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SKOHOMWKA AJIXXKNPA N BTIMAHUNE MNPOBOIO
PNHAHCOBO-3KOHOMUWYECKOIO KPU3NCA HA PASBUTUE AJTDKNPA

AxceH Wanan, acnnpaHTt
XapbKOBCKUIA HaUMOHabHbIA yHUBEpcHTeTa uM. B.H. KapasuHa

B cTaTbe npuBOAWTCS 06WMIA 0630p 3KOHOMMKU Anmknpa (BeAyLive OTPacay NPOMbILIIEHHO-
CTW, (DMHAHCOBOE COCTOSIHWE, BHELUHAS TOProB/s, 3KCMOPT, UMMOPT) W BAWSIHUE MUPOBOIO (hMHAHCO-
BO-3KOHOMWYECKOr0 KpM3unca Ha pasBuTue CTPaHbl.

KntoueBble CcfoBa: OLEHKA 3KOHOMWKM, 3KCMOPT, WMMOPT, MWPOBOW  (PMHAHCOBO-
3KOHOMUYECKMNIA Kpur3HcC.

AMKNPCKas Hapo4HO-4eMOKpaTuyeckas pecnybavka - UHAYCTpUanbHO-arpapHas cTpaHa B ce-
BEpPO-BOCTOYHON Adipvke. Begylime no3uuuy B 3IKOHOMUKE NPUHAANEXAT rocCekTopy. YacTHblil cek-
TOp npeobnafaeT B /IENKON M MWLLEBOI npoMbiwneHHocTH (70-90%), cTtpouTenscTe (60%), cthepe
ycnyr, onTOBOW M po3HUYHOI Toproene (4o 80%), cenbckom xo3siicTee (80%) [3].

Beaywad otpac/ib NpoMbILIEHHOCTN Amkupa - HedTterasosad (45% BBI1, 98% BantoTHbIX
noctynneHunin). [lokaszaHHble 3anacbl HeT cocTaBnsardT 1,5 MApA. TOHH, 4To cocTaBnseT 0,9% Bcex
MUPOBbIX 3anacoB (15-e MecTo B MUPE), XOTA CUUTAETCH, YTO Hefpa A/mKupa pas3sefjaHbl He 40 KOHLA.
YuntbiBas YTOUYHEHHbIE JaHHble, MOJlyYeHHbIe B pe3y/bTaTe repepacyeTa 3anacoB CYLLECTBYHOLMX
MECTOPOX/EHW, & TakKe OTKPbITbIX HOBbIX MECTOPOXAEHWUIA, U C YUETOM NPUMEHEHUS HOBbIX METO-
[OB YBENNYEHUS HepTeoTAauM nnacTa, pasmepbl 3anacoB HeTW B GAVDKaNLIME oAbl 3HAYUTESBHO
BO3pacTyT. 3anacbl NPUPOAHOro rasa coctaBnsAoT 4,6 TpAH. Ky6. M., YTo cocTaBnsieT 2,6% MMUPOBbIX
3anacos (8-e mecTo B Mmupe) [4].

3HauMTenbHas YacTb 406bIBAEMOrO YI1EBOLOPOAHOIO Chlpbs MOCTYMNAEeT Ha 3KCMOPT, B OCHOBHOM
B 3anagHyto Espony: Utanunto (0cHoBHOI akcnopTep), Mepmanuto, dpaHymio, a Takke B CLUA. pyru-
MW 3HAYUMbIMU ANA AMmKupa eBponenckMMm pbiHkamy aenatoTes FonnaHausa, Mcnadua n Benmkobpu-
TaHuA. [loxoAdbl OT 3KCropTa yrieBoAopojos cocTaBnAaoT 59 mapa. gonn. (2007 r.). AmKUp 3aHUMaeT
BTOPOE MEeCTO B MUpE M0 3KCMOPTY CXUXKEHHOTO rasa, TPeTbe - M0 IKCMNOPTY NPUPOLHOro rasa.

Momumo rasza n HethTw, BefeTca Ao6bIYa Xene3Hoi pyapl, hochaTos, LBETHbIX MeTannoB. O6-
pabaTbiBaloWas MPOMbIWNEHHOCTL MpeAcTaBieHa MPeanpuATUAMW  MeTanypruyeckon, MallunHO-
CTpOWTENLHOM, HedhTenepepabaTbiBatOLLENA, XMMUYECKON U 3N1eKTPOTEXHMYECKON OTpacheid, a Takxke
Mo nepepaboTKe Ce/ib,CKOXO3ANCTBEHHOIO Chipbsa [3].

B cthepe anekTposHepreTukn Amxup reHepupyet 25,8 mapg. KBT B yac (no gaHHbim 2002 r.).
TennoBble 3/1EKTPOCTaHLMMN TeHepupytoT Ao 97% BCeil 3M1eKTPO3Heprumn B cTpaHe. OcTanbHas 4YacTb
npuxogutcst Ha M'3C. MOLWHOCTU a/KUPCKOWA 3HepreTukmn coctasnsAoT 593 MBT. CTpaHa noTpebnseT
23,6 mnpa. KBT B yac (2002 r.). OcTtaBLumecs o6bembl 3KCNOPTMPYOTCA B Mapokko 1 TyHuUc [5].

CenbcKoe X034ACTBO NMLWb Ha TPeTb 0becneumBaeT MOTPe6HOCTU CTPaHbl B NPOLOBO/LCTBUN.
Ero gonsa s BBI cocTtaBnset okono 10%.

BHewHas Toprosns. BHewHeToproeblii o6opoT Amkupa B 2007 r. coctasun 87 MApA. Lonn.
(npupocT no cpaBHeHuto ¢ 2006 r. - 11%), B T.4. 3KCNOPT - 60 mMApA. JONN., UMMOPT - 27 MAPA.
fonn. Ha gonto ctpaH EC npuxogutcs okono 55%, CLUA - nopagka 15%. SkcnopTupyoTca HedTb U
CXKMDKEHHBIW ras, BMHO, LUTPYcoBble, Npobka, cTpoiimaTepuansl 1 ap. IMNOpPTUMPYIOTCA MalMHbI 1
06opyaoBaHue, NPOA0BONLCTBIUE, Cbipbe, NOTPEOUTENLCKIME TOBAPLI.

duHaHCOBOE MOMIOXKeHWEe A/MKMpa OnpefenseTca LoXoA4amu OT 3KcrnopTa Hedtv u rasa. [o
2000 r. B culy 06BEKTUBHBIX OOCTOATENLCTB, CMOXKMBLUUXCSA B CTPaHe, OHO YXYALIanoch, COXpaHAanach
Ha BbICOKOM YPOBHE BHELLHASA 3aJ0/KEHHOCTb (Mopsagka 29 mapg. Ao, No COCTOAHUIO Ha KoHel, 1999
r.). K koHuy 2007 r. 06bem BHELLIHE 3a[0/MKEHHOCTM coKpaTuncs ao 5,6 mnpa. gonn. (15,5 mapa. gonn.
B 2005 r.), a 3010TOBa/IlOTHbIE Pe3epBbl AocTurnn 98 mnpg. AoNn., U3 KoTopbix 44,5 mapg. fonn. co-
cTaBnsn «DoHA PerynnpoBaHns 3KCNOPTHbLIX AOX0A0B» (aHanor ctabunmnsaumoHHoro goHga) [3].

[aHHble 0 fMHaMuKe aKkcnopTa u umnopta Amkupa B 1980-2009 r.r. npueogmTca B Tabn. 1
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Tabnuua 1
KcnopT 1 umnopt Amxkupa B 1980-2009 r. r.

Mope! 1980 1990 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009

3Kcenopr,
MJTH.JONN. 13,87 4,7 21,65 1945 18,82 24,1 32,34 46,53 53,22 63,32 793 43,68

MmnopT,
MJH.LO/IN. 10,55 9,78 9,2 10,38 11,42 129 18,16 20,04 21 26,08 39,48 39,10

[Jons akc-
noprtaor
MWPOBOro
JKCrnopTa,
% 0,683 0,423 0,336 0,309 0,291 0,32 0,353 0,386 0,41 0,446 0,495

Jonsa nwm-
noprta or
MWPOBOro
aKcropTa.
% 0,509 0,272 0,139 0,155 0,172 0,16 0,192 0,187 0,184 0,172 0,107

McTouHnK: OgmumanbHblii €XKErofgHblil CTaTUCTUYECKUIA oTyeT 3a 2006 r. opraHmsauuu
“United Nations Conference on Trade and Development”. - http://www.unctad.org/

Cpefn 3KCNoOpTMPYeMbIX TOBAPOB W PECYPCOB BOMbLUYIO YacTb 3aHUMAaOT HE(Tb, NPUPOAHbIN
ras u pasfiMyHble HepTenpoAyKTbl. CpeAn CTpaH, B KOTOpble A/MKMP 3KCNOPTUPYET CBOU TOBaphbl,
0cobyto ponb 3aHUMaroT CLUA, UTtanus, ®paHums u cnaHus.

CornacHo nporHo3am asTopa cTaTbl aKcnopt Amxkupa B nepuog ¢ 2010 r. no 2017 r. BospacTteT
B 1,65 pasa 1 cocTaBuMT 0Kono 140 mapd. gon. MNMpuMepHO 3TMMKM XXe Temnamu O6yaeT pacTv MMNOpPT
CTpaHbl, KOTOPbIA cOCTaBMT 0K0Mo 50 mnpa.pon. JaHHble NporHosa npusefeHsl B Tabn. 2. Pacnpege-
NeHue aKcnopTa 1 nmnopta Amkupa no ctpaHam B 2007 r. npuBefeHbl Ha puc. 1, puc. 2.

Tabnuua 2
MporHo3 akcnopTta u umnopta Amkupa B 2010-2017 rr.
lMogbl 2010 2011 2012 2013 2014 2015 2016 2017
3kenopT, 84,22 92,62 100,10 106,92 114,96 122,93 131,89 139,35
MJH.LON.
Wmnopt, 32,85 35,52 37,75 40,54 43,31 45,61 48,49 51,03
MJH.LON.
CocTaB/ieHO aBTOPOM MO fJaHHbIM Tab6s.1

- CWA; 235

-NTanuna; 16,7

NcnaHua; 11,25-
- ®paHuyuna; 11,4
B CIUA B Utanua O ®paHuyua O Wicnanna B [ipyrue cTpaHsbl

Puc. 1L PacnpefeneHue skcnopTta Amkupa no ctpaHam B 2007 T.
McTouHuk: CocTaBneHo aBTOPOM MO AaHHbIM odmumanbHoro caiita «U.S. Department of state».
- http://www .state.gOv/r/pa/ei/bgn/8005 .htm/
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dpaHuuna; 28
[pyruve cTpaHsbl;
38,7
.-Wtanua; 7,8
Awmepuka; 5,4 Wcnanusa; 7,2

-KnTaii; 6,6
lepmaHus; 6,3

0 O®paHuua B WUtanua O NcnaHua O KuTail B FTepmaHua w Amepuka B ipyrne cTpaHsbl

Puc. 2. PacnpegeneHve umnopta Amkupa no ctpaHam B 2007 .
KcTouHmk: CocTaBneHO aBTOPOM MO AaHHbIM odmumanbHoro caita «U.S. Department of
state». - http://www .state.gOv/r/pa/ei/bgn/8005.htm/

K nmnoptupyembiM ToBapam A/mKupa 0THOCATCA MPOAYKLUMS MAIUHOCTPOEHUS (CTaHKW, 060-
PyLOBaHWe), Cbipbe, NPOMbILL/IEHHbIE U MOTPEGUTENLCKME TOBaphl, NPOAYKTbI NUTaHus. Cpean CTpaH,
0TKyfa A/mKUp UMMNOPTUPYET 3TU TOBapbl, BbigensatoT AMepuKy, Kutali u ctpaHbl Esponbl [1].

Pa3BnTME 3KOHOMUKM AMXMpa NPOUCXOANT Ha POHe paclUMPeHns KOHTaKTOB CTpaHbl C Apyru-
MW BeLyLLMMMW CTpaHamMu Mupa. A/DKUP akTUBHO Pa3BMBAaET XO3ANCTBEHHbIE N NOAUTUYECKME KOHTaK-
Tbl C Pa3BUTbIMW MUPOBbLIMW JepXXaBaMu U a3vaTCKUMKU rocyfapctsamu (npexae Bcero ¢ Kutaem).
HecmoTpsa Ha BCe 0CO6EHHOCTU CMOXHOIO Nepuoja cTaHOBAEHMA AMKUPa B YCNOBUAX HOBbIX peanuii,
CTpaHa nocTynartesnbHO fBuXeTcs Brneped. O4HOBPEMEHHO NPUXOAUTCA OCBOOOXAATLCSA OT U3BECTHO-
ro rpysa npowsnoro. rpexge Bcero, AmKupy >XM3HeHHO HE06X0AMMO M36aBUTLCA OT 0bpasa aKcTpe-
MWCTa, MPeosoneTb MOCMEACTBUS BHELUHENOIMTUYECKOA M30MALUN, HACTOPOXKEHHOIO OTHOLUEHMS K
HeMy MUPOBOro coobLiecTBa. Takxke, N0 MHEHWIO 3anafHblX 3KCNepTOB, B X035ACTBE A/mKupa coxpa-
HAETCS PS4 HEPELLEHHbIX Npo6sieM, KOTOpble B3aMMHO 00YCNOBMBAIOT ApYT Apyra.

MepBas M3 HUX COCTOUT B cpepe CTpaTErnyecKUx NpUMopuUTeToB. B HacTosllee Bpems npasu-
TeNbCTBO OCYLLECTBASET KYypC Ha pblHOYHbIe pethopmbl. OfHAKO, eCNn B TOProB/e CyLLecTBYeT onpe-
JeneHHas nubepanusauus, To NpUBaTU3aLMA rocyfapCTBEHHbIX NPeAnpPUATUA 1 6aHKOB TOPMO3UTCSH
13-3a OBOJIbHO BbICOKOIr0 YPOBHS 6€3paboTuLibl M COOTBETCTBYIOLLMX 3TOMY YPOBHIO JOXOLOB.

Bropas npo6nema cBfi3aHa CO 3HAUMTENbHON 3aBUCUMOCTbLIO AOXOAHbIX CTaTeli GlogpkeTa OT
HethTeJO6bIBAOLLE/A NPOMbILLNEHHOCTW. YTNEBOLOPOAHbIA CEKTOP 3KOHOMUKU MO-MpeXHeMy MoKa-
3bIBAeT BbICOKYIO CTeMeHb [OXOAHOCTW, OfHAKO CO34aeT OTHOCUTENIbHO HEBLICOKOE YMC/IO HOBbIX pa-
6oumx MecT. Mo3aToMy B uncne GAMKAALINX Leneil NpaBUTeNbLCTBO AMXMpa ONpesennao nporpammy
Mo NPWBNEYEHNIO TPYAOBbIX PECYPCOB BO BHEIHEPTETUYECKME CEKTOPbI SKOHOMUKM.

TpeTbs npobnema - 6e3paboTmya. Mo OUeHKE He3aBUMCUMMbIX 3KCNEPTOB, KOIPHUUMEHT be3spa-
60TMUbl (0KONMO 13%) He OTpakaeT peasbHOro NONOXeHUs fen. Mo 3aknoYeHUo 3anafHoeBponeii-
CKUX uccnefoBateneil Kaxablil YeTBepTbliA CPeAHeCTaTUCTUUECKUI XuUTens AmKupa B BO3pacTe [0
25 net - 6e3pabOTHbIA, B ropojax 370 NOYTU Kax[blii TPETWIA; B BO3pacTHOl Kateropuu fo 30 net
6e3paboTHbIX elwe 60MbLUE: KaXable TPoe 13 YeTbipex [2].

UeTBepTaa npobniema - yrpoxaroLwnidi ypoBeHb KOPpYNuuM BO BCeEX chepax 3KOHOMWUKU U Mo-
NINTUKK, YTO B pesynbTaTte BeAeT K Hea(h(eKTUBHOCTU BNaCT! U HECMOCOBHOCTM 06ecneynTb NOANTK-
YeCKYyHo CTabuIbHOCTD.

[na peleHns Ha3BaHHbIX NPo6/ieM HEOOX0AMMa MOAEPHM3ALNA XO3ANCTBEHHOW MHGPaCTPyK-
TYpbl, YKpenieHne u gusepcutmkan s 3KOHOMUKK, YCKOPEHNe pPasBUTUA CeNlbCKOro X03ACTBa, 3Hep-
reTUKK, COBEpLUEHCTBOBAHME CUCTEM MOLrOTOBKM KafpoB, CO3A4aHWEe HaLMOHaNbHOI0 Hay4Ho-
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TEXHUYECKOro MOTeHUMana, YBENMYEHUS 3aHATOCTM paboTOCMOCOBHOr0 HaceneHWs W MOBbILLEHUS
YPOBHS XMN3HU [6].

MocnefoBaTenbHOe NPOBEAEHME B XKM3Hb MPOrpaMm 3KOHOMUYECKOW CTabunusaumm fano Bo3-
MOXHOCTb [OBUTHCA 3HAUNTENBHOTO YNYULLIEHUA MaKPOIKOHOMUYECKUX U MaKpOPUHAHCOBLIX NOKa-
3aTenein Amkupa. NapannenbHO € OCYLLECTB/IEHUMEM Mep 3KOHOMWYECKOW CTabuam3auum B CTpaHe
NpoBOAWANCH TNYyBOKMNe pedpopMbl, HanpaB/ieHHblE Ha BHEPEHUE B XO3AWCTBEHHbIE MEXaHW3Mbl Pbi-
HOYHbIX OTHOLUEHMA. OHWM 3aTPOHY/NM B MEPBYI0 O4epedb CeNbCKOE XO3AWCTBO, FOCMpesnpuatus,
BHELLHIOK TOProBA, CUCTEMY LieHoob6pa3oBaHus, 6aHKOBCKYH ciepy. B pesynbTaTe npoBegeHus
npusaTMsaLny B pyKax npaBuTeNbCTBA OCT/I0CL NPaBO Ha 3aKOHOAATE/IbHY WMHULMATUBY, PAag CcTpa-
TErMYECKN BaXKHbIX OTPAc/ieid SKOHOMUKN 1 NPeanpuaTus, KOTopble, MO MHEHWIO MPaBUTENbCTBA, He
nognexar nNpuBaTu3auumn «mno onpeLeneHnIo».

[ns peanvsauuym 3KOHOMWYECKO NporpaMMbl NpUBaTM3aLUM U NPOrpamMmMbl MHBECTULMIA Af-
XNP HYXX[aeTcs B NOoALePXKe pa3BuUThbIX 3anagHblx rocyaapcts (EC, CLLUA) n akTUBHOM COTPYAHMUYe-
CTBe C apabCKMMM rocyapcTeamu.

BnvsaHue MupoBOro (pMHaHCOBO-3KOHOMWUYECKOrO Kpusuca Ha passuTue Amkupa. OfHon u3
XapaKTepHbIX 0COBEHHOCTEN COBPEMEHHOW MMPOBO 3KOHOMUKM SIBASETCA LMK/IMYHOCTb PasBUTUS
rnobanbHON 3KOHOMUKK, KOTOpas BAMSAET Ha AMHAMWKY, TEMMbl U NPOMOPLUN IKOHOMUK OTAeNbHbIX
CTpaH - 3M1eMEHTOB MEXAYHapOAHON X03AMCTBEHHOIW cucTeMbl [6]. B 2008 r. mupoBas 3KOHOMMKaA
BCTynWna B CTaAuio rnyBbokoro cnaja, BbI3BaHHOIO KPynHOMacwTabHbIM MUPOBLIM (PUHAHCOBO-
3KOHOMMYeCKUM Kpusncom (M®P3IK), conpoBoXAaloWUMCA CHUXKEHMEM [LOBEPUS K BO3MOXHOCTSAM
HaLMOHa/bHbIX NPaBUTENLCTB U MEXAYHAPOAHbIX (PUHAHCOBLIX WHCTUTYTOB MO PErynnpoBaHuio K
NoAAepPXXaHWIO PaBHOBECUS MWUPOBOI (HMHAHCOBOI CUCTEMBI.

B cuny He3HauMTenbHOW MHTerpauun Amkupa B MUPOBYH (hMHAHCOBYH cucTteMy MO IK He
MMeJT NPSIMOro HeraTMBHOIO BO3AENCTBMUA HAa 3KOHOMUKY CTpaHbl. B cTpaHe geiicTByeT CTporuii Ba-
NIOTHbIV KOHTPO/b, B CBA3W C 3TUM HU NPEANPUATUS, HW YacTHble LA He UMEKT AOCTYNa Ha BHeL-
HWIA PUHAHCOBLIMA PbIHOK. BaHkK, 90% KOTOPbIX NPUHALNEXWUT rocyfapcTBy, TakKXXe He MMelT CBO-
604HOro fOCTyNa Ha MeXAYHaPOAHbI PUHAHCOBLIA PbIHOK A1 pasMeLLeHWst CBOMX aKTUBOB UK Ans
pedrHaHcMpoBaHMa onepauuii. Takum 06pa3oM, B pacrnopsXEHUN aMKUPCKUX BaHKOB He MO0 OKa-
3aTbCH «TOKCUYHbIX» aKTUBOB, MPUUMHUBLUUX HEMASbIA yliep6 3KOHOMUKaM ¢ 6oniee pasBUTbLIM (K-
HaHCOBbIM CEKTOPOM, KaK pe3ynbTaTt, AMMKUPY He rpo3uT pasopeHne YacTHbIX 6aHKOB U (PMHAHCOBbIX
YUPEXAEHWIA.

LleHTpo6aHK MMeEeT BO3MOXHOCTb pa3MelliaTh BaftoTHble pe3epBbl 3a npefenamMu cTpaHbl. o-
ANTUKA MO YMpaBfeHWNO BallOTHLIMU 3amacamy Befacb KpaiiHe mpefycMOTpuTeNbHO, moatomy LB
BK/aAblBa AeHbrM, B OCHOBHOM, B rocyAapCTBeHHble [0/roBble 0643aTeNbCTBa MHOCTPAHHbIX rocy-
fapct (rnasHbiM 06pasom CLLA), KOTUpYeMble KaK UCKNIOUYUTENbHO HafeXHble, HO C HEBbICOKOIA
NpoLeHTHOI cTaBkoli (0,5% - 2%).

Imest BHYLLUTENbHbIE BaMOTHLIE HAKOMAEHWUA W MPaKTUYeCKW BbINAATUB BHELWHWA gonr, An-
XUP NPUHAN peLleHne He npuberatb K BHELHUM 3aiiMaM 418 (PUHAHCMPOBaHWS NPOEKTOB PasBUTHS.
Bce MHBECTULMOHHbIE MPOrpamMMbl FOCYAapcTBa (PUHAHCUPYHOTCA CAMOCTOATE/IbHO U B HALMOHANLHOM
BaitoTe. [103TOMy cokpaTuBLuMecs ¢ Havyasiom M®3K BO3MOXHOCTU KPEAUTOBAHMA He MMenu nps-
MbIX HEraTUBHbIX MOCNEACTBUI AN 3KOHOMUKN AMmKuUpa.

MHocTpaHHbIe nopTdenbHble MHBECTULMK MOKA elle He pa3peLleHbl 3aKOHOM, MO03TOMY pPUCK
MaccoBOro 136aBfeHns OT aKLMil NPeAnpusaTUiA ¢ Lienblo GbICTPOro NOMyYeHUs 060POTHBIX CPEACTB B
CBA3M C (PUHAHCOBO-3KOHOMUYECKUM KPU3NCOM B AKMpPE OTCYTCTBYET.

Mpsmble MHOCTpaHHble nHBecTUumn (MUW) coctasnanu B nepmog ¢ 2002 r. no 2008 r. nnwb
1% oT 06Lero o6bemMa UHBECTULMOHHbLIX MPOEKTOB, peann3yemMblX B CTpaHe. M03TOMY HeraTtuBHOe
BO3/ENCTBUE HA AHKMPCKYD 3KOHOMUKY OT BO3MOXHOMO COKpalleHUs ux 06beMa B CBA3WN C KPU3W-
COM, CKopee BCero, 6yaeT MAUHUMASTbHbIM.

Mo gaHHbIM HauMoHanbHOro areHTCTBa MO pa3BUTUIO MHBecTUUMiA (HAPW), 0KOMO NONOBMHBI
WMHOCTPaHHbIX UHBECTULMOHHbLIX NPOEKTOB B nepuog ¢ 2002 r. no 2008 r. 6b110 COCPeAOTOUEHO B
MPOMbILWNEHHOCTH, 28,7% - B cTpouTenbctBe, 21,75% - B chepe TeNeKOMMYyHUKauuin. CambiM
KPYMNHbIM MHOCTPaHHbIM MHBECTOPOM B Amkupe siBnsieTca ®paHumna (17,5% Bcex 3asBAEHHbIX Nps-
MbIX MHOCTPaHHbIX MHBeCTMUMIA ¢ 2002 1. no 2008 r.). K KpynHbIM MHBECTOPaM MOXHO OTHECTM ro-
cypapcrsa [epcuAckoro 3anuBa, [0AA KOTOPbIX cOCTaBnseT okono 40% scex MU B amkupckyro
9KOHOMUKY. X KanuTan cocpefoTOYeH, B OCHOBHOM, B CTPOUTE/NLCTBE Y TYPUCTUUECKOM BU3Hece.
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Wcxopasa 3 Hebonblioro yaensHoro seca MM B o6uiem 06bemMe MHBECTULMIA, peann3yeMblX B
CTpaHe, HET OCHOBaHWIA AN8 HEMe/IeHHbIX HEraTMBHbIX MOCNEeACTBUIA Kpu3uca Ans AmKupa B 3TOiA
obnactu. Tem He MeHee, 0OLLEMMPOBON KIMMAT 3KOHOMWUYECKOI HeonpeseneHHOCTU U HefocTaTou-
HOCTV (PUHAHCOBLIX PECYPCOB OrpaHMUMBAET BO3IMOXHbIe B bavkaiiweld nepcnektuse MW u B aTol
CBAA3M [JOJIXXEH pacCMaTpUBaTLCS B KaYeCTBe MOTeHLUManbHOro HeraTMBHOro akTopa.

Mo nporHozam MB® n BB, B 6nmxaiiwne roabl 3KoHoMMKa AHP nNpoao/mKnT pacTu, XoTs
Temnbl ee pocTa 3ameanatcs (B NepByt0 ouepefb M3-3a cnafa B EBpone, ABAAIOLLENCS OCHOBHbLIM TOp-
roBO-3KOHOMMYECKOM MapTHepoM Amxupa) go 2,1% B 2009 r. OgHako B camMoM Gnmxalilem 6yay-
LemM oTpuuaTteNibHas JUHaAMUKa MUPOBOW SKOHOMMKIW OKaXKET OTpULLaTeNIbHOE BAUSHME Ha MONOXEHME
B peaslbHOM CeKTope 3KOHOMUKM AH/ZP. HecmoTps Ha Hakon/eHHble B TeYeHWe NOCNeLHUX feT 30/10-
TOBaNIOTHbIE Pe3epBbl, MaBHbIM HeraTUBHbLIM MOCNEACTBMEM MUPOBOro (hMHAHCOBO-3KOHOMUYECKOTO
Kpu3suca Ana amKUpCKo 3KOHOMUKIN CTaHeT NafieHe MUPOBbIX CNPOCa U LeH Ha 3HeproHOCUTENN.

MB® cOBMECTHO C afXMPCKOI CTOPOHOW NpocynTany fBa CLeHapus pa3BuTUS 3KOHOMUYECKO
cutyaummn B AHAP go 2013 r. B 3aBUCMMOCTM OT npegnosiaraéMoii LeHbl Ha He)Tb HA MUPOBOM PbiH-
Ke. B cnyyae ecnv cpefiHerofoBas LeHa HedT cocTaBuT 78 fonn. 3a 6appesb, TO rocyfapcTeo oyaet
B COCTOSIHUM NOKPbIBaTb AehnumnT 6logKeTa, rogoBoli pocT B chepax IKOHOMMUKM, He OTHOCALMXCA K
He(TAHLIM, MPOLO/IKUTCA WU COCTABUT OKOMO 5,5% B rof, MHQAALMIO YAACTCA KOHTPO/IMPOBATL Ha
YPOBHe HuXe 4%. HeraTusHbli cLeHapuid, pacCuMTaHHbI Ha OCHOBe LeHbl B 40 gonn. 3a 6appenb
HedhTW, MpeAnonaraeTt, 4YTo Ha MOKPbITUE OHO[XKETHOro AedumumTta 6YyLyT UCTpAYeHbl BCe BaltOTHbIE
3anacbl y>ke K 2011 r. Npy TakoM pa3BUTUM CUTYaLUU POCT B HEHETAHbLIX CEKTOPAX IKOHOMWKU 3a-
MeAnTcs, ypoBeHb 6e3paboTuLibl Bo3pacTer.

Mpyn 3HAYNTENBLHOM CHUXKEHMM JOXOJ0B OT 3KCMOpPTa 3HEpropecypcos B TeyeHue 3-5 neT rocy-
[apcTBo OyfAeT He B COCTOAHWM OMAa4YMBaTb UMMOPT MPOLOBOMLCTBUSA, MPOMbILLIEHHBIX TOBApOB U
TOBapOB Hapo4HOro NoTpebeHNs B HEO6X0ANMOM 06BEME.

CyLlecTBEHHbIE PUCKX NS a/MKUPCKOW 3KOHOMUKM 00YCNOBNEHbI peLeccueid U HeraTvBHbIM
MPOrHO30M Pa3BUTUSA SKOHOMMWYECKOR cuTyaumun B EBpone. Mo nporHosam MB®, cnag B 30He €BpO B
2009 r. coctaBuT 4,2%, B 2010 r. - 0,4%. YumnTbiBasa TOT (hakT, YTO OKOJSIO 2/3 a/HKMPCKOro aKcnopTa
Hanpaensetcs B cTpaHbl EC, a 70% a/mKMpcKoro akcnopra B 3Tu cTpaHbl B 2007 T. COCTaBNANN 3Hep-
ropecypcbl, TO CHUXKEHWe 3KOHOMWYECKOM aKTUBHOCTW B EBpOMe BMEeCTe C CHVXKEHWEM LEH Ha 3KC-
MOPTHOE Cbipbe MPUBEAYT K HEXenaTeNbHbIM NOCNeCTBUAM ANS COLMaNbHO-3KOHOMMUYECKOro pas3su-
™A AMKMPA, YYnTbIBaA 3aBUCUMOCTb CTPaHbl OT 3KCMOPTHbLIX JOX0A0B.

Ecnn sKOHOMMYECKast peLeccusi 3aTAHETCs, NOAAepXXnBas HU3KWIA YPOBEHb MUPOBLIX LieH Ha
He(hTb 1 ras, nofobHasa cuTyauus npusedeT K XPOHWYECKOMY BrofXeTHOMY AenuunTy, Ha NOKpbITUE
KOTOPOro NpuAeTcs TpaTuUTb 30/10TOBANIOTHbLIE pe3epBbl CTPaHbl. B CBA3M C KONMOCCabHOM ponblo an-
XXUPCKOro rocyaapcTsa B 3KOHOMMUKE CTpaHbl yXY[LleHWe COCTOSHUA roCYAapCTBEHHbIX (DMHAHCOB
HEMMHYEMO CKaXXETCSH U Ha COLManbHOM cutyaumu.

B 3TOM KOHTEKCTe HEOOXOAMMO OTMETUTL CYLLECTBEHHOE YBENNYEHUWE 3HAUEHUS rocyAapcTBa B
KayecTBe pacnpegenntens MHaHCcoBbIX pecypcoB B 2000-e T., KOr4a OHO YCTOWYMBO HapallMBano
pacxofbl Ha COLManbHYO CEPY U UHBECTULMOHHbIE MPOrpamMmmbl, YKPENAS CBOK PO/ib rapaHTta co-
UManbHOW (M NoNMTUYeCKol) cTabunbHocTU. C LeMblo COXPaHeHWs 3TOW Ponu NPaBUTENbLCTBO (MCXO-
48 13 ONTMMUCTUYHOTO MPOrHO3a OTHOCWUTE/IbHO CTOMMOCTW HEe(TW) MpefycMoTpeno B Grofxerte
CTpaHbl Ha 2009 r. ganbHeiillee yBeNNYeHNe rOCYAapCTBEHHbIX PACX0A0B Ha coLManbHyto chepy.

B cnyvae pa3BuTus SKOHOMWUUYECKON cUTyaLum N0 NECCUMUCTUUYHOMY CLEHapUto (HU3KUE LieHbI
Ha He(hTb ¥ ras, COKpallieHne JOXOA0B W BMNOCMEACTBUU PE3ePBOB, YCTONUMBLIN AeduumnT BloaKeTa,
BO3MOXHbI/i POCT BHELUHEro Jonra) BMnOMHe OYeBWMAHO, YTO rOCYapCTBO BGyAeT BbIHYXAEHO NpPOoBO-
OUTb HENonynspHble Mepbl, COKpallas paHee B3ATble Ha cebs 0653aTensCcTBa N0 (MHAHCUPOBAHUIO
CoLMabHbIX Y MHBECTULMOHHBIX NPOEKTOB.

OKOHOMMWYECKNIA Kpu3uc B EBpone u pocT 6e3paboTuubl 00YCNOBUIM COKpalleHWe [0XO0[0B
3MUIPaHTOB, YTO B CBOIO O4Yepefib CKaszanocb Ha 06beMe nepeBeieHHbIX AEHEXHbIX CPEACTB B CTPaHy.
Mo oueHke BB, ony61MKoBaHHOWM B HOA6pe NpoOLUAOro roga, 06bem nepeBodoB 3a 2008 r. Ao/mKeH
6b11 NpeBbicUTb 3 MApA. Aonn. Ho yxe B Havane 2009 r. NporHo3 6bl1 CKOPPEKTUPOBAaH B CTOPOHY
YMEHbLIEHUA - OXWULAETCA, YTO TpaHCgepTbl COCTaBAT 2,2 MApA. fonn. BronHe oyeBMAHO, YTO 3Ta
KOPPEKTMPOBKa HanpsMyto CBfi3aHa C BO34elCTBUEM MUPOBOI0 (PMHAHCOBO-3KOHOMUYECKOT0 Kpusnca
1 cnagom, KoTopble HabntogatoTca B Espone [2].
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.Ans npeogoneHns HeratuBHbIX nocneacTeuii M®3IK Ha 3KOHOMUKY AmKupa NpaBUTENLCTBY
Heo6X04MMO MPOBOANTL B3BELUEHHYO, MPOAYMAHHYO NOANTUKY BHELLHE3KOHOMUYECKNX Npeobpaso-
BaHWiA, 0CBOOOXAATLCA OT MOCNEACTBUIA ANUTENbHOW BHELUIHENOANTUYECKOM W30MAALMKN, paclumnpsThb
KOHTaKThbl C BeAYLUMMU MUPOBLIMU CTPaHaMW, CHUKATb 3aBUCMMOCTb 3KOHOMWKM OT 3KCNopTa yrie-
BO/Z0PO/0B.

Bonblune npeumyLlecTBa 06eLlaeT nepcrnekTmsa co3gaHus K 2014 r. 30Hbl CBOGOAHON TOPros-
K, oxBaTbiBaloLlel cTpaHbl CpepmsemHoMOpbsi. EC noggep>kmBaeT MPOLECC PECTPYKTYpusauum u
JanbHenwen OTKPbLITOCTU a/DKMPCKOM 3KOHOMUKW MporpaMmaMy 0 (PUHAHCOBOM COTPYLHUYECTBe
(MEWA vnn ENPI). MnaHupyeTca Ha nepuog 2007-2010 rr. npefocTaBUTb B pacnopsikeHne Amxupa
220 MAH. eBpO. 3TW AaHHble CBUAETENbCTBYIOT O BO3PACTAOLLEM BHUMAHUWN Pa3BUTLIX €BPOMENCKNX
CTpaH K PeLLeHno HeoTNOXHbIX Npobnem Amkupa [2].
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The article provides an overview of the Algerian economy (leading industries, the financial
condition, external trade, exports, imports) and the impact of the global financial crisis on the country.
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