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Ʌ. ɑɭɛɭɤ, ɤɚɧɞ. ɷɤɨɧ. ɧɚɭɤ, ɞɨɰ. 
Ʉɇɍ ɢɦɟɧɢ Ɍɚɪɚɫɚ ɒɟɜɱɟɧɤɨ, Ʉɢɟɜ  

 
ɋɈȼɊȿɆȿɇɇɕȿ ɌȿɇȾȿɇɐɂɂ ȼ ɋɎȿɊȿ ɍɉɊȺȼɅȿɇɂə ɄɈɆɆȿɊɑȿɋɄɂɆ ɇȿȾȼɂɀɂɆɕɆ ɂɆɍɓȿɋɌȼɈɆ  

ȼ ɍɄɊȺɂɇȿ 
Ɋɚɫɤɪɵɬɵ ɩɪɟɢɦɭɳɟɫɬɜɚ ɫɨɛɫɬɜɟɧɧɢɤɨɜ, ɩɨɥɭɱɚɟɦɵɟ ɨɬ ɢɫɩɨɥɶɡɨɜɚɧɢɹ ɭɫɥɭɝ ɩɪɨɮɟɫɫɢɨɧɚɥɶɧɨɝɨ ɭɩɪɚɜɥɟɧɢɹ ɧɟɞɜɢɠɢɦɵɦ ɢɦɭɳɟ-

ɫɬɜɨɦ. ȼɵɹɜɥɟɧɵ ɫɮɟɪɵ ɧɚɢɛɨɥɶɲɟɝɨ ɪɚɫɩɪɨɫɬɪɚɧɟɧɢɹ ɩɪɨɮɟɫɫɢɨɧɚɥɶɧɵɯ ɭɫɥɭɝ ɭɩɪɚɜɥɟɧɢɹ ɧɟɞɜɢɠɢɦɨɫɬɶɸ, ɬɟɧɞɟɧɰɢɢ ɢɯ ɪɚɡɜɢɬɢɹ, 
ɩɪɟɨɛɥɚɞɚɸɳɚɹ ɮɨɪɦɚ ɨɪɝɚɧɢɡɚɰɢɢ ɜɡɚɢɦɨɨɬɧɨɲɟɧɢɣ ɦɟɠɞɭ ɫɨɛɫɬɜɟɧɧɢɤɨɦ ɧɟɞɜɢɠɢɦɨɫɬɢ ɢ ɭɩɪɚɜɥɹɸɳɟɣ ɤɨɦɩɚɧɢɟɣ, ɨɫɨɛɟɧɧɵɟ ɭɫɥɨ-
ɜɢɹ ɪɚɫɱɟɬɨɜ ɡɚ ɭɫɥɭɝɢ. Ɋɚɫɤɪɵɬ ɫɩɟɤɬɪ ɭɫɥɭɝ ɭɩɪɚɜɥɟɧɢɹ, ɩɪɢɜɟɞɟɧ ɪɟɣɬɢɧɝ ɤɨɦɩɚɧɢɣ-ɥɢɞɟɪɨɜ ɧɚ ɪɵɧɤɟ ɤɨɦɩɥɟɤɫɧɵɯ ɭɫɥɭɝ ɭɩɪɚɜɥɟɧɢɹ 
ɤɨɦɦɟɪɱɟɫɤɨɣ ɧɟɞɜɢɠɢɦɨɫɬɶɸ ɜ ɍɤɪɚɢɧɟ, ɨɫɨɛɟɧɧɨɫɬɢ ɤɪɢɬɟɪɢɟɜ ɜɵɛɨɪɚ ɭɩɪɚɜɥɹɸɳɢɯ ɤɨɦɩɚɧɢɣ ɜ ɨɬɟɱɟɫɬɜɟɧɧɨɣ ɩɪɚɤɬɢɤɟ. ɉɪɨɢɥɥɸ-
ɫɬɪɢɪɨɜɚɧɚ ɞɢɧɚɦɢɤɚ ɩɨɤɚɡɚɬɟɥɟɣ, ɯɚɪɚɤɬɟɪɢɡɢɪɭɸɳɢɯ ɫɨɫɬɨɹɧɢɟ ɪɵɧɤɚ ɢ ɷɮɮɟɤɬɢɜɧɨɫɬɶ ɢɫɩɨɥɶɡɨɜɚɧɢɹ ɤɨɦɦɟɪɱɟɫɤɨɣ ɧɟɞɜɢɠɢɦɨɫɬɢ 
ɜ ɝ. Ʉɢɟɜɟ ɡɚ ɩɟɪɢɨɞ ɞɨ ɢ ɩɨɫɥɟ ɮɢɧɚɧɫɨɜɨ-ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ ɤɪɢɡɢɫɚ. Ɉɫɜɟɳɟɧɵ ɩɪɢɱɢɧɵ, ɨɝɪɚɧɢɱɢɜɚɸɳɢɟ ɜɨɡɦɨɠɧɨɫɬɢ ɫɬɪɚɬɟɝɢɱɟɫɤɨɝɨ 
ɭɩɪɚɜɥɟɧɢɹ ɧɟɞɜɢɠɢɦɨɫɬɶɸ ɜ ɞɨɥɝɨɫɪɨɱɧɨɣ ɩɟɪɫɩɟɤɬɢɜɟ. ɉɪɨɜɟɞɟɧ ɫɪɚɜɧɢɬɟɥɶɧɵɣ ɚɧɚɥɢɡ ɩɪɢɜɥɟɤɚɬɟɥɶɧɨɫɬɢ ɨɫɧɨɜɧɵɯ ɫɟɤɬɨɪɨɜ 
ɭɤɪɚɢɧɫɤɨɝɨ ɪɵɧɤɚ ɤɨɦɦɟɪɱɟɫɤɨɣ ɧɟɞɜɢɠɢɦɨɫɬɢ (ɨɮɢɫɧɨɝɨ, ɬɨɪɝɨɜɨɝɨ, ɫɤɥɚɞɫɤɨɝɨ) ɫ ɩɨɡɢɰɢɣ ɢɧɜɟɫɬɢɪɨɜɚɧɢɹ ɢ ɩɪɨɮɟɫɫɢɨɧɚɥɶɧɨɝɨ 
ɭɩɪɚɜɥɟɧɢɹ, ɨɛɨɫɧɨɜɚɧɚ ɩɟɪɫɩɟɤɬɢɜɧɨɫɬɶ ɢɧɜɟɫɬɢɰɢɨɧɧɵɯ ɜɥɨɠɟɧɢɣ ɜ ɫɤɥɚɞɫɤɭɸ (ɢɧɞɭɫɬɪɢɚɥɶɧɭɸ) ɧɟɞɜɢɠɢɦɨɫɬɶ. 

Ʉɥɸɱɟɜɵɟ ɫɥɨɜɚ: ɭɩɪɚɜɥɟɧɢɟ ɤɨɦɦɟɪɱɟɫɤɨɣ ɧɟɞɜɢɠɢɦɨɫɬɶɸ; ɢɧɜɟɫɬɢɪɨɜɚɧɢɟ ɜ ɧɟɞɜɢɠɢɦɨɟ ɢɦɭɳɟɫɬɜɨ; ɚɪɟɧɞɚ ɧɟɞɜɢɠɢɦɨɫɬɢ; 
ɫɬɚɜɤɚ ɤɚɩɢɬɚɥɢɡɚɰɢɢ; ɭɪɨɜɟɧɶ ɜɚɤɚɧɬɧɨɫɬɢ. 
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MODERN TENDENCIES IN THE FIELD OF THE COMMERCIAL REAL ESTATE MANAGEMENT IN UKRAINE 

The advantages of owners, got from the use of services of professional real estate management, are exposed. The spheres of most distribution 
of professional services of real estate management, their progress trends, prevailing form of organization of mutual relations between the owner of 
the real estate and managing company, special terms of payments for services are revealed. The range of management services and specific 
criteria of a choice of management companies in domestic practice are exposed, the rating of the leading companies in the market of complex 
services of commercial real estate management in Ukraine is given. Dynamics of the indicators, characterizing a condition of the market and 
efficiency of using of commercial real estate in Kiev for the period before and after financial and economic crisis, is illustrated. Reasons that limits 
possibilities of strategic real estate management in a long-term prospect are examines. The comparative analysis of attractiveness of basic sectors 
of the Ukrainian commercial property market (office, trade, ware-house real estate) is conducted from positions of investing and professional 
management. There is proved that perspective of investments in the ware-house (industrial) real estate is reasonable. 
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Ɉ. Ɇɿɪɨɲɧɢɱɟɧɤɨ, ɤɚɧɞ. ɟɤɨɧ. ɧɚɭɤ, ɞɨɰ. 
Ʉɇɍ ɿɦɟɧɿ Ɍɚɪɚɫɚ ɒɟɜɱɟɧɤɚ, Ʉɢʀɜ 

 

ȂǥǻǮǻǿǼǰǶǷ ǹǥǵǶǻǱ ȍǸ ǥǻǰǳǿȀǶȄǥǷǻǶǷ ǥǻǿȀǾȁǺǳǻȀ  
ǼǻǼǰǹǳǻǻȍ ǼǿǻǼǰǻǶȃ ǵǮǿǼǯǥǰ ǰǥȀȅǶǵǻȍǻǶȃ ǽǥǲǽǾǶǣǺǿȀǰ 

 
Ɋɨɡɝɥɹɧɭɬɨ ɨɫɨɛɥɢɜɨɫɬɿ ɜɢɤɨɪɢɫɬɚɧɧɹ ɮɿɧɚɧɫɨɜɨɝɨ ɥɿɡɢɧɝɭ ɹɤ ɿɧɫɬɪɭɦɟɧɬɭ ɿɧɜɟɫɬɭɜɚɧɧɹ ɜ ɨɧɨɜɥɟɧɧɹ ɨɫɧɨɜɧɢɯ 

ɡɚɫɨɛɿɜ ɜɿɬɱɢɡɧɹɧɢɯ ɩɿɞɩɪɢɽɦɫɬɜ. Ɉɛʉɪɭɧɬɨɜɚɧɨ ɩɟɪɟɜɚɝɢ ɮɿɧɚɧɫɨɜɨɝɨ ɥɿɡɢɧɝɭ ɬɚ ɧɟɨɛɯɿɞɧɿɫɬɶ ɣɨɝɨ ɜɢɤɨɪɢɫɬɚɧɧɹ ɡ 
ɦɟɬɨɸ ɨɧɨɜɥɟɧɧɹ ɨɫɧɨɜɧɢɯ ɡɚɫɨɛɿɜ, ɨɫɨɛɥɢɜɨ ɜ ɭɦɨɜɚɯ ɧɟɞɨɫɬɚɬɧɨɫɬɿ ɮɿɧɚɧɫɨɜɢɯ ɪɟɫɭɪɫɿɜ ɞɥɹ ɤɭɩɿɜɥɿ ɧɨɜɨʀ ɬɟɯɧɿɤɢ 
ɬɚ ɨɛɥɚɞɧɚɧɧɹ.  

Ʉɥɸɱɨɜɿ ɫɥɨɜɚ: ɥɿɡɢɧɝ; ɮɿɧɚɧɫɨɜɢɣ ɥɿɡɢɧɝ; ɞɨɝɨɜɨɪɢ ɮɿɧɚɧɫɨɜɨɝɨ ɥɿɡɢɧɝɭ; ɨɫɧɨɜɧɿ ɡɚɫɨɛɢ; ɡɧɨɫ. 
 
ɉɨɫɬɚɧɨɜɤɚ ɩɪɨɛɥɟɦɢ. Ɏɨɪɦɭɜɚɧɧɹ ɬɚ ɪɨɡɜɢɬɨɤ ɪɟ-

ɫɭɪɫɧɨɝɨ ɩɨɬɟɧɰɿɚɥɭ ɜɿɬɱɢɡɧɹɧɢɯ ɩɿɞɩɪɢɽɦɫɬɜ ɩɨɬɪɟɛɭɽ 
ɩɨɲɭɤɭ ɧɨɜɢɯ ɿɧɫɬɪɭɦɟɧɬɿɜ ɮɿɧɚɧɫɭɜɚɧɧɹ ɨɧɨɜɥɟɧɧɹ ɨɫ-
ɧɨɜɧɢɯ ɡɚɫɨɛɿɜ, ɫɟɪɟɞ ɹɤɢɯ ɜɚɠɥɢɜɟ ɦɿɫɰɟ ɧɚɥɟɠɢɬɶ ɮɿ-
ɧɚɧɫɨɜɨɦɭ ɥɿɡɢɧɝɭ. Ɏɿɧɚɧɫɨɜɢɣ ɥɿɡɢɧɝ ɞɨɡɜɨɥɹɽ ɩɿɞɩɪɢ-
ɽɦɫɬɜɚɦ ɨɬɪɢɦɭɜɚɬɢ ɜɢɝɨɞɢ ɜɿɞ ɤɨɪɢɫɬɭɜɚɧɧɹ ɧɟɪɭɯɨɦɢɦ 
ɬɚ ɪɭɯɨɦɢɦ ɦɚɣɧɨɦ, ɩɪɢɡɧɚɱɟɧɢɦ ɞɥɹ ɜɢɤɨɪɢɫɬɚɧɧɹ ɹɤ 
ɨɫɧɨɜɧɿ ɡɚɫɨɛɢ, ɭ ɩɪɨɞɨɜɠ ɞɿʀ ɥɿɡɢɧɝɨɜɨɝɨ ɞɨɝɨɜɨɪɭ, ɚ 
ɩɨɬɿɦ ɩɪɢɞɛɚɬɢ ɨɛ'ɽɤɬ ɥɿɡɢɧɝɭ ɡ ɧɚɫɬɭɩɧɢɦ ɩɟɪɟɯɨɞɨɦ 
ɩɪɚɜɚ ɜɥɚɫɧɨɫɬɿ ɜɿɞ ɥɿɡɢɧɝɨɞɚɜɰɹ ɞɨ ɥɿɡɢɧɝɨɨɞɟɪɠɭɜɚɱɚ.  

Ⱥɧɚɥɿɡ ɨɫɬɚɧɧɿɯ ɞɨɫɥɿɞɠɟɧɶ ɿ ɩɭɛɥɿɤɚɰɿɣ. Ɋɨɡɝɥɹ-
ɞɭ ɩɢɬɚɧɶ ɜɢɤɨɪɢɫɬɚɧɧɹ ɮɿɧɚɧɫɨɜɨɝɨ ɥɿɡɢɧɝɭ ɹɤ ɿɧɫɬɪɭ-
ɦɟɧɬɭ ɡɚɥɭɱɟɧɧɹ ɿɧɜɟɫɬɢɰɿɣɧɢɯ ɪɟɫɭɪɫɿɜ ɩɪɢɫɜɹɱɟɧɿ ɧɚ-
ɭɤɨɜɿ ɩɪɚɰɿ ɹɤ ɜɿɬɱɢɡɧɹɧɢɯ, ɬɚɤ ɿ ɡɚɤɨɪɞɨɧɧɢɯ ɚɜɬɨɪɿɜ. 
ȱɫɬɨɪɢɱɧɿ ɚɫɩɟɤɬɢ ɪɨɡɜɢɬɤɭ ɥɿɡɢɧɝɨɜɢɯ ɜɿɞɧɨɫɢɧ ɪɨɡɤɪɢ-
ɬɨ ɜ ɪɨɛɨɬɚɯ ȼ. Ƚɨɪɟɦɢɤɿɧɚ [2], Ɉ. Ƚɪɢɳɟɧɤɚ [4]. Ɋɨɡɝɥɹ-
ɞɭ ɮɿɧɚɧɫɨɜɨɝɨ ɥɿɡɢɧɝɭ ɹɤ ɮɨɪɦɢ ɡɚɥɭɱɟɧɧɹ ɿɧɜɟɫɬɢɰɿɣ-
ɧɢɯ ɪɟɫɭɪɫɿɜ ɩɿɞɩɪɢɽɦɫɬɜɚ ɩɪɢɫɜɹɱɟɧɿ ɧɚɭɤɨɜɿ ɞɨɫɥɿ-
ɞɠɟɧɧɹ Ȼ. ɇɚɤɨɧɟɱɧɨɝɨ [8], Ʉ. Ɂɚɯɨɠɚɹ, Ⱥ. Ʌɹɲɚɧɨɜɚ [5]. 
Ɇɟɯɚɧɿɡɦ ɜɢɤɨɪɢɫɬɚɧɧɹ ɥɿɡɢɧɝɭ ɹɤ ɦɟɬɨɞɭ ɮɿɧɚɧɫɭɜɚɧɧɹ 
ɿɧɧɨɜɚɰɿɣɧɨɝɨ ɪɨɡɜɢɬɤɭ ɜɿɬɱɢɡɧɹɧɢɯ ɩɿɞɩɪɢɽɦɫɬɜ ɞɨɫɥɿ-
ɞɠɟɧɨ ɭ ɧɚɭɤɨɜɢɯ ɩɪɚɰɹɯ Ȼ. Ƚɚɛɟɥɹ [1], Ƚ. ɏɨɥɨɞɧɨɝɨ [18], 
ȱ. ɑɟɪɟɜɚɧɶ [20, 21] ɬɚ ɿɧ. 

ɇɟɜɢɪɿɲɟɧɿ ɪɚɧɿɲɟ ɱɚɫɬɢɧɢ ɡɚɝɚɥɶɧɨʀ ɩɪɨɛɥɟɦɢ. 
Ɉɫɨɛɥɢɜɨɫɬɿ ɡɞɿɣɫɧɟɧɧɹ ɥɿɡɢɧɝɨɜɢɯ ɨɩɟɪɚɰɿɣ, ɫɭɱɚɫɧɢɣ 
ɫɬɚɧ ɬɚ ɩɟɪɫɩɟɤɬɢɜɢ ɪɨɡɜɢɬɤɭ ɥɿɡɢɧɝɭ ɜ ɍɤɪɚʀɧɿ ɽ ɩɪɟɞɦɟ-
ɬɨɦ ɞɨɫɥɿɞɠɟɧɧɹ ɛɚɝɚɬɶɨɯ ɧɚɭɤɨɜɰɿɜ. ȼɢɜɱɟɧɧɹ ɨɫɬɚɧɧɿɯ 

ɧɚɭɤɨɜɢɯ ɩɭɛɥɿɤɚɰɿɣ ɡ ɞɨɫɥɿɞɠɭɜɚɧɨʀ ɬɟɦɚɬɢɤɢ ɞɨɜɨɞɢɬɶ 
ɧɟɨɛɯɿɞɧɿɫɬɶ ɛɿɥɶɲ ɞɟɬɚɥɶɧɨɝɨ ɪɨɡɝɥɹɞɭ ɩɢɬɚɧɶ ɜɢɤɨɪɢɫ-
ɬɚɧɧɹ ɦɟɯɚɧɿɡɦɭ ɮɿɧɚɧɫɨɜɨɝɨ ɥɿɡɢɧɝɭ ɹɤ ɿɧɫɬɪɭɦɟɧɬɭ ɨɧɨ-
ɜɥɟɧɧɹ ɨɫɧɨɜɧɢɯ ɡɚɫɨɛɿɜ ɡ ɦɟɬɨɸ ɡɚɛɟɡɩɟɱɟɧɧɹ ɿɧɧɨɜɚ-
ɰɿɣɧɨɝɨ ɪɨɡɜɢɬɤɭ ɜɿɬɱɢɡɧɹɧɢɯ ɩɿɞɩɪɢɽɦɫɬɜ. 

Ɇɟɬɚ ɫɬɚɬɬɿ – ɪɨɡɝɥɹɧɭɬɢ ɨɫɨɛɥɢɜɨɫɬɿ ɜɢɤɨɪɢɫɬɚɧɧɹ 
ɮɿɧɚɧɫɨɜɨɝɨ ɥɿɡɢɧɝɭ ɹɤ ɿɧɫɬɪɭɦɟɧɬɭ ɿɧɜɟɫɬɭɜɚɧɧɹ ɜ ɨɧɨ-
ɜɥɟɧɧɹ ɨɫɧɨɜɧɢɯ ɡɚɫɨɛɿɜ ɜɿɬɱɢɡɧɹɧɢɯ ɩɿɞɩɪɢɽɦɫɬɜ. 

ȼɢɤɥɚɞ ɨɫɧɨɜɧɨɝɨ ɦɚɬɟɪɿɚɥɭ ɞɨɫɥɿɞɠɟɧɧɹ. ɉɨɱɚ-
ɬɨɤ ɪɨɡɜɢɬɤɭ ɮɿɧɚɧɫɨɜɨɝɨ ɥɿɡɢɧɝɭ ɩɪɢɩɚɞɚɽ ɧɚ 50-ɬɿ ɪɪ. 
ɏɏ ɫɬ. ɍ 1952 ɪ. ɜ ɋɒȺ Ƚɟɧɪɿ ɒɨɧɮɟɥɶɞ ɡɚɫɧɭɜɚɜ ɥɿɡɢ-
ɧɝɨɜɭ ɤɨɦɩɚɧɿɸ, ɳɨ ɧɚɞɚɜɚɥɚ ɩɨɫɥɭɝɢ ɮɿɧɚɧɫɨɜɨɝɨ ɥɿ-
ɡɢɧɝɭ ɭ ɫɮɟɪɿ ɡɚɥɿɡɧɢɱɧɨɝɨ ɬɪɚɧɫɩɨɪɬɭ. ȼ ȯɜɪɨɩɿ ɮɿɧɚɧ-
ɫɨɜɢɣ ɥɿɡɢɧɝ ɩɨɱɚɜ ɪɨɡɜɢɜɚɬɢɫɹ ɧɚɩɪɢɤɿɧɰɿ 50-ɯ – ɧɚ 
ɩɨɱɚɬɤɭ 60-ɯ ɪɪ., ɜ ɤɪɚʀɧɚɯ ɉɿɜɞɟɧɧɨʀ Ⱥɦɟɪɢɤɢ, Ⱥɡɿʀ ɿ 
Ⱥɮɪɢɤɢ – ɭ 70-ɯ ɪɪ. ɦɢɧɭɥɨɝɨ ɫɬɨɥɿɬɬɹ [2]. ȼɢɧɢɤɧɟɧɧɹ 
ɮɿɧɚɧɫɨɜɨɝɨ ɥɿɡɢɧɝɭ ɨɛɭɦɨɜɥɟɧɟ ɧɚɭɤɨɜɨ-ɬɟɯɧɿɱɧɨɸ 
ɪɟɜɨɥɸɰɿɽɸ 50-ɯ ɪɪ. ɏɏ ɫɬ., ɳɨ ɜɢɦɚɝɚɥɨ ɜɿɞ ɩɿɞɩɪɢ-
ɽɦɫɬɜ ɨɧɨɜɥɟɧɧɹ ʀɯɧɿɯ ɨɫɧɨɜɧɢɯ ɡɚɫɨɛɿɜ. Ɏɿɧɚɧɫɨɜɢɣ 
ɥɿɡɢɧɝ ɛɭɜ ɦɟɯɚɧɿɡɦɨɦ, ɹɤɢɣ ɞɨɡɜɨɥɹɜ ɩɿɞɩɪɢɽɦɫɬɜɚɦ ɧɚ 
ɛɿɥɶɲ ɜɢɝɿɞɧɢɯ ɭɦɨɜɚɯ ɧɚɛɭɜɚɬɢ ɭ ɜɥɚɫɧɿɫɬɶ ɦɚɲɢɧɢ, 
ɭɫɬɚɬɤɭɜɚɧɧɹ ɬɚ ɿɧɲɿ ɜɢɞɢ ɨɫɧɨɜɧɢɯ ɡɚɫɨɛɿɜ, ɩɨɪɿɜɧɹɧɨ ɡ 
ɛɚɧɤɿɜɫɶɤɢɦ ɤɪɟɞɢɬɨɦ. Ɋɨɡɜɢɬɨɤ ɮɿɧɚɧɫɨɜɨɝɨ ɪɢɧɤɭ, 
ɧɨɜɢɯ ɮɨɪɦ ɤɪɟɞɢɬɭɜɚɧɧɹ, ɫɩɪɢɹɬɥɢɜɢɣ ɩɨɞɚɬɤɨɜɢɣ 
ɪɟɠɢɦ ɫɬɢɦɭɥɸɜɚɥɢ ɩɨɹɜɭ ɜɫɟ ɛɿɥɶɲɨʀ ɤɿɥɶɤɨɫɬɿ ɥɿɡɢɧ-
ɝɨɜɢɯ ɤɨɦɩɚɧɿɣ. ɇɚ ɫɶɨɝɨɞɧɿ ɥɿɡɢɧɝɨɜɿ ɤɨɦɩɚɧɿʀ ɿɫɧɭɸɬɶ 
ɛɿɥɶɲ ɧɿɠ ɭ 90 ɤɪɚʀɧɚɯ ɫɜɿɬɭ. 
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ɋɥɿɞ ɡɚɡɧɚɱɢɬɢ, ɳɨ ɭ ɋɊɋɊ ɩɨɧɹɬɬɹ "ɥɿɡɢɧɝ" ɡ'ɹɜɢɥɨ-
ɫɹ ɩɿɞ ɱɚɫ Ⱦɪɭɝɨʀ ɫɜɿɬɨɜɨʀ ɜɿɣɧɢ, ɤɨɥɢ ɡɞɿɣɫɧɸɜɚɥɨɫɹ 
ɩɨɫɬɚɱɚɧɧɹ ɚɦɟɪɢɤɚɧɫɶɤɨʀ ɬɟɯɧɿɤɢ. ɉɪɨɬɟ, ɩɨɪɿɜɧɹɧɨ ɿɡ 
ɜɢɳɟɡɝɚɞɚɧɢɦɢ ɤɪɚʀɧɚɦɢ, ɥɿɡɢɧɝ ɭ ɋɊɋɊ ɧɟ ɧɚɛɭɜ ɜɟɥɢ-
ɤɨɝɨ ɩɨɲɢɪɟɧɧɹ [4]. 

Ɂɞɿɣɫɧɟɧɧɹ ɥɿɡɢɧɝɨɜɢɯ ɨɩɟɪɚɰɿɣ ɩɨɬɪɟɛɭɽ ɫɬɜɨɪɟɧɧɹ 
ɜɿɞɩɨɜɿɞɧɨɝɨ ɩɪɚɜɨɜɨɝɨ ɡɚɛɟɡɩɟɱɟɧɧɹ. ȼ ɍɤɪɚʀɧɿ ɧɨɪɦɚ-
ɬɢɜɧɟ-ɩɪɚɜɨɜɟ ɪɟɝɭɥɸɜɚɧɧɹ ɥɿɡɢɧɝɨɜɢɯ ɜɿɞɧɨɫɢɧ ɡɞɿɣɫ-
ɧɸɽɬɶɫɹ ɧɚ ɨɫɧɨɜɿ ɦɿɠɧɚɪɨɞɧɢɯ ɬɚ ɜɿɬɱɢɡɧɹɧɢɯ ɚɤɬɿɜ. 
ȼɿɞɩɨɜɿɞɧɨ ɞɨ ɫɬ. 1 Ʉɨɧɜɟɧɰɿʀ ɍɇȱȾɊɍȺ3 ɩɪɨ ɦɿɠɧɚɪɨɞ-
ɧɢɣ ɮɿɧɚɧɫɨɜɢɣ ɥɿɡɢɧɝ ɮɿɧɚɧɫɨɜɢɣ ɥɿɡɢɧɝ ɽ ɨɩɟɪɚɰɿɽɸ, 
ɹɤɚ ɜɤɥɸɱɚɽ ɬɚɤɿ ɯɚɪɚɤɬɟɪɧɿ ɪɢɫɢ [6]:  

x ɥɿɡɢɧɝɨɨɬɪɢɦɭɜɚɱ ɜɢɡɧɚɱɚɽ ɨɛɥɚɞɧɚɧɧɹ ɣ ɜɢɛɢ-
ɪɚɽ ɩɨɫɬɚɱɚɥɶɧɢɤɚ, ɡɞɟɛɿɥɶɲɨɝɨ ɧɟ ɩɨɤɥɚɞɚɸɱɢɫɶ ɧɚ 
ɞɨɫɜɿɞ ɿ ɞɭɦɤɭ ɥɿɡɢɧɝɨɞɚɜɰɹ;  

x ɨɛɥɚɞɧɚɧɧɹ ɩɪɢɞɛɚɧɟ ɥɿɡɢɧɝɨɞɚɜɰɟɦ ɭ ɡɜ'ɹɡɤɭ ɡ 
ɞɨɝɨɜɨɪɨɦ ɥɿɡɢɧɝɭ, ɹɤɢɣ, ɧɚɫɤɿɥɶɤɢ ɜɿɞɨɦɨ ɩɨɫɬɚɱɚɥɶɧɢ-
ɤɭ, ɚɛɨ ɭɤɥɚɞɟɧɢɣ, ɚɛɨ ɩɨɜɢɧɟɧ ɛɭɬɢ ɭɤɥɚɞɟɧɢɣ ɦɿɠ 
ɥɿɡɢɧɝɨɞɚɜɰɟɦ ɿ ɥɿɡɢɧɝɨɨɬɪɢɦɭɜɚɱɟɦ;  

x ɥɿɡɢɧɝɨɜɿ ɩɥɚɬɟɠɿ, ɧɚɥɟɠɧɿ ɞɨ ɫɩɥɚɬɢ ɡɚ ɞɨɝɨɜɨ-
ɪɨɦ ɥɿɡɢɧɝɭ, ɨɛɱɢɫɥɸɸɬɶɫɹ ɬɚɤɢɦ ɱɢɧɨɦ, ɳɨɛ ɭɪɚɯɭɜɚ-
ɬɢ, ɡɨɤɪɟɦɚ, ɚɦɨɪɬɢɡɚɰɿɸ ɜɫɿɽʀ ɚɛɨ ɡɧɚɱɧɨʀ ɱɚɫɬɢɧɢ ɜɚɪ-
ɬɨɫɬɿ ɨɛɥɚɞɧɚɧɧɹ.  

ȼ ɍɤɪɚʀɧɿ ɞɨ ɨɫɧɨɜɧɢɯ ɧɨɪɦɚɬɢɜɧɨ-ɩɪɚɜɨɜɢɯ ɚɤɬɿɜ, 
ɳɨ ɡɞɿɣɫɧɸɸɬɶ ɪɟɝɭɥɸɜɚɧɧɹ ɥɿɡɢɧɝɨɜɨʀ ɞɿɹɥɶɧɨɫɬɿ, ɧɚ-
ɥɟɠɚɬɶ Ƚɨɫɩɨɞɚɪɫɶɤɢɣ [3], ɉɨɞɚɬɤɨɜɢɣ [13], ɐɢɜɿɥɶ-
ɧɢɣ [19] ɤɨɞɟɤɫɢ, ɡɚɤɨɧ ɍɤɪɚʀɧɢ "ɉɪɨ ɮɿɧɚɧɫɨɜɢɣ ɥɿ-
ɡɢɧɝ" [15]. ȼɢɡɧɚɱɟɧɧɹ ɡɦɿɫɬɭ ɬɚ ɭɦɨɜ ɜɢɡɧɚɧɧɹ ɮɿɧɚɧ-
ɫɨɜɨɝɨ ɥɿɡɢɧɝɭ ɩɪɟɞɫɬɚɜɥɟɧɨ ɜ ɉɨɞɚɬɤɨɜɨɦɭ ɤɨɞɟɤɫɿ ɬɚ 
Ɂɚɤɨɧɿ ɍɤɪɚʀɧɢ "ɉɪɨ ɮɿɧɚɧɫɨɜɢɣ ɥɿɡɢɧɝ". 

ȼɿɞɩɨɜɿɞɧɨ ɞɨ ɫɬ. 14 ɉɨɞɚɬɤɨɜɨɝɨ ɤɨɞɟɤɫɭ ɍɤɪɚʀ-
ɧɢ [13] ɮɿɧɚɧɫɨɜɢɣ ɥɿɡɢɧɝ ɽ ɝɨɫɩɨɞɚɪɫɶɤɨɸ ɨɩɟɪɚɰɿɽɸ, 
ɳɨ ɡɞɿɣɫɧɸɽɬɶɫɹ ɮɿɡɢɱɧɨɸ ɚɛɨ ɸɪɢɞɢɱɧɨɸ ɨɫɨɛɨɸ ɿ 
ɩɟɪɟɞɛɚɱɚɽ ɩɟɪɟɞɚɱɭ ɥɿɡɢɧɝɨɨɬɪɢɦɭɜɚɱɭ ɦɚɣɧɚ, ɹɤɟ ɽ 
ɨɫɧɨɜɧɢɦ ɡɚɫɨɛɨɦ ɿ ɩɪɢɞɛɚɧɟ ɚɛɨ ɜɢɝɨɬɨɜɥɟɧɟ ɥɿɡɢɧɝɨ-
ɞɚɜɰɟɦ, ɚ ɬɚɤɨɠ ɭɫɿɯ ɪɢɡɢɤɿɜ ɬɚ ɜɢɧɚɝɨɪɨɞ, ɩɨɜ'ɹɡɚɧɢɯ ɡ 
ɩɪɚɜɨɦ ɤɨɪɢɫɬɭɜɚɧɧɹ ɬɚ ɜɨɥɨɞɿɧɧɹ ɨɛ'ɽɤɬɨɦ ɥɿɡɢɧɝɭ.  

Ʌɿɡɢɧɝ ɜɜɚɠɚɽɬɶɫɹ ɮɿɧɚɧɫɨɜɢɦ, ɹɤɳɨ ɥɿɡɢɧɝɨɜɢɣ ɞɨ-
ɝɨɜɿɪ ɦɿɫɬɢɬɶ ɨɞɧɭ ɡ ɬɚɤɢɯ ɭɦɨɜ [13]:  

x ɨɛ'ɽɤɬ ɥɿɡɢɧɝɭ ɩɟɪɟɞɚɽɬɶɫɹ ɧɚ ɫɬɪɨɤ, ɩɪɨɬɹɝɨɦ 
ɹɤɨɝɨ ɚɦɨɪɬɢɡɭɽɬɶɫɹ ɧɟ ɦɟɧɲ ɹɤ 75 % ɣɨɝɨ ɩɟɪɜɿɫɧɨʀ 
ɜɚɪɬɨɫɬɿ, ɚ ɥɿɡɢɧɝɨɨɬɪɢɦɭɜɚɱ ɡɨɛɨɜ'ɹɡɚɧɢɣ ɧɚ ɩɿɞɫɬɚɜɿ 
ɥɿɡɢɧɝɨɜɨɝɨ ɞɨɝɨɜɨɪɭ ɬɚ ɩɪɨɬɹɝɨɦ ɫɬɪɨɤɭ ɣɨɝɨ ɞɿʀ ɩɪɢ-
ɞɛɚɬɢ ɨɛ'ɽɤɬ ɥɿɡɢɧɝɭ ɡ ɩɨɞɚɥɶɲɢɦ ɩɟɪɟɯɨɞɨɦ ɩɪɚɜɚ 
ɜɥɚɫɧɨɫɬɿ ɜɿɞ ɥɿɡɢɧɝɨɞɚɜɰɹ ɞɨ ɥɿɡɢɧɝɨɨɬɪɢɦɭɜɚɱɚ ɡɚ 
ɰɿɧɨɸ, ɜɢɡɧɚɱɟɧɨɸ ɜ ɬɚɤɨɦɭ ɥɿɡɢɧɝɨɜɨɦɭ ɞɨɝɨɜɨɪɿ;  

x ɡɚɥɢɲɤɨɜɚ ɜɚɪɬɿɫɬɶ ɨɛ'ɽɤɬɚ ɥɿɡɢɧɝɭ ɧɚ ɦɨɦɟɧɬ ɡɚ-
ɤɿɧɱɟɧɧɹ ɞɿʀ ɥɿɡɢɧɝɨɜɨɝɨ ɞɨɝɨɜɨɪɭ, ɩɟɪɟɞɛɚɱɟɧɨɝɨ ɬɚɤɢɦ 
ɞɨɝɨɜɨɪɨɦ, ɫɬɚɧɨɜɢɬɶ ɧɟ ɛɿɥɶɲ ɹɤ 25 % ɩɟɪɜɿɫɧɨʀ ɜɚɪ-
ɬɨɫɬɿ ɬɚɤɨɝɨ ɨɛ'ɽɤɬɚ ɥɿɡɢɧɝɭ, ɳɨ ɞɿɽ ɧɚ ɩɨɱɚɬɨɤ ɫɬɪɨɤɭ ɞɿʀ 
ɥɿɡɢɧɝɨɜɨɝɨ ɞɨɝɨɜɨɪɭ;  

x ɫɭɦɚ ɥɿɡɢɧɝɨɜɢɯ ɩɥɚɬɟɠɿɜ ɡ ɩɨɱɚɬɤɭ ɫɬɪɨɤɭ ɥɿɡɢ-
ɧɝɭ ɞɨɪɿɜɧɸɽ ɩɟɪɜɿɫɧɿɣ ɜɚɪɬɨɫɬɿ ɨɛ'ɽɤɬɚ ɥɿɡɢɧɝɭ ɚɛɨ 
ɩɟɪɟɜɢɳɭɽ ʀʀ; 

x ɦɚɣɧɨ, ɳɨ ɩɟɪɟɞɚɽɬɶɫɹ ɭ ɮɿɧɚɧɫɨɜɢɣ ɥɿɡɢɧɝ, ɜɢ-
ɝɨɬɨɜɥɟɧɟ ɡɚ ɡɚɦɨɜɥɟɧɧɹɦ ɥɿɡɢɧɝɨɨɬɪɢɦɭɜɚɱɚ ɬɚ ɩɿɫɥɹ 
ɡɚɤɿɧɱɟɧɧɹ ɞɿʀ ɥɿɡɢɧɝɨɜɨɝɨ ɞɨɝɨɜɨɪɭ ɧɟ ɦɨɠɟ ɛɭɬɢ ɜɢɤɨ-
ɪɢɫɬɚɧɢɦ ɿɧɲɢɦɢ ɨɫɨɛɚɦɢ, ɤɪɿɦ ɥɿɡɢɧɝɨɨɬɪɢɦɭɜɚɱɚ, 
ɜɢɯɨɞɹɱɢ ɡ ɣɨɝɨ ɬɟɯɧɨɥɨɝɿɱɧɢɯ ɬɚ ɹɤɿɫɧɢɯ ɯɚɪɚɤɬɟɪɢɫɬɢɤ.  

ɋɬɪɨɤ ɮɿɧɚɧɫɨɜɨɝɨ ɥɿɡɢɧɝɭ – ɰɟ ɩɟɪɟɞɛɚɱɟɧɢɣ ɥɿɡɢɧ-
ɝɨɜɢɦ ɞɨɝɨɜɨɪɨɦ ɫɬɪɨɤ, ɹɤɢɣ ɪɨɡɩɨɱɢɧɚɽɬɶɫɹ ɡ ɞɚɬɢ 
ɩɟɪɟɞɚɧɧɹ ɪɢɡɢɤɿɜ, ɩɨɜ'ɹɡɚɧɢɯ ɿɡ ɡɛɟɪɿɝɚɧɧɹɦ ɚɛɨ ɜɢɤɨ-
ɪɢɫɬɚɧɧɹɦ ɦɚɣɧɚ, ɱɢ ɩɪɚɜɚ ɧɚ ɨɬɪɢɦɚɧɧɹ ɛɭɞɶ-ɹɤɢɯ 
ɜɢɝɨɞ ɱɢ ɜɢɧɚɝɨɪɨɞ, ɩɨɜ'ɹɡɚɧɢɯ ɡ ɣɨɝɨ ɜɢɤɨɪɢɫɬɚɧɧɹɦ, 
ɚɛɨ ɛɭɞɶ-ɹɤɢɯ ɿɧɲɢɯ ɩɪɚɜ, ɳɨ ɫɥɿɞɭɸɬɶ ɡ ɩɪɚɜ ɧɚ ɜɨɥɨ-

                                                           
3 Ɇɿɠɧɚɪɨɞɧɢɣ ɿɧɫɬɢɬɭɬ ɡ ɭɧɿɮɿɤɚɰɿʀ ɩɪɢɜɚɬɧɨɝɨ ɩɪɚɜɚ – 

ɦɿɠɧɚɪɨɞɧɚ ɧɟɡɚɥɟɠɧɚ ɦɿɠɭɪɹɞɨɜɚ ɨɪɝɚɧɿɡɚɰɿɹ. ɋɬɜɨɪɟɧɚ ɜ 
1926 ɪɨɰɿ ɹɤ ɞɨɩɨɦɿɠɧɚ ɨɪɝɚɧɿɡɚɰɿɹ Ʌɿɝɢ ɇɚɰɿɣ.  

ɞɿɧɧɹ, ɤɨɪɢɫɬɭɜɚɧɧɹ ɚɛɨ ɪɨɡɩɨɪɹɞɠɚɧɧɹ ɬɚɤɢɦ ɦɚɣɧɨɦ, 
ɥɿɡɢɧɝɨɨɬɪɢɦɭɜɚɱɭ ɬɚ ɡɚɤɿɧɱɭɽɬɶɫɹ ɫɬɪɨɤɨɦ ɡɚɤɿɧɱɟɧɧɹ 
ɞɿʀ ɥɿɡɢɧɝɨɜɨɝɨ ɞɨɝɨɜɨɪɭ, ɜɤɥɸɱɚɸɱɢ ɛɭɞɶ-ɹɤɢɣ ɩɟɪɿɨɞ, 
ɩɪɨɬɹɝɨɦ ɹɤɨɝɨ ɥɿɡɢɧɝɨɨɬɪɢɦɭɜɚɱ ɦɚɽ ɩɪɚɜɨ ɩɪɢɣɧɹɬɢ 
ɨɞɧɨɨɫɿɛɧɟ ɪɿɲɟɧɧɹ ɩɪɨ ɩɪɨɞɨɜɠɟɧɧɹ ɫɬɪɨɤɭ ɥɿɡɢɧɝɭ 
ɡɝɿɞɧɨ ɡ ɭɦɨɜɚɦɢ ɞɨɝɨɜɨɪɭ [13].  

ȼɿɞɩɨɜɿɞɧɨ ɞɨ ɡɚɤɨɧɭ ɍɤɪɚʀɧɢ "ɉɪɨ ɮɿɧɚɧɫɨɜɢɣ ɥɿ-
ɡɢɧɝ" [15] ɡɚ ɞɨɝɨɜɨɪɨɦ ɮɿɧɚɧɫɨɜɨɝɨ ɥɿɡɢɧɝɭ ɥɿɡɢɧɝɨɞɚ-
ɜɟɰɶ ɡɨɛɨɜ'ɹɡɭɽɬɶɫɹ ɧɚɛɭɬɢ ɭ ɜɥɚɫɧɿɫɬɶ ɪɿɱ ɭ ɩɪɨɞɚɜɰɹ 
(ɩɨɫɬɚɱɚɥɶɧɢɤɚ) ɜɿɞɩɨɜɿɞɧɨ ɞɨ ɜɫɬɚɧɨɜɥɟɧɢɯ ɥɿɡɢɧɝɨɨɬ-
ɪɢɦɭɜɚɱɟɦ ɫɩɟɰɢɮɿɤɚɰɿɣ ɬɚ ɭɦɨɜ ɿ ɩɟɪɟɞɚɬɢ ʀʀ ɜ ɤɨɪɢɫɬɭ-
ɜɚɧɧɹ ɥɿɡɢɧɝɨɨɞɟɪɠɭɜɚɱɭ ɧɚ ɜɢɡɧɚɱɟɧɢɣ ɫɬɪɨɤ ɧɟ ɦɟɧɲɟ 
ɨɞɧɨɝɨ ɪɨɤɭ ɡɚ ɜɫɬɚɧɨɜɥɟɧɭ ɩɥɚɬɭ (ɥɿɡɢɧɝɨɜɿ ɩɥɚɬɟɠɿ). 

Ɂɝɿɞɧɨ ɡ ɱɢɧɧɢɦ ɡɚɤɨɧɨɞɚɜɫɬɜɨɦ ɍɤɪɚʀɧɢ ɫɭɛ'ɽɤɬɚɦɢ 
ɥɿɡɢɧɝɭ ɦɨɠɭɬɶ ɛɭɬɢ [15]:  

x ɥɿɡɢɧɝɨɞɚɜɟɰɶ – ɸɪɢɞɢɱɧɚ ɨɫɨɛɚ, ɹɤɚ ɩɟɪɟɞɚɽ 
ɩɪɚɜɨ ɜɨɥɨɞɿɧɧɹ ɬɚ ɤɨɪɢɫɬɭɜɚɧɧɹ ɩɪɟɞɦɟɬɨɦ ɥɿɡɢɧɝɭ 
ɥɿɡɢɧɝɨɨɬɪɢɦɭɜɚɱɭ;  

x ɥɿɡɢɧɝɨɨɬɪɢɦɭɜɚɱ – ɮɿɡɢɱɧɚ ɚɛɨ ɸɪɢɞɢɱɧɚ ɨɫɨ-
ɛɚ, ɹɤɚ ɨɬɪɢɦɭɽ ɩɪɚɜɨ ɜɨɥɨɞɿɧɧɹ ɬɚ ɤɨɪɢɫɬɭɜɚɧɧɹ 
ɩɪɟɞɦɟɬɨɦ ɥɿɡɢɧɝɭ ɜɿɞ ɥɿɡɢɧɝɨɞɚɜɰɹ;  

x ɩɪɨɞɚɜɟɰɶ (ɩɨɫɬɚɱɚɥɶɧɢɤ) – ɮɿɡɢɱɧɚ ɚɛɨ ɸɪɢɞɢ-
ɱɧɚ ɨɫɨɛɚ, ɜ ɹɤɨʀ ɥɿɡɢɧɝɨɞɚɜɟɰɶ ɧɚɛɭɜɚɽ ɪɿɱ, ɳɨ ɜ ɧɚ-
ɫɬɭɩɧɨɦɭ ɛɭɞɟ ɩɟɪɟɞɚɧɚ ɹɤ ɩɪɟɞɦɟɬ ɥɿɡɢɧɝɭ ɥɿɡɢɧɝɨɨɬ-
ɪɢɦɭɜɚɱɭ;  

x ɿɧɲɿ ɸɪɢɞɢɱɧɿ ɚɛɨ ɮɿɡɢɱɧɿ ɨɫɨɛɢ, ɹɤɿ ɽ ɫɬɨɪɨɧɚɦɢ 
ɛɚɝɚɬɨɫɬɨɪɨɧɧɶɨɝɨ ɞɨɝɨɜɨɪɭ ɥɿɡɢɧɝɭ. 

Ɏɿɧɚɧɫɨɜɢɣ ɥɿɡɢɧɝ ɽ ɨɞɧɢɦ ɿɡ ɞɿɽɜɢɯ ɿɧɫɬɪɭɦɟɧɬɿɜ, 
ɡɞɚɬɧɢɯ ɚɤɬɢɜɿɡɭɜɚɬɢ ɿɧɜɟɫɬɢɰɿɣɧɿ ɩɪɨɰɟɫɢ ɜ ɨɧɨɜɥɟɧɧɹ 
ɨɫɧɨɜɧɢɯ ɡɚɫɨɛɿɜ ɧɚ ɜɿɬɱɢɡɧɹɧɢɯ ɩɿɞɩɪɢɽɦɫɬɜɚɯ. Ɋɿɜɟɧɶ 
ɡɧɨɫɭ ɨɫɧɨɜɧɢɯ ɡɚɫɨɛɿɜ ɜɿɬɱɢɡɧɹɧɢɯ ɩɿɞɩɪɢɽɦɫɬɜ ɩɟɪɟ-
ɜɢɳɭɽ 70% ɬɚ ɡɪɨɫɬɚɽ ɡ ɤɨɠɧɢɦ ɪɨɤɨɦ, ɭ 2012 ɪ., ɩɨɪɿɜ-
ɧɹɧɨ ɡ 2000 ɪ., ɰɟɣ ɩɨɤɚɡɧɢɤ ɡɛɿɥɶɲɢɜɫɹ ɧɚ 33,0 ɩɩ., 
ɩɪɨɬɹɝɨɦ ɨɫɬɚɧɧɿɯ ɞɟɫɹɬɢ ɪɨɤɿɜ ɫɟɪɟɞɧɽ ɳɨɪɿɱɧɟ ɡɪɨɫ-
ɬɚɧɧɹ ɪɿɜɧɹ ɡɧɨɫɭ ɨɫɧɨɜɧɢɯ ɡɚɫɨɛɿɜ ɜɿɬɱɢɡɧɹɧɢɯ ɩɿɞɩɪɢ-
ɽɦɫɬɜ ɫɬɚɧɨɜɢɥɨ 21,1% (ɪɢɫ. 1).  

Ɋɟɡɭɥɶɬɚɬɢ ɚɧɚɥɿɡɭ ɪɿɜɧɹ ɡɧɨɫɭ ɩɨɤɚɡɚɥɢ, ɳɨ ɧɚɣ-
ɛɿɥɶɲɟ ɡɧɚɱɟɧɧɹ ɰɶɨɝɨ ɩɨɤɚɡɧɢɤɚ ɭ ɪɨɡɪɿɡɿ ɪɟɝɿɨɧɿɜ 
ɦɚɸɬɶ ɬɚɤɿ ɨɛɥɚɫɬɿ ɍɤɪɚʀɧɢ: ȼɿɧɧɢɰɶɤɚ (97,1%), Ʉɿɪɨɜɨ-
ɝɪɚɞɫɶɤɚ (96,7%), ɏɚɪɤɿɜɫɶɤɚ (88,7%); ɭ ɪɨɡɪɿɡɿ ɝɚɥɭɡɟɣ 
– ɞɿɹɥɶɧɿɫɬɶ ɬɪɚɧɫɩɨɪɬɭ ɬɚ ɡɜ'ɹɡɤɭ (96,6%); ɩɪɨɦɢɫɥɨ-
ɜɿɫɬɶ (57,3%); ɪɢɛɚɥɶɫɬɜɨ, ɪɢɛɧɢɰɬɜɨ (55,7%), ɛɭɞɿɜ-
ɧɢɰɬɜɨ (55,1%) [9]. 

ȼ ɭɦɨɜɚɯ ɧɟɫɬɚɱɿ ɮɿɧɚɧɫɨɜɢɯ ɪɟɫɭɪɫɿɜ ɜɢɧɢɤɚɽ ɩɨ-
ɬɪɟɛɚ ɭ ɜɢɤɨɪɢɫɬɚɧɧɿ ɮɿɧɚɧɫɨɜɨɝɨ ɥɿɡɢɧɝɭ ɹɤ ɞɠɟɪɟɥɚ 
ɞɥɹ ɨɧɨɜɥɟɧɧɹ ɨɫɧɨɜɧɢɯ ɡɚɫɨɛɿɜ ɩɿɞɩɪɢɽɦɫɬɜ ɍɤɪɚʀɧɢ. 
ȼ ɤɪɚʀɧɚɯ ɡ ɪɨɡɜɢɧɟɧɨɸ ɪɢɧɤɨɜɨɸ ɟɤɨɧɨɦɿɤɨɸ ɣɨɝɨ 
ɱɚɫɬɤɚ ɜ ɿɧɜɟɫɬɢɰɿɹɯ ɜ ɨɫɧɨɜɧɿ ɡɚɫɨɛɢ ɫɬɚɧɨɜɢɬɶ ɛɥɢ-
ɡɶɤɨ 30% (ɜ ɍɤɪɚʀɧɿ – 1-2%). ɋɥɿɞ ɡɚɡɧɚɱɢɬɢ, ɳɨ ɭ ɮɨ-
ɪɦɿ ɥɿɡɢɧɝɨɜɢɯ ɨɩɟɪɚɰɿɣ ɡɞɿɣɫɧɸɽɬɶɫɹ ɛɥɢɡɶɤɨ 46% 
ɭɫɿɯ ɿɧɜɟɫɬɢɰɿɣ ɜ ȱɪɥɚɧɞɿʀ, 35% – ɜ Ⱥɧɝɥɿʀ, 26% – ɒɜɟɰɿʀ, 
20% – Ⱥɜɫɬɪɿʀ, 17% – ɭ Ɏɪɚɧɰɿʀ [14]. ȼ ɤɪɚʀɧɚɯ ɋɯɿɞɧɨʀ 
ȯɜɪɨɩɢ, ɳɨ ɞɟɦɨɧɫɬɪɭɸɬɶ ɜɢɫɨɤɿ ɬɟɦɩɢ ɟɤɨɧɨɦɿɱɧɨɝɨ 
ɡɪɨɫɬɚɧɧɹ (ȿɫɬɨɧɿɹ, ɑɟɫɶɤɚ Ɋɟɫɩɭɛɥɿɤɚ, ɍɝɨɪɳɢɧɚ, 
ɉɨɥɶɳɚ), ɫɩɿɜɜɿɞɧɨɲɟɧɧɹ ɪɿɱɧɨɝɨ ɨɛɫɹɝɭ ɪɢɧɤɭ ɥɿɡɢɧɝɭ 
ɬɚ ȼȼɉ ɤɨɥɢɜɚɽɬɶɫɹ ɜ ɦɟɠɚɯ 2-5% (ɜ ɍɤɪɚʀɧɿ ɞɚɧɢɣ 
ɩɨɤɚɡɧɢɤ ɫɬɚɧɨɜɢɬɶ ɥɢɲɟ 0,5%) [1]. 

ȼ ɍɤɪɚʀɧɿ ɤɿɥɶɤɿɫɬɶ ɭɤɥɚɞɟɧɢɯ ɞɨɝɨɜɨɪɿɜ ɮɿɧɚɧɫɨɜɨɝɨ 
ɥɿɡɢɧɝɭ ɭ ɩɨɫɬɤɪɢɡɨɜɢɣ ɩɟɪɿɨɞ ɦɚɽ ɩɨɡɢɬɢɜɧɭ ɞɢɧɚɦɿɤɭ, 
ɹɤɳɨ ɭ 2009 ɪ. ʀɯɧɹ ɤɿɥɶɤɿɫɬɶ ɫɬɚɧɨɜɢɥɚ 3007 ɭɝɨɞ ɡɚɝɚ-
ɥɶɧɨɸ ɜɚɪɬɿɫɬɸ 2,47 ɦɥɧ. ɝɪɧ., ɬɨ ɭ 2012 ɪ. – 10826 ɭɝɨɞ 
ɡɚɝɚɥɶɧɨɸ ɜɚɪɬɿɫɬɸ 14,71 ɦɥɧ. ɝɪɧ. (ɪɢɫ. 2).  
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Ɋɢɫ. 1. Ⱦɢɧɚɦɿɤɚ ɡɧɨɫɭ ɨɫɧɨɜɧɢɯ ɡɚɫɨɛɿɜ ɩɿɞɩɪɢɽɦɫɬɜ ɍɤɪɚʀɧɢ  

ɭ 2000-2012 ɪɪ., % 
 
Ⱦɠɟɪɟɥɨ: ɩɨɛɭɞɨɜɚɧɨ ɚɜɬɨɪɨɦ ɡɚ ɦɚɬɟɪɿɚɥɚɦɢ Ⱦɟɪɠɚɜɧɨʀ ɫɥɭɠɛɢ ɫɬɚɬɢɫɬɢɤɢ ɍɤɪɚʀɧɢ [9, 16]. 
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Ʉɿɥɶɤɿɫɬɶ ɭɤɥɚɞɟɧɢɯ  ɭɝɨɞ, ɨɞ. ȼɚɪɬɿɫɬɶ ɭɤɥɚɞɟɧɢɯ ɭɝɨɞ, ɦɥɪɞ. ɝɪɧ.

 
Ɋɢɫ. 2. Ⱦɢɧɚɦɿɤɚ ɤɿɥɶɤɨɫɬɿ ɬɚ ɜɚɪɬɨɫɬɿ ɭɤɥɚɞɟɧɢɯ ɭɝɨɞ ɮɿɧɚɧɫɨɜɨɝɨ ɥɿɡɢɧɝɭ  

ɜ ɍɤɪɚʀɧɿ ɭ 2007-2012 ɪɪ. 
 
Ⱦɠɟɪɟɥɨ: ɩɨɛɭɞɨɜɚɧɨ ɚɜɬɨɪɨɦ ɡɚ ɦɚɬɟɪɿɚɥɚɦɢ Ⱥɫɨɰɿɚɰɿʀ "ɍɤɪɚʀɧɫɶɤɟ ɨɛ'ɽɞɧɚɧɧɹ ɥɿɡɢɧɝɨɞɚɜɰɿɜ" [10, 17]. 
 
ȼ ȯɜɪɨɩɟɣɫɶɤɢɯ ɤɪɚʀɧɚɯ ɫɭɦɚɪɧɢɣ ɨɛɫɹɝ ɭɡɹɬɨɝɨ ɜ 

ɥɿɡɢɧɝ ɭɫɬɚɬɤɭɜɚɧɧɹ ɞɨɫɹɝ 731,8 ɦɥɪɞ. ɽɜɪɨ ɧɚ ɤɿɧɟɰɶ 
2012 ɪ. ɇɚɣɛɿɥɶɲɿ ɨɛɫɹɝɢ ɛɭɥɢ ɡɚɮɿɤɫɨɜɚɧɿ ɜ ɇɿɦɟɱɱɢ-
ɧɿ (45,0 ɦɥɪɞ. ɽɜɪɨ), ȼɟɥɢɤɨɛɪɢɬɚɧɿʀ (44,7 ɦɥɪɞ. ɽɜɪɨ) 
ɬɚ Ɏɪɚɧɰɿʀ (39,0 ɦɥɪɞ. ɽɜɪɨ) [22].  

ɍ 2012 ɪ. ɧɚɣɩɨɲɢɪɟɧɿɲɢɦɢ ɨɛ'ɽɤɬɚɦɢ ɮɿɧɚɧɫɨɜɨɝɨ 
ɥɿɡɢɧɝɭ ɛɭɥɢ ɬɪɚɧɫɩɨɪɬ (58,82%), ɫɿɥɶɫɶɤɨɝɨɫɩɨɞɚɪɫɶ-
ɤɚ (15,60%) ɬɚ ɤɨɦɩ'ɸɬɟɪɧɚ (4,67%) ɬɟɯɧɿɤɚ, ɩɪɢɱɨɦɭ 
89,89% ɭɫɿɯ ɞɠɟɪɟɥ ɮɿɧɚɧɫɭɜɚɧɧɹ ɥɿɡɢɧɝɨɜɢɯ ɨɩɟɪɚɰɿɣ 
ɜ ɍɤɪɚʀɧɿ ɫɬɚɧɨɜɢɥɢ ɛɚɧɤɿɜɫɶɤɿ ɤɪɟɞɢɬɢ, ɜɥɚɫɧɿ ɤɨɲɬɢ 
ɥɿɡɢɧɝɨɜɢɯ ɤɨɦɩɚɧɿɣ ɫɤɥɚɞɚɥɢ ɥɢɲɟ 9,93%. ɇɚ ɿɧɲɿ 
ɜɢɞɢ ɨɛɥɚɞɧɚɧɧɹ ɩɪɢɩɚɞɚɥɨ 20,49% ɞɨɝɨɪɿɜ ɮɿɧɚɧɫɨ-

ɜɨɝɨ ɥɿɡɢɧɝɭ, ɡɨɤɪɟɦɚ ɞɨ ɰɿɽʀ ɤɚɬɟɝɨɪɿʀ ɜɤɥɸɱɚɽɬɶɫɹ 
ɛɭɞɿɜɟɥɶɧɟ ɨɛɥɚɞɧɚɧɧɹ, ɹɤɨɦɭ ɧɚɥɟɠɢɬɶ ɞɪɭɝɟ ɦɿɫɰɟ ɭ 
ɫɬɪɭɤɬɭɪɿ ɞɨɝɨɜɨɪɿɜ ɮɿɧɚɧɫɨɜɨɝɨ ɥɿɡɢɧɝɭ ɭ 2011-
2012 ɪɪ. Ⱥɧɚɥɿɡ ɫɬɪɭɤɬɭɪɢ ɞɨɝɨɜɨɪɿɜ ɮɿɧɚɧɫɨɜɨɝɨ ɥɿɡɢ-
ɧɝɭ ɩɨɤɚɡɚɜ, ɳɨ ɜɨɧɚ ɧɟ ɡɚɡɧɚɥɚ ɫɭɬɬɽɜɢɯ ɡɦɿɧ, ɩɨɪɿɜ-
ɧɹɧɨ ɡ ɩɨɩɟɪɟɞɧɿɦ ɩɟɪɿɨɞɨɦ: ɡɪɨɫɥɚ ɱɚɫɬɤɚ ɬɪɚɧɫɩɨɪɬɭ 
ɧɚ 6,17 ɩɩ., ɡɦɟɧɲɢɥɚɫɹ ɱɚɫɬɤɚ ɿɧɲɨɝɨ ɨɛɥɚɞɧɚɧɧɹ ɧɚ 
4,46 ɩɩ., ɤɨɦɩ'ɸɬɟɪɧɨʀ ɬɟɯɧɿɤɢ ɬɚ ɬɟɥɟɤɨɦɭɧɿɤɚɰɿɣɧɨɝɨ 
ɨɛɥɚɞɧɚɧɧɹ – ɧɚ 1,55 ɩɩ., ɱɚɫɬɤɚ ɬɨɪɝɿɜɟɥɶɧɨɝɨ ɿ ɛɚɧ-
ɤɿɜɫɶɤɨɝɨ ɨɛɥɚɞɧɚɧɧɹ ɡɚɥɢɲɚɥɚɫɹ ɧɚ ɧɢɡɶɤɨɦɭ ɪɿɜɧɿ ɿ 
ɧɟ ɩɟɪɟɜɢɳɭɜɚɥɚ 1% (ɪɢɫ. 3). 
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ȱɧɲɟ

Ɍɟɯɧɿɤɚ, ɦɚɲɢɧɢ, ɭɫɬɚɬɤɭɜɚɧɧɹ 
ɞɥɹ ɫɿɥɶɫɶɤɨɝɨ ɝɨɫɩɨɞɚɪɫɬɜɚ

Ʉɨɦɩ’ɸɬɟɪɧɚ ɬɟɯɧɿɤɚ ɬɚ 
ɬɟɥɟɤɨɦɭɧɿɤɚɰɿɣɧɟ ɨɛɥɚɞɧɚɧɧɹ

Ɍɨɪɝɿɜɟɥɶɧɟ ɬɚ ɛɚɧɤɿɜɫɶɤɟ 
ɨɛɥɚɞɧɚɧɧɹ

 
Ɋɢɫ. 3. ɋɬɪɭɤɬɭɪɚ ɞɨɝɨɜɨɪɿɜ ɮɿɧɚɧɫɨɜɨɝɨ ɥɿɡɢɧɝɭ ɡɚ ɜɢɞɨɦ ɨɛɥɚɞɧɚɧɧɹ ɜ ɍɤɪɚʀɧɿ ɭ 2011-2012 ɪɪ. 

 
Ⱦɠɟɪɟɥɨ: ɩɨɛɭɞɨɜɚɧɨ ɚɜɬɨɪɨɦ ɡɚ ɦɚɬɟɪɿɚɥɚɦɢ Ⱥɫɨɰɿɚɰɿʀ "ɍɤɪɚʀɧɫɶɤɟ ɨɛ'ɽɞɧɚɧɧɹ ɥɿɡɢɧɝɨɞɚɜɰɿɜ" [10]. 
 
Ⱦɥɹ ɩɨɪɿɜɧɹɧɧɹ, ɭ 2012 ɪ. ɜ ɽɜɪɨɩɟɣɫɶɤɢɯ ɤɪɚʀɧɚɯ, ɹɤ 

ɿ ɜ ɍɤɪɚʀɧɿ, ɧɚɣɛɿɥɶɲɚ ɩɢɬɨɦɚ ɜɚɝɚ ɥɿɡɢɧɝɨɜɢɯ ɨɩɟɪɚɰɿɣ 
ɩɪɢɩɚɞɚɥɚ ɧɚ ɬɪɚɧɫɩɨɪɬ: ɚɜɬɨɦɨɛɿɥɶɧɢɣ (46,0%), ɜɚɧ-
ɬɚɠɧɢɣ ɬɚ ɚɜɬɨɛɭɫɢ (18%); ɚ ɬɚɤɨɠ ɧɚ ɦɚɲɢɧɢ ɿ ɩɪɨɦɢ-
ɫɥɨɜɟ ɭɫɬɚɬɤɭɜɚɧɧɹ (17%). Ʉɨɦɩ'ɸɬɟɪɢ ɣ ɨɮɿɫɧɟ ɭɫɬɚɬ-
ɤɭɜɚɧɧɹ ɫɬɚɧɨɜɢɥɨ ɧɚɣɦɟɧɲɢɣ ɜɿɞɫɨɬɨɤ – 7% [22]. 

ȼ ɍɤɪɚʀɧɿ ɛɥɢɡɶɤɨ 50% ɭɫɿɯ ɥɿɡɢɧɝɨɜɢɯ ɞɨɝɨɜɨɪɿɜ 
ɭɤɥɚɞɚɽɬɶɫɹ ɧɚ ɬɟɪɦɿɧ ɜɿɞ 5 ɞɨ 10 ɪɨɤɿɜ. ɋɬɚɧɨɦ ɧɚ ɤɿ-
ɧɟɰɶ 2012 ɪ. ɝɚɥɭɡɟɜɢɣ ɪɨɡɩɨɞɿɥ ɜɚɪɬɨɫɬɿ ɥɿɡɢɧɝɨɜɢɯ 
ɞɨɝɨɜɨɪɿɜ ɩɨɤɚɡɚɜ, ɳɨ ɧɚɣɛɿɥɶɲɚ ʀʀ ɱɚɫɬɤɚ ɩɪɢɩɚɞɚɥɚ 

ɧɚ ɬɪɚɧɫɩɨɪɬɧɭ ɝɚɥɭɡɶ ɬɚ ɫɿɥɶɫɶɤɟ ɝɨɫɩɨɞɚɪɫɬɜɨ (ɜɿɞɩɨ-
ɜɿɞɧɨ 58,09% ɬɚ 19,04%), ɧɚɣɦɟɧɲɚ – ɧɚ ɥɟɝɤɭ ɬɚ ɯɿɦɿɱ-
ɧɭ ɩɪɨɦɢɫɥɨɜɿɫɬɶ (ɜɿɞɩɨɜɿɞɧɨ 0,17% ɬɚ 0,20%). ɉɪɨɬɹ-
ɝɨɦ 2007-2012 ɪɪ. ɛɿɥɶɲɟ ɩɨɥɨɜɢɧɢ ɭɫɿɯ ɞɨɝɨɜɨɪɿɜ ɮɿ-
ɧɚɧɫɨɜɨɝɨ ɥɿɡɢɧɝɭ ɛɭɥɨ ɩɨɜ'ɹɡɚɧɨ ɡ ɬɪɚɧɫɩɨɪɬɧɨɸ ɝɚɥɭ-
ɡɡɸ. ȼɚɪɬɨ ɜɤɚɡɚɬɢ ɧɚ ɩɨɡɢɬɢɜɧɭ ɞɢɧɚɦɿɤɭ ɩɢɬɨɦɨʀ ɜɚɝɢ 
ɞɨɝɨɜɨɪɿɜ ɭ ɫɿɥɶɫɶɤɨɦɭ ɝɨɫɩɨɞɚɪɫɬɜɿ, ɰɟɣ ɩɨɤɚɡɧɢɤ ɡɛɿ-
ɥɶɲɢɜɫɹ ɭ 2012 ɪ., ɩɨɪɿɜɧɹɧɨ ɡ 2007 ɪ. ɭ 2,5 ɪɚɡɢ, ɧɚ 
ɜɿɞɦɿɧɭ ɜɿɞ ɛɭɞɿɜɟɥɶɧɨʀ ɝɚɥɭɡɿ, ɞɟ ɫɩɨɫɬɟɪɿɝɚɽɬɶɫɹ ɧɟɝɚ-
ɬɢɜɧɚ ɞɢɧɚɦɿɤɚ, ɩɨɱɢɧɚɸɱɢ ɡ 2009 ɪ. (ɪɢɫ. 4). 
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Ɋɢɫ. 4. Ƚɚɥɭɡɟɜɚ ɫɬɪɭɤɬɭɪɚ ɞɨɝɨɜɨɪɿɜ ɮɿɧɚɧɫɨɜɨɝɨ ɥɿɡɢɧɝɭ ɜ ɍɤɪɚʀɧɿ ɭ 2007-2012 ɪɪ.* 
 

*ɋɬɚɧɨɦ ɧɚ ɤɿɧɟɰɶ ɜɿɞɩɨɜɿɞɧɨɝɨ ɪɨɤɭ. 
Ⱦɠɟɪɟɥɨ: ɩɨɛɭɞɨɜɚɧɨ ɚɜɬɨɪɨɦ ɡɚ ɦɚɬɟɪɿɚɥɚɦɢ ɇɚɰɤɨɦɮɿɧɩɨɫɥɭɝ ɬɚ Ⱥɫɨɰɿɚɰɿʀ "ɍɤɪɚʀɧɫɶɤɟ ɨɛ'ɽɞɧɚɧɧɹ ɥɿɡɢɧɝɨɞɚɜɰɿɜ" [10-12, 17]. 
 
ɍ ɽɜɪɨɩɟɣɫɶɤɢɯ ɤɪɚʀɧɚɯ ɧɚɣɛɿɥɶɲɚ ɱɚɫɬɤɚ ɜɡɹɬɨɝɨ ɜ 

ɥɿɡɢɧɝ ɭɫɬɚɬɤɭɜɚɧɧɹ ɜ 2012 ɪ. ɛɭɥɚ ɡɚɮɿɤɫɨɜɚɧɚ ɭ ɫɮɟɪɿ 
ɩɨɫɥɭɝ (46%), ɦɚɲɢɧɨɛɭɞɭɜɚɧɧɿ, ɜɚɠɤɿɣ ɩɪɨɦɢɫɥɨɜɨɫɬɿ 
ɬɚ ɛɭɞɿɜɧɢɰɬɜɿ (26%) [22]. ɍ ɬɨɣ ɱɚɫ ɹɤ ɜ ɍɤɪɚʀɧɿ ɩɢɬɨɦɚ 
ɜɚɝɚ ɦɚɲɢɧɨɛɭɞɭɜɚɧɧɹ ɬɚ ɜɚɠɤɨʀ ɩɪɨɦɢɫɥɨɜɨɫɬɿ ɛɭɥɚ 

ɧɚɣɦɟɧɲɨɸ, ɚ ɫɿɥɶɫɶɤɨɝɨ ɝɨɫɩɨɞɚɪɫɬɜɚ – ɧɚɣɛɿɥɶɲɨɸ, ɜ 
ɤɪɚʀɧɚɯ ȯɋ ɧɚ ɫɿɥɶɫɶɤɟ ɝɨɫɩɨɞɚɪɫɬɜɨ ɩɪɢɩɚɞɚɥɨ ɥɢɲɟ 
3% ɜɚɪɬɨɫɬɿ ɥɿɡɢɧɝɨɜɢɯ ɭɝɨɞ. 

ȼɢɫɧɨɜɤɢ. Ƚɨɥɨɜɧɢɦɢ ɩɟɪɟɜɚɝɚɦɢ ɜɢɤɨɪɢɫɬɚɧɧɹ 
ɮɿɧɚɧɫɨɜɨɝɨ ɥɿɡɢɧɝɭ ɜ ɹɤɨɫɬɿ ɿɧɜɟɫɬɢɰɿɣɧɨɝɨ ɿɧɫɬɪɭɦɟɧɬɭ, 
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ɡɞɚɬɧɨɝɨ ɚɤɬɢɜɿɡɭɜɚɬɢ ɩɪɨɰɟɫ ɨɧɨɜɥɟɧɧɹ ɨɫɧɨɜɧɢɯ ɡɚ-
ɫɨɛɿɜ ɜɿɬɱɢɡɧɹɧɢɯ ɩɿɞɩɪɢɽɦɫɬɜ, ɽ: 

x ɩɿɞɜɢɳɟɧɧɹ ɤɨɧɤɭɪɟɧɬɨɫɩɪɨɦɨɠɧɨɫɬɿ ɥɿɡɢɧɝɨɨɬ-
ɪɢɦɭɜɚɱɚ ɡɚ ɪɚɯɭɧɨɤ ɜɢɤɨɪɢɫɬɚɧɧɹ ɧɚɣɧɨɜɿɲɢɯ ɨɛ'ɽɤɬɿɜ 
ɥɿɡɢɧɝɭ; 

x ɩɪɢɞɛɚɧɧɹ ɣ ɜɢɤɨɪɢɫɬɚɧɧɹ ɩɿɞɩɪɢɽɦɫɬɜɨɦ ɨɫɧɨ-
ɜɧɢɯ ɡɚɫɨɛɿɜ ɛɟɡ ɡɧɚɱɧɢɯ ɨɞɧɨɪɚɡɨɜɢɯ ɜɢɬɪɚɬ; 

x ɪɨɡɲɢɪɟɧɧɹ ɜɢɪɨɛɧɢɱɢɯ ɩɨɬɭɠɧɨɫɬɟɣ ɩɿɞɩɪɢɽɦɫ-
ɬɜɚ ɛɟɡ ɜɬɪɚɬɢ ɣɨɝɨ ɮɿɧɚɧɫɨɜɨʀ ɫɬɿɣɤɨɫɬɿ ɬɚ ɡɧɢɠɟɧɧɹ 
ɥɿɤɜɿɞɧɨɫɬɿ; 

x ɲɜɢɞɤɿɫɬɶ ɭɤɥɚɞɚɧɧɹ ɥɿɡɢɧɝɨɜɨʀ ɭɝɨɞɢ ɬɚ ɝɧɭɱɤɢɣ 
ɩɨɪɹɞɨɤ ɡɞɿɣɫɧɟɧɧɹ ɥɿɡɢɧɝɨɜɢɯ ɩɥɚɬɟɠɿɜ, ɩɨɪɿɜɧɹɧɨ ɡ 
ɿɧɲɢɦɢ ɿɧɫɬɪɭɦɟɧɬɚɦɢ ɡɚɥɭɱɟɧɧɹ ɮɿɧɚɧɫɭɜɚɧɧɹ ɞɥɹ 
ɨɧɨɜɥɟɧɧɹ ɨɫɧɨɜɧɢɯ ɡɚɫɨɛɿɜ; 

x ɛɿɥɶɲɚ ɞɨɫɬɭɩɧɿɫɬɶ ɮɿɧɚɧɫɨɜɨɝɨ ɥɿɡɢɧɝɭ, ɩɨɪɿɜɧɹ-
ɧɨ ɡ ɤɪɟɞɢɬɨɦ, ɞɥɹ ɦɚɥɢɯ ɿ ɫɟɪɟɞɧɿɯ ɩɿɞɩɪɢɽɦɫɬɜ ɬɚ ɿɧ. 

ɍ ɫɬɪɭɤɬɭɪɿ ɥɿɡɢɧɝɨɜɢɯ ɭɝɨɞ ɟɤɨɧɨɦɿɤɢ ɍɤɪɚʀɧɢ ɩɟɪɟ-
ɜɚɠɚɽ ɬɪɚɧɫɩɨɪɬɧɚ ɝɚɥɭɡɶ, ɫɿɥɶɫɶɤɟ ɝɨɫɩɨɞɚɪɫɬɜɨ, ɿɧɲɿ 
ɝɚɥɭɡɿ (ɡɨɤɪɟɦɚ ɫɮɟɪɚ ɩɨɫɥɭɝ) ɬɚ ɛɭɞɿɜɧɢɰɬɜɨ. Ɉɫɧɨɜɧɿ 
ɡɚɫɨɛɢ ɬɪɚɧɫɩɨɪɬɧɨʀ ɝɚɥɭɡɿ ɟɤɨɧɨɦɿɤɢ ɍɤɪɚʀɧɢ ɦɚɸɬɶ 
ɧɚɣɛɿɥɶɲɢɣ ɡɧɨɫ. ȼɚɪɬɨ ɡɚɡɧɚɱɢɬɢ, ɳɨ ɩɪɨɫɬɟɠɭɽɬɶɫɹ 
ɜɿɞɩɨɜɿɞɧɿɫɬɶ ɦɿɠ ɪɿɜɧɟɦ ɡɧɨɫɭ ɿ ɝɚɥɭɡɟɜɨɸ ɫɬɪɭɤɬɭɪɨɸ 
ɞɨɝɨɜɨɪɿɜ ɮɿɧɚɧɫɨɜɨɝɨ ɥɿɡɢɧɝɭ ɩɪɨɬɹɝɨɦ ɞɨɫɥɿɞɠɭɜɚɧɨɝɨ 
ɩɟɪɿɨɞɭ, ɩɿɞɩɪɢɽɦɫɬɜɚ ɬɪɚɧɫɩɨɪɬɧɨʀ ɝɚɥɭɡɿ ɽ ɥɿɞɟɪɚɦɢ 
ɡɚ ɤɿɥɶɤɿɫɬɸ ɭɤɥɚɞɟɧɢɯ ɞɨɝɨɜɨɪɿɜ. ɋɿɥɶɫɶɤɟ ɝɨɫɩɨɞɚɪɫɬ-
ɜɨ ɬɚ ɛɭɞɿɜɧɢɰɬɜɨ ɬɚɤɨɠ ɦɚɸɬɶ ɜɢɫɨɤɢɣ ɪɿɜɟɧɶ ɡɧɨɫɭ 
ɨɫɧɨɜɧɢɯ ɡɚɫɨɛɿɜ. Ɂɚɡɧɚɱɟɧɿ ɜɢɳɟ ɝɚɥɭɡɿ ɽ ɧɚɣɛɿɥɶɲɢɦɢ 
ɫɩɨɠɢɜɚɱɚɦɢ ɩɨɫɥɭɝ ɮɿɧɚɧɫɨɜɨɝɨ ɥɿɡɢɧɝɭ ɜ ɍɤɪɚʀɧɿ, ɧɚ 
ɜɿɞɦɿɧɭ ɜɿɞ ɩɪɨɦɢɫɥɨɜɨɫɬɿ. ɑɚɫɬɤɚ ɭɤɥɚɞɟɧɢɯ ɞɨɝɨɜɨɪɿɜ 
ɮɿɧɚɧɫɨɜɨɝɨ ɥɿɡɢɧɝɭ ɩɪɨɦɢɫɥɨɜɢɦɢ ɩɿɞɩɪɢɽɦɫɬɜɚɦɢ 
ɍɤɪɚʀɧɢ ɡɚ ɞɨɫɥɿɞɠɭɜɚɧɿ ɪɨɤɢ ɧɟ ɩɟɪɟɜɢɳɭɜɚɥɚ 4%, ɭ 
ɬɨɣ ɱɚɫ ɹɤ ʀɯɧɿ ɨɫɧɨɜɧɿ ɡɚɫɨɛɢ ɡɧɨɲɟɧɿ ɦɚɣɠɟ ɧɚ 60% ɿ 
ɩɨɬɪɟɛɭɸɬɶ ɨɧɨɜɥɟɧɧɹ, ɬɨɦɭ ɧɚ ɫɶɨɝɨɞɧɿ ɩɪɨɦɢɫɥɨɜɿ 
ɩɿɞɩɪɢɽɦɫɬɜɚ ɽ ɨɞɧɢɦ ɿɡ ɧɚɣɛɿɥɶɲɢɯ ɩɨɬɟɧɰɿɣɧɢɯ ɫɩɨ-
ɠɢɜɚɱɿɜ ɩɨɫɥɭɝ ɥɿɡɢɧɝɨɜɢɯ ɤɨɦɩɚɧɿɣ.  

 
ɋɩɢɫɨɤ ɜɢɤɨɪɢɫɬɚɧɢɯ ɞɠɟɪɟɥ 
1. Ƚɚɛɟɥɶ Ȼ.Ɋ. Ɋɨɡɜɢɬɨɤ ɮɿɧɚɧɫɨɜɨɝɨ ɥɿɡɢɧɝɭ ɍɤɪɚʀɧɢ ɜ ɪɨɡɪɿɡɿ ɫɩɿ-

ɥɶɧɨɝɨ ɽɜɪɨɩɟɣɫɶɤɨɝɨ ɪɢɧɤɭ [Ɍɟɤɫɬ] / Ȼ.Ɋ. Ƚɪɚɛɟɥɶ // ɋɭɱɚɫɧɿ ɬɟɧɞɟɧɰɿʀ 
ɮɿɧɚɧɫɨɜɨɝɨ ɪɢɧɤɭ 2013 [ȿɥɟɤɬɪɨɧɧɢɣ ɪɟɫɭɪɫ]. – Ɋɟɠɢɦ ɞɨɫɬɭɩɭ: 
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FINANCIAL LEASING AS AN INVESTMENT INSTRUMENT  

OF FIXED ASSETS RENOVATION OF DOMESTIC ENTERPRISES 
The main characteristics of the financial leasing using as an investment instrument for fixed assets renovation of domestic enterprises have 

been considered. The advantages of financial leasing and the need to use in order to update the fixed assets, especially in the lack of financial re-
sources for the purchasing of new machinery and equipment, have been determined.  

Keywords: leasing; financial leasing; fixed assets; lease agreement; accumulated depreciation. 
 


