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10)2 F(,#/.)"4 '"9*-(!#"'#* -*? 71()"-"4, 7!"-0?0))$ 
()(1*;8 7!/./) -*?+/10)2; 7"!*-)$))$ -/#!(# )( -/!"9-
)/.8 7!"%!(&8, !";!(+"-()/+ ;( !*;)/&/ -(!*()#(&/ 
71()"-"-"91*,"-/+ C*) '/!"-/)/; 7"!*-)$))$ -/#!(# ;( 
70!*"?(&/ 71()8-())$ #(/(9" ;( &/)81/&/ ;-*#)/&/ 70-
!*"?(&/ ?1$ "C*),/ ?/)(&*,/ ;&*)/ -/#!(# 7*?7!/=&'#-(. 

Q( ?"7"&"%"A '/'#0&/ N(1(,#/,(-ERP ;?*B')A=#2'$ 
87!(-1*))$ F*)()'(&/ 7*?7!/=&'#-(: ',1(?())$ 9A?@0-
#*-; ,")#!"12 F(,#/.)"%" -/,")())$ 9A?@0#*-; "70!(#/-
-)0 71()8-())$ #( 87!(-1*))$ 71(#0@(&/ #( )(?+"-
?@0))$&/, C*))/&/ 7(70!(&/ #( ?07";/#(&/; F*)()'"-
-/B ()(1*; ?*$12)"'#* 7*?7!/=&'#-(. L/'#0&( N(1(,#/,(-
ERP *)#0%!8=#2'$ ; (-#"&(#/;"-()/&/ '/'#0&(&/ "70-
!(#/-)"-?/'70#.0!'2,"%" 87!(-1*))$ -/!"9)/C#-"&, G" 
;(90;70.8A#2 (-#"&(#/;(C*A "70!(#/-)"%" ,")#!"1A, 
87!(-1*))$ #( "91*,8 "')"-)"4 -/!"9)/."4 ?*$12)"'#* 
7*?7!/=&'#- +*&*.)"4, )(F#"+*&*.)"4 #( F(!&(C0-#/.)"4 

%(18;0B. 3?"',")(10))$ "91*,8 -/#!(# #( 87!(-1*))$ 
)/&/ - +*&*.)*B 7!"&/'1"-"'#* ; -/,"!/'#())$& 7!"%!0-
'/-)/+ &0#"?*- ,(12,81A-())$ #( '8.(')/+ ERP-
#0+)"1"%*B, ;('(?/ $,"%" !";,!/#" 8 '#(##*, ?";-"1/#2 
7*?-/G/#/ $,*'#2 *)F"!&(C*B)"%" ;(90;70.0))$ #( 0F0-
,#/-)*'#2 87!(-1*))$ 7*?7!/=&'#-(&/ %(18;*. 
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A  !"!!# &'$.20(1!' "=!1"27(# %*!"((0 )*='&* !"((0 &+$127!"!#) "("2#$1 9+361)"((0 %&* %&*8(0!!# 1%&")2#(-
 7=*9 &#:+(7 %#3%&*5, !)",* %+&+&'/('; %&',* 2')' !#. E' 2#36+(' &'27 #(<'&,"?#;, '!&*,"('; $" 3'%','.'F ,+-
!'3#) +='(',#-('.' "("2#$1 (" &#$(*9 +!"%"9 )#3(' *( 9+361)"((0. 

The article looks into topical questions of using the results of hedge analyses for decision making management at the 
enterprises of processing industry. The role of information received by using economic analysis methodology on the different 
stage of hedge relationship is investigated.  

 
X0-*?7"-*?)*'#2 &*@ F(,#/.)/& * 9(@()/& '#()"& 

70-)"%" "9'=,#(, $,8 &"@)( -/;)(./#/ $, )($-)*'#2 7!"-
910&/, '18%8= 70!0?8&"-"A ?1$ 7*?%"#"-,/ #( 7!/B)$#-
#$ 87!(-1*)'2,"%" !*<0))$.  "#!09( 8 B"%" 7!/B)$##* 
-/)/,(= 7!/ *')8-())* ,*12,"+ (12#0!)(#/- !";-'$;())$ 
70-)"4 7!"910&/.  

M/9*! +0?@8-())$ $, "?)"%" *; &0#"?8 87!(-1*))$ !/-
;/,(&/ F*)()'"-"-%"'7"?(!'2,"4 ?*$12)"'#* 7*?7!/=&'#- 
70!0!"9)"4 7!"&/'1"-"'#*, 7!"-0?0))$ 0F0,#/-)"4 #( 
?"C*12)"4 '#!(#0%*4 +0?@8-())$ = "?)/& *; #/+ 87!(-1*)-
'2,/+ !*<0)2, 7!/B)$##$ $,/+ 90; )(10@)"%" "9T!8)#8-
-())$ &"@0 )0%(#/-)" -71/)8#/ )( F8),C*")8-())$ 7*?-
7!/=&'#-( ./ )(-*#2 7!/-0'#/ ?" B"%" 9(),!8#'#-(. 

3 !$?* 7!(C2 -*#./;)$)/+ #( ;(!89*@)/+ 8.0)/+, ;",-
!0&( 6. L. J"!"?,*)( [3], I. 6. J1(),( [2], H. N. S8&(.0)-
,( [4], N. M. L(-/C2,"4 [6] #( *)</+, !";%1$)8#" "'"91/-
-"'#* -/,"!/'#())$ 0,")"&*.)"%" ()(1*;8 8 '/'#0&* 
87!(-1*))$ 7*?7!/=&'#-"&. M!(+"-8A./ '70C/F*,8 %"'-
7"?(!A-())$, ( #(,"@ )0?"1*,/ 8 -*#./;)$)"&8 ;(,")"-
?(-'#-* G"?" -!0%81A-())$ &0+()*;&*- -/,"!/'#())$ #( 
;(7!"-(?@0))$ - 7!(,#/,8 '8.(')/+ F*)()'"-/+ *)'#!8-
&0)#*- +0?@8-())$, )0?"'#(#)2" ?"'1*?@0)/&/ ;(1/-
<(A#2'$ 7/#())$ -/,"!/'#())$ !0;812#(#*- ()(1*;8 
+0?@8-())$ - 87!(-1*))* F*)()'"-"-%"'7"?(!'2,"A ?*$-
12)*'#A 7*?7!/=&'#- 70!0!"9)"4 7!"&/'1"-"'#*. 

H0#"A ?()"4 '#(##* = -/;)(.0))$ !"1* ()(1*;8 "70-
!(C*B +0?@8-())$ 7!/ 7!/B)$##* 87!(-1*)'2,/+ !*<0)2, 
- #"&8 ./'1* ?"'1*?@0))$ ;)(.0))$ ,"@)"%" -/?8 ()(1*-
;8 +0?@8-())$ )( !*;)/+ 0#(7(+ -*?)"'/) +0?@8-())$.   

3 '70C*(12)*B 1*#0!(#8!* ; #0"!*4 87!(-1*))$ &"@)( 
;)(B#/ !*;)0 #!(,#8-())$ 7")$##$ "87!(-1*)'2,0 !*<0)-
)$": B"%" -/;)(.(A#2 (9" $, '"C*(12)/B (,#, (9" $, .('-
#/)8 87!(-1*)'2,"%" 7!"C0'8, (9" $, ;('*9 -71/-8 
87!(-1*)'2,"4 '/'#0&/ )( #8, $,"A 87!(-1$A#2. 37!(--
1*)'2,0 !*<0))$ – C0, -1(')0, -*?7"-*?* )( ;(7/#())$, - 
$,* '#!",/, ; -/#!(#"A $,/+ '/1 * ,"<#*-, - $,"&8 7"!$?-
,8, ;( $,"%" !";7"?*18 "9"-'$;,*-, 7!(- * -*?7"-*?(12)"'-
#*, ;( $,"4 "!%()*;(C*4 ,")#!"1A, ; $,/&/ !0;812#(#(&/ 
&(= ;?*B')A-(#/'$ 87!(-1*)'2,/B -71/- [4]. 

M/,"!/'#())$ 7*?7!/=&'#-"& +0?@8-())$ ; &0#"A &*-
)*&*;(C*4 0,")"&*.)/+ !/;/,*-, $,* &"@8#2 )0%(#/-)" 7";)(-
./#/'$ )( ?*$12)"'#* 7*?7!/=&'#-(, ; #".,/ ;"!8 7!"C0'8 
7!/B)$##$ 87!(-1*)'2,/+ !*<0)2, )( )(<8 ?8&,8, &"@)( 
!";%1$?(#/ $, '(&"'#*B)0 87!(-1*)'2,0 !*<0))$ 8 ;(%(12-
)*B '/'#0&* 87!(-1*))$ !/;/,(&/ )( 7*?7!/=&'#-*.  

>";!"9,( 87!(-1*)'2,"%" !*<0))$ = ,"&710,'"& !*;-
)/+ 87!(-1*)'2,/+ ?*B, ?0 ,"@)( )('#87)( ?*$ = 1"%*.)/& 
7!"?"-@0))$& 7"70!0?)2"4. 5"&8 7!/ 7!/B)$##* 87!(--
1*)'2,"%" !*<0))$ -(@1/-8 !"12 -*?*%!(= -/;)(.0))$ 
7"'1*?"-)"'#* 0#(7*- B"%" !";!"9,/ #( 7!/B)$##$. 

37!(-1*))$ !/;/,(&/ 70!0?9(.(= !";-'$;())$ 7!"-
910&/ )0%(#/-)"%" -71/-8 !/;/,*- )( ?*$12)*'#2 '89'=,#( 
%"'7"?(!A-())$ <1$+"& -/9"!8 "?)"%" ; &0#"?*- -71/-8 
)( !/;/,. 3 -/7(?,8 -/,"!/'#())$ ?1$ C/+ C*10B '(&0 
+0?@8-())$ -*?98-(=#2'$ 7!/B)$##$ 87!(-1*)'2,"%" !*-
<0))$ G"?" +0?@8-())$ -/;)(.0)"%" !()*<0 !/;/,8.  

\0?@8-())$ $, 7!"C0' &"@)( 7!0?'#(-/#/ ; ?-"+ 
.('#/): 7*?%"#"-."4 #( (,#/-)"4, ,"@)( $ $,/+ ',1(?(-
=#2'$ ; ",!0&/+ 0#(7*-. 3 ',1(?* 7*?%"#"-."4 .('#/)/ 
-/",!0&1AA#2 )('#87)* #!/ 0#(7/ (!/'. 1):  

I 0#(7. M/$-10))$ "')"-)/+ !/;/,*- F8),C*")8-())$ 
7*?7!/=&'#-"& ;( ?"7"&"%"A ()(1*;8 B"%" F*)()'"-"-
%"'7"?(!'2,"4 ?*$12)"'#*. X( ?()"&8 0#(7* #(,"@ -/;)(-
.(=#2'$ $,* '(&0 !/;/,/ 98?8#2 +0?@8-(#/'$, "',*12,/ )0 
?" -'*+ &"@)( ;('#"'8-(#/ ?()/B &0#"?, )(7!/,1(? 7"1*-
#/.)* #( '/'#0&)* !/;/,/ )0 7*?1$%(A#2 +0?@8-())A. 

II 0#(7. >";!"9,( '#!(#0%*4 +0?@8-())$, G" 70!0?9(-
.(= -/;)(.0))$ ,"),!0#)/+ *)'#!8&0)#*- +0?@8-())$ #( 
'7"'"9*- 4+ ;('#"'8-())$ ?1$ 87!(-1*))$ !/;/,(&/. 
E',*12,/ 9(;"-* (,#/-/ 9*!@"-/+ ?0!/-(#/-*- '8-"!" 
!0%1(&0)#"-()*, ( 7*?7!/=&'#-( -/,"!/'#"-8A#2 </!-
</B ('"!#/&0)# #"-(!*- ; -*?&*))/&/ +(!(,#0!/'#/,(-
&/, #" )( 7!(,#/C* ?"'/#2 -(@," ;)(B#/ 9*!@"-/B *)-
'#!8&0)#, $,/B #".)" -*?7"-*?(= #"&8 ./ *)<"&8 !/;/,8. 
D0 -/&(%(= -/,"!/'#())$ !*;)"&()*#)/+ ,"&9*)(C*B, G" 
8 '-"A .0!%8 "98&"-1A= )($-)*'#2 -/'","4 ,-(1*F*,(C*4, 
#".)"%" !";8&*))$ F*)()'"-/+ 7!"C0'*- 7*?7!/=&'#-( #( 
70-)"4 #-"!."'#*, G"9 ;)(B#/ #(,0 7"=?)())$ 7"+*?)/+ 
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F*)()'"-/+ *)'#!8&0)#*-, $,* 9 ;&"%1/ ,"&70)'8-(#/ 
)0%(#/-)/B -71/- *')8A./+ !/;/,*-.  

O, -@0 ;(;)(.(1"'$, 7!/ -/,"!/'#())* +0?@8-())$ 
)0"9+*?)" ?"'$%#/ !";8&)"%" '7*--*?)"<0))$ &*@ 70!0-
-(%(&/ +0?@8-())$ #( B"%" -(!#*'#A. I)</&/ '1"-(&/ 
;?*B')A=#2'$ )0 7"-)0 8'8)0))$ !/;/,8, ( B"%" #!()'-
F"!&(C*$ ; )07!/B)$#)"4 F"!&/ 8 7!/B)$#)8.  

III 0#(7.  *?%"#"-,( ?" (,#/-)/+ ?*B. X( ?()"&8 0#(7* 
;?*B')A=#2'$ -/;)(.0))$ ?"C*12)"'#* #( "C*),( 0F0,#/-
-)"'#* 7!"-0?0))$ +0?@8-())$. >";!(+"-8A#2'$ 8'* 
&"@1/-* ;(#!(#/, 7"-'$;()* ; ?()/&/ "70!(C*$&/ #( '7*-
-'#(-1$A#2'$ ; &"@1/-/&/ ;9/#,(&/ 7!/ -*?&"-* -*? 4+ 
7!"-0?0))$, -/;)(.(A#2'$ #( ()(1*;8A#2'$ !/;/,/, G" 
&"@8#2 -/)/,)8#/ 7!/ 7!"-0?0))* +0?@8-())$. 

X( ?()"&8 0#(7* 7*?7!/=&'#-8 )0"9+*?)" -/,")(#/ 
!$? )('#87)/+ ?*B: 

  "9!(#/ #"!%"-8 71"G(?,8 #( *)'#!8&0)#/, G" )( 
)*B "90!#(A#2'$; 

  "9!(#/ 9!",0!(, ,1*!/)%"-8 ,"&7()*A; 
  ;(7"-)/#/ '#()?(!#)* F"!&/ #( 7*?7/'(#/ ?"%"-

-"!/ )( "9'18%"-8-())$; 
  7!/ -/,"!/'#())* 9*!@"-/+ ?0!/-(#/-*- – -*?,!/-

#/ !(+8)", - ,1*!/)%"-*B ,"&7()*4 #( 70!0!(+8-(#/ )( 
)2"%" %!"<"-* ,"<#/, G" -/,"!/'#"-8-(#/&8#2'$ 8 $,"-
'#* ;(90;70.0))$ ;( ;"9"-'$;())$&/ 7" -*?,!/#/& 7";/-
C*$& [5, '. 59].  

 

 
B-,0 /50*,!2! 
1- 503&50*,!2! 

-,-306; 

")6)50D 

E)/D3$,,/ 1- !%0,5- ")6)5; 

E)#0" 8$F-,068; ;4"-D30,,/ ")6)5!8 
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")6)5; 

H")?,/11/ 
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+-4!#02-,,/ 
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")6)5; 

E)#0" *4!*!#; ,$?1"-306-%0: ")6)5; 
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0,8 < 4"!2,!6,- 
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F$7K;D-,,/ < 1,25

E43)D ")6)50D, 4!D'/6-,)F 
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($-306-%0/ *1"-1$20: F$7K;D-,,/ 

 
  

()*. 1. E)5!")*1-,,/ "$6;3&1-10D $5!,!80.,!2! -,-306; ,- 4072!1!D.0? .-*1),0 F$7K;D-,,/ 

 
6,#/-)( .('#/)( 7"1$%(= 8 -*?,!/##* 7";/C*4 )( '#!"-

,"-"&8 !/),8, ,")#!"1A #( 7!/B)$##$ ,"!0%8A./+ !*<0)2 
8 -/7(?,8 )0'7!/$#1/-"4 ;&*)/ "9'#(-/).  !"#$%"& 8'*=4 
(,#/-)"4 .('#/)/ )0"9+*?)" 7!"-"?/#/ ()(1*; 0F0,#/--
)"'#* +0?@8-())$ * 8 -/7(?,8 ;)(.)"%" -*?+/10))$ F(,#/-

.)/+ 7",(;)/,*- -*? 71()"-/+ ;?*B')A=#2'$ 70!0%1$? 
'#!(#0%*4 +0?@8-())$ (9" -*?&"-( -*? B"%" 7!"-0?0))$.  

 !/B)$##$ 87!(-1*)'2,/+ !*<0)2 7"-'$;()0 ; 7"'#*B-
)/& 70!0#-"!0))$& *)F"!&(C*4. X( ,"@)*B ;* '#(?*B 
87!(-1*))$ -/,"!/'#"-8=#2'$ ,"),!0#)( -+*?)( *)F"!-
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&(C*$ B "?)".(')" F"!&8=#2'$ !0;812#(#/-)( -/+*?)( 
*)F"!&(C*$, $,( = -+*?)"A )( *)</+ '#(?*$+ 87!(-1*))$. 
 !/,1(?"& *)F"!&(C*4, $,( 7*?1$%(= ()(1*;8 = '#(?*4 
7!"C0'8 7"'#(.())$ '/!"-/)/, -/!"9)/C#-( #( ;98#8 
7!"?8,C*4 )( 70!0!"9)/+ 7*?7!/=&'#-(+ "1*B)"@/!"-"4 
%(18;*: 7!/B&())$ "1*B)"4 '/!"-/)/, 70!0?(.( '/!"-/)/ 
)( -/!"9)/C#-", "./G0))$ )('*))$ -*? ?"&*<",, "9!8-
<0))$ )('*))$ #( -/?*10))$ 18<7/))$, 7!/%"#8-())$ 
&'$#,/, 7*?%"#"-,( #( F"! 7!0'8-())$ &0;%/, 0,'#!(,C*$, 
70!-/))0 "./G0))$ #( F*12#!(C*$ "1*4, )0B#!(1*;(C*$, 
7!"&/-,( )0B#!(1*;"-()"4 "1*4, -/9*1A-())$, ?0;"?"!8-
-())$, ;(./'#,( ',1(?*-, $,*'#2 "#!/&()"4 7!"?8,C*4 ($, 
-(@1/-/B ,*)C0-/B !0;812#(#). 

L#(?*4 87!(-1*))$ 7"-#"!AA#2'$, 8#-"!AA./ ;(-
&,)8#/B ,")#8!. Z/!",/B ?"'#87 ,"!/'#8-(.*- ?" *)F"-
!&(C*4 )( -'*+ '#(?*$+ 87!(-1*))$ &"@1/-/B ;(-?$,/ 
'8.(')/& *)F"!&(C*B)/& #0+)"1"%*$&, ( #(,"@ "!%()*-
;(C*4 9(; * 9(),*- ?()/+, $,* ;(90;70.8A#2 7!$&/B * ;-"-
!"#)/B "9&*) *)F"!&(C*=A [4].  

Y"!&8-())$ )0"9+*?)"4 *)F"!&(C*B)"4 9(;/ ?1$ 
7!/B)$##$ 87!(-1*)'2,/+ !*<0)2 -*?98-(=#2'$ ;( ?"-
7"&"%"A &0#"?*- 0,")"&*.)"%" ()(1*;8. D* &0#"?/ #(-
,"@ -/,"!/'#"-8A#2'$ )( !*;)/+ 0#(7(+ 7!/B)$##$ '8-
9'=,#"& %"'7"?(!A-())$ 87!(-1*)'2,"%" !*<0))$ G"?" 
+0?@8-())$. WF0,#/-)0 87!(-1*))$ 7*?7!/=&'#-"& 
)0&"@1/-0 90; '-"=.(')"4 #( ?"'#"-*!)"4 *)F"!&(C*4 
"#!/&()"4 #(,/& ./)"&.   

I'#"!/.)" - '/'#0&* 87!(-1*))$ -*?98-(1"'$ ;()/-
@0))$ !"1* "91*,8 * ()(1*;8. S('#" - ,1('/F*,(C*B)/+ 
%!878-())$+ F8),C*B 87!(-1*))$ -/?*1$1/'$ #(,* F8),-
C*4, $, 71()8-())$, "!%()*;(C*$, !0%81A-())$, ,""!?/)(-

C*$, '#/&81A-())$, ,")#!"12, ( "91*, * ()(1*; -,1A.(1/-
'$ ?" ',1(?8 ,")#!"12)"4 F8),C*4. M*?;)(./-</ )0?"'-
,")(1*'#2 ,1('/F*,(C*B)/+ %!878-()2 F8),C*B 87!(-1*)-
)$, 6.L. J"!"?,*) ;(7!"7")8-(- -,1A./#/ ?" ',1(?8 
87!(-1*))$ $, '(&"'#*B)* F8),C*4 "91*,8 #( 0,")"&*.)"%" 
()(1*;8, 7*?,!0'1AA./ 4+ -(@1/-*'#2 * -*?;)(.(A./ </-
!</B ?*(7(;") ;&*'#8 * F8),C*")8-())$ 0,")"&*.)"%" 
()(1*;8 7"!*-)$)" ; F8),C*=A ,")#!"1A [3]. 

X( ?()"&8 0#(7* !";-/#,8 0,")"&*,/ 0,")"&*.)/B 
()(1*; -*?*%!(= 7!"-*?)8 !"12 8 7!"C0'* 7!/B)$##$ 
87!(-1*)'2,"%" !*<0))$. E91*,"-"-()(1*#/.)( *)F"!&(-
C*$ ;(90;70.8= '/'#0&8 87!(-1*))$ )0"9+*?)/&/ ?()/&/ 
* ?";-"1$= 7!/B)$#/ 0F0,#/-)* 87!(-1*)'2,* !*<0))$ 
G"?" -/#!(#. W,")"&*.)/B ()(1*; = "9'=,#/-)" )0"9+*?-
)/& 010&0)#"& 87!(-1*))$ 7*?7!/=&'#-"&.  

Q( ?"7"&"%"A 0,")"&*.)"%" ()(1*;8 7*;)(=#2'$ '8#2 
%"'7"?(!'2,/+ 7!"C0'*-, "C*)A=#2'$ %"'7"?(!'2,( '/#8-
(C*$, -/$-1$A#2'$ !0;0!-/ -/!"9)/C#-( * %"#8=#2'$ )(-
8,"-" "9T!8)#"-()* !*<0))$ ?1$ 71()8-())$ * 87!(-1*)-
)$. W,")"&*.)/B ()(1*; = 010&0)#"& 87!(-1*))$, G" 
;(90;70.8= )(8,"-*'#2 7!/B)$##$ !*<0)2. 

M(@1/-"A = !"12 0,")"&*.)"%" ()(1*;8 - 7*?%"#"-C* *)-
F"!&(C*4 ?1$ 71()8-())$, "9T!8)#"-()"'#* 71()"-/+ 7"-
,(;)/,*-, 8 70!0-*!C* #( "9'=,#/-)*B "C*)C* -/,")())$ 71(-
)*-. W,")"&*.)/B ()(1*; = )0 #*12,/ ;('"9"& "9T!8)#8-())$ 
71()*-, ( B ,")#!"1A ;( 4+ -/,")())$&, "C*),/ !0;812#(#*- 
!"9"#/ 7*?7!/=&'#-(.  !/B)$##$ 87!(-1*)'2,"%" !*<0))$ 
G"?" +0?@8-())$ -/&(%(= -/,"!/'#())$ &0#"?*- 0,")"&*-
.)"%" ()(1*;8 )( -'*+ 0#(7(+ – -*?)"'/)/ +0?@8-())$ 7"-
./)(A#2'$ ; ()(1*;8 * ;(,*).8A#2'$ )/& (!/'. 2).  
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X( 0#(7* -/9"!8 +0?@8-())$, $, &0#"?8 &*)*&*;(C*4 !/-
;/,*-, 87!(-1*)'2,/B 70!'")(1, -/,"!/'#"-8A./ ?()* 70!-
'70,#/-)"%" ()(1*;8, 70!0?8'*& -/;)(.(= ?"C*12)*'#2 
B"%" ;('#"'8-())$. M*?98-(=#2'$ 7"!*-)$))$ ;(#!(# #( 
!0;812#(#8 -*? 7!"-(?@0))$ +0?@8-())$ *; ;(#!(#(&/ #( 
!0;812#(#(&/ -*? ;('#"'8-())$ *)</+ &0#"?*- .  

 *'1$ 7!/B)$##$ 7";/#/-)"%" !*<0))$ G"?" C2"%" &0-
#"?8 )0"9+*?)" ;(#-0!?/#/ '#!(#0%*A +0?@8-())$. Q( 
?"7"&"%"A &0#"?*- 0,")"&*.)"%" ()(1*;8 -/;)(.(=#2'$ 
0F0,#/-)*'#2 ,"&70)'(C*4 )0%(#/-)/+ !0;812#(#*- -*? 
7!"-0?0))$ "70!(C*B )( !0(12)"&8 !/),8 7!/98#,(&/ )( 
'#!","-"&8. D$ *)F"!&(C*$ #( ?"?(#,"-* ;(#!(#/ 7!/ 
-/,"!/'#())* #"%" ./ *)<"%" *)'#!8&0)#8 +0?@8-())$ * 
'18%8-(#/&8#2 ,!/#0!*$&/ ?1$ -/9"!8 "7#/&(12)"4 (12-
#0!)(#/-/. E9&0@0))$&/ 8 ?()"&8 -/7(?,8 -/'#87(#/-
&8#2 F*)()'"-* !0'8!'/, ?"'#87)* ?1$ 7!"-0?0))$ +0?@8-
-())$. 3 -/7(?,8 )0"9+*?)"'#* ;(18.0))$ ,"<#*- ;* '#"!"-
)/ )0"9+*?)" ;?*B')/#/ 7"!*-)$))$ F*)()'"-/+ ;(#!(# 8 
-/%1$?* '71(#/ -*?'"#,*- #( 0F0,#8 -*? 4+ -/,"!/'#())$.  

 "70!0?)*B ()(1*; 7"#0)C*B)"%" *)'#!8&0)#8 +0?@8-
-())$ ;(90;70./#2 *)F"!&(C*=A G"?" &"@1/-/+ !/;/-
,*-, 7"-'$;()/+ ; B"%" -/,"!/'#())$&, #( &*!/ 4+ -71/-8 
)( ?*$12)*'#2 7*?7!/=&'#-( - C*1"&8. 

X( 0#(7* -7!"-(?@0))$ 87!(-1*)'2,"%" !*<0))$ )0-
"9+*?)/& = -/,"!/'#())$ ?()/+ "70!(#/-)"%" ()(1*;8 
?1$ ,")#!"1A '/#8(C*4 #( 7!/B)$##$ )0%(B)/+ ,"!/%8-
-()2 8 -/7(?,8 -/)/,)0))$ )0'7!/$#1/-/+ ?1$ 7*?7!/-
=&'#-( "9'#(-/).  

X( 0#(7* "C*),/ !0;812#(#*-, "#!/&()/+ -*? !0(1*;(-
C*4 "9!()"%" 87!(-1*)'2,"%" !*<0))$, ; -/,"!/'#())$& 
&0#"?"1"%*4 !0#!"'70,#/-)"%" ()(1*;8 +0?@8-())$, -/-
;)(.(A#2 0F0,#/-)*'#2 "9!()"4 '#!(#0%*4, 7"!*-)AA#2 
F(,#/.)/B !0;812#(# ; 71()"-/&, -/;)(.(A#2 '#87*)2 
-71/-8 !*;)/+ F(,#"!*- )( -*?+/10))$ F(,#/.)"%" F*-
)()'"-"%" !0;812#(#8 -*? 71()"-"%". D$ *)F"!&(C*$ 
-/'#87(#/&0 "')"-"A ?1$ 7!/B)$##$ )('#87)/+ 87!(--
1*)'2,/+ !*<0)2.  

WF0,#/-)*'#2 87!(-1*)'2,"%" !*<0))$ -/;)(.(=#2'$ 
'-"=.(')*'#A B"%" 7!/B)$##$ #( "9T!8)#"-()*'#A. L-"=-
.(')*'#2 ;(90;70.8=#2'$ -/,"!/'#())$& ?"',")(1/+ 

*)F"!&(C*B)/+ '/'#0&, G" ?(= &"@1/-*'#2 "70!(#/-)" 
"#!/&8-(#/ 0,")"&*.)8 *)F"!&(C*A ?1$ 7!/B)$##$ !*-
<0))$ )( !*-)* 87!(-1*))$ 7*?7!/=&'#-"&.  

E9T!8)#"-()*'#2 87!(-1*)'2,"%" !*<0))$ -/;)(.(-
=#2'$ B"%" *)F"!&(C*B)/& ;(90;70.0))$&, -(@1/-"A 
.('#/)"A $,"%", ;( 98?2-$,/+ 0,")"&*.)/+ 8&"-, ( #/& 
9*12<0, - !/),"-*B 0,")"&*C*, = ()(1*;. U","!*))* ;&*)/ 8 
7!"C0'* ()(1*;8 #( 71()8-())$ %"'7"?(!'2,"4 ?*$12)"'#* 
= "?)*=A ; 8&"- '#-"!0))$ 0F0,#/-)"4 '/'#0&/ 87!(--
1*))$ 7!/98#,"-"%" 7*?7!/=&'#-(. 

E#@0, 7!/B)$##$ -*?7"-*?)/+ !*<0)2 ?1$ !";-'$;())$ 
)($-)/+ 7!"910& ./ -/9"!8 70-)/+ (12#0!)(#/- = "'-
)"-)/& ;(-?())$& 87!(-1*))$ 7*?7!/=&'#-"&. 3'7*<-
)*'#2 #( 0F0,#/-)*'#2 87!(-1*)'2,"%" !*<0))$ ;)(.)"A 
&*!"A ;(10@/#2 -*? '-"=.(')"4, ?"'#"-*!)"4 #( "9T!8)-
#"-()"4 *)F"!&(C*B)"4 9(;/. E')"-)/& ?@0!01"& *)F"-
!&(C*4 G"?" F*)()'"-"-0,")"&*.)/+ !/;/,*-, 0F0,#/--
)"'#* #( ?"C*12)"'#* -/,"!/'#())$ +0?@8-())$ ?1$ 4+ 
&*)*&*;(C*4, )( 7*?7!/=&'#-(+ 70!0!"9)"4 7!"&/'1"-"'#* 
'18%8= 0,")"&*.)/B ()(1*;. >";!"910)/B )(&/ (1%"!/#& 
7!/B)$##$ 87!(-1*)'2,"%" !*<0))$ G"?" +0?@8-())$ 
?";-"1$= -/;)(./#/ !"12 ()(1*;8 +0?@8-())$. Q",!0&( 
7!/ -/$-10))* !/;/,8 #( -/;)(.0))* &0#"?8 87!(-1*))$ 
)/& -/,"!/'#"-8A#2'$ ?()* $,*')"%" #( ,*12,*')"%" ()(-
1*;8 !/;/,*-. I)F"!&(C*$ "#!/&()( 7!/ 7!"-0?0))* 70!-
'70,#/-)"%" ()(1*;8 ?";-"1$= "9!(#/ )(B0F0,#/-)*<8 
'#!(#0%*A +0?@8-())$.  "#".)/B ,")#!"12 ;( !0(1*;(C*-
=A "9!()"4 '#!(#0%*4 #( 7!/B)$##$ "70!(#/-)/+ !*<0)2 
9(;8=#2'$ )( -/,"!/'#())* ?()/+ "70!(#/-)"%" ()(1*;8.  
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G!"!!F %&* )0-+(' 3' 2#36+((F ("8/#27:  1!!5)*9 %*!"(7 ' '/2*)' !+8 '%'3"!=1)"((0 =&+3*!(*9  %#2='=. 
B'$.203"F!7 0 ('&,"!*)(# # $"='('3")-# "=!*  !' ')(' '&."(#$"?#; %'3"!=')'.' '/2#=1, &'$&'/20F!7 0 ='(=&+!(# 
%&'%'$*?#; 4'3' %'=&"4+((0 ?7'.' ("%&0,=1 3#027(' !#. 

The article is devoted research of the most substantial questions of features of taxation of credit unions. Normative and 
legislative acts are examined in relation to organization of the fiscal accounting, concrete suggestions are developed in relation 
to the improvement of this direction of activity. 

 
H!*1-,!D5- 4"!#3$8) ; 6-2-3&,!8; D)23/70. O, 

'7"@/-./B ,""70!(#/- ,!0?/#)( '7*1,( )0 &(= )( &0#* 
"#!/&())$ 7!/98#,8, #"9#" = )0,"&0!C*B)"A "!%()*;(C*-
=A. M'$ ?*$12)*'#2 ,!0?/#)"4 '7*1,/ 7*?7"!$?,"-()( 
;(-?())A ;(?"-"10))$ 7"#!09 7(B"-/,*-. >(;"& ; #/&, 
,!0?/#)( '7*1,( = F*)()'"-"A 8'#()"-"A, G" ?*= 8 
'F0!* F*)()'"-/+ 7"'18%. L70C/F*,( C*=4 "!%()*;(C*4 
7"1$%(= - #"&8, G" -")( 7!(CA= )0 ;(!(?/ 7!/98#,8 * 
)0 7!/-1(')A= 7!/98#",. D$ "'"91/-*'#2 ,!0?/#)/+ 
'7*1", "98&"-10)( 44 ,"!*))/&/ -*?&*))"'#$&/ -*? -'*+ 
*)</+ F*)()'"-/+, ,!0?/#)/+ "!%()*;(C*B, )('(&70!0?, 
-*? 9(),*-. 5"&8 7/#())$ "7"?(#,8-())$ ,!0?/#)/+ '7*-
1", 7"#!098A#2 ",!0&"%" ?"'1*?@0))$. 

<,-306 !*1-,,0F 7!*307K$,& 0 4;#305-%0?.  !"910-
&( "7"?(#,8-())$ ,!0?/#)/+ '7*1", )( ?()/B &"&0)# 
'#(= ?"'/#2 (,#8(12)"A. L-*?.0))$& C2"%" = ;!"'#())$ 
,*12,"'#* 7891*,(C*B )( CA #0&8 8 70!*"?/.)/+ 7!"F0'*B-
)/+ -/?())$+.  !"910&(&/ "7"?(#,8-())$ ,!0?/#)/+ 

'7*1", ;(B&(A#2'$ #(,* 7!"-*?)* -.0)*-)(8,"-C*, $, N").(-
!0)," M., H=<," E., H8!(<," E.,  "@(! 6.,  !(-?( H., 
>"&()"- 6., #( *)<* [5, 13, 16, 17]. 610 7!"910&/ "91*,8 * 
"7"?(#,8-())$ ,!0?/#)/+ '7*1",, -/!*<0))$ )( =?/)*B 
&0#"?"1"%*.)*B "')"-* 7!/)C/7"-/+ 7/#()2 !";-/#,8 ,!0-
?/#)/+ '7*1", 7"#!098A#2 7"?(12<"%" -/-.0))$. 

O$1!P 7!*307K$,,/ = !";%1$? 7/#()2 "7"?(#,8-
-())$ ,!0?/#)/+ '7*1", #( -/!"910))$ ,"),!0#)/+ 7!"-
7";/C*B G"?" B"%" -?"',")(10))$. 

E)53-7 !*,!D,!2! 8-1$"0-3;. N"1"-)"A "'"91/-*-
'#A ?*$12)"'#* ,!0?/#)/+ '7*1", = #0, G" -")/ = )07!/-
98#,"-"A "!%()*;(C*=A * 4+ '#(#8#)( ?*$12)*'#2 )0 &(= )( 
&0#* "?0!@())$ 7!/98#,8 ?1$ B"%" !";7"?*18 &*@ .10-
)(&/ '7*1,/. :!0?/#)/B ,""70!(#/- ?1$ '-"4+ .10)*- = 
"?)".(')" F*)()'"-"A 8'#()"-"A #( %!"&(?'2,"A "!-
%()*;(C*=A, )(&(%())$& $,"4 = )(?())$ 7"'18% ;( '"9*-
-(!#*'#A (90; ;(,1(?())$ 7!/98#,8 8 C*)8 7"'18%). I C0 
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