɿɞɝɨɬɨɜɥɟɧɢɦɢ ɫɩɿɜɪɨɛɿɬɧɢɤɚɦɢ ɛɚɧɤɭ.  

ȱɫɧɭɸɬɶ ɪɿɡɧɿ ɬɟɯɧɨɥɨɝɿʀ ɩɪɨɞɚɠɿɜ ɫɬɪɚɯɨɜɢɯ ɩɪɨɞɭɤ-
ɬɿɜ ɱɟɪɟɡ ɛɚɧɤɢ. ɇɚɣɱɚɫɬɿɲɟ ʀɯ ɩɪɨɞɚɠ ɡɞɿɣɫɧɸɽɬɶɫɹ ɜ 
ɤɨɦɩɥɟɤɬɿ ɡ ɛɚɧɤɿɜɫɶɤɨɸ ɩɨɫɥɭɝɨɸ. ɇɚ ɫɶɨɝɨɞɧɿɲɧɿɣ 
ɞɟɧɶ, ɫɬɪɚɯɭɜɚɧɧɹ ɭ ɡɜ'ɹɡɤɭ ɡ ɨɞɟɪɠɚɧɧɹɦ ɤɪɟɞɢɬɭ — ɰɟ 
ɧɚɣɦɚɫɨɜɿɲɚ ɡ ɩɨɞɿɛɧɢɯ ɬɟɯɧɨɥɨɝɿɣ. ɉɪɢɞɛɚɧɧɹ ɩɨɥɿɫɚ ɭ 
ɬɚɤɨɦɭ ɜɢɩɚɞɤɭ ɽ ɧɟɨɞɦɿɧɧɨɸ ɭɦɨɜɨɸ ɛɚɧɤɭ. Ʉɪɟɞɢɬɧɢɣ 
ɧɚɩɪɹɦ ɫɬɚɽ ɮɭɧɞɚɦɟɧɬɨɦ ɞɥɹ ɦɚɣɛɭɬɧɶɨʀ ɜɡɚɽɦɨɞɿʀ 
ɛɚɧɤɿɜ ɿ ɫɬɪɚɯɨɜɢɯ ɤɨɦɩɚɧɿɣ. 

ɋɬɪɚɯɨɜɿ ɤɨɦɩɚɧɿʀ, ɭ ɫɜɨɸ ɱɟɪɝɭ, ɡɚɰɿɤɚɜɥɟɧɿ ɜ ɩɪɨ-
ɩɨɡɢɰɿʀ ɛɚɧɤɨɦ ɧɚɫɬɭɩɧɢɯ ɩɨɫɥɭɝ: 

1) Ʉɥɚɫɢɱɧɟ ɫɬɪɚɯɭɜɚɧɧɹ ɦɚɣɧɚ (ɚɜɬɨɬɪɚɧɫɩɨɪɬɭ, 
ɜɚɧɬɚɠɿɜ, ɧɟɪɭɯɨɦɨɝɨ ɦɚɣɧɚ, ɰɿɧɧɨɫɬɟɣ, ɟɥɟɤɬɪɨɧɧɨɝɨ 
ɭɫɬɚɬɤɭɜɚɧɧɹ) ɿ ɩɟɪɫɨɧɚɥɭ ɛɚɧɤɭ, ɹɤɢɣ, ɜ ɨɫɧɨɜɧɨɦɭ, 
ɨɞɟɪɠɭɽ ɞɨɛɪɨɜɿɥɶɧɟ ɦɟɞɢɱɧɟ ɫɬɪɚɯɭɜɚɧɧɹ ɿ ɫɬɪɚɯɭ-
ɜɚɧɧɹ ɠɢɬɬɹ. 

2) ɋɬɪɚɯɭɜɚɧɧɹ ɡɚɫɬɚɜɧɨɝɨ ɦɚɣɧɚ ɿ ɠɢɬɬɹ ɩɨɡɢɱɚɥɶ-
ɧɢɤɚ ɤɪɟɞɢɬɭ.  

3) Ʉɪɟɞɢɬɧɟ ɫɬɪɚɯɭɜɚɧɧɹ.  
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4) ɋɬɪɚɯɭɜɚɧɧɹ ɜɿɞɩɨɜɿɞɚɥɶɧɨɫɬɿ ɛɚɧɤɿɜɫɶɤɢɯ ɫɥɭɠɛɨɜ-
ɰɿɜ ɿ ɫɬɪɚɯɭɜɚɧɧɹ ɩɥɚɫɬɢɤɚ ɜɿɞ ɪɢɡɢɤɿɜ ɩɿɞɪɨɛɤɢ, ɜɬɪɚɬɢ ɚɛɨ 
ɩɪɨɬɢɩɪɚɜɧɨɝɨ ɜɢɤɨɪɢɫɬɚɧɧɹ ɬɪɟɬɿɦɢ ɨɫɨɛɚɦɢ.  

Ɉɛɢɪɚɸɱɢ ɫɬɪɚɯɨɜɭ ɤɨɦɩɚɧɿɸ ɭ ɹɤɨɫɬɿ ɩɚɪɬɧɟɪɚ ɛɚɧɤ 
ɤɟɪɭɽɬɶɫɹ ɬɚɤɢɦɢ ɤɪɢɬɟɪɿɹɦɢ: 

• ɧɚɞɿɣɧɿɫɬɶ ɫɬɪɚɯɨɜɨʀ ɤɨɦɩɚɧɿʀ; 
• ɧɚɹɜɧɿɫɬɶ ɭ ɫɬɪɚɯɨɜɨʀ ɤɨɦɩɚɧɿʀ ɦɟɪɟɠɿ ɮɿɥɿɣ; 

• ɝɨɬɨɜɧɿɫɬɶ ɫɬɪɚɯɨɜɨʀ ɤɨɦɩɚɧɿʀ ɭ ɩɨɜɧɨɦɭ ɨɛɫɹɡɿ 
ɤɨɪɢɫɬɭɜɚɬɢɫɹ ɩɪɨɞɭɤɬɨɦ ɛɚɧɤɭ – ɞɟɩɨɡɢɬɚɦɢ, ɪɨɡɪɚɯɭ-
ɧɤɨɜɨ-ɤɚɫɨɜɢɦ ɨɛɫɥɭɝɨɜɭɜɚɧɧɹɦ ɬɨɳɨ; 

• ɧɚɛɿɪ ɫɬɪɚɯɨɜɢɯ ɩɨɤɪɢɬɬɿɜ (ɿɧɞɢɜɿɞɭɚɥɶɧɨ ɞɥɹ ɤɨ-
ɠɧɨɝɨ ɤɨɧɤɪɟɬɧɨɝɨ ɛɚɧɤɭ); 

• ɲɜɢɞɤɿɫɬɶ ɩɪɢɣɧɹɬɬɹ ɪɿɲɟɧɶ ɩɨ ɫɬɪɚɯɭɜɚɧɧɸ 
(ɦɨɠɥɢɜɿɫɬɶ ɡɚɫɬɨɫɭɜɚɧɧɹ ȱɌ-ɪɿɲɟɧɶ); 

• ɩɨɡɢɰɿɨɧɭɜɚɧɧɹ ɛɚɧɤɭ ɹɤ ɮɿɧɚɧɫɨɜɨɝɨ ɤɨɧɫɭɥɶɬɚ-
ɧɬɚ (ɪɨɡɜɢɬɨɤ ɩɪɨɝɪɚɦ ɥɨɹɥɶɧɨɫɬɿ ɤɥɿɽɧɬɿɜ); 

• ɧɚɹɜɧɿɫɬɶ ɮɚɯɿɜɰɿɜ; 
• ɞɨɫɜɿɞ ɿ ɦɚɪɤɟɬɢɧɝɨɜɚ ɩɨɡɢɰɿɹ ɫɬɪɚɯɨɜɨʀ ɤɨɦɩɚɧɿʀ 

ɧɚ ɪɢɧɤɭ. 
Ɂɪɨɡɭɦɿɥɨ, ɳɨ ɜɩɪɨɜɚɞɠɟɧɧɹ bancassurance ɜɢɦɚɝɚɽ 

ɜɟɥɢɤɨʀ ɪɨɛɨɬɢ. ɇɟɨɛɯɿɞɧɨ ɪɨɡɪɨɛɢɬɢ ɩɪɨɫɬɟ ɫɬɪɚɯɨɜɟ ɪɿ-
ɲɟɧɧɹ. ɐɟ ɜɚɠɥɢɜɨ ɿ ɞɥɹ ɫɩɿɜɪɨɛɿɬɧɢɤɿɜ ɛɚɧɤɭ, ɹɤɿ ɩɪɨɞɚ-
ɜɚɬɢɦɭɬɶ ɫɬɪɚɯɨɜɢɣ ɩɪɨɞɭɤɬ, ɿ ɞɥɹ ɤɥɿɽɧɬɚ, ɹɤɢɣ ɤɭɩɭɜɚɬɢ-
ɦɟ ɩɨɥɿɫ. ɉɪɨɞɭɤɬ ɩɨɜɢɧɟɧ ɛɭɬɢ ɨɱɟɜɢɞɧɢɦ, ɳɨɛ ɧɚ ɣɨɝɨ 
ɪɨɡɭɦɿɧɧɹ ɧɟ ɩɨɬɪɿɛɧɨ ɛɭɥɨ ɜɢɬɪɚɱɚɬɢ ɛɚɝɚɬɨ ɱɚɫɭ. ɇɟɨɛ-
ɯɿɞɧɨ ɡɜɟɪɧɭɬɢ ɭɜɚɝɭ ɿ ɧɚ ɜɚɪɬɿɫɬɶ ɫɬɪɚɯɨɜɨɝɨ ɩɪɨɞɭɤɬɭ, ʀʀ 
ɜɿɞɧɨɲɟɧɧɹ ɞɨ ɦɿɫɹɱɧɢɯ ɜɢɩɥɚɬ ɤɥɿɽɧɬɚ. ɓɨ ɠ ɞɨ ɬɟɯɧɨɥɨ-
ɝɿɣ, ɹɤɿ ɜɤɥɚɞɚɸɬɶɫɹ ɜ ɫɬɪɚɯɨɜɿ ɩɪɨɞɭɤɬɢ ɩɨ bancassurance, 
ɞɨɫɬɚɬɧɶɨ ɜɟɥɢɤɢɣ ɩɨɬɟɧɰɿɚɥ ɥɟɠɢɬɶ ɜ ɨɛɥɚɫɬɿ ɡɛɨɪɭ ɩɪɟ-
ɦɿʀ. ɋɶɨɝɨɞɧɿ ɛɿɥɶɲɿɫɬɶ ɫɬɪɚɯɨɜɢɯ ɤɨɦɩɚɧɿɣ ɡɛɢɪɚɽ ɫɬɪɚɯɨɜɿ 
ɩɪɟɦɿʀ ɡ ɤɥɿɽɧɬɚ ɝɨɬɿɜɤɨɸ. Ɂɚɯɿɞɧɿ ɠ ɤɨɦɩɚɧɿʀ ɫɩɢɫɭɸɬɶ ʀɯ ɡ 
ɪɚɯɭɧɤɭ ɤɥɿɽɧɬɚ, ɳɨ ɞɨɡɜɨɥɹɽ ɩɟɪɟɣɬɢ ɞɨ ɦɿɫɹɱɧɨʀ ɪɨɡ-
ɫɬɪɨɱɤɢ ɩɥɚɬɟɠɭ ɩɨ ɫɬɪɚɯɨɜɿɣ ɩɪɟɦɿʀ. Ⱦɥɹ ɬɨɝɨ, ɳɨɛ ɰɟ 
ɡɞɿɣɫɧɢɬɢ ɭ ɧɚɫ, ɧɟɨɛɯɿɞɧɨ ɨɩɬɢɦɿɡɭɜɚɬɢ IT-ɬɟɯɧɨɥɨɝɿʀ. Ɍɚ-
ɤɨɠ ɩɪɢ ɫɬɜɨɪɟɧɧɿ ɩɪɨɞɭɤɬɿɜ bancassurance ɜɚɠɥɢɜɨ ɩɪɚ-
ɜɢɥɶɧɨ ɩɨɛɭɞɭɜɚɬɢ ɫɢɫɬɟɦɭ ɦɨɬɢɜɚɰɿʀ. ɉɪɨɞɭɤɬ ɩɨɜɢɧɟɧ 
ɛɭɬɢ ɹɤɿɫɧɢɦ, ɿ ɫɩɿɜɪɨɛɿɬɧɢɤ ɛɚɧɤɭ ɩɨɜɢɧɟɧ ɪɨɡɭɦɿɬɢ ɰɟ. ɍ 
ɧɶɨɝɨ ɩɨɜɢɧɧɚ ɛɭɬɢ ɜɩɟɜɧɟɧɿɫɬɶ, ɳɨ ɩɪɨɞɭɤɬ ɞɿɣɫɧɨ ɡɚɫɥɭ-
ɝɨɜɭɽ ɧɚ ɬɟ, ɳɨɛ ɩɪɨɞɚɜɚɬɢ ɣɨɝɨ ɤɥɿɽɧɬɭ. ɇɟɨɛɯɿɞɧɨ ɜɤɥɸ-
ɱɢɬɢ ɩɪɨɞɚɠɿ ɩɨ ɩɪɨɞɭɤɬɭ Bancassurance, ɧɚɪɿɜɧɿ ɡ ɿɧɲɢɦɢ 
ɩɪɨɞɚɠɚɦɢ, ɜ ɩɥɚɧ ɩɪɨɞɚɠɿɜ ɛɚɧɤɭ. Ȼɚɧɤ ɩɨɜɢɧɟɧ ɛɭɬɢ ɝɨ-
ɬɨɜɢɣ ɜɛɭɞɭɜɚɬɢ ɦɨɬɢɜɚɰɿɸ ɩɨ ɩɪɨɞɭɤɬɚɯ bancassurance ɜ 
ɫɜɨɸ ɜɧɭɬɪɿɲɧɶɨɛɚɧɤɿɜɫɶɤɭ ɦɨɬɢɜɚɰɿɸ. 

ȼ ɍɤɪɚʀɧɿ ɛɚɧɤɿɜɫɶɤɨ-ɫɬɪɚɯɨɜɿ ɜɿɞɧɨɫɢɧɢ ɨɛɦɟɠɭɸɬɶ-
ɫɹ ɫɬɪɚɯɭɜɚɧɧɹɦ ɡɚɫɬɚɜɢ, ɮɿɧɚɧɫɨɜɢɯ ɪɢɡɢɤɿɜ ɛɚɧɤɭ ɿ ɜɿ-
ɞɩɨɜɿɞɚɥɶɧɨɫɬɿ ɡɚ ɩɨɝɚɲɟɧɧɹ ɤɪɟɞɢɬɭ ɩɨɡɢɱɚɥɶɧɢɤɚ. 
ɋɩɿɜɩɪɚɰɹ ɛɚɧɤɿɜ ɿ ɫɬɪɚɯɨɜɢɯ ɤɨɦɩɚɧɿɣ ɩɨɜɧɨɸ ɦɿɪɨɸ 
ɪɟɚɥɿɡɭɽɬɶɫɹ ɥɢɲɟ ɜ ɚɜɬɨɤɪɟɞɢɬɭɜɚɧɧɿ. Ɍɿɥɶɤɢ ɩɨɱɢɧɚɽ 
ɪɨɡɜɢɜɚɬɢɫɹ ɫɬɪɚɯɭɜɚɧɧɹ ɠɢɬɬɹ ɩɨɡɢɱɚɥɶɧɢɤɚ. ɇɟ ɜɢɤɨ-
ɪɢɫɬɨɜɭɸɬɶɫɹ ɬɚɤɿ ɜɢɫɨɤɨɬɟɯɧɨɥɨɝɿɱɧɿ ɩɪɨɞɭɤɬɢ, ɹɤ ɧɚ-
ɤɨɩɢɱɭɜɚɥɶɧɟ ɫɬɪɚɯɭɜɚɧɧɹ ɠɢɬɬɹ. 

ɋɤɥɚɞɧɢɦ ɽ ɩɢɬɚɧɧɹ ɚɤɪɟɞɢɬɚɰɿʀ ɫɬɪɚɯɨɜɨʀ ɤɨɦɩɚɧɿʀ ɜ 
ɛɚɧɤɚɯ, ɹɤɚ ɧɟ ɡɚɜɠɞɢ ɽ ɩɪɨɡɨɪɨɸ, ɿ ɛɿɥɶɲɨɸ ɦɿɪɨɸ ɡɚɥɟ-
ɠɢɬɶ ɜɿɞ ɥɨɹɥɶɧɨɫɬɿ ɛɚɧɤɭ ɞɨ ɫɬɪɚɯɨɜɨʀ ɤɨɦɩɚɧɿʀ. ɉɪɨɬɟ 
ɩɪɚɤɬɢɤɚ ɚɤɪɟɞɢɬɚɰɿʀ ɛɚɧɤɚɦɢ ɫɬɪɚɯɨɜɢɯ ɤɨɦɩɚɧɿɣ ɜ ɪɚɦ-
ɤɚɯ ɫɬɪɚɯɭɜɚɧɧɹ ɤɪɟɞɢɬɧɢɯ ɩɪɨɝɪɚɦ ɫɩɪɚɜɥɹɽ ɩɨɡɢɬɢɜɧɢɣ 
ɟɮɟɤɬ ɧɚ ɫɬɚɬɭɫ ɫɬɪɚɯɨɜɢɤɿɜ. ɐɟ ɫɜɨɝɨ ɪɨɞɭ ɞɨɞɚɬɤɨɜɚ ɩɟ-
ɪɟɜɿɪɤɚ ɮɿɧɚɧɫɨɜɨʀ ɫɬɿɣɤɨɫɬɿ ɤɨɦɩɚɧɿʀ ɿ ɦɨɠɥɢɜɨɫɬɿ ɜɢɤɨ-
ɧɚɧɧɹ ɫɜɨʀɯ ɡɨɛɨɜ'ɹɡɚɧɶ. Ɂ ɿɧɲɨɝɨ ɛɨɤɭ, ɚɤɪɟɞɢɬɚɰɿɹ ɦɨɠɟ 
ɩɟɪɟɲɤɨɞɠɚɬɢ ɫɩɿɜɪɨɛɿɬɧɢɰɬɜɭ, ɨɫɤɿɥɶɤɢ ɫɩɪɢɣɦɚɽɬɶɫɹ 
ɫɬɪɚɯɨɜɢɦɢ ɤɨɦɩɚɧɿɹɦɢ ɹɤ ɞɨɞɚɬɤɨɜɿ ɜɢɬɪɚɬɢ. Ʉɪɿɦ ɬɨɝɨ, 
ɫɬɪɚɯɨɜɢɤ ɜɢɦɭɲɟɧɢɣ ɞɨɞɚɬɤɨɜɨ ɞɨ ɚɤɪɟɞɢɬɚɰɿʀ ɪɨɡɦɿɫɬɢ-
ɬɢ ɧɚ ɛɚɧɤɿɜɫɶɤɢɯ ɪɚɯɭɧɤɚɯ ɞɟɩɨɡɢɬɧɢɣ ɜɧɟɫɨɤ. ȱ ɬɨɦɭ 
ɫɬɪɚɯɨɜɢɤɭ ɧɟɨɛɯɿɞɧɨ ɞɭɠɟ ɱɿɬɤɨ ɜɢɡɧɚɱɢɬɢ – ɹɤɚ ɩɪɢɛɭɬ-
ɤɨɜɿɫɬɶ ɩɨ ɞɟɩɨɡɢɬɭ, ɿ ɹɤɿ ɪɢɡɢɤɢ ɜɿɧ ɨɞɟɪɠɢɬɶ ɧɚɬɨɦɿɫɬɶ. 

ɇɢɧɿ ɜ ɤɨɠɧɨɦɭ ɜɟɥɢɤɨɦɭ ɛɚɧɤɭ ɍɤɪɚʀɧɢ ɚɤɪɟɞɢɬɨ-
ɜɚɧɨ ɛɥɢɡɶɤɨ 40-60 ɫɬɪɚɯɨɜɢɯ ɤɨɦɩɚɧɿɣ. Ɂ ɿɧɲɨɝɨ ɛɨɤɭ, 

ɤɨɠɧɚ ɫɬɪɚɯɨɜɚ ɤɨɦɩɚɧɿɹ ɚɤɪɟɞɢɬɨɜɚɧɚ ɧɟ ɜ ɨɞɧɨɦɭ, ɚ 
ɜɿɞɪɚɡɭ ɜ ɞɟɤɿɥɶɤɨɯ ɛɚɧɤɚɯ. ɉɪɢ ɰɶɨɦɭ ɛɚɧɤɢ ɩɪɚɝɧɭɬɶ 
ɧɚɜ'ɹɡɚɬɢ ɫɜɨʀ ɭɦɨɜɢ ɝɪɢ ɧɚ ɤɨɠɧɨɦɭ ɟɬɚɩɿ ɬɟɯɧɨɥɨɝɿɱɧɨ-
ɝɨ ɩɪɨɰɟɫɭ ɿ ɧɚɜɿɬɶ ɫɬɜɨɪɢɬɢ ɫɬɪɚɯɨɜɢɣ ɩɪɨɞɭɤɬ, ɧɚɩɢ-
ɫɚɜɲɢ ɫɚɦɨɫɬɿɣɧɨ ɞɨɝɨɜɿɪ ɫɬɪɚɯɭɜɚɧɧɹ ɿ ɜɢɡɧɚɱɢɜɲɢ 
ɫɬɪɚɯɨɜɢɣ ɬɚɪɢɮ ɿ ɪɨɡɦɿɪ ɤɨɦɿɫɿɣɧɢɯ [5]. ȼɨɞɧɨɱɚɫ ɭ ɩɨ-
ɪɿɜɧɹɧɧɿ ɡ ɞɨɯɨɞɚɦɢ ɜɿɞ ɛɚɧɤɿɜɫɶɤɢɯ ɨɩɟɪɚɰɿɣ ɩɢɬɨɦɚ 
ɜɚɝɚ ɤɨɦɿɫɿɣɧɨʀ ɜɢɧɚɝɨɪɨɞɢ ɞɭɠɟ ɦɚɥɚ ɿ ɧɟ ɦɨɠɟ ɜɢɫɬɭ-
ɩɚɬɢ ɿɫɬɨɬɧɢɦ ɱɢɧɧɢɤɨɦ ɩɪɢ ɡɞɿɣɫɧɟɧɧɿ ɨɩɟɪɚɰɿɣ ɛɚɧɤɿɜ-
ɫɶɤɨɝɨ ɫɬɪɚɯɭɜɚɧɧɹ. ɉɪɨɬɟ, ʀɯ ɜɟɥɢɱɢɧɚ – ɫɭɬɬɽɜɢɣ ɟɥɟ-
ɦɟɧɬ ɭ ɜɢɛɨɪɿ ɫɬɪɚɯɨɜɨɝɨ ɤɨɧɬɪɚɝɟɧɬɚ. ɉɪɢ ɜɢɫɨɤɨɦɭ ɪɿ-
ɜɧɿ ɤɨɧɤɭɪɟɧɰɿʀ ɫɬɪɚɯɨɜɢɤɢ ɣɞɭɬɶ ɧɚ ɫɭɬɬɽɜɿ ɜɢɬɪɚɬɢ 
(ɨɮɿɰɿɣɧɿ ɿ ɧɟɨɮɿɰɿɣɧɿ) ɡ ɦɟɬɨɸ ɡɚɜɨɸɜɚɧɧɹ ɪɢɧɤɭ. 

ɓɟ ɨɞɧɿɽɸ ɩɪɨɛɥɟɦɨɸ ɽ ɬɟ, ɳɨ ɬɟɯɧɿɱɧɟ ɩɪɨɝɪɚɦɧɟ 
ɡɚɛɟɡɩɟɱɟɧɧɹ ɛɚɧɤɭ (ɫɩɪɹɦɨɜɚɧɟ ɧɚ ɩɿɞɬɪɢɦɤɭ ɨɩɟɪɚ-
ɰɿɣɧɢɯ ɿ ɤɪɟɞɢɬɧɢɯ ɩɪɨɝɪɚɦ) ɧɟ ɩɪɢɩɭɫɤɚɽ ɩɪɨɞɚɠ ɛɚɧ-
ɤɿɜɫɶɤɢɦɢ ɫɩɿɜɪɨɛɿɬɧɢɤɚɦɢ ɫɬɪɚɯɨɜɢɯ ɩɪɨɞɭɤɬɿɜ, ɬɨɦɭ 
ɫɬɪɚɯɨɜɿ ɤɨɦɩɚɧɿʀ ɧɚɞɚɸɬɶ ɫɜɨɸ ɫɢɫɬɟɦɭ, ɿɧɬɟɝɪɭɸɱɢ ʀʀ ɡ 
ɫɢɫɬɟɦɨɸ ɛɚɧɤɭ ɳɨɛ ɭɧɢɤɧɭɬɢ ɜɟɥɢɤɨʀ ɤɿɥɶɤɨɫɬɿ ɩɨɦɢɥɨɤ 
ɿ ɩɨɞɜɿɣɧɨɝɨ ɜɜɟɞɟɧɧɹ ɿɧɮɨɪɦɚɰɿʀ. ɍ ɧɚɲɢɯ ɭɦɨɜɚɯ, ɪɿ-
ɜɟɧɶ ɚɜɬɨɦɚɬɢɡɚɰɿʀ ɛɿɡɧɟɫɿɜ-ɩɪɨɰɟɫɿɜ ɜ ɛɚɧɤɚɯ ɧɚɛɚɝɚɬɨ 
ɜɢɩɟɪɟɞɠɚɽ ɪɿɜɟɧɶ ɚɜɬɨɦɚɬɢɡɚɰɿʀ ɜ ɫɬɪɚɯɨɜɢɯ ɤɨɦɩɚɧɿ-
ɹɯ. ȼɫɿ ɛɚɧɤɢ ɩɪɚɰɸɸɬɶ ɜ ɪɟɠɢɦɿ "ɨɩɟɪɚɰɿɣɧɨɝɨ ɞɧɹ", 
ɬɨɛɬɨ ɳɨɞɧɹ ɡɚɤɪɢɜɚɸɬɶ ɛɚɥɚɧɫ ɩɪɨɜɟɞɟɧɢɯ ɡɚ ɞɟɧɶ 
ɛɚɧɤɿɜɫɶɤɢɯ ɨɩɟɪɚɰɿɣ. Ȼɿɥɶɲɿɫɬɶ ɜɟɥɢɤɢɯ ɛɚɧɤɿɜ ɜɨɥɨɞɿɽ 
ɰɟɧɬɪɚɥɶɧɢɦɢ ɫɯɨɜɢɳɚɦɢ ɞɚɧɢɯ ɿ OLAP-ɫɢɫɬɟɦɚɦɢ, ɹɤɿ 
ɞɨɡɜɨɥɹɸɬɶ ɡɞɿɣɫɧɸɜɚɬɢ ɭɩɪɚɜɥɿɧɫɶɤɢɣ ɨɛɥɿɤ ɿ ɨɩɟɪɚɬɢ-
ɜɧɨ ɚɧɚɥɿɡɭɜɚɬɢ ɫɬɚɧ ɛɿɡɧɟɫɭ. ɇɚɛɚɝɚɬɨ ɦɟɧɲɟ ɱɢɫɥɨ 
ɛɚɧɤɿɜ ɦɚɽ ɡɚɫɨɛɢ ɚɜɬɨɦɚɬɢɡɚɰɿʀ ɮɪɨɧɬ-ɨɮɿɫɭ, ɹɤɢɣ ɞɚɽ 
ɦɨɠɥɢɜɿɫɬɶ ɟɮɟɤɬɢɜɧɨ ɨɛɫɥɭɝɨɜɭɜɚɬɢ ɡɧɚɱɧɟ ɱɢɫɥɨ ɿɧ-
ɞɢɜɿɞɭɚɥɶɧɢɯ ɤɥɿɽɧɬɿɜ ɛɚɧɤɭ. ɑɢɫɥɨ ɛɚɧɤɿɜ, ɳɨ ɜɨɥɨɞɿ-
ɸɬɶ ɿɧɬɟɝɪɨɜɚɧɢɦɢ ɛɚɧɤɿɜɫɶɤɢɦɢ ɫɢɫɬɟɦɚɦɢ, ɳɟ ɦɟɧɲɟ. 
ɐɟ ɩɨɹɫɧɸɽɬɶɫɹ ɜɢɫɨɤɨɸ ɜɚɪɬɿɫɬɸ ɩɨɞɿɛɧɢɯ ɫɢɫɬɟɦ. Ȼɟ-
ɡɭɦɨɜɧɨ, ɭɫɩɿɯ ɩɪɨɟɤɬɭ bancassurance ɛɟɡɩɨɫɟɪɟɞɧɶɨ 
ɡɚɥɟɠɢɬɶ ɜɿɞ ɪɿɜɧɹ ɚɜɬɨɦɚɬɢɡɚɰɿʀ ɛɿɡɧɟɫɿɜ-ɩɪɨɰɟɫɿɜ ɜ 
ɛɚɧɤɭ. ȼ ɬɨɦɭ ɜɢɩɚɞɤɭ, ɹɤɳɨ ɛɿɡɧɟɫɢ-ɩɪɨɰɟɫɢ ɜ ɝɨɥɨ-
ɜɧɨɦɭ ɨɮɿɫɿ ɛɚɧɤɭ ɧɟ ɚɜɬɨɦɚɬɢɡɨɜɚɧɿ ɞɨɫɬɚɬɧɶɨɸ ɦɿ-
ɪɨɸ, ɬɨ ɨɱɟɜɢɞɧɢɦ ɽ ɜɢɫɨɤɟ ɡɚɜɚɧɬɚɠɟɧɧɹ ɦɟɧɟɞɠɟɪɿɜ 
ɛɚɧɤɭ ɿ, ɹɤ ɧɚɫɥɿɞɨɤ – ɞɟɮɿɰɢɬ ɱɚɫɭ ɞɥɹ ɭɱɚɫɬɿ ɜ ɛɿɡɧɟ-
ɫɚɯ-ɩɪɨɰɟɫɚɯ ɩɪɨɟɤɬɭ bancassurance.  

ȼɡɚɝɚɥɿ, ɩɪɚɤɬɢɤɚ ɩɚɪɬɧɟɪɫɶɤɢɯ ɜɿɞɧɨɫɢɧ ɦɿɠ ɛɚɧɤɨɦ ɿ 
ɫɬɪɚɯɨɜɨɸ ɤɨɦɩɚɧɿɽɸ ɜ ɍɤɪɚʀɧɿ ɜɿɞɪɿɡɧɹɽɬɶɫɹ ɜɿɞ ɡɚɪɭɛɿɠ-
ɧɨʀ ɱɟɪɟɡ ɫɩɟɰɢɮɿɤɭ ɭɤɪɚʀɧɫɶɤɨɝɨ ɪɢɧɤɭ ɮɿɧɚɧɫɨɜɢɯ ɩɨɫɥɭɝ, 
ɚ ɫɚɦɟ: ɧɟɡɧɚɱɧɚ ɩɨɲɢɪɟɧɿɫɬɶ ɫɬɪɚɯɭɜɚɧɧɹ; ɧɟɞɨɫɤɨɧɚ-
ɥɿɫɬɶ ɫɬɪɚɯɨɜɨɝɨ ɡɚɤɨɧɨɞɚɜɫɬɜɚ; ɧɢɡɶɤɚ ɞɨɜɿɪɚ ɤɥɿɽɧɬɿɜ ɞɨ 
ɫɬɪɚɯɨɜɢɯ ɤɨɦɩɚɧɿɣ; "ɧɟɩɪɨɡɨɪɿɫɬɶ" ɫɬɪɚɯɨɜɢɯ ɩɨɫɥɭɝ ɿ ɧɚ-
ɹɜɧɿɫɬɶ ɜɟɥɢɤɨʀ ɤɿɥɶɤɨɫɬɿ ɤɟɩɬɢɜɧɢɯ ɤɨɦɩɚɧɿɣ. ɋɶɨɝɨɞɧɿ 
ɫɬɪɚɯɨɜɢɣ ɪɢɧɨɤ ɍɤɪɚʀɧɢ ɩɨɬɪɚɩɢɜ ɜ ɞɨɫɬɚɬɧɶɨ ɫɢɥɶɧɭ ɡɚ-
ɥɟɠɧɿɫɬɶ ɜɿɞ ɛɚɧɤɿɜɫɶɤɨɝɨ ɫɟɤɬɨɪɚ. Ɍɚɤɚ ɡɚɥɟɠɧɿɫɬɶ ɜɠɟ ɜɿ-
ɞɨɛɪɚɡɢɥɚɫɹ ɧɚ ɫɬɪɚɯɨɜɢɯ ɤɨɦɩɚɧɿɹɯ, ɱɢɣ ɛɿɡɧɟɫ ɡɚɜ'ɹɡɚ-
ɧɢɣ ɧɚ ɛɚɧɤɿɜɫɶɤɨɦɭ ɫɬɪɚɯɭɜɚɧɧɿ: ɹɤ ɬɿɥɶɤɢ ɨɛɫɹɝɢ ɤɪɟɞɢ-
ɬɭɜɚɧɧɹ ɡɧɢɠɭɸɬɶɫɹ – ɫɩɨɫɬɟɪɿɝɚɽɬɶɫɹ ɩɚɞɿɧɧɹ ɨɛɫɹɝɭ 
ɫɬɪɚɯɨɜɢɯ ɩɥɚɬɟɠɿɜ. Ⱦɨ ɬɨɝɨ ɠ ɛɚɧɤɢ ɫɶɨɝɨɞɧɿ ɧɟ ɞɭɠɟ ɡɚ-
ɰɿɤɚɜɥɟɧɿ ɜ ɪɨɡɩɨɜɫɸɞɠɟɧɧɿ ɫɬɪɚɯɨɜɢɯ ɩɪɨɞɭɤɬɿɜ, ɯɨɱɚ ɿ 
ɞɟɤɥɚɪɭɸɬɶ ɫɜɿɣ ɿɧɬɟɪɟɫ. Ɍɿɥɶɤɢ ɡ ɩɚɞɿɧɧɹɦ ɨɛɫɹɝɿɜ ɤɪɟɞɢ-
ɬɭɜɚɧɧɹ ɿ ɞɢɜɟɪɫɢɮɿɤɚɰɿɽɸ ɛɚɧɤɚɦɢ ɫɜɨɽʀ ɞɿɹɥɶɧɨɫɬɿ ɦɨɠ-
ɥɢɜɢɣ ɩɟɪɟɯɿɞ ɛɚɧɤɿɜɫɶɤɨ-ɫɬɪɚɯɨɜɢɯ ɜɿɞɧɨɫɢɧ ɧɚ ɛɿɥɶɲ 
ɤɨɧɫɬɪɭɤɬɢɜɧɭ ɿ ɜɡɚɽɦɨɜɢɝɿɞɧɭ ɨɫɧɨɜɭ. 

ɉɿɞɫɭɦɨɜɭɸɱɢ ɜɢɳɟɧɚɜɟɞɟɧɟ, ɦɨɠɧɚ ɡɪɨɛɢɬɢ ɜɢɫɧɨ-
ɜɨɤ, ɳɨ ɭɤɪɚʀɧɫɶɤɢɣ ɮɿɧɚɧɫɨɜɢɣ ɪɢɧɨɤ ɳɟ ɧɟ ɩɨɜɧɿɫɬɸ ɞɨ-
ɡɪɿɜ ɞɥɹ ɫɬɜɨɪɟɧɧɹ ɩɪɨɞɭɤɬɿɜ ɛɚɧɤɿɜɫɶɤɨɝɨ ɫɬɪɚɯɭɜɚɧɧɹ 
(bankassurance), ɩɪɨɬɟ ɩɟɜɧɿ ɤɪɨɤɢ ɭ ɰɶɨɦɭ ɧɚɩɪɹɦɢ ɜɠɟ 
ɡɪɨɛɥɟɧɨ. Ȼɟɡɭɦɨɜɧɨ, ɭ ɜɢɝɪɚɲɿ ɜɿɞ ɫɩɿɜɪɨɛɿɬɧɢɰɬɜɚ ɛɭ-
ɞɭɬɶ ɬɿ ɫɬɪɚɯɨɜɿ ɤɨɦɩɚɧɿʀ, ɳɨ ɩɟɪɲɢɦɢ ɡɚɣɧɹɥɢ ɫɟɝɦɟɧɬ 
ɛɚɧɤɿɜɫɶɤɨɝɨ ɫɬɪɚɯɭɜɚɧɧɹ, ɹɤɟ ɜ ɩɟɪɫɩɟɤɬɢɜɿ ɛɭɞɟ ɜɫɟ 
ɛɿɥɶɲ ɡɚɬɪɟɛɭɜɚɧɢɦ. ɉɨɡɢɬɢɜɧɢɦ ɽ ɬɟ, ɳɨ ɬɟɯɧɨɥɨɝɿʀ ɞɥɹ 
ɩɪɨɞɚɠɭ ɩɪɨɞɭɤɬɿɜ bancassurance ɿ ɫɬɪɚɯɨɜɢɯ ɩɪɨɞɭɤɬɿɜ ɩɨ 
ɫɯɟɦɿ bancassurance ɜɠɟ ɜɿɞɩɪɚɰɶɨɜɚɧɿ, ɿ ɧɚɦ ɧɟ ɩɨɬɪɿɛɧɨ 
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ɳɨɫɶ ɜɢɧɚɯɨɞɢɬɢ, ɨɫɤɿɥɶɤɢ ɦɨɠɧɚ ɩɟɪɟɣɧɹɬɢ ɡɚɯɿɞɧɢɣ ɞɨ-
ɫɜɿɞ ɿ ɜɩɪɨɜɚɞɢɬɢ ɜɠɟ ɜɿɞɩɪɚɰɶɨɜɚɧɿ ɬɟɯɧɨɥɨɝɿʀ ɭ ɫɟɛɟ.  
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ɍ ɫɬɚɬɬɿ ɪɨɡɝɥɹɧɭɬɨ ɩɪɢɧɰɢɩɢ ɪɨɡɦɿɳɟɧɧɹ ɫɬɪɚɯɨɜɢɯ ɪɟɡɟɪɜɿɜ: ɛɟɡɩɟɱɧɿɫɬɶ, ɥɿɤɜɿɞɧɿɫɬɶ, ɩɪɢɛɭɬɤɨɜɿɫɬɶ, ɞɢɜɟɪɫɢɮɿ-
ɤɨɜɚɧɿɫɬɶ. ɉɪɨɚɧɚɥɿɡɨɜɚɧɨ ɜɿɬɱɢɡɧɹɧɿ ɩɪɚɜɢɥɚ ɪɨɡɦɿɳɟɧɧɹ ɫɬɪɚɯɨɜɢɯ ɪɟɡɟɪɜɿɜ. Ⱦɨɜɟɞɟɧɨ, ɳɨ ɫɬɪɚɯɨɜɿ ɤɨɦɩɚɧɿʀ ɧɟ ɦɚɸɬɶ 
ɞɨɫɬɚɬɧɶɨ ɿɧɫɬɪɭɦɟɧɬɿɜ, ɩɪɢɣɧɹɬɧɢɯ ɞɥɹ ɿɧɜɟɫɬɭɜɚɧɧɹ ʀɯ ɤɨɲɬɿɜ. ȼɜɟɞɟɧɨ ɳɟ ɨɞɢɧ ɩɪɢɧɰɢɩ ɪɨɡɦɿɳɟɧɧɹ ɫɬɪɚɯɨɜɢɯ ɪɟɡɟ-
ɪɜɿɜ – ɩɪɢɧɰɢɩ ɤɨɧɬɪɨɥɸ ɡɚ ɿɧɜɟɫɬɢɰɿɹɦɢ. 

The article deals with the principles of the insurance reserves distribution: safety, liquidity, profitability and diversification. 
The domestic rules of the insurance reserves distribution are analyzed. It is proved that the insurance companies do not have 
enough tools for investment of their funds. Another principle of insurance reserves distribution is introduced – the principle of 
control on the investments. 

 
ȱɧɜɟɫɬɢɰɿɣɧɚ ɞɿɹɥɶɧɿɫɬɶ ɫɬɪɚɯɨɜɢɯ ɤɨɦɩɚɧɿɣ, ɞɠɟɪɟɥɨɦ 

ɹɤɨʀ ɽ ɬɢɦɱɚɫɨɜɨ ɜɿɥɶɧɿ ɡɚɥɭɱɟɧɿ ɤɨɲɬɢ, ɞɨɫɢɬɶ ɠɨɪɫɬɤɨ ɪɟ-
ɝɭɥɸɽɬɶɫɹ ɞɟɪɠɚɜɨɸ. ɐɟ ɩɨɹɫɧɸɽɬɶɫɹ ɧɟ ɬɿɥɶɤɢ ɩɪɢɪɨɞɨɸ 
ɿɧɜɟɫɬɨɜɚɧɢɯ ɤɨɲɬɿɜ ɫɬɪɚɯɨɜɢɯ ɨɪɝɚɧɿɡɚɰɿʀ, ɚ ɣ ɜɿɞɫɭɬɧɿɫɬɸ ɭ 
ɮɚɤɬɢɱɧɢɯ ɜɥɚɫɧɢɤɿɜ ɰɢɯ ɝɪɨɲɨɜɢɯ ɤɨɲɬɿɜ (ɫɬɪɚɯɭɜɚɥɶɧɢ-
ɤɿɜ), ɨɛ'ɽɤɬɢɜɧɨʀ ɦɨɠɥɢɜɨɫɬɿ ɤɨɧɬɪɨɥɸɜɚɬɢ ɧɚɫɤɿɥɶɤɢ ɟɮɟɤ-
ɬɢɜɧɨ ɫɬɪɚɯɨɜɢɤ ɪɨɡɩɨɪɹɞɠɚɽɬɶɫɹ ɧɚɞɚɧɢɦɢ ɣɨɦɭ ɤɨɲɬɚɦɢ. 

Ɉɫɤɿɥɶɤɢ ɨɫɧɨɜɧɢɦ ɞɠɟɪɟɥɨɦ ɿɧɜɟɫɬɢɰɿɣ ɫɬɪɚɯɨɜɨʀ 
ɤɨɦɩɚɧɿʀ ɽ ɫɬɪɚɯɨɜɿ ɪɟɡɟɪɜɢ, ɞɟɪɠɚɜɚ ɜɫɬɚɧɨɜɥɸɽ ɩɟɜɧɿ 
ɨɛɦɟɠɟɧɧɹ ɧɚ ɮɨɪɦɢ ɿ ɭɦɨɜɢ ɪɨɡɦɿɳɟɧɧɹ ɰɢɯ ɤɨɲɬɿɜ. ɉɪɢ 
ɰɶɨɦɭ ɫɩɨɫɬɟɪɿɝɚɽɬɶɫɹ ɩɨɫɬɿɣɧɟ ɡɪɨɫɬɚɧɧɹ ɮɿɧɚɧɫɨɜɨɝɨ 
ɩɨɬɟɧɰɿɚɥɭ ɫɬɪɚɯɨɜɢɤɿɜ, ɳɨ ɡɭɦɨɜɥɸɽ ɧɟɨɛɯɿɞɧɿɫɬɶ ɞɟɪɠɚ-
ɜɧɨɝɨ ɪɟɝɭɥɸɜɚɧɧɹ ʀɯ ɿɧɜɟɫɬɢɰɿɣɧɨʀ ɞɿɹɥɶɧɨɫɬɿ. Ɏɨɪɦɢ ɿ ɦɟ-
ɬɨɞɢ ɰɶɨɝɨ ɪɟɝɭɥɸɜɚɧɧɹ, ɹɤ ɩɪɚɜɢɥɨ, ɜɿɞɨɛɪɚɠɭɸɬɶ ɧɚɰɿɨ-
ɧɚɥɶɧɿ ɨɫɨɛɥɢɜɨɫɬɿ ɫɬɪɚɯɨɜɨɝɨ ɬɚ ɿɧɜɟɫɬɢɰɿɣɧɨɝɨ ɪɢɧɤɭ. 

Ɂɚɝɚɥɨɦ, ɩɪɨɛɥɟɦɢ ɪɨɡɦɿɳɟɧɧɹ ɫɬɪɚɯɨɜɢɯ ɪɟɡɟɪɜɿɜ 
ɛɚɝɚɬɨɝɪɚɧɧɿ ɣ ɚɤɬɭɚɥɶɧɿ. Ɇɟɯɚɧɿɡɦɚɦ ɿɧɜɟɫɬɭɜɚɧɧɹ ɬɚ ɭɱɚ-
ɫɬɿ ɭ ɧɶɨɦɭ ɫɬɪɚɯɨɜɢɯ ɤɨɦɩɚɧɿɣ ɩɪɢɫɜɹɱɟɧɿ ɪɨɛɨɬɢ ɬɚɤɢɯ 
ɜɿɞɨɦɢɯ ɜɱɟɧɢɯ: Ɂ.Ȼɨɞɿ, ȯ.ɀɭɤɨɜɚ, Ⱥ.Ɇɚɪɤɭɫɚ, Ⱥ.Ʉɟɣɧɚ, 
Ⱦ.Ʉɿɞɭɟɥɥɚ, Ȼ.Ʉɨɣɥɿ, Ɋ.Ʉɨɥɛɚ, Ƚ.ɇɚɫɢɪɨɜɨʀ, Ɋ.Ɋɨɞɪɿɝɟɫɚ, 
Ɏ.Ɏɚɛɨɰɰɿ. ɋɟɪɟɞ ɭɤɪɚʀɧɫɶɤɢɯ ɧɚɭɤɨɜɰɿɜ, ɪɨɛɨɬɢ ɹɤɢɯ ɩɪɢ-
ɫɜɹɱɟɧɿ ɞɨɫɥɿɞɠɟɧɧɸ ɞɚɧɢɯ ɩɪɨɛɥɟɦ, ɜɚɪɬɨ ɜɢɞɿɥɢɬɢ 
ȼ.Ȼɚɡɢɥɟɜɢɱɚ, Ɉ.Ȼɚɪɚɧɨɜɫɶɤɨɝɨ, ɇ.ȼɧɭɤɨɜɭ, Ɉ.Ƚɚɦɚɧɤɨɜɭ, 
ȼ.Ʉɨɪɧɽɽɜɚ, ɋ.Ɉɫɚɞɰɹ, Ⱥ.ɉɟɪɟɫɚɞɭ, ȼ.ɒɟɥɭɞɶɤɨ. 

Ɂɜɚɠɚɸɱɢ ɧɚ ɡɧɚɱɧɢɣ ɫɜɿɬɨɜɢɣ ɩɪɨɝɪɟɫ ɭ ɪɨɡɪɨɛɰɿ ɧɨɜɿ-
ɬɧɿɯ ɮɿɧɚɧɫɨɜɢɯ ɿɧɫɬɪɭɦɟɧɬɿɜ, ɦɟɬɨɞɿɜ ɿɧɜɟɫɬɭɜɚɧɧɹ ɤɨɲɬɿɜ ɿ 
ɞɟɪɠɚɜɧɨɝɨ ɪɟɝɭɥɸɜɚɧɧɹ, ɪɹɞ ɩɢɬɚɧɶ, ɩɨɜ'ɹɡɚɧɢɯ ɡ ɞɿɹɥɶɧɿ-
ɫɬɸ ɫɬɪɚɯɨɜɢɯ ɤɨɦɩɚɧɿɣ ɧɚ ɮɿɧɚɧɫɨɜɨɦɭ ɪɢɧɤɭ ɍɤɪɚʀɧɢ, ɽ 
ɧɟɞɨɫɬɚɬɧɶɨ ɜɢɜɱɟɧɢɦ ɜɿɬɱɢɡɧɹɧɢɦɢ ɮɚɯɿɜɰɹɦɢ ɿ ɩɨɬɪɟɛɭɽ 
ɩɨɞɚɥɶɲɢɯ ɞɨɫɥɿɞɠɟɧɶ ɭ ɱɚɫɬɢɧɿ ɬɟɨɪɟɬɢɤɨ-ɦɟɬɨɞɨɥɨɝɿɱɧɢɯ 
ɡɚɫɚɞ ɿ ɩɪɚɤɬɢɤɢ ɮɭɧɤɰɿɨɧɭɜɚɧɧɹ ɫɬɪɚɯɨɜɢɤɿɜ ɭ ɩɪɨɰɟɫɿ ɪɨɡ-
ɦɿɳɟɧɧɹ ɫɬɪɚɯɨɜɢɯ ɪɟɡɟɪɜɿɜ. ȼɤɚɡɚɧɟ ɫɜɿɞɱɢɬɶ ɩɪɨ ɧɟɨɛɯɿɞ-

ɧɿɫɬɶ ɜɢɜɱɟɧɧɹ ɩɪɢɧɰɢɩɿɜ ɪɨɡɦɿɳɟɧɧɹ ɰɢɯ ɪɟɡɟɪɜɿɜ, ɚ ɬɚɤɨɠ 
ɜɩɥɢɜɭ ɞɟɪɠɚɜɢ ɧɚ ɰɿ ɩɪɨɰɟɫɢ ɡ ɦɟɬɨɸ ɩɨɜɧɨɰɿɧɧɨʀ ɿɧɬɟɝɪɚ-
ɰɿʀ ɫɬɪɚɯɨɜɨɝɨ ɫɟɤɬɨɪɚ ɍɤɪɚʀɧɢ ɜ ɦɿɠɧɚɪɨɞɧɢɣ ɪɢɧɨɤ ɤɚɩɿɬɚ-
ɥɭ, ɳɨ ɣ ɡɭɦɨɜɥɸɽ ɚɤɬɭɚɥɶɧɿɫɬɶ ɞɚɧɨʀ ɫɬɚɬɬɿ. 

Ɂɝɿɞɧɨ ɫɬ.31 Ɂɚɤɨɧɭ ɍɤɪɚʀɧɢ "ɉɪɨ ɫɬɪɚɯɭɜɚɧɧɹ" [1], 
ɞɥɹ ɡɚɛɟɡɩɟɱɟɧɧɹ ɟɮɟɤɬɢɜɧɨʀ ɿɧɜɟɫɬɢɰɿɣɧɨʀ ɞɿɹɥɶɧɨɫɬɿ 
ɤɨɲɬɢ ɫɬɪɚɯɨɜɢɯ ɪɟɡɟɪɜɿɜ ɩɨɜɢɧɧɿ ɪɨɡɦɿɳɭɜɚɬɢɫɹ ɡ ɭɪɚ-
ɯɭɜɚɧɧɹɦ ɛɟɡɩɟɱɧɨɫɬɿ, ɥɿɤɜɿɞɧɨɫɬɿ, ɩɪɢɛɭɬɤɨɜɨɫɬɿ, ɞɢɜɟ-
ɪɫɢɮɿɤɨɜɚɧɨɫɬɿ.  

Ȼɟɡɩɟɱɧɿɫɬɶ, ɹɤ ɩɪɢɧɰɢɩ ɪɨɡɦɿɳɟɧɧɹ ɫɬɪɚɯɨɜɢɯ ɪɟ-
ɡɟɪɜɿɜ, ɨɡɧɚɱɚɽ, ɳɨ ɫɬɪɚɯɨɜɚ ɤɨɦɩɚɧɿɹ ɧɟɫɟ ɿɧɜɟɫɬɢɰɿɣ-
ɧɢɣ ɪɢɡɢɤ – ɪɢɡɢɤ ɜɬɪɚɬɢ ɜɤɥɚɞɟɧɨɝɨ ɤɚɩɿɬɚɥɭ ɬɚ ɨɱɿɤɭ-
ɜɚɧɨɝɨ ɞɨɯɨɞɭ –, ɬɨɦɭ ɜɨɧɚ ɩɨɜɢɧɧɚ ɩɪɨɜɨɞɢɬɢ ɞɨɫɬɚɬ-
ɧɶɨ ɡɜɚɠɟɧɭ ɿɧɜɟɫɬɢɰɿɣɧɭ ɩɨɥɿɬɢɤɭ, ɹɤɚ ɛ ɡɚɛɟɡɩɟɱɭɜɚɥɚ 
ɡɛɟɪɟɠɟɧɧɹ ɬɚ ɩɪɢɪɿɫɬ ɫɬɪɚɯɨɜɢɯ ɪɟɡɟɪɜɿɜ. Ɂ ɬɨɱɤɢ ɡɨɪɭ 
ɫɬɪɚɯɨɜɢɤɚ ɚɜɚɧɬɸɪɧɢɦ ɽ ɿɧɜɟɫɬɭɜɚɧɧɹ ɤɨɲɬɿɜ ɭ ɞɭɠɟ 
ɞɨɯɿɞɧɿ ɚɤɬɢɜɢ, ɨɫɤɿɥɶɤɢ ɜ ɬɚɤɨɦɭ ɪɚɡɿ ɩɿɞ ɪɢɡɢɤ ɩɿɞɩɚɞɚɽ 
ɧɟ ɫɬɿɥɶɤɢ ɞɨɯɿɞ ɜɿɞ ɿɧɜɟɫɬɢɰɿɣ, ɫɤɿɥɶɤɢ ɦɨɠɥɢɜɿɫɬɶ ɩɨ-
ɜɟɪɧɟɧɧɹ ɜɤɥɚɞɟɧɨɝɨ ɤɚɩɿɬɚɥɭ [2, ɫ.617].  

Ʌɿɤɜɿɞɧɿɫɬɶ – ɰɟ ɩɪɢɧɰɢɩ, ɡɝɿɞɧɨ ɡ ɹɤɢɦ ɡɚɝɚɥɶɧɚ ɫɬɪɭ-
ɤɬɭɪɚ ɜɤɥɚɞɟɧɶ ɫɬɪɚɯɨɜɢɤɚ ɩɨɜɢɧɧɚ ɛɭɬɢ ɬɚɤɨɸ, ɳɨɛ ɭ 
ɛɭɞɶ-ɹɤɢɣ ɱɚɫ ɜɿɧ ɦɚɜ ɭ ɧɚɹɜɧɨɫɬɿ ɫɭɦɭ ɤɨɲɬɿɜ, ɹɤɚ ɛ ɡɚ-
ɛɟɡɩɟɱɭɜɚɥɚ ɜɢɩɥɚɬɭ ɫɬɪɚɯɭɜɚɥɶɧɢɤɚɦ ɫɬɪɚɯɨɜɢɯ ɫɭɦ ɭ 
ɦɟɠɚɯ ɜɫɬɚɧɨɜɥɟɧɢɯ ɫɬɪɨɤɿɜ. Ɍɚɤ, ɧɚɩɪɢɤɥɚɞ, ɤɨɲɬɢ, 
ɨɬɪɢɦɚɧɿ ɡɚ ɞɨɝɨɜɨɪɚɦɢ ɪɢɡɢɤɨɜɨɝɨ ɫɬɪɚɯɭɜɚɧɧɹ, ɛɚɠɚɧɨ 
ɿɧɜɟɫɬɭɜɚɬɢ ɩɟɪɟɜɚɠɧɨ ɭ ɜɢɫɨɤɨɥɿɤɜɿɞɧɿ ɿ ɤɨɪɨɬɤɨɫɬɪɨɤɨɜɿ 
ɚɤɬɢɜɢ. ȼɢɡɧɚɱɚɸɱɢ ɥɿɤɜɿɞɧɿɫɬɶ ɿɧɜɟɫɬɢɰɿɣ, ɫɥɿɞ ɡɜɟɪɧɭɬɢ 
ɭɜɚɝɭ ɧɚ ɞɜɚ ɜɚɠɥɢɜɢɯ ɱɢɧɧɢɤɚ – ɪɢɧɤɨɜɭ ɰɿɧɭ ɿ ɧɚɞɿɣ-
ɧɿɫɬɶ, ɹɤɿ ɜɪɚɯɨɜɭɸɬɶɫɹ ɭ ɪɚɡɿ ɟɤɫɬɪɟɧɧɨɝɨ ɩɪɨɞɚɠɭ ɚɤɬɢ-
ɜɿɜ ɤɨɦɩɚɧɿʀ, ɿ ɩɪɢ ɰɶɨɦɭ ɰɿɧɚ ɪɟɚɥɿɡɚɰɿʀ ɿɧɜɟɫɬɢɰɿɣ ɦɚɽ 
ɛɭɬɢ ɧɟ ɧɢɠɱɨɸ ɡɚ ʀɯ ɛɚɥɚɧɫɨɜɭ ɜɚɪɬɿɫɬɶ. 

 
Ɍɚɛɥɢɰɹ  1 .  Ɉɮɨɪɦɥɟɧɧɹ ɬɟɫɬɭ ɪɚɧɧɶɨɝɨ ɩɨɩɟɪɟɞɠɟɧɧɹ ɞɥɹ ɩɨɤɚɡɧɢɤɚ ɥɿɤɜɿɞɧɨɫɬɿ ɚɤɬɢɜɿɜ [3] 

 

ȼɢɞ ɩɨɤɚɡɧɢɤɚ Ɋɨɡɪɚɯɨɜɚɧɟ 
ɡɧɚɱɟɧɧɹ ɩɨɤɚɡɧɢɤɚ Ɉɰɿɧɨɱɧɚ ɲɤɚɥɚ Ʉɨɟɮɿɰɿɽɧɬ Ɏɚɤɬɢɱɧɚ ɨɰɿɧɤɚ 

ɉɨɤɚɡɧɢɤ ɥɿɤɜɿɞɧɨɫɬɿ ɚɤɬɢ-
ɜɿɜ (ɉɅȺ) ɞɥɹ ɫɬɪɚɯɨɜɢɤɿɜ 
ɠɢɬɬɹ 

 1. 95 ≤ ɉɅȺ 

2. 80 ≤  ɉɅȺ <95 

3. 65 ≤  ɉɅȺ <80 

4. ɉɅȺ<65 

0,10 

 

ɉɨɤɚɡɧɢɤ ɥɿɤɜɿɞɧɨɫɬɿ ɚɤɬɢ-
ɜɿɜ (ɉɅȺ) ɞɥɹ ɫɬɪɚɯɨɜɢɤɿɜ 
ɧɟ ɠɢɬɬɹ 

 1. 60 ≤ ɉɅȺ 

2. 50 ≤ ɉȾȱ<60 

3. 40 ≤ ɉȾȱ<50 

4. ɉȾȱ<40 

0,125 
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