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KuiBcbkui HauioHanbHUI yHiBepcuteT iMeHi Tapaca LlleBuyeHka, KuiB

PONb BIIACHOIO KANITANY KOMEPLUIMHUX BAHKIB
Y PEARI3ALIlI IHBECTULLIMHOIO NOTEHLIANY BAHKIBCbKOI CUCTEMM YKPAIHM

Po32nsiHymo cy4acHi meHOeHyii iHeecmuyiliHo2o kpedumyeaHHs peaslbHO20 CEKMOopy eKOHOMIKU ma posib 6aHKiecbKoi cu-
cmemu YkpaiHu y ¢piHaHcyeaHHi kanimanbHux iHeecmuuili e YkpaiHi. [lpoaHasnizoeaHo ennue duHamMiku ma cmpykmypu pecypc-
HoI 6a3u komepuyiliHux 6aHkie YkpaiHu Ha peasni3ayiro iHeecmuyiliHo2o nomeHuiany 6aHKkiecbko20 cekmopy YkpaiHu. BusHavyeHo
posib docmamHocmi Kanimasly 6aHkKie siK KIo4080i yMO8U pPO3WUPEeH020 iHeecmuuyiliHo20 KpedumyeaHHsI peaslbHO20 CeKmopy

HauioHasbHOI eKOHOMIKU.

Knroyoei cnoea: ineecmuuyiliHe kpedumyeaHHsI; doe2ocmpokoei kpedumu ma derno3umu; enacHull kaniman 6aHKy; peayns-

mueHuli kanimas 6aHKy.

Bctyn. OgHuM i3 HaWMOTYXKHILWMX Ta HaNBaXNUBILLNX
BaKeriB BNNVMBY Ha HauiOHanbHy €KOHOMIKY € GaHkKiBcbka
cuctema YKpaiHu, aHania CTaHy SKoi J03BOMSE He Tinbku
BM3HAYNTU CTYMiHb PO3BUTKY (DIHAHCOBOrO PUHKY Ta rpOLLO-
BO-KpeOWUTHOI cdepyn B3arani, a M OKPEeCrnMTU OCHOBHI Ha-
NpsiMKA Ta MOXIMBOCTI GaHKIBCbKMX ornepalii, cnpsiMoBa-
HMX Ha HaWObINbLl MOBHE BMKOPWCTAHHSI BHYTPILLHBOrO PUH-
KOBOrO MOTEHLiany Ta noAonaHHs Kpu3oBmx sBuLL. ducnpo-
nopuii, Wo cknanucs y npoueci pyxy rpoLloBmMX MOTOKIB, He
TiNbKM NpU3BEnu A0 CKNagHoWiB Y YHKUIOHYBaHHI camoi
OaHkiBCbKOi cuctemn YkpaiHu, ane n 6e3nocepefHbO CTO-
CYIOTbCSl PO3BUTKY BCi€i HaLiOHANbHOT €KOHOMIKK, NpUYoMy
SIK MOTOYHOrO ii PO3BUTKY, TaK i CTpaTEriyHOro.

BaHkiBcbka cuctema YkpaiHu LUNSXOM HagaHHsS Kpeau-
TiB BUCTYyNae opraHizaTopom pyxy kanitanie, 3abeaneyye ix
3anyyeHHs, akymynsuilo Ta nepeposnogin y Ti cdepu Bu-
pobHMuTBa Ta 06iry, Ae BUHMKae gediuunt kanitany. Tak,
Ha KiHeub 2013 poky yacTka KOPOTKOCTPOKOBMX Ta OOBrO-
CTPOKOBUX KpeauTiB BaHKiB y CyKYNMHUX akTMBaXx BiTYMU3HS-
HUX nignpuemcTea ctaHoBuna 6.3% Ta 5.8% BignoBsigHo
[8]. TakMm uMHOM, CyKynHWUIA BKnag OaHKIBCbKOI CUCTEMM Y
diHaHCyBaHHI  (PYHKUiOHYBaHHSA HaLUioHanbHOI EKOHOMIKN
Ha kiHeub 2013 poky ctaHoBuB 12.1%, Binbw HiX BABIYi
BinbLue Hik Ha KiHeub 2004 poky, NpoTe Ha 2.7 BiACOTKOBUX
NYHKTM MeHLe HiK Ha KiHeub 2008 poky, WO NOACHIOETHCA
Hacrigkamun cBiTOBOI piHaHCOBOI Kpuau. 3 ToYku 30py i-
HaHCYBaHHA KaniTanbHUX iHBecTUUi B YKpaiHi, KpeauTu
6aHkiB Ta iHWi noswku, obcsar skux y 2013 poui cknas
36.7 mnpg, rpH, ctaHoBunn 14.8% Big 3aranbHoro obcsary
KanitanbHWX IHBECTULN B HaUiOHarNbHy eKOHOMIKY [8].

Ornap nitepatypu. MNpobnemaTtuka poni 6aHKiBCbKOro
KpeauTyBaHHSA Yy piHaHCYBaHHI iHBECTULiA B HauiOHanNbHy
€KOHOMIiKY € AOCTaTHbO BUCBITIIEHOK Y Mpausax Takux BiT-
UM3HAHUX Ta 3apyOikHMX BYeHMX AnekceeHko J1., Bacunb-
yeHko 3., Boeuak O., BoxxoB A., B. leeupb, Koynneng T.,
®. MuwkiH, Poys M., Caenyk M., x. Cturniy, Ox. TobiH,
|. ®iwep Ta iH.

Mpn ubomy nNpobnemaTtuky came iHBECTULINHOIO Kpe-
OVTYBaHHSA HauioHarnbHOI €KOHOMIKM BITYM3HAHUMK BaHKa-
MU LUMPOKO BUCBITNEHa y npausax Bosuyaka O.[., wo 3a-
3Hayae, Lo iHBeCTULii BITYM3HAHMMU KOMEpPLiNHUMUK GaH-
KiBCbKamMW 30JINCHIOTECA NEPEeBaXHO y KPeaMTHIN dopmi,
30KpeMa y popMi JOBrOCTPOKOBUX (iHBECTULIINHNX) Kpeaun-
TiB. Mpu ubomy komepLiliHi 6aHku onocepenKoByOTL Npo-
LeC BMKOPUCTaHHS TUMYaCOBO BiNbHUX KOLUTIB Yy BUrMsAi
KpeouTyBaHHS (biHaHCyBaHHs1) kaniTanoBknageHb abo iH-
LWoi hopMK BKNaAEHb Y pearbHi CEeKTOp HauioHanbHOI eKo-
HoMiKku. Mpu LbOMY came IHBECTULINHI KpeanTu 3anuwiarTb-
€S NPOBIgHMM IHCTPYMEHTOM 60proBoro chiHaHCyBaHHS Kari-
TanbHUX iHBECTULN B HaLiOHanbHYy eKOHOMIKY Yepes3 HU3b-
KW piBEHb PO3BUTKY iHLIMX CTPYKTYPHWUX NaHOK ¢hiHaHCOBO-
ro pyvHKy YKpaiHu, 30KpemMa puHKY LiHHUX nanepi. [1].

B Ton xe yac Boxokos A. I. posrnggae npobnemaTuky
dopmMyBaHHA Ta TpaHchopMalii pecypcHoi 6a3n BITYM3HS-
HOi BaHKIBCbKOi CMCTEMU SIK YMOBW HadaHHsi 6aHkamu iH-
BeCTUUINHMX KpeauTiB. Tak Big 3a3Havae, WO pisHi kaTero-
pii 3any4yeHnx 6aHKkaMun rpoLOBUX PECYPCiB BiAPI3HATHCA
3a BENMYMHOIO Ta TepMiHaMu nepepadi y po3nopsifKeHHs
6aHky. [Jo MOCTINHMX KOLITIB BYEHW BiAHOCUTL KaniTan
GaHKy, copMOBaHWIA 3 BHECKIB aKLiOHEPIB (y4aCHMKIB) i
KaniTanizoBaHoro npmbyTky. PecypcHa cknagoBa BnacHoOro
kaniTany 6aHky, abo MOro kanitan-HeTTO, MOXe BUKOPUC-
ToByBaTuca 6aHkom 6e3 obMexeHHs TpuBanocTi Ans pos-
MILLEHHS B LinNboBi akTuBM Ta 6e3nocepeHbo, HE BUMara-
toun TpaHcdopmalii ioro napameTpis. To6To came AaHi
CKNagoBi pecypciB koMepuinHux 6aHKiB 3a40BOMbHATb
napamMeTpy CTPOKOBOCTI iHBECTULiIMHUX KpeauTiB baHky Ta
He BUMarawTb AoAaTkoBol TpaHcgopmadii. MNpu ubomy
aBTOp TaKoX po3rnsgae MexaHismu TpaHcdopMaLii YacTu-
HW MOTOYHMX (YMOBHO-MOCTINHMX) pPecypciB KOMepUinHUX
OaHkiB 3a CTpokamu 3 MeTO iX iHBECTyBaHHSA Yy AOXiAHi
CTPOKOBi aKTuBW (Hanpwknaz, KoprnopaTtuBHE KpeauTyBaH-
Hs1). [poTe B yMoBax KpM30BOi cuTyaLlii B HaLjioHarbHilA eko-
HOMiLi, nigpvBy AOBipW OO GaHKIBCLKOI CUCTEMU Ta MacoBO-
ro BUINyYEHHsI OEeno3nTiB HAaCeNeHHsM, BUKOPUCTaHHS "yMo-
BHO-MOCTIHUX" MOTOYHUX pecypciB BaHKIBCbKOI cuctemu, Ha
KLITaNT 3anuLLKIB Ha NOTOYHMX paxyHKax Ta KOPOTKOCTPOKO-
BWX JEMNo3nTiB, BTpavae CBOIO akTyasnbHICTb [2].

Tomy Ha CbOrogHi 3anuaeTbCs akTyanbHUM OOCHIi-
[PKEHHS1 POJli OKpeMUX eneMeHTIB pecypcHoi 6a3u komep-
UirHux ©OaHkiB y peanisauii iHBECTMLIAHOIO noTeHuiany
BaHKiBCbKOro cekTopy YKpaiHu.

MeToponorisa gocnigxeHHsl. B mexax gaHoro gocni-
[PKEHHs1 NpoaHanisoBaHO B3aEMO3B'A30K Mk obcaramum Ta
OMHaMIKOI [OBroCTPOKOBMX KpeauTiB GaHKiB Ta TaKkMMmu
CTPYKTYPHMMMW enemMeHTamu pecypcHoi 6a3u 6GaHkiB, §K
0eno3nTtn (KOPOTKOCTPOKOBI Ta [OBrOCTPOKOBI), BnacHuin
KanitTan Ta perynsTvBHUIN Kanitan.

Mia GaHKiBCbkMMKM pecypcamy pPo3yMIETBCA CYKYMHICTb
rPOLLOBMX KOLLTIB, WO NnepebyBatoTb y po3nopsakeHHi 6aHky
Ta BUKOPWUCTOBYIOTLCS HUM Af1S1 BUKOHAHHS CBOIX (OYHKLN Ta
onepadin, cknagarTbCs i3 BMACHUX, 3any4yeHux i 3anosuye-
HuX kowTiB. lMpy ubOMy BnacHui kanitan 6aHky SBRsE co-
6010 KOLWITK, creuianbHO CTBOpPeHi hoHaM Ta pe3epBu, Npu-
3HayeHi ons 3abesnevyeHHs1 PiHAHCOBOI CTINKOCTI, KOMep-
LiNHOI Ta rocnogapcbKoi AisinbHOCTI, BiALKOAYBAHHS MOX-
nmBmx 30UTKIB, | ki NepebyBatoTb Y KOPUCTYBaHHI GaHKy.

[opaTtkoBo cnig BUAINWUTU perynatMBHWUA Kanitan, oc-
HOBHUM MPU3HAYEHHSAM SIKOrO € MOKPUTTSA HEraTUBHUX Hac-
nigkiB pisBHOMaHITHUX pU3uKiB, aki 6aHkn 6epyTb Ha cebe y
npoueci CBOET QiAnbHOCTI, Ta 3abe3neyeHHst 3ax1CTy BKNa-
niB, iHAaHCOBOI CTINKOCTI Ta cTabiNbHOCTI GaHKIBCLKOI Ais-
nbHOCTI. PerynatneHui kanitan 6aHKy cknagaeTtbes i3 oc-
HOBHOrO Ta goAaTtkoBoro kanitany. OcHoBHWIA KaniTan 6aH-
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Ky BKMNOYae CTaTyTHWUM KanitTan i posKpuTi pesepsu, SKi
CcTBOpeHi abo 36inblueHi 3a paxyHOK Hepo3nonirneHoro
npubyTKy, HaAbaBOK A0 KypCy akuin Ta A0OAaTKOBUX BHeC-
KiB aKuioHepiB y CTaTyTHWIA kanitan, 3aranbHuiA ¢oHA no-
KPUTTS PU3MKIB, LLO CTBOPIOETLCS Mifl HEBU3HAYEHUW PU3UK
npv NpoBeAeHHi 6aHKIBCbKMX onepadiii, 3a BUHATKOM 30U1T-
KiB 3a MOTOYHWUI PiK i HeEmMaTepianbHUX akTuBiB. [logaTko-
BWI KaniTan MoXe BKIIOYaTU HEPO3KPUTI pesepBu, pes3epsu
nepeouiHku, ribpuaHi (bopr/kanitan) kanitanbHi iHCTPyMeH-
Tn Ta cybopavHosaHun 6opr [4].

JocnigxkeHHa B3aEMO3B'A3KY MiXX HaBeOEeHWMWU KaTero-
pisMu akTMBiB Ta nacueiB GaHkiB Oyno npoBedeHO Ha Oc-
HOBI aHanisy AvHaMmikv 4acoBMX PSAIB AaHUX MOKa3HUKIB,
po3paxyHKy NMokasHWKa BiAHOLLEHHS KpeaWTiB 40 Aeno3uTiB
(loan-to-deposit ratio) Ta nobynoBu Mmogeni perpecii.

Moka3HuKka BigHOLWEHHSA KpeawuTiB Ao genosuTis (loan-
to-deposit ratio) 3asBunyalt BUKOPUCTOBYETLCA AN OLLIHKA
nikBigHOCTI H6aHKy LWNSXOM AineHHst obcariB kpeguTie 6aH-
KiB 4O Moro 3aranbHoro obcsry aenosutis. Llen nokasHuk
BMpaXaeTbCs y BigcoTKax. FAKLLO CniBBiAHOLWEHHSA 3aHaAToO
BMCOKe, Lie O3Ha4yae, Wo 6aHku He MOXyTb MaTu gocrtaT-
HbO MiKBIQHOCTI AN NOKPUTTSA Byab-sIKMX He3annaHoBaHUX
BMMOT KIEHTIB, SKLLIO X CMiBBiAHOLLUEHHSA 3aHaATO HU3bKe,
Le CBiAYMTb NPO HWU3bKY onepaLiiHy edeKTUBHICTb GaHKiB.

[ns aHanisy AuHaMikn Ta B3aEMO3B'A3KY AaHUX CTPYK-
TYPHUX eneMeHTiB pecypcHoi 6a3u 6aHkiB Gynu Bukopuc-
TaHa BignosigHa ctatucTtnka HBY wopo gaHux ctatuctuu-
HOI 3BiTHOCTI GaHkiB [8], a TakOX cTaTUCTMKa iHOMKATOpPIB
(piHaHCOBOI CTIMKOCTi BaHKIBCbKOi cuctemn Ykpainm [9].

OcHOBHi pe3ynbTaTu. 3 TOYKM 30py HaHKIBCbKOI cuC-
Temu YKpaiHu, KpeguTu opuandHum ocobam (0o Bupaxy-
BaHHSA pe3epBiB Nig 3HeLiHEeHHs kpeauTiB Ta 3aboproBaHo-
CTi KNiEHTiIB) cTaHOM Ha no4vaTok 2014 poky cTaHoBWUNU
732,6 mnppg rpH, abo 50% Big 3aranbHOro obcsary akTusiB
6aHkiBCbKOi cuctemmn YkpaiHum Ha BignosigHy aaty. Kpeau-
TM isvnyHuM ocobam Ha Ty camy gaTy CTaHOBUIN
189,9 mnipa rpH (00 BMpaxyBaHHs pesepsiB), abo 12% 3a-
ranbHoro obcsry aktmeiB. TakuMm YMHOM, 3aranbHWUn obcsr
KpeauTiB, HagaHux isn4HUM Ta topuanyHum ocobam Ha
noyatok 2014 poky ctaHoBuB 921,6 mnpa rpH, abo 63%
BiA 3aranbHoro obcary akTueiB BaHKIBCbKOI cucTemMu i Ta-
KAM YMHOM CTaHOBWUTb OCHOBHMWI HAanpsIMOK PO3MilLEHHS
pecypciB 6aHkiBcbKkoi cuctemmn Ykpainn. Cepep iHWMX OC-
HOBHMX HanpsiMiB iHBECTyBaHHS OaHKIBCbKUX pecypciB Ha
noyaTtok 2014 poky 6ynu LiHHI nepenpu y nopTtdeni 6aHkiB
(12% Big 3aranbHMX akTUBIB) Ta POLLOBI KOLITK Ta iX eKBi-
BaneHtn (11%; puc. 1).
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B Kpeautu (3a miHycom cneuianbHux pesepsis)
W AKULITTa iHWIi dopmu yyacTi B KaniTani

B [HWI aKTUBU

W [OTIBKOBI KOWTK Ta AEN03UTH
B BoproBi UiHHI Nnanepu
MNoxiaHi GiHaHCOBI IHCTPYMEHTH

Puc. 1. luHamika arperoBaHoi CTPYKTYpU aKTMBIB 6aHkiB YkpaiHu (%; 2005-14)

[Dxepeno: cknageHo aBTOPOM Ha OCHOBI [8]

3 ycboro obcsAry HagaHux KpeauTie Hanubinbwy nutomy
Bary 3anmaroTb KpeauTtu, HagaHi pesngeHtam — 910.8 mnpa
rpH (99% Big 3aranbHoro o6eary Ha 01.01.2014 poky). 3
AaHoro obcsAry KpeauTiB, HaAaHWX pesuaeHTam, npesarto-
10Tb KpeauTw, HagaHi He ciHaHcoBMM kopnopauiam (76%
Bif 3aranbHoro o6csry), Wwo, dakTnyHo i Bigobpaxae 3ara-

NbHUIA 0BCAr KPeauTiB, Ha4aHNX peanbHOMY CEKTOPY Halli-
OHarnbHOi EKOHOMIKW. TakuM YMHOM, KpeauTyBaHHSA pearb-
HOrO CEKTOpY HauioHanbHOI €KOHOMIKM € MPOBIAHWMM Ha-
NpsIMOM iHBECTyBaHHS GaHKIBCbKMX pecypciB B YkpaiHi Ta
3aimae 47% Big 3aranbHUX akTUBIB OaHKIBCbKOI cucTemu
Ha novaTtok 2014 poky.
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M [HWi CeKTOPK EKOHOMIKIA

Puc. 2. luHamika o6¢csAriB kpeauTiB, HaAaHUX 6aHKIBCbKOK cucTeMoto YkpaiHu pesugeHTam y 2005-2014 pokax (Mnpa. rpH)

[DKkepeno: cknageHo aBTOPOM Ha OCHOBI [8]
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MpoTte 3 ycboro obcsry kpeguTiB, HagaHUx He diHaH-
COBMM KopropauisiM — peangeHTtam Ha nodaTtok 2014 poky
npesanioBany KOPOTKOCTPOKOBI KpeauTun — 3i CTpoKamu
norawweHHsa o 1 poky (359 mnpg rpH, 52% Big 3aranbHoro
obcary kpeauTiB, HagaHWx He biHAHCOBMM KOpMopauisim-
pesugeHTam). BpaxoByoun Ton akT, Wo TepMiHM pearni-
3auii iHBECTULINHUX MpPOEeKTIB y MPOMMUCIIOBOMY CEKTOpI

800

HaLioHanbHOI eKOHOMIKM 3a3BuYai NepeBULLYIOTb 3 POKM,
a TepMiH iX OKynHocTi moxe nepesuwiysatn 10 pokis, TO
GaHKiBCbKi KpeauTu 3 CTPOKOM norawleHHs Ao 1 poky He
MOXYTb PO3rnsgaTncsa SK iHBECTULINHI KpeanTn. Takmm 4vun-
HOM, ANS HALIOro JOCHIMKEHHS aKkTyanbHUMKW € KpeanuTtu 3i
CcTpokamu norawleHHs Big 1 o 5 ta 6inbLue pokis (puc. 3).
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Puc. 3. OnHamika o6cAriB kpeauTiB, HagaHMX 6aHKIBCbKOK cucTeMoto YKpaiHM He piHaHCOBMM Kopnopauisim
y 2005-2014 pokax 3a CTpOKamMu noraiueHHsi (MnpAa. rpH)

[Dxepeno: cknageHo aBTOPOM Ha OCHOBI [8]

Tak, i3 3aranbHOro obcsAry KpeauTiB, HagaHux He di-
HaHCOBMM KOpropauisM — pe3vaeHTam, KpeauTu 3i CTpo-
Kamu noraweHHs Big 1 go 5 pokis Ha 01.01.2014 poky cTa-
HoBuNK 248 mnpa rpH, abo 36% Big 3aranbHoro obesry.
KpeauTtu, 3i cTpokamu noralleHHst noHag 5 pokiB CTaHOBU-
nv nuwe 85 mnpg rpH, abo 12% Bia ix 3araneHoro obesry.

Taka CTpykTypa akTuBiB OaHKIiBCbKOI cMCTEMM YKpaiHu
noe'a3aHa, rofoBHMM YMHOM, 3i CTPYKTYPOIO Ta OUHaMIKOK
ii nacueiB. Tak K KpeguTK € KI0YOBUM HaMpsIMKOM iHBEC-
TyBaHHA aKTuBiB OaHkiBCbkoi cuctemn (66% 3aranbHMX
aKkTuMBIB), @ AENO3UTK KIIEHTIB € OCHOBHUM [epenom ¢o-
pMyBaHHA nacueiB 6aHkiB (55% 3aranbHuXx nacueiB), TO
came AvHamika i CTpykTypa 4eno3nTHOI 6a3n baHkiB 3Hau-
HOK MipOl0 BM3HA4Yae AMHaMIKy KpeouTyBaHHS GaHkamu
HauioHanbHOI eKOHOMIKN.

BigHoweHHs kpeauTiB Ta Aeno3nTiB B GaHKIBCbKIA cuc-
Temi BU3Ha4vaeTbca H6esnocepedHbO Yepes3 MOKa3HUK CriB-
BiAHOLIEHHS BUOAHUX KpeawTiB [0 3anyvyeHux Aeno3wTiB.
Tak, Ha kiHeub 2013 poKy OaHWi MOKa3HWK B OaHKiBCbKil
cuctemi YkpaiHi ctaHoBuB 136%, OOCTaTHLO BWUCOKUA Y
nopiBHsiHHI 3 90-120%, xapakTepHux Ans 6aHKiBCbKMX cUc-
TeM PO3BUMHYTUX KpaiH CBiTY. [JaHun MnokasHWK nokasye,
HacCKinbkn BUAAHI Kpeantn 3abesnedyeHi BCiMa 3anyyeHmmMm
genosuTtamu, TO6TO UM € akTMBM Ta nacuem GaHkiB 36anaH-
CcoBaHMMW. HeponikoM LpOro nokasHuka € Te, WO BiH He
BpPaxOBYE Hi CTPOKIB noralleHHs1 MO3NYOK, Hi AKOCTi Kpeau-
THOro NopTdens, WO BM3HAYAETLCA Ha OCHOBI MiApaxyHKy
CepefiHbOro CTPOKY MOralleHHs Mo3u4oK, YMOB iX nora-
LLUEeHHS (NOCTYMNOBO YM EAUHUM BHECKOM), KpeaUTOCNpPOMO-
XKHOCTi MO3MYanbHUKIB.

300%
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0% T L] L] L] T T T T T
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Puc. 4. InHamika cniBBigHOLWEHHA BUAAHUX KpeauTiB Ta A4eno3uTiB He chiHaHCOBMX Kopnopauin,

3any4yeHnx 6aHKIBCbKOIKO CUCTEMOIO

[xepeno: cknageHo aBTOPOM Ha OCHOBI [8]

3 MEeTOol NOAONAaHHA BKa3aHUX HeaonikiB NoKasHuMKa chiB-
BiOHOLLEHHST BUOAHNX KpeauTiB Ta 3ary4eHuX OenosuTie, Ha-

Ykpainu y 2005-2014 pokax (%)

MU Oyno po3paxoBaHO MOKa3HUKX CIBBIOHOLLEHHS KpeawuTiB
Ta Aeno3nTiB 3i CTPOKOM MOralleHHs [0 OOHOro poky (BKIO-
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Yaruun OenosunT Ha BUMOrY), Ta CMiBBIgHOLLEHHS KpeauTiB Ta
OenosnTiB, BUAAHWX Ta 3arnyvyeHux GaHKIBCbKOK CUCTEMON
YKpaiHu, 3i CTpoKamu noralleHHs NoHaa OaVH Pik.

Tak, AnHamika cniBBigHOLIEHHSA KpeauTiB Ta 4eno3uTiB 3i
CTPOKOM MoralueHHst Ao 1 poky Bkasye Ha 36anaHCOoBaHIiCTb

MK JaHUMW CTaTTAMKW aKTMBIB Ta nacueiB OaHKIBCbKOT cuC-
TemMWU, 3a SIKOro AaHe CniBBiOHOLLIEHHS KONMBAETLCS HABKOIO
nosHaykn y 100% (108% Ha kiHeub 2013 poky; puc. 5).

140%

120% 111% 1085
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100% N 9% 90% 92% o~

80% bb“u/
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40% T T T T T T
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2014

Puc. 5. AuHamika cniBBigHOLWEHHS BUAAHUX KpeauTiB Ta A4eno3uTiB He chiHaHCOBMX Kopnopaduin,
3any4eHnx 6aHKiBCbKOIO cucTeMotro YKpaiHu 3i CTpoKoM noraiieHHs Ao 1 poky y 2005-2014 (%)

[xepeno: cknageHo aBTOPOM Ha OCHOBI [8]

B ToMn Xe yac, cniBBigHOLWEHHSA KpeauTiB Ta Oeno3nTiB
3i CTPOKOM MoOralleHHsl MoHaA OAWH pik AEMOHCTPYE Mnpo-
TUMEXHY AMHaMIKy — WOro cepefHe 3HadveHHs y 2005-
13 pokax ctaHoBuno 293% ta 176% Ha kiHeub 2013 poky,
Lo CBiAYUTL NPO 3Ha4Hy po3banaHcoBaHicTb obcsriB Ha-
OaHVX cepeaHbOo- Ta JOBroOCTPOKOBUX KPEeAUTIB Ta 3anyde-
HUX genosuTie. Tak, y 2009 poui o6car cepeaHb0 — Ta A0B-
rOCTPOKOBMX KpeauTiB nepeBullyBaB ob6CArv 3anydeHux
4eno3nTiB y Ginblu Hixk 6 pasiB. Y abCONOTHUX BENUYMHAX
— Ha kiHeub 2013 poky 6aHku YKpaiHu 3anyyunu Ha geno-
31UTK 3i CTPOKOM noraweHHs Big 1 ao 2 pokis 249.4 mnpg

rpH (37% Big 3aranbHoOro o6cAry AenosnTiB pesnaeHTiB), a
Ha 0eno3nTu 3i CTPOKOM MOoHa4 2 poku — nuwe 26.2 mnpa
rpH (4% Big 3aranbHoro obcsAry Aenos3uTiB pesuaeHTis). B
TOW e Yac obcsr BUXKaTUX KpeAUTIB 3i CTDOKOM MOraLleHHs
Bif 1 fo 5 pokiB Ha Ty camy gaty ctaHosus 310.7 mnpa rpH
(34% Big 3aranbHOro o6csAry KpeauTiB, BUAAHWUX Pe3vaeH-
TaMm), a KpeauTu 3i CTPOKOM MoralleHHs noHag 5 pokiB —
174.0 mnpa rpH (19% Big 3aranbHoro obcsry KpeauTis,
BMAAHWX pe3ugeHTam). Lle cBiguvMTb npo Te, WO [OBro-
CTPOKOBI KpeauTu, BuaaHi 6aHKIBCLKOK cucTtemoro YkpaiHu
3abe3neyeHi iHWNM JKepenoM nacuBiB, aHiK Oeno3nTu.
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Puc. 6. QuHamika cniBBigHOLWEHHA BUAAHUX KpeauTiB Ta A4eno3uTiB He chiHaHCOBMX Kopnopaduin,
3any4YeHux 6aHKiBCbKOK cUCTeMOIO YKpaiHu 3i CTPOKOM noralueHHsi noHaa 1 pik y 2005-2014 pokax (%)

[xepeno: cknageHo aBTOPOM Ha OCHOBI [8]

MoBepTatounch OO CTPYKTypW nacveiB GaHKIBCbKOI cucTe-
MU YKpaiHu, cnig 3asHauunTy, wo crtaHom Ha 01.01.2014 poky
3aranbHi nacveBu GaHKIBCbKOI cucTeMM YKpaiHM CTaHOBUIU
1,277.5 mnpa rpH. Mpu uboMy cykynHWA Kanitan 6aHkis
cknaB 192.6 mnpg rpH, abo 15.1% Big cykynHux nacusis
6aHkiB. BnacHuii kanitan siBnse coboto Hanbinbw cTabinebHy
CknapoBy pecypcHoi 6asn GaHKIBCbKOI cucTemn Ta He Mae
YacoBNX 0OBMEXEHb Y 3aCTOCYBaHHI, MPOTE OCHOBHUMMW MOro
YHKUISMM NULIAIOTLCS 3axucHa Ta perynioda. A OCHOB-
H/M [KEpenom HapoOLLEHHS akTVBIB OaHKiB € 3anyyeHHsi
KOLUTIB KIiEHTIB — (Pi3M4HNX Ta topuaNYHKX OCiO.

MpoTe, sk Hamu Bxe Oyno JoBeAeHO, AOBrOCTPOKOBUX
KOLUTIB tOpuaNYHMX Ta isuyHux ocib HepocTaTHbO Ans

3abe3neyeHHs OOBroCTPOKOBOIO KpeauTyBaHHS HauioHa-
NbHOT eKOHOMIiKW. B Tol e 4ac iHWi cTaTTi nacusiB 6aHkiB,
Taki sk BNacHui kanitan ta cybopauHoBaHuii 6opr, € TumMn
nxepenamu ciHaHcyBaHHsA GaHkiB, Lo 3a CBOEO cTabinb-
HICTb Ta CTPOKOBICTIO, BignosigawTb BMMOram 3abesne-
YeHHs1 JOBrOCTPOKOBMX KpeauTiB GaHkiB. TakMM YMHOM Mu
BBa)XAEMO 3a AOUiNbHe po3rnggatv He nuvuwe BnacHuin
kaniTan GaHkiB GK AXepeno AOBrocTPOKOBMX (hiHAHCOBUX
pecypciB 6aHKy, a 1 HOpMaTUBHE 3HAYEHHS] adeKBATHOCTI
Kanitany 6aHKy — perynaTMBHWUIA kanitarn.

BignoBigHO 40 4YMHHOrO 3akoHO4AaBCTBa MiHiManbHUIA
po3mip perynatMBHuin  kanitan (H1) Mae craHoBUTK
500 MH. rpH., NPV 4YOMY MOro po3Mip He Moxe ByTn MeH-
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LUMM, HiXX KOro CTaTyTHUI kanitan (ans 6aHkiB, siki po3no-
yanu gianeHictb go 11 nunHa 2014 poky nepen6aveHo
noeTtanHe MpoOTArOM AEeCATW POKiB MPUBEOEHHHA PO3Mmipy
perynaTtMBHoro kanitany 3 120 MrH rpH 4O BCTaHOBMEHOrO
piBHs1) [5]. B cBOO Yepry HopMaTUB afeKBaTHOCTI Kanitany
(H2) € kputepin goctaTHOCTI kanitany no BiQHOLIEHHI [0
aKTMBIB, 3BaXXEHUX HA PU3UK, MiHIManbHe 3Ha4YeHHs1 SIKOro
BU3Ha4YeHo HBY Ha pisHi 10%.

Tak sk akTUYHEe 3HaAYeHHs1 perynsTMBHOro kanitany
6aHKkiB He MOxe OyTU HUXYMM 3a MOro HOpMaTWBHE 3Ha-
YeHHsl, OANS BUSABNEHHA B3aEMO3B'A3KY TEMMiB KpeauTy-
BaHHSI pearnbHOro CEKTOPY EKOHOMIKM 3 piBHEM JOCTaTHOC-
Ti kaniTany y 6aHKIBCbKi cUCTEMi OUINbHMM € aHani3 no-
KasHuka gediunTty abo Hagnuwky kanitany 6axky. Oedi-

umMT abo HagnuWok kanitany 6aHKy BU3HAYaeTbCH K Be-
nnYunHa, Ha sKy hakTnyHU obcar perynaTMBHOrO Kanita-
ny nepesuye abo € HMKYUM HiXK MiHiManbHe 1Moro Hop-
MaTMBHE 3HA4YeHHsl, po3paxoBaHe Ha OCHOBIi HOpMaTVBY
ajeKkBaTHOCTI kaniTany no BigHOLWEHHIO A0 aKTMBIB, 3Ba-
XeHWX Ha pu3unk. Tak, aHania Temnis pocTy KpeanTyBaHHSA
peanbHOro CEeKTOopy EKOHOMIKM Ta HaanuwKy/gediunty
perynsaTtMBHOro kanitany (puc. 7) Bkasye Ha Te, WO came
perynsaTUBHWUIA KaniTan Ta MOro OCHOBHI CkNagosi (CTaTyT-
HUIM KanitTan, Hepos3nodineHun npubyTok Ta cybopauHo-
BaHun 6opr) € came TUMM gxepenamu PiHaHCyBaHHA B
OaHKiBCbKi cucTemi YkpaiHu, Wwo 3abe3neyyoTb Kpeau-
TyBaHHA He (biHAHCOBMX Kopnopaui B obcdarax (noHapg
3any4yeHi KOLWTK KNiEHTIB).
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Puc. 7. luHamika cniBBigHOLEHHS BUAAHUX KpeauUTiB He ¢hiHaHCOBMM KopropauifsM Ta HagNULIKY perynaTUBHOrO Kanitany
y 2005-2014 pokax 3a cTpokamu noratweHHs (%)

[Dkepeno: cknageHo aBTOPOM Ha OCHOBI [8]

MpoTe gaHwin nigxig irHopye CTPYKTYpY KpeauTiB He di-
HaHCOBWM KopnopauisiM y po3pisi CTPOKIB norawleHHs. fAk
Oyno npoinCcTpoBaHO BULLE, 3HAYEHHS! MOKa3HWKa BiOHO-
LWEeHHS1 KpeauTiB 0O Aeno3nTiB 3i CTpokam MorawleHHs 4o
1 poky konuBaeTbcs 6nmsbko 100%, WO npunyckae Town
akT, WO came KOWTW KNIEHTIB (He diHaHCOBMX Kopnopa-
L) 3i CTPOKOM MorawleHHsa A0 1 poKy € mxepenom diHaH-
CyBaHHSA KpegwuTiB 3i CTPOKOM noraiweHHs go 1 poky. Ha-
CTYNnHUM KpokoMm Oyae nepeBipka rinoTesn npo LinbHUA
B3aEMO3B'A30K Mixk obcsiramm cepeHb0 — Ta JOBrOCTPOKO-
BOr0 KpeauTyBaHHS HaLioOHanbHOI €KOHOMIKM Ta AuHaMi-
KOO 3Ha4yeHb perynsiTMBHOrO kanitany B GaHKIBCbKiA cuc-
Temi YkpaiHn. Tak Hammn 6yno nobygosaHo moaens perpe-
Cii, y Ak 06cAr kpeauTie, HagaHWX He hiHaHCOBUM KOPMO-
pauisiM 3i CTpoM noralleHHst noHag 1 pik BUCTynae sk 3a-
nexHa 3MiHHa, a obcar perynatuBHOro kKanitany B 6aHkis-
CbKili cucTemi YkpaiHn — sik He3zanexHa. [obygoBaHe Hamu
PIBHSIHHA perpecii Mae HacTynHWUM BUrMAA;

Loans,, = 22.27 +1.73(Capital )

ae Loans — obcar kpeauTiB, HagaHWX He PiIHAHCOBMM KOp-
nopakuisim 3i cTpoM norawleHHs noHag, 1 pik; Capital — obcsar
perynaTMBHOrO Kanitany B 6aHKIBCbKili cucteMi YkpaiHu.
3anponoHoBaHe piBHAHHSA perpecii Mmae KoedilieHT ae-
TepMmiHauii R? = 0.96 (koediLieHT aeTepmiHauii € 3Hady-
LMM), WO CBiOYUTb NPO HASBHICTb TiICHOMO B3aEMO3B'A3KY
MiX aHanisoBaHMMKU MoKa3HukaMu, To6TO Gnmnsbko 96%
KonmeaHb y obcsarax KpeanTyBaHHS He dPiHaHCOBUX KOPMo-
pauin ctpokoM noHag 1 pik B YKpaiHi NOSICHAETLCA ANHAMI-
Kol 06cariB perynsTMBHOrO Kamitany, OCHOBHi efnemMeHTU
Akoro (CTaTyTHUI KanmiTan, Hepo3nojineHun npubyTok,
cybopanHoBaHuii 6opr) 3a cBOIMM SIKOCTSIMU BifnoBigaoTb
BUMOram piHaHCyBaHHS iIHBECTULIMHUX KPEeaMTIB.
BucHoBKU. Takum YMHOM, perynsTMBHWUiA Kanitan 6aH-
KIBCbKMX YCTaHOB Bifirpac BaXnuMBY ponb He nuvwe y fisa-
NbHOCTI camoro 6aHKy, a M cnpusie JOCATHEHHIO Linen pe-

anisauii iHBecTUUiMHOro noTeHuiany HauioHarnbHOI eKOHO-
Mikn. B ymoBax (piHaHCOBOiI Kpu3n B HaLUiOHarbHin eKOHO-
MiLi, Kpu3un nikBigHOCTI 6aHKIB Ta NigpuBY OOBIPY [0 BITYK-
3HSIHUX OaHKIBCbKUX YCTaHOB, OCHOBHI €NEMEHTU peryns-
TMBHOrO kanitany akTU4HO 3anuwialTbCs €QUHUMU O0B-
rOCTPOKOBUMW pecypcamm BiTYM3HSAHWX GaHKIBCbKMX yCTa-
HOB, LLO MOXYTb ByTV BMKOPUCTaHi 3 METOK [OBrOCTPOKO-
BOro iHBECTYBaHHS B HaujiOHanbHYy eKOHOMIKY. [liaTpumyto-
4YM Ha BIAMNOBIOHOMY PiBHI PO3MIp perynaTMBHOroO Kanitany
Ta 3abe3nedvyoun KMOro MO3UTUBHY AUHaMIiKy, GaHKiBCbKi
YCTaHOBU MatoTb 3MOry KOHTpONioBaTW Ta 3anobiratv pu-
3uKaMm, siki BUHMKAKOTb Yy MpOLECi NPOBEAEHHSI aKTUBHMUX i
nacveHuX onepaduin. Mpn upomy 3anpoBamkeHHa HBY y
2014 pouji HOBOro 3Ha4eHHs perynsaTMBHOro kanitany 6aH-
KiB B po3mipi 500 MIIH rpH € BaXXKNMBUM KPOKOM Ha LUMISXY
00 NigBuLLEeHHs KaniTaniszauii 6aHKiBCbkoi cuctemmn YkpaiHm
Ta ctabinizauii ii pecypcHoi 6a3u.

Ouckycia. [JaHe gocrnigpkeHHsa € NoriYyHuM npoLoBXeH-
HsIM po6OTK aBTOpIB LLOAO aHamnidy yMOB Ta YMHHMKIB ak-
TMBI3aLii iHBeCTULINHOrO NnoTeHuiany 6aHKiBCbKOro cektopy
€KOHOMIiKM Ta 3abe3neyeHHsl HauioHanbHOI eKOHOMIKM [0-
CTaTHiM 0BCAroM AOBrOCTPOKOBUX iHBECTULLIMHUX peCypCiB.
Y nonepefHix poboTax Oyna gocnigpkeHa Ta o6rpyHToBaHa
BaroMa posb 6aHKiBCbKOro giHaHCyBaHHS y dhiHAHCYyBaHHi
KaniTanbHWUX iHBECTUUIN B HauioHanbHy eKOHOMiKy. Bbyna
BCTaHOBMIEHa MpoBigHa ponb GaHKIBCbKMX KpeauTiB y i-
HaHCYBaHHsI MOTOYHMX piHAHCOBKMX NoTpeb nianpnemcTs
peanbHOro cektopy B YKpaiHi, npoTe nuwe obmexeHa
y4yacTb 6aHkiB y (hiHaHCyBaHHS JOBrOoCTPOKOBUX BKIaAeHb
nignpnemcTe He diHaHcoBoro cektopy. byna npoananiso-
BaHa CTPYKTypa Ta AUHaMiKa aKkTMBIiB Ta nacueiB GaHKIBCb-
KMX ycTaHoB B YKpaiHi. Hapasi sanuwatoTbca BigkpUtumMm
ONS nojanblioro AOCHIAXEHHS NUTaHHSA LWOoJo  LUMsAXiB
noganbLUoi KaniTanizauii 6aHKiBCbKMX YCTAaHOB YMOB aKTu-
Bi3aLjii iHBeCTMLiNHOro noTeHLiany 6aHKIBCbKOro cekTopy B
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POJIb COBCTBEHHOIO KAMUTAIIA KOMMEPYECKUX BAHKOB
B PEANTU3ALMN MHBECTULIMOHHOIO NOTEHUWUAJIA BAHKOBCKOWU CUCTEMbI YKPAUHDI

PaccmMompeHbl coepeMeHHble MeHOeHUUU UH8EeCMUYUOHHO20 KpedumosaHusi peaslbHo20 CeKmopa 3KOHOMUKU U posb 6aHKoscKol cucmembi
YkpauHbl 8 puHaHCcUpoeaHuUU KanumasnbHbIX UHeecmuyul e YkpauHe. [lpoaHanusupoeaHo enusiHue QUHaMUKU U cmpyKmypbl pecypcHol 6a3bl KOM-
Mepyeckux 6aHKo8 YKpauHbl Ha peasu3ayuro UH8eCMUYUOHHO20 nomeHyuana 6aHKkoe8cko2o cekmopa YkpauHbl. OnpedeneHa posnb docmamo4YHocmu
Karnumasna 6aHKo8 KaK KI1r04ee020 ycJ/108Us paCWUPeHHO20 UH8EeCMUUUOHHO20 KpedumosaHusi peasibHo20 CeKmopa HayUOHalbHOU 3KOHOMUKU.

Knroyeenie crnosa: uHeecmuyuoHHoe KpedumosaHue; 00/120CPOYHbIe Kpedumbi u 0eno3umsl; co6cmeeHHbIU Kanuman 6aHka; peaynsimueHbil

Kanumasn 6aHka.
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BMJIMB AEPXXABHOIO KPEQUTYBAHHSA HA PIBEHb BOProBOi BE3MNEKM YKPAIHU

Y cmammi o6rpynmoeyemncsi Heob6xiOHicmb 30ilicHeHHs1 OepXxaeHO20 KpedumyeaHHs1 Osisi nokpummsi deghiyumy depikae-
Ho20 6t0dxemy Ha cy4yacHomy emarni, docnidxyembcsi cy4acHuli cmaH dep)xasHo20 6opay YkpaiHu ma 30ilicHroeMbCS aHasi3

OCHO8HuUX iHOukamopie 6opzoeoi 6e3neku YkpaiHu.

Knroyoei cnoea: depxaeHe kpedumyeaHHs, dep)xaeHuli 6op2, 6opz2oea 6e3neka, iHOukamopu 6opzoeoi 6e3neku.

BCTYI. MpoTsarom ocTaHHiX pokiB npobnemu Kpeauty-
BaHHA ypsiay, obcnyroByBaHHA AepxasHoro 6opry, piBHs
6OproBoro HaBaHTaXKeHHHA Ta ouiHkn 6oprosoi 6esnekn €
HaA3BMYaMHO akTyanbHUMKU B cdepi AepxaBHOro diHaH-
COBOrO ynpaBniHHA. He3Baxkatoum Ha BCKO Pi3HOMaHITHICTb
BWCHOBKIB BCECBITHbO BiJOMUX BYEHUX Y cdhepi AepKaBHUX
cbiHaHCiB 1 hiHaHCOBOI Teopii LWOAO HaoNTUManbHILWOro
cnocoby iHaHcyBaHHA BlogKeTHOro aediunTy Ta Hacnig-
KiB HapoLLyBaHHSA AepKaBHOro 6opry, AepxasHi 3anosu-
YEHHs CTanu OJHVMM i3 HaWNOLWMPEHIWNX (HCTPYMEHTIB
(hiHaHCYBaHHS BMAaTKiB Aepxasu, ocobnmeo B nepios Cy-
YacHOi  CBITOBOI  (DiHAHCOBOI  KpM3W, MO4YMHa4uM 3
2008 poky. Lle cnpvynHnno po3BUTOK MOCTIMHOI TeHAEHLii
[0 3pOCTaHHs abCconTHUX CyM GOpriB MPaKTUYHO Y BCiX
KpaiHax CBiTYy | 3MEHLLEHHs1 piBHs1 6Oproeoi 6e3neku.

B YkpaiHi Bce Ginblue ycBiOOMMOETLCA 3HAYEHHSA Gopro-
BOI 6e3neku, NpoBoAsATLCHA OOCMIMKEHHS cuTyauil woao obes-
ry aepxasHoro 60pry, 3aiicHIOTLCSA cnpobu po3pobuTtn 4oB-

rOCTPOKOBY CTpaTerito AepXKaBHOI GOProBoi MOMITUKK, Ky Le
HanexXxwvTb BiAMOBIOHMM 4YMHOM "BOyayBaTU" y CUCTEMY iH-
CTPYMEHTIB 3aranbHOi eKOHOMIYHOI cTpaTerii Aepxasu.

[nsi 36epexeHHs cTabinbHOCTI Yy dhiHaHCOBO-EKOHOMIY-
Hi cchepi aepxaBu i HeQOMyLLEHHST B Hi ancbanaHcy ye-
pes3 LWBUAKUIA NpupicT aepxasHoro 6opry, y GinbLiocTi kpa-
TH CBITY 3anULIAETLCA akTyanbHUM MUTaHHS, NoB'A3aHe 3
po3po6KoIo Ta yAOCKOHANEHHsM MigxoAiB Ta MeToAis Woao
perynioBaHHSA AepXaBHOi 3ab0OproBaHOCTi 3 ypaxyBaHHAM
il MO3NTMBHOTO i HEraTUBHOIO BMMBY Ha €KOHOMIKY. Taku-
MU mMeTogaMu € pedpiHaHCyBaHHS, KOHBEpPCis, KoHconiga-
uis, yHidikauis, BiACTPOYEHHS1 NoralleHHsl, pecTpyKTypu-
3aLisi, cnncaHHs 6opry Ta iH.

MeToto gaHoi cTaTTi € 0BrpyHTYBaHHS TEOPETUYHUX 3a-
cag HeoOXiOHOCTI 3AINCHEHHST AEPXXaBHOMO KpeauTyBaHHS,
aHaniy Cy4acHoOro CTaHy [Aep)KaBHOro Gopry Ta OUiHKu
©oproBoi 6e3nekn YkpaiHu.
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