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MocTaHOBKa nNpob6nemun y 3aranbHOMY BUIASAAI Ta 1T 3B'S30K 3 BaX/IMBUMU HayKOBMMWU Ta
NPakKTUYHMMW 3aBAaHHAMMW. [eBanbBalis rPUBHI Ta CKOPOYEHHS BHECKIB A0 Aeno3uTiB 6aHKIBCbKOT
cucTemu, NafdiHHA NiKBIAHOCTI Cy6’eKTiB MigNPMEMHMLTBA Ta MacoBi Hennatexi hopmMyTb gediuunt
thiHaHCOBMX pecypciB Ta po3najg CucTem 3ano3nyeHb. HeBM3HAYEHICTb MOXX/IMBOr0 3pOCTaHHA CTaBOK
3a KpeguTaMum MPOBOKYE CKOPOYEHHA 06CAriB TX BUAayi i MOXYTb NMPU3BECTU A0 CUCTEMHOT BaHKIBCh-
KOT Kpu3mn, 3poCTaHHA npobaemHOi 3a60proBaHOCTi Cy6’eKTiB MiAMNPUEMHMLTBA, aKTMBHOCTI 3arpo3
npauesgaTHocTi Ta 6aHkpyTcTBa [3]. ¥ TakoMy CTaHi Cy6’eKTU He MOXYTb MOBHOLIHHO po36yao0BYyBa-
TV BNacCHy MiANPUEMHULbKY [iANbHICTb, a 3aCHOBHWMKMW - BOMOAITM NpaBOM y4acTi y npubyTky. Heob-
XiAHICTb KOHTPO/ CTaHy KpPW30BOro hiHAHCOBOro CepeaoBUlLLa FOCMOLapy0ro CEKTOpY i OKpeMux
Cy6’eKTiB 00YMOBNOE HEOOXIAHICTb KOMMMEKCHOr0 AOCAIAXEHHS MUTAHHA IHCTPYMeHTapito iHaHCco-
BOT 6e3neku cy6’ekTiB nignpnemHuyTsa [1].

Cnig 3a3HauMTh, WO HEMAE EAMHOT MeTO0NOrIT 3abe3nevyeHHs iHaHCOBOT 6e3nekn Cy6’eKTiB Mi-
ANPUEMHNLTBA, CUCTEMHICTb AiT 3aXUCTY | MeTOAN TX BUKOPUCTAHHSA MaloTb hparmMeHTapHuUiA XapakTep.
MeToanuHa cucTeMaTu3auisa IHCTPYMEHTIB (iHAHCOBOT 6e3nekn € TUM 3ac060M, AKWUIA 103BOSE ONTU-
Mi3yBaTu NpakTU4He BMPOBAAXEHHA pecypcy (OCHOBU IHCTPYMEHTY), 4O AKOro 3BepTalThCA Y BUMNAL-
Ky HeobXigHOCTi. ¥ LinoMy BM3Ha4YalTb YOTMPK THCTPYMEHTa (hiHAHCOBOT 6e3nekn GaHKiB: perynsaTo-
PHWIA, iHaHCOBWIA, opraHisauiliHnii Ta iHpopmauiinHWiA. BignoBigHO 4O MPOLECHOro Nigxony BuAins-
IOTbCS YOTUPW B3aeMO3anexHi yHKLUIT dhiHaHCOBOT 6e3nekn 6aHKiB: 1) hiHAaHCOBOr0 MAaHyBaHHS;

2) (iHaHcoBOro aHanisy; 3) hiHaHCOBOro peryntoBaHHA; 4) PiHaHCOBOro KOHTponto [2].

CwncTema 3axofiB (piHaHcoBOT 6e3nekn 3abe3neuvye cTabinbHe Ta 6e3neyHe QYHKLiIOHYBaHHS
Cy06’eKTiB NigNPUEMHMLTBA Ha PUHKY, 3aXWUCT 3aCHOBHUKIB Bif HagMIpHOro pU3UKY LIKOAMW, 3BUTKY,
NpUOYTKY, IKi BUHNKaOTb BHAC/MIAOK NOCaA0BMX NPaBOMOPYLLUEHb, 3N10BXWBaHb, LWaxpalicTBa Ta MaHi-
nynsauini 3 giHaHcamMn. BnacHuka cy6’ekTa NignpUEMHULTBA LiKaBUTb OTPUMAHHS LOXOAY He Huxue
cepefHbOi HOPMM BCTAHOB/IEHOT0 MO3MKOBOI0 BifCOTKa Ta OTPUMAaHHA 3aXUCTY THCTPYMEHTIB Kanitany
(3060B’A3aHHS) IHCTPyMeHTaMu cTpaxyBaHHS (UiHHI manepu) [8]. HeBM3Ha4yeHICTb YMOB Ta BiAcCyT-
HICTb MPO30pOoi akBi3mnLii hopMye 3arpo3y BTeYM KOHTPOH Had YMCTUMK aKTMBamMu Ta (hiHAHCOBO-
rocnofapcbKor AiSNbHICTIO CYy6’eKTY nignpueMHuuTBa. HenpaBoBa Ta HeOOrpyHTOBaHa peanisalis umn
nikeigayisa iHaHCOBMX IHBECTULiA, HEOOOPOTHMX aKTWUBIB, MaliHOBUX KOMMEKCIB MPOBOKYE AM3axio,
pyWHye ryasin [6]. PO3NOBCIOAXXEHHA NPaKTUKU CNpSAMYBaHHS NPUOYTKY Ha (hOpMYyBaHHS BNacHOro
KanitTany cy6’ekTa nignpueEMHMLTBA BU3HAYalOTb HaCNPUATAMBILLI YMOBM WOAO CnaaTu BCiX gepxa-
BHMX Ta MICLEBMX NOAATKIB Ta cnnatu AMBIAEHAIB 3aCHOBHUKaM [7]. He36ir y yaci rpowoBux BuTpar i
[OX04Y MPW 3HMKEHHI camodiHaHCYBaHHS pYyiHYe pobounini kanitan cy6’ekTy [4]. O6GO0OB’A3KOBICTb
CTBOPEHHS Ta palioHanbHe BUKOPUCTaHHA (JOHAY pe3epBHOr0 Kanitany ctabinisye piBeHb MiKBigHOCTI
i 3a6e3nevye PiHaHCOBY piBHOBary cy6’ekta nignpuemHuuTea [5].

3B'A30K i3 BXKIMBMMW HAYKOBMMW 3aBLAHHAMMW TeMW LOCNIIKEHHS MONArae y Tomy, wo6 BM3Ha-
YMTK AK NepLIoYeproBe - No6yAoBY e(heKTUBHO Ait0U0T BNaCHOT cucTeMN hiHaHCOBOT 6e3MeKn KOXXHUM
Ccy6’eKTOM MignpuemMHuuUTBa: Ha fyMKy aBTOpiB, po3po6Ka Ta 3anpoBag)XeHHsA (piHaHCOBOK 6e3MeKor
Xe[XXYBaHHSA FPOLIOBUX MOTOKIB 6yfye cUCTeMY 3aXUCTy Cy6’eKTa NignpueMHULTBA Bif BNIUBY PUH-
KOBOI0 pU3MKy, a (hOHAYBaHHS (DiHAHCOBMX 3000B’A3aHb - MOX/IMBICTb AKICHOTO KOHTPOJIO PU3NKY
NiKBIAHOCTI. 3B'A30K 3 MPaKTUYHUMMW 3aBAAHHAMU € Y 3aCTOCYBaHHI MeTO/iB eKCTpanonsauii uwoao on-
TUMI3auii AnMBiAeHAHOT NONITUKM Ta Y BUKOPWUCTAHHI Te3aBpalil nogaTkiB SIK YacTKWM 3 apCeHany iH-
CTPYMEHTIB (hiHAHCOBOT 6€3NeKn Cy6’eKTiB NiANPUEMHUNLTBA.

AHani3 oCTaHHIX gocnifjkKeHb i nybnikaLiii, B SKMUX 3an04aTKOBaHO PO3B’A3aHHA faHOoi npobne-
MU i Ha AKi cNMpaeTbCcs aBTOP. Y BNACHi HayKoBiil po6oTi C. KynbniHCbKMIA BM3HaYaEe ponb hiHaHCOBOT
6e3neKkn K IHCTPyMeHTa 3abe3neyvyeHHs MPO30POCTi iHopMaLiT Npo CKiaj BMacHOro Kanitany Cy6’ekTiB
NiANPUEMHULTBA, W06 OyAb-aKa iCTOTHa 3MiHa (hiHAHCOBOrO CTaHy Cy6’eKTa CTaBasna HagbaHHAM LUINPOKOT
rpomagacbkocTi [1]. Ha gymky J1.0. JliroHeHKo, (iHaHCOBOI 6e3neLi Cy6’eKTiB NigNpMeEMHMLTBA HEO6XigHA
3[aTHICTb 3anobiraty pyiHyBaHHs (iHaHCIB Cy6’eKTY, 3aCTOCOBYHOUM TEOPETUKO-METOL0NOrIYHY 6a3y Ta
NPaKTUYHWIA IHCTPYMEHTAPIN aHTUKPU3OBOrO YNpPaBAiHHA MiANPUEMCTBOM - GEHUMAPKIHT Ta KOHTPOSIHT
[2]. ®iHaHCcOBa 6e3neka MICTUTL y CO6I MOHATTS (PiHAHCOBOT CTabiNbHOCTI. [OCArHEHHA (hiHAHCOBOT cTabi-
NbHOCTI KOXXHUM CY6’EKTOM PUHKY - MeTa. lMpobnema BMMipy piBHA piHAHCOBOT 6e3nekn cy6’eKTy - nep-
Loyeprosa, BBaxae O.l. bapaHoBCbKuit [3]. J1. Muxainosa 06r'pyHTyBana MeTo40M0rit0 WOo40 YNpaBniHHSA
pv3nMKamu B cucTeMi hiHaHCOBOT 6e3neKkn NiANPUMEMCTB NpU NafiHHI NikBigHOCTI. CKNafeHi 3axoan agMiHi-
CTpaTMBHOro Xxapaktepy [4]. HaBegeHo nepenik iHBECTULINHUX IHCTPYMEHTIB HeAepXKaBHUX MEHCIAHUX
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(hOHZIB Ta 3arMporoHOBaHO [0 BMKOPUCTAHHA Cy6’eKTaMun NignNpuMeEMHULTBA LWOAO 3anobiraHb (iHaHCOBOI
Hebesneku y ctatTi O.B. CypiHori [5].

N.0. Kowembapom y3aranbHeHo 3abe3neyeHHs e(eKTUBHOrO MOAaTKOBOro peryntoBaHHA 3 60KY
fep>XaBu AK iHCTPYMeHTY (piHaHCOBOT 6e3neky NignpuMeMHULTBA 3 (POPMYBaHHA pe3epBiB, Ae iHBECTU-
L iT- HagiiHin 3axucT hiHaHCOBOro cTaHy cy6’ekTiB [6]. CyyacHi acnekT nobyaoBu gitloyoi cuctemu
(hiHaHCOBOI 6e3reky AOBIPUOro TOBAPMUCTBA Ta YNpPaBAiHHA BHYTPIWHIMWU IHCTPYMeHTaMU Ge3nekun po-
3rnafatTbes y Haykosiil po6oti B.B. Wenecta [7]. B.I. MaHTenees 3aknaB HayKoBi OCHOBM (hiHaH-
COBOI 6e3neKkn Cy6’eKTiB HaLioOHANbHOro PUHKY KaniTanis LOCNIIKEHHAMU MeXaHi3My nepeTBOPeHHSA
(hiKTMBHOrO KaniTany B peanbHWiA rpowoBuii. HaBefeHO NpakTW4YHe 3aCTOCYBaHHA MIXXHAapOLHMX CTa-
HAapTiB (hiHaHCOBOT 3BITHOCTI LWOA40 BU3HAHHA PiBHA pu3ukKis [8].

BugineHHA HeBUPiLLIEHNX YaCTUH 3arasabHOi NPo61eMu, KOTPUM NPUCBAYYETLCA AaHa cTaT-
TA. AcnekTu ¢iHaHCOBOT 6e3nekn Ccy6’eKTiB NigNPUEMHULTBA HEMOX/MBO PO3rNAHYTU 6e3 focni-
OXXEHHA NUTaHb IHCTPYyMeHTapilo (hiHaHCOBOT 6e3nekn fepxasBu Ta 6aHKiB. BAockoHaneHHs focTyn-
HUX (PiHAHCOBMX IHCTPYMEHTIB fepXaBu, POpMyBaHHA NPO30PUX IHCTPYMEHTIB BNACHOro Kanitany
Cy6’eKTiB, Xe[)XYBaHHA NiKBIAHOCTI IHCTPYMEHTIB (DiHAHCOBOI CTabiNbHOCTI 6aHKIBCbKMUX YCTaHOB -
OKpPeMi YaCTUHWN €LUHOT KapTUHK, WO He [03BONATL CHOPMYBATM LiNiCHe 6auyeHHA IHCTPYMEHTapIto
(hiHaHcoBOT 6e3nekn. HefoCTaTHLO BMBYEHI HayKOBI MeTOAM HeliTpanisalii HeraTUBHOro BMAUBY He-
pawuioHasbHOro nepeposnoginy rpowoBMX KOWTIB CY6’EKTIB, MOCUIEHHS NOAiT 3anobiraHHA npasono-
PyLWeHHAM Yy (hiHAHCOBUX MPaBOBiJHOCUMHAX Ha BiNIlbHOMY PUHKY, 3abe3neyeHHA Ai€34aTHOro BiATBO-
ptoBanbHOro npouecy (iHaHCOBUX pecypciB cepef efieMeHTIB cucTeMu piHaHCOBOT 6e3nekn [2]. He
e(heKTUBHI CBOEYACHICTb i afleKBaTHICTb 3axofiB (PiHAHCOBOI 6e3MmeKM LWOA0 3aXMCTy iHTepecis
Cy6’eKTiB NigNPUEMHMLTBA T BHECKIB BNIACHUKIB.

3[aTHiCTb 3AiicHIOBATM camoOCTiliHy (hiHaHCOBY MONITWUKY He NiKBigye Ancnponopuii y egHocTi,
36anaHcoBaHOCTI Ta BifNOBIAHOCTI (DiHAHCOBOrO CTaHy CY6’EKTiB BUMOraM KOHKPETHOro (hiHaHCOBO-
ro nepiogy. HeycsigoMneHi Waaxy po3B’a3aHHA HaranbHWX 3aBfaHb L0 MeXaHi3my 3abe3nedeHHs di-
HaHCOBOT 6e3neKn iCTOTHOT BUCHAXEHOCTI AXepen (hiHAHCOBMX pecypciB. CyyacHi TexHoorii pospa-
XYHKiB MOPOrosmx, NPUKOPAOHHUX 3HAYEHb (PIHAHCOBMX MOKA3HWKIB, MPOBOKYHOUUX (DiHAHCOBY He-
CTabiNbHICTb Ta pyiiHYBaHHA CY0’eKTY, He BiANOBIAalOTh LinsM NMofonaHHSA 3arpo3 (iHaHcoBOT 6esne-
Kn [4]. 3akoHOJaBYi BKa3iBKM Ta PO3’ACHEHHS (DiHAHCOBOI iH(hopMaL il NOCUNIOTL CTPUMYBAaHHA pu-
HKOBMWX MpoueciB, (hOpMYyIOTb (PiHAHCOBI CYMNepevyHOCTi MK iHAMBILYaNbHUMMW, KOPNOPaTUBHUMM Ta
3arafibHOfEepPXXaBHUMK iHTepecamm cy6’eKTiB NiANPUEMHULTBA.

dopMynOBaHHA Linei cTaTTi (MOCTaHOBKa 3aBfaHHSA). BusHaunth, SKUM iHCTpPyMeHTapiem
(hiHaHCOBOT 6e3nekn Cy6’eKT MiANPUEMHMLTBA (POPMYE 3aXMUCT Bif BMNAWBIB BHYTPIWIHbLOTO Cepefo-
BMLLA Ta 30BHIWHLOrO OTOYeHHA. HajaTtM XapakKTepuCTUKU [IHCTPYMEHTIB (hiHAHCOBOT 6e3neku
cy6’ekTiB nignpuemHuytea. OkpecnuTn (YHKUIT iHaHCOBOT 6e3nekn Cy6’eKTiB MiANPUEMHULTBA.
3anponoHyBaTy METOAW BUKOPUCTAHHA (DYHKLiT iHCTpyMeHTaMy (hiHaHCOBOT 6e3nekn cy6’ekTiB nign-
pueMHuuTBa. O6rpyHTYBaTU BMMOrM BifNOBifanbHOCTI CY6’eKTY Ta BNACHMKIB 3a HEPO3KPUTTA (i-
HaHCOBOT iH(opMaLii Ta pe3ynbTaTiB rocnogapyoi AisNbHOCTI CYy6’eKTIB NiANPUEMHULTBA Y 3BITHOCTI.

Buknag oCHOBHOro matepiany AOCNigXeHHSA 3 NMOBHUM OBrpyHTYBaHHAM OTPUMaHUX Hay-
KOBMX pe3ynbTaTiB. Buxogauum i3 TpyAHOLW B TOBapHOro 06MiHY Ha PWUHKY NPOAYKTaMW BNacHOi
npayi, cy6’eKTW NiANPUEMHULTBA HEYXWU/IBHO MOCUIOKTL BUMOTU A0 3aXWUCTY BNACHUX (PIHAHCIB Y
06iry, TX 34aTHOCTI 3a40BO/IbHATM CMOXWBYY Ta MiHOBY BapTiCTb ToBapiB Ta nocnayr [5]. 3axucTt npa-
BOBOI0 CaMO3pPOCTaHHA HasABHOT BApPTOCTI (Kanitany cy6’ekta) € NMPiopuTeTHUM HanpPAMKOM (hiHaHCO-
BOT 6e3Mnekun Cy6’eKTiB. Y CyYacHiii eKOHOMIYHIA HayLi Ha faHWil MOMEHT HEMAaE EAMHOrO Mmepeniky
iHCTPYMEHTIB (hiHaHCOBOT 6e3neku cy6’ekTiB NignpuemHuyTBa. Ha oymMKy aBTOpiB, HaBefeHi iHCTpy-
MEeHTU (hiHAHCOBOT 6e3Mekmn cy6’eKTiB NigNnpuMeMHULTBA Y QopMmi Tabnuui 1

Tabnuusa 1

IHCTpYMeHTU piHaHCcOBOT 6e3nekun cy6’eKTiB NiANPUEMHULTBA

IHCTPYMEHTH 3aXUCTY Bif BMAMBIB BHYTPILL- IHCTPYMEHTH 3aXUCTY Bif BNNBIB 30BHILIHLOIO
HbOr0 CcepefioBuLLa OTOYEHHS

TumyacoBo 3aTpMMyBaHa cyMa rpoleii y cy6’ekTiB MigNPMEMHULTBA € YaCTUHOK 06CAry peasib-
HOro Kanitany cerMeHTy puHKy (BMpPOBHMLTBO, TOPriBnsa, 6yLiBHULTBO Ta iH.). 3pOCTaHHA CyMU rpo-
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e Npu3BOAMTbL A0 TUMYACOBOrO MOMIMLWIEHHA NIKBIAHOCTI Cy6’eKTy. HarpomamkeHHs, 36epiraHHs
Ta (hOpMyBaHHSA NMPOMUCAOBOr0 YM TOProBeNbLHOr0 Kanitany cy6’eKTiB CynpoOBOAXYETbCA BUHUKHEH-
HSIM 40AAaTKOBOrO BMAMBY LOAO FPOLIOBUX MOTOKIB Y KOXHOr0 3 Cy6’eKTiB MignpueMHMLUTBA. 3aBas-
KW KaniTanisauii rpowi y rocnogap4yomMy UMKy LWBKALIE NepefatoTbCa Bif 04HOro cy6’ekTa 40 iHLWO-
ro, AIKICHO He 3MIHKTbCSA, 06CNYroBYHOTb MOraweHHs 60pris, CNPSIMOBYHOTHCSA SK A0AAaTKOBUIA d)i-
HaHCOBMIA pecypc ANs KpeauTyBaHHA IHWKX Cy6’eKTiB y HOBUX hopmax i Buaax [7]. Ha gymky aBTo-
piB, BU3HA4YMMO fBi rpyni Mo Tpu iHCTpyMeHTa (KpUTepii po3noginy - HasBHICTb cepeaoBulla Ta 0TO-
YeHHs cy6’eKTiB NigNpUEMHMLTBA) - WICTb IHCTPYMEHTIB (PiHAHCOBOIT 6€3NeKn cy6’eKTiB Nignpuem-
HuuTBa: 1) agMiHicTpaTuBHUiA, 2) thiHaHCOBWUIA, 3) opraHizauiiHWiA - ofgHa rpyna, Ta 4) KOHTPONbHUIA,
5) npaBoBuii, 6) perynoyunin - gpyra rpyna. Ha gymky aBTopis, BUKNaAEMO BMNANBU BHYTPILIHLOIO
cepefoBula Cy6’eKTiB NigAPUEMHMLUTBA Ta IHCTPYMEHTM (hiHAHCOBOT 6e3nekn (04Ha rpyna 3 TPbOX
IHCTPYMEHTIB) y Tabnuuyi 2.

Tabnnus 2

IHCTPYMeHTM (hiHaHCOBOT 6e3neku Bnaunem BHYTPIWHLOIO cepepoBmLLa cy6’ekTiB ni-
cy6’eKTiB NignpuemMHULTBA ANPUEMHMLTBA

PyliHyOuUM BigXMNEHHA Bif 3afaHMX PiHAHCOBUX
pesynbTaTiB Ta HOPMATMBIB HAaKOMUYEHHS BMIACHOIO Ka-
nitany, pesepsis, HeBMNIavYyBaHHA AUBILeHAIB, MO3UY-

KOBOr0 BigcOTKa, MaibyTHiX 4OX0AiB, 3060B’3aHb

ALMIiHICTpaTUBHNR
(3axucT BNacHUKIB)

3HULLEHHA TyABiNY, ranbMyBaHHA KaniTanisayil
A0Xoay, 3aTpUMaHHs NiKBIAHOCTI aKTUBIB, MybTUNI-

®iHaHcoBMI ; . . .
) ) Kauis 6opris, cTarHalis rpolwoBMx NOTOKiB, NepepmB
(3axncT ekBiBaneHTHOCTI) npouecy (ickanbHO-60[KETHOr0 Po3noainy
BigcyTHi: HanexHi iHaHCOBI NigcucTemi NPorHo-
3yBaHH#A, NPOTUAINA, cTabinizauii Ta rHY4KOro aHanisy
OpraHisauyiinHuii rocnofapcbKoi 4ianbHOCTI, HEBIANOBIAHICTb CY6’EKTa
(axucT KaniTtany) BMMOram PUHKOBOT AUCLMUNAIHW, KPUTEPIM NPUAHATTS

pu3nKiB

dakTOp A0BIpU Y rocnogapyoMy KpyroobopoTi Ta Bipa B 3abe3neyeHHs CBOIX MaibyTHiX nnate-
XIB MOPOAWIN KPeAWUTHI rpowwoBi noToku. Iig 3060B’S3aHHA CY6’eKTIB 3aniatuti B MaibyTHLOMY
byna BigKpuTa MOXNUBICTb BUHWMKHEHHS Ae6IiTOPCHKOT 3a60ProBaHOCTI Ta NMPOCTPOUYEHMX MO3UK A0
cnnatn. MPUUYMHOK BUHWKHEHHA (hiHAHCOBOTO 36UTKY (MPUOYTKY) € HEBUKOHAHHS (hiHAHCOBUX 30-
6oB’a3aHb cy6’ekTamm [1]. MiHOBa BapTiCTb BHECKIB 3aCHOBHUWKIB [0 CTaTyTHOro (oHAY Ccy6’ekTa y
yaci Ta cepi 06iry Moxe BigXMNATUCA Bif peanbHOT IX BapTOCTi. BnacHMK MainbyTHIX rpowwoBmx no-
TOKIB (AUBIfeHAIB, NPOLEHTIB, Ta iHW.) OTPUMYE HeeKBiBasfeHTHY BapTicTb. OuikyBanbHa rpollosa
mMaca 060B’13KOBO 3HELIHUTLCA MOPIBHSAHO 3 MaibyTHLOK TOBAPHOHO.

Cy06’eKT caMOCTIAiHO OfepXXYE Ta BMTpayae rpowoBi KOWTW, (hOPMYE 3YCTPiYHI BUMOIM MiX
cy6’eKTamun, CTBOPKHOE MOXAMBICTb TX B3aEMHOr0 noraweHHdA. JlikBigyBaTu rajbMyBaHHS
€KBIBAaNEHTHOCTI MiXX TOBapHMMW MOTOKaMM Ta peasibHWM FPOLIOBUM 06IroM MOX/MBO 4epes 3asik
[4]. 3MeHLWeHHs HagMIpHUX 3aTPUMOK B pPyCi FpoLLeit, Y 3BeAeHUX MepenoHax Ha LWAaxy mMahibyTHiIxX
rpOWOBUX MOTOKIB, PYWHYBAHHA HEMPOXiAHUX MEeX MiX CyCninbHUM BiATBOPEHHSIM (iHAHCIB
Cy06’eKTiB Tpynye iHCTPYMeHTW (hiHaHCOBOT 6e3neKkn Cy6’eKTIB NiANPUEMHULTBA 3aN€XHO0 Bif NpPoTU-
CTOSIHHS BM/IMBIB BHYTPILWHbLOI0 CepefoBULLA Ta 30BHILLUHLOrO O0TOYEHHA. TiflbKK cniata NOAaTKiB He
MOXKe CYMpOBOAXXYBaTUCb 3YCTPIYHUM MNepeMilleHHsIM peanbHUX LiHHOCTeA. Ha AyMKy aBTopiB,
BM/INBM 30BHIWIHLOrO OTOYEHHS CY6’eKTiB MIANPUEMHUUTBA Ta IHCTPYMEHTW (hiHAHCOBOT 6e3neKku
cy6’eKTiB NignpMeMHMLTBa (Apyra rpyna 3 TPbOX iHCTPYMEHTIB) Bigo6pasumo y tTabnuui 3.
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Tabnuua 3
IHCTpYMeHTU hiHaHCOBOT 6e3neku BnavnBu 30BHILIHLOIO OTOYEHHA CY6’eKTIB Nign-
cy6’eKTiB MiANPUEMHULTBA pUEMHULTBA
1 2

3HeUiHeHHS pUHKOBOT BapTOCTI pecypciB, NOPYLUEHHS
[OCTAaTHOCTI KaniTany, HenepegbayeHe BiALWIKoay-
BaHHA, HeOUiKyBaHi BMMNAaTK, 3MiHa cnpaBefINBOI

BapTOCTi 06°€KTa Xe)KyBaHHSA, CKaCyBaHHA CTPax0B-

KOHTpONbHWMIA
(3axucT BnacHocTi)

KK
3acTaBHe 3000B’A3aHHS rPOLWIOBOro MOTOKY, rapaHTis
MpaBoBuit Ta NOPYyUYMUTENbCTBO, PO3NOAIN Ta (hOHAYBAHHA NO3U-
(3axucT BiAWKOLYBaHHS) TUBHOTO MOTOKY FpOLUEii, KOHBEpPTALLis NpaB 4acToK y
BNACHOCTI
1 2

HeBu3HaueHi: gropauis, BennynHa Tesaspauii npuoy-
TKY Ta nofartkis, 6e33B0pOTHA OCHOBA MepenmBy
rpowe, iHauBIgYyanbHU PU3NK WKOAMN, BUHUKHEHHS
noTpebu B Kanitani, BifUy>XeHHA BaCHOCTI, 3HeLli-
HEHHS CTIAKOCTI

Peryntotounii
(3aXMCT HaKONUUEHHA)

Ha fymKy aBTOpIB, IHCTPYMEHTM (hiHaHCOBOT 6e3neKkmn Cy6’eKTiB NIAMPUEMHNLTBA CNPAMOBaHI Ha He-
[ONYLLEeHHs CKYMK/W KOpNopaTuBHUX Mnpas Ccy6’ekTa, 3a6e3neyeHHs 36anaHcOBaHOro po3noginy no3mTue-
HOro rpoLLIOBOr0 MOTOKY MiX Cy6’€éKTaMu, BflaCHUKaMU, [epXXaBOl, BUBIIbHEHHS B/IACHOrO Kanitany
Cy6’eKTa B rpoLLOBIl hOpMi, BTiIEHHSA €KBIBA/IEHTHUX MIHOBUX BIAHOCUH MiX CY6’€KTaMu, B3a€EMHOI Na-
pUTETHOT (hiHAHCOBOT 3aN1eXKHOCTi | 3abe3neyeHHa fOBipU MiX cy6’ekTamMu. AKLWO 06CArM NOTOKIB BignNn-
BY | MPUNIMBY FPOLLEii Ta BigNAMBY i NpUNAMBY ToBapiB O6yAyTb YPIBHOBaXyBaTuUCs, TO PiHaHCOBa 6e3sne-
Ka Cy6’eKTy B3MO3i KOHTPO/OBATU BAACHWMI KaniTan fK CTPYKTYPHY OAWMHULIO FpOLIOBMX MOTOKIB [3].
KonvneaHHA po3mipy BnacHOro kanitaay Ha BigMiHy Big 6anaHcoBoro (y hiHaHCOBOT 3BITHOCTI) TpaHcho-
pMye gediumnT (BNacHOro Kamitany) y MpakTWYHI gil Ta 3axogmn (hiHaHCOBOI 6e3nekn LWoAo Nikeigauii 3a-
rpo3v NopyLUeHHs 6anaHcy (iHaHCOBOro cTaHy. Ha yMKy aBTOpiB, BUKIAAEMO IHCTPYMEHTU (hiHaHCOBOT
6e3neky Cy6’eKTiB NiANPUEMHULITBA Ta XapaKTepPUCTUKKN IHCTPYMEHTIB Y Tabnuui 4.

Tabnuua 4
IHCTpYMeHTK (hiHaHCOBOI 6e3mnekn cyd’eKTiB XapakTepucTuka iHCTpyMeHTy
nignpnemMHLTBA (BNAVBKU BHYTPIWHbLOIO CEPeoBuULLa)

1 2

KOHKPEeTHICTb, CNPAMOBAHICTb, BU3Ha4e-

ALMIHICTPaTMBHUI (3aXUCT BNAACHUKIB) . -
HIiCTb, Y3rog)XeHicTb

. o . . O6yMOB/IEHICTb, MPO30PICTb,
®iHaHCOBMI (3aXUCT €KBIBANEHTHOCTI) . .
NNaTHICTb, peanbHICcTb

3abesneyeHicTb, NPIOPUTETHICTb, iHTEr-
POBAHICTb, PI3HOMAHITHICTb

1 2

MepenbayeHicTb, NPaBOYIHHICTb, Biguy-
XEHICTb, CaMOCTI/HICTb

OpraHi3auiiHuii (3axucT Kanitany)

KOHTpONbHWIA (3aXMCT BNACHOCTI)

. ) MHYuYKiCTb, NPOrHO3HICTb,
MpaBoBUii (3aXUCT BiALWIKOAYBaHHS) ) . .
3BOPOTHICTb, BIifWKOAYEMICTb

36anaHcoBaHiCTb, 6e3M0BOPOTHICTb, fie-

Peryntoounin (3aXncT HaKOMUYeHHs) . .
BICTb, CBOEYACHICTb

Mpogax ToBapiB Ta Nocnyr cy6’ekTamm Moxe BigbysaTucsa B 6opr, nig maibyTHI rpowoBi noTo-
KK, afe LiHa BU3HA4YaeTbCA Yrofol CbOrofHi. Y 6e3nepepBHiM npoleci BiATBOPEHHA BNACHOro Kanita-
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Ny KOXXHWUIA CYy6’eKT NiANPUEMHMLTBA Yepe3 aBaHCyBaHHA (DOPMYE KPeAWUTHI FpoLi Ha CYKYMHOMY pu-
HKY, 4Yepe3 BMKOPUCTaHHA rPOLIOBOT BUPYYKM (HOPMYHOTLCA BfaCHWIA Kanitan, nogaTku O chnatw,
MaiibyTHI BMTpaTU Ccy6’ekTiB. BnpoBaguTu AieBy cucTeMy 3axuMcTy MpaB i 3aKOHHUX iHTepecis
Cy6’eKTIB Ta BIACHUKIB MOX/IMBO LLUMSXOM PO3BMTKY KOMMEHCALIAHOro MexaHi3My, 3ab6e3neyeHHs iH-
thopmauiiHOT Npo30pocCTi (hiHaHCOBMX 3BITIB Ta (hiHAHCOBMX pe3ynbTaTiB AisnbHOCTI Ccy6’ekTiB nign-
PUEMHMLTBA LLOAO BMACHWKIB, FPOMaACbKOCTI, 3anpoBaj)XeHHS YiTKMX MpaBua NOBeAiHKU Cy6’eKTiB
Ha puHKy [8]. BignoBiAHO A0 MPOLECHOro NigX0AY BUAINNMO LWICTb B3aEMO3aNEXHUX PYHKLIA (iHaH-
CoBOT 6e3nekun cy6’ekTiB nignpueMHunuTea: 1) piHaHCOBe ynpaBniHHA, 2) hiHaHcoBa cTabinisauis,

3) (piHaHCOBa MPEBEHTUBHICTb, 4) (hiHAHCOBE 0OMEXEHHS, 5) hiHaHCOBe NMPOrHo3yBaHHA, 6) (iHaHcoBe
CTpaxyBaHHs. Ha fymKy aBTOpiB, HaBefeMO iHCTPYMEHTU (piHAHCOBOT 6e3nekn Cy6’eKTiB Nignpuem-
HMLTBA WOAO0 BUKOHAHHA (YHKLIT (hiHaHCOBOT 6e3nekn y Tabnuui 5.

Tabnuus 5
IHCTPYMeHTU (hiHaHCOBOT 6e3neKkn cy6’eKTiB PyHKLIT PpiHaHCOBOT 6e3nekn cy6’eKTiB
nigNpUeEMHULTBA nignpuemMHMLTBa
1 2
AOMIHICTpaTMBHWIA (3aXUCT BNACHUKIB) diHaHCcOBe ynpaB/iHHA
®iHaHCOBWIA (3aXMCT €KBiBaNIEHTHOCTI) diHaHcoBa cTabinizauis
1 2
OpraHizauiinHmnin (3axucT Kanitany) ®iHaHCOBa NPEBEHTUBHICTb
KOHTpONbHMIA (3aXMCT BNACHOCTI) ®iHaHCOBE 0OMEXEHHS
MpaBoBuWiA (3aXUCT BiALLIKOAYBAHHSA) diHaHCcOBE NPOrHO3yBaHHA
Peryntwotounii (3aXmcT HAKOMMYEHHA) PiHaHCcOBE CTpaxyBaHHS

JonyuieHHsa Ao hiHAHCOBOro ynpaBAiHHSA BNAaCHWMM KaniTasoM 0OcCib, Lo MatoTb 6e340raHHy 4inoBy
penyTauito, BOMNOAIHHA ICTOTHOK Y4YacTH B CTaTyTHOMY (DOHAiI BNacHOro Cy6’eKTY Ta iHLLIMX YYaCHUKIB
rocnogapuvx BifHOCWH, 3ano6iraHHs 3any4YeHH A0 MO3WMK KOLWTIB, A)Kepena MNOXOMKEHHS AKX HEMO-
YXNMBO BCTAaHOBWUTW, MOCUIEHHS 6OPOTbOM 3 BiAMMBAHHAM rpOLLEN, KOHLEHTPALLisA Ta iHTerpayis Harns-
[OBUX (hYHKLLIA pagn, IX 30CepedKeHHs B EAMHOMY PerynsaTopHOMY OpraHi, 34aTHICTb Ta FOTOBHICTb [0
etheKTUBHOT cniBnpayi 3 AepXaBHUMMK Ta MiCLEBUMMK (hiHAHCOBUMMW OpraHamu - 3aBfaHHA (PiHaHCOBOI
6e3nekun cy6’eKTiB NignpuemMHMyTBa. Ha AYMKY aBTOpiB, BUKNAAEMO iHCTPYMEHTU (hiHaHCOBOT 6e3neKu
Ta MeToAM BUKOPUCTaHHA yHKLIT hiHaHCOBOT 6e3nekn Cy6’eKTiB NignpueMHMULTBA Y Tabnuui 6.

Tabnuus 6
IHCTpYMEHTM hiHaHCOBOT 6e3nekun cy6’eKTiB MeTofn BUKOPUCTAHHA (DYHKLUIT (hiHaH-
nignpMeMHULTBA coBOT 6e3neku cy6’eKTiB NignpuemMHULTBA
ALOMIHICTPaTUBHUIA (3aXUCT BNAaCHUKIB) EkcTpanonsauis
OpraHizauiitHuin (3axuct Kanitany) MpoTeKLUinHi 3axoam
diHaHCcOBMIA (3aXUCT €KBIBANEHTHOCTI) - BeHUMapKiHrT
KOHTpONbHWIA (3aXWCT BNACHOCTI) KoHTponiHr
MpaBoBMin (3aXMCT BifLWKOAYBaHHS) Oenbu
Peryntotoumnii (3aXMCT HaKOMUYEHHS) JOVCKOHTYBaHH#

MeToan BUKOPUCTaHHSA (DYHKUIT (hiHaHCOBOT 6e3neKn Cy6’eKTiB NiANPUEMHULTBA MOAINATLCA Ha
npsiMi, oNocepeaKoBaHi Ta pernamMmeHTyrodi. Ha AyMKy aBTOpiB, 3a NPSIMUX METO/iB BNAaCHWKN CY6’eKTiB Ta
[epXXaBHi (hiCKanbHi opraHM BCTaHOB/OOTL HOPMU Ta NpaBuna, ski 6e3nocepegHbO POPMYIOTb NOBediH-
Ky Cy6’€KTIB NigNPMEMHULITBA HA PUHKY MPKU 3anpoBa>KeHHI rocnogapyoi AisnbHocTi. 3a onocepeaKoBa-
HUX METOAIB 3QiiCHIOETLCA BMIMB BHYTPILLHIX Ta 30BHILLUHIX 3arpo3 Ha BHYTPILLHI CTilKi hakTopy hiHaH-
COBOT 6e3MeKu, KOMMBaHHA AKX Y MeXax 3anpoBajpKeHHs MeXaHi3my 3axucTy 6yaytoTb BU3HAYEHY cuC-
TeMy (piHaHCOBOT 6e3neKn Cy6’eKTiB MigNpPUEMHMLTBA. PernamMeHTyo4i MeToamn 3a6e3neuyoTb AOCATHEH-
HA 3a3fanerigHoCTi CyCnifibHUX Linein - CTpUMyBaHHS KPeaAUTHOT MynbTunNAiKauii 60pris, 3ab6e3neveHHs
piBHOBAary ekBiBaseHTHOCTI 06MiHYy, CTabifNbHICTb (hiHAHCOBOro camoperysnoBaHHA. TPU3HAYEHHS LMX
TPbOX rpyn MeTodiB (piHaHCOBOT Ge3nekn - 3abe3neyeHHs PIBHOCTI YCiX CYy6’eKTiB NigNpMEMHULTBA Ha
TOBAPHO-KPELUTHO-TPOLLOBOMY PUHKY, TOTOXHA JOCTYMHICTb 40 KPeAUTHUX, TPOLIOBMX Ta TOBAPHUX pe-
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CypciB Pi3HOMaHITHUX rocnogapunx cy6’ekTiB, EAHICTL HOPMATUBHO-NPABOBUX BMMOT LWOAO NpaBua no-
BeAiHKM Cy6’eKTiB nignpuemMHuyTBa. Ha AyMKy aBTOpIB, 3rpynyemMo MeToAN BUKOPUCTaHHS QYHKUIT di-
HaHCOBOT 6e3neKkun cy6’eKTiB NignpuemMHMLTBa Y Tabnumui 7.

Tabnuua 7
L Mpyna meTo-
MeToAM BUKOPUCTAHHA (hYHK- Mpu3HayeHHsA MeTOoLiIB (hiHaHCO- 1B obF:Zchoso'l'
Wi hiHaHCOBOT 6e3neKkmn Cy6’ekTiB BOT 6e3nekun cy6’eKkTiB NigNPUEMHNL- .
. 6e3neku cy6’ekTiB
nignpuemMHMLTBA TBa .
nNigNPUEMHULTBA
ExkcTpanonsuis €0HICTb HOPMATUBHO-MPaBOBUX
n . BMMOT NOBEJIHKU, PIBHICTb CY6’EKTIB Mpsami
POTEeKUiliHI 3axoam Ha pUHKY
BeHumapkKiHr 3abe3neyeHHs TOTOXHOIT 4ocTyn-
) HOCTI 40 pecypcis, piBHOBara cTaH OnocepefKoBaHi
KoHTponiHr pecyp p... y
cuTyauii
Oenbn CTpyMyBaHHA KPeAUTHOT MY/ib-
Tunnikauii 6opris, 6e3neka ekBiBasne- PernameHTytoui
JWCKOHTYBaHHSA HTHOCTI

Ha gymky aBTopiB, (hiHaHCOBOH 6e3MeKot cy6’ekTa MigNPUEMHMLTBA MOBUMHHO BUpiLyBaTUCS
BCTAHOB/IEHHA KPUTEPIiB OLiHKM 4iN0OBOT penyTayii 3aCHOBHMKIB, YYaCHWKIB Ta KepiBHMKIB Cy6’eKTiB
Ta MigBULLEHHS PIBHSA BIANOBIAANbHOCTI KEpPiBHUKIB | BMAACHUKIB 3a WOro ctanuii hiHAHCOBUIA CTaH.
3abe3neyeHHs 3anpoBai>KeHHs NPOBEAEHHS OLiHOK AAIKOCTI PiHAHCOBOr0 MeHeaXXMEHTY i ynpaBniHHA
Ta BCTAHOBMIEHHA BUMOr A0 KBanigikauii Ta AocBigy po60TW YneHiB PeBi3iHOT rpyni Cy6’eKTiB -
060B’A30K (hiHAHCOBOT 6e3MeKkn. 3anpoBaf>XXeHHA PIBHS HaneXHOoI peanisauii MiXXKHapoOAHUX CTaHgap-
TiB aygnTy y (DiHAHCOBOT 3BITHOCTI Cy6’eKTIB Ta MOBHOTM PO3KPUTTA iH(GOPMaLiT LWOL0 BAACHUKIB Ta
NoBsA3aHHMX 0Ci6, ONPUMIOAHEHHA MeXaHi3My 3aXWUCTy NpaB KpeauTopiB i AebiTopiB w040 peanizayii
MaiHOBMX MpaB, W0 3HAXOAATLCA B 3acTaBi, CMPOLWEHHS Ta YHiikalia npoueaypu 3BEPHEHHA CTAr-
HEeHHs Ha npeAMeT 3acTaBM Ta 3aJ0BO/IEHHA 3abe3neyeHMX 3acTaBOl BUMOI KpeauTopis - Typ6oTa
thiHaHCOBOT 6e3nekun cy6’ekTiB nignpnemHunyTea [8].

He3anexHnx aygmTopiB PiHAHCOBOTIO CTaHy Cy6’eKTIB MigNPMEMHMLTBA HEOBXIAHO 3aCTOCOBYBa-
TV [0 aHani3dy, BUBYEHHSA BMHWKHEHHA MiACTaB 3BEPHEHHS CTATHEHHS Ha 3acTaB/ieHe MaiiHO 3 METOH
peanizayii ny6niyHOro AOCTyny A0 €AMHOIO [AEPXKABHOFO PEECTPY HPUANYHMX Ta (i3nYHKUX OCib -
nignpuMeMLiB Ta 3 MeTOK HafaHHA MOXMIMBOCTI KpeauTopaM OTPMMYBaTWM HeoOXiAHY iHdopmauito
CTOCOBHO [lep>XaBHOT peecTpauii opnanYHOT 0cobm, Ti KepiBHUKIB, IKIi MalOTb MpaBo Mignucy, Bnac-
HWKIB Cy6’eKTY, (hiHAHCOBY 3BITHICTb MUHYNNX NEPIOAIB rocnogaptoBaHHs [5].

Cy6’eKT NigNPUEMHMLTBA CAMOCTIAHO BUPIilLYE, HACKINbKN AOKNafHY iHQopmauilo Womy Haja-
BaTu, W00 Bif06pasMTM KapTUHY roCnofaproBaHHS, WO QopMye 3arpo3y CBIAOMOT BTpaTh BaXK/MBOT
thiHaHCOBOT iH(hopMaL,ii BHACNiAOK HaAMIPHOIO y3araneHHs, NPUX0BaHHA CYTTEBOT iHpopmaLii, nepe-
O6TSXKEHHSIM 3BITIB HagMIpHUMUK geTansimu. AHanoriyHo, arperoBaHa (piHaHCOBa iH(OpMaLis BUKpKM-
B/ISIE PI3HMLII0 MDK OKpPEMUMU onepauismMu abo nNoB’a3aHUMU 3 HUMKU pu3mKamu. Bumoru Bignosiga-
NbHOCTI Cy6’eKTY Ta BNACHMKIB 3a HEPO3KPUTTA (hiHAHCOBOT iHOpMaLii Ta pe3ynbTaTiB rocnogap4oli
BiANbHOCTI Cy6’eKTIB MigNPUEMHMLTBA Y 3BITHOCTI (POPMYIOTHCS OCHOBHUMM OLiHKaAMW, LOPEYHUMMU
AN PO3YMIiHHS (piHaHcoBUX 3BITIB [8]. PO3KpuTTA (DiHAHCOBOT iHGhOpMaL,ii Cy6’eKTy MOXKe 0XONntoBa-
TW: NMPU3HAYEHHA PECcypcCiB Ta BNACHOro Kanitany 3a cnpasefnnBo0 (PUHKOBOK) BapTiCTHO, BaNoBUX
3000B’13aHb 3a NO3NKaMW SIK HEAWCKOHTOBAHI rpowwoBi NOTOKW. O3Ha4YyeHi rpoLoBi MOTOKW Bifgpi3HsA-
HOTbCA Bif Cym (piHaHCOBOro 3BiTY (. Nel, . Ne2), ockifibkn B 6anaHci BifobpaXKeHi AUCKOHTOBaHI
rpowoBi NOTOKU. Ha cnpaBeannBy BapTiCTb OCHOBHUX Ta 060POTHMX aKTUBIB Cy6’eKTa, MOro cratyT-
Hil hoHA BNAMBAKOTb 3MIHW B PUHKOBOT LiHI. Heo3HaYyeHICTb 4acoBOro iHTEPBaNy, y MeXax SIKOro
pobuTbCSA OCHOBHA OLiHKA, PYyMHYE rapaHTil nikBigaLiliHOT BapTOCTi Cy6’eKTY NiANPUEMHULTBA LLOA0
6aHKpyTCTBa. BigCyTHICTb Xed)XyBaHHSA cnpaBeA/MBOT BapTOCTi pecypciB, rpowoBMX NOTOKIB BUKPU-
B/IHOE OLiHKY BanoBOro NpuoéyTKy (36UTKY), Ta BUMarae po3KpuTTa y CTUCNOMY BUKNafi CyTTEBMX CY-
[PKEHb Ta KiNbKICHUX AaHUX WO0A40 HafjaHHSA NO3WK Ta Ae6iTOpCbKOT 3a60proBaHOCTI, PO3MilLleHHS BNa-
CHOCTI y IHWKX Cy6’eKTiB NigNpueEMHMULTBA HagMipHoO [8].

156



BICHWK XapkiBCbKOro HalioHanbHOro yHisepcuTeTy imeHi B.H KapasiHa, 2011 p., Ne935

Ona Toro, wob ofepxaTun AMHAMIYHY KapTUHY (hiHaHCOBOro cTaHy cy6’ekTa NignpuemMHuULTBa
MK perynspHumMm cTaTUCTUYHMMMW 3BiTamMm, opraHu ¢iHaHCOBOT 6e3MeKn MOBWHHI HajaBaTu PO3LWN-
PeHWiA 3BIT, B AKOMY BigobpaxaTun piHaHCOBY iH(OpMaLit0 06 eKBiBafIeHTHOCTI CTPYKTYpPMW FPOLLIOBUX
MOTOKIB Ta iX JKepenax, He3aneXHy OuiHKYy crpaBef/IMBOT BapTOCTi OCHOBHUX Ta 060POTHUX aKTUBIB
Ccy6’eKTa, piBeHb TX (PiHAHCOBMX BiAXWMEHb Bif PUHKOBMX, Nepeniik NPo6aeMHUX YN Henpawyounx
pecypciB Ta LWASAXU BTINEHHA TOTOXHWUX MIHOBUX BifHOCWUH, 06CArM (iKTUBHUX (iHAHCOBUX 30-
60B’A3aHb Ta ONUC KOXHOI0 TUNY XeMKYBaHHSA, aHani3 KoOHLeHTpaLuii pu3nkiB, AKLLO0 BOHW He OYeBU-
[Hi, Ta nepenik (iHaHCOBMUX 3arpo3. AKLWO KiNbKiCHI faHi po3KpWUTI Ta He BigobpaxalTb AKiCHI npo-
TUAiT 3arpo3am Ta (PiHaHCOBMM Hebesnekam, Cfif HagaTW A0AAaTKOBY (PiHAHCOBY pernpeseHTaTUBHY
iHopmauito. Ha gymKy aBTOpiB, 3aBAAKU TaKUM TVDKHEBMUM 3BiTaM 3anpoBafXyeTbca Ge3nepepBHU
MOHITOPUHT AMHAMIKK 6e3MnevyHOoCTi (hiHaHCOBOro cTaHy cy6’eKTa Ha NikBiAHICTb, aBTOHOMHICTb, 36a-
NaHCOBaHICTb FPOLIOBMX MOTOKIB. TVMXXKHEBUI BEHYMAPKIHT A03BONSE BU3HAUYUTW 30BHILLIHI MOX/UBI
thiHaHCOBI 3arpo3n, 3 SKMMU MOXe 3iTKHYTUCS CY6’eKT B HaN6NMKUYOMY MalibyTHbOMY, aKTUBI3yBaTy
nigcucrtemamy 6e3nekn BXMBNAHHSA 3aXOAIB 3aXMCTY IHCTPYMEHTamMu Ta MeToLaMW BUKOPWUCTaHHS
(hYHKLIT hiHaHCOBOT 6e3nekn cy6’eKTiB NiIANPUEMHUL TBA.

BWCHOBKM 3 faHOT0 LOC/ILKEHHSA | NEePCneKTUBM NOJANbLLIOI0 PO3BUTKY Y JaHOMY HanpsMm-
Ky. TakKuM YMHOM, OYNMN PO3rASHYTI IHCTPYMeHTU (hiHAHCOBOT 6e3nekn cy6’eKTiB NigNpPUEMHMLTBA Ta
MeTOAM X BUKOPUCTaHHSA. Y TOIi Xe Yac AOCiJKEHHS NMOoKasano, Lo HayKoBi npaLi po3rnsgaoTb Auwe
BiJOKPEMNEHI acnekTu eeKTUBHOCTI opraHisaii hiHaHCOBOT 6e3nekn Pi3HOMaHITHUX CYy 6 eKTiB.

1. BU3Ha4yeHOo ABi rpynu iHCTPYMEHTIB thiHaHCOBOT 6e3nekn cy6’eKTiB NigNnpMEMHULTBA, A€ agMi-
HiCTpaTMBHWIA, (piHAaHCOBWIA Ta opraHisayiiHuiA IHCTpyMeHTU (ofgHa rpyna) GopMyHTb 3aXUCT
BMaCHWKIB, €KBiBaNeHTHOCTI Ta Kamitany (BifnoBi4HO), a KOHTPONbHWIA, MPaBOBWIA, Ta pery-
NOKUNIA THCTPYMEHTK (Apyra rpyna) 3abe3nedyyroTb 3aXUCT BiANOBIAHO BMAaCHOCTI, BiALWKOAY-
BaHHS, HAKONWYEHHA CY6’eKTIB NiLNPUEMHULTBA.

2. PO3rnsiHyTO WICTb B3aEMO3aNeXHUX PYHKLIiA piHaHCOBOT 6e3nekn cy6’ekTiB - 1) thiHaHcoBe
ynpaBniHHA, 2) diHaHcoBa cTabinisauis, 3) GiHaHcoBa NPEBEHTUBHICTb, 4) hiHaHCOBE 0bMe-
XKEHHS$, 5) piHaHCcOBe NPOrHO3yBaHHA, 6) PiHaHCOBE CTPaxXyBaHHS.

3. XapaKTepucTuKa KOXHOro 3 LWECTW iHCTPYMEHTIB (hiHAHCOBOT 6e3nekn cy6’eKTiB Nignpuem-
HULUTBa OnocepefKoBaHa BM/MBaMW BHYTPILWHLOrO CepefoBuMLLa Ta 30BHILLHLOINO OTOYEHHS
PUHKY MpW 3anpoBafyXeHHi BNacHOT rocrnogapyoi 4ianbHOCTI Ta NikBigayil 3arpo3u nopyLien-
Hs 6anaHcy iHaHCOBOrO CTaHy.

4. BnGip iHCTPYMEHTIB BU3HAYa€E METOAMN BUKOPUCTAHHA PYHKLIT hiHAHCOBOT 6e3neku, AKWo Mi-
HOBa BapTICTb BHECKIB 3aCHOBHWKIB BifXWNAETbCA Bif, peanbHOT PUHKOBOT BapTOCTI, Ta AKLLO
O4iKyBa/bHa rpowosa maca (guBifeHAiB, MPOLEHTIB, Ta iHW.) 060B’A3KOBO 3HELiHWUTLCA 3
MalibyTHbOI TOBApPHOH Macoto (K i BapTiCTb CTaTyTHOro oHAy).

5. MeTogun BUKOPUCTaHHA (YHKLIT hiHAHCOBOT 6e3nekn cy6’eKTiB NigNPUEMHULTBA NOLINAOTb-
CSl Ha NpsiMi, onocepeaKoBaHi Ta pernaMeHTyoui, 3rigHo 06paHOT rpynu.

6. Mpu3HayYeHHsA Ta BUKOPUCTAHHA MeTOAiB (hiHaHCOBOT 6e3nekn Cy6’eKTiB MigNPUEMHULTBA 3a-
NeXHO Bif rpynn opmyloTb Ta 3abe3neyyoTb PiBHICTb YCiX CY6’eKTiB MiANPUEMHMLTBA Ha
TOBapPHO-KPEAUTHO-TPOLOBOMY PUHKY, TOTOXHY LOCTYMHICTb [0 pPecypciB pi3HOMaHITHUX ro-
cnopapumx cy6’ekTiB, €AHICTb HOPMATUBHO-NPABOBMX BUMOT (PiHAHCOBOT NOBEAIHKN.

7. AKWO KinbKicHi (hiHAHCOBI AaHi PO3KPUTI CTAaTUCTUYHUMM 3BiTaMM Ta He Bifo6paxalTb SAKICHI
npoTuaii 3arpo3am Ta hiHaHCOBUM Hebesnekam, CNif HagaTu A0AaTKOBY (PiHaHCOBY penpeseH-
TaTUBHY iH(opMaLito opraHaMm (hiHaHCOBOT 6e3nekn cy6’eKTiB NiIANPUEMHULTBA.

MepcneKTUBM NofjanbLINX SOCAIAKEHb:

1. 3anponoHyBaTy NiMiTyBaHHS BNACHOI0 Kanitany cy6’eKTy K HanpsMoK e)eKTUBHOI0 BUKOPU-
CTaHHA (YHKUIT (hiHaHCOBOT 6e3MeKN Ta IHCTPYMEHTY 3aXWUCTY NOABOEHOrO MPU3HAYEHHS - i
BNIAaCHUKIB, i Cy6’eKTy BOoAHOYAC.

2. Po3rnsiHyTM (hoHAYyBaHHS AWBIAEHAIB, NPOLEHTIB Ta iH. iHaHCOBMX 3060B’A3aHb CBOEYACHO
MiDK (hiHAHCOBUMM 3BiTaMWU CY6’eKTY, 3rifHO KOpPNopaTMBHUX NpaB CYy6’eKTy, PO3NOfiny rpo-
LLOBOr0 MOTOKY MiX BMacCHMKaMu, Aep>XXaBoko Ta iH.

3. MigkpecnuTn i 03Ha4YMTM 06CArM 3acTaBHMX 3060B’A3aHb, rapaHTiii Ta MOPYYMTENbCTB LL0A0
3aXUCTYy eKBiBa/IEHTHOCTI 06MiHY Ta Te3aBpau,ii nogaTkis.
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AHHOTauusa

WHCTPYMEHTbI ®VIHAHCOBOW BEE3OMACHOCTU CYBBEKTOB
MPEANMPUHUMATENBCTBA W METOAblI X NCITOJIbSOBAHWA

MaHTenees B.lM., K. €. H., LOUEHT
JlenunuH M. T'., couckartenb

XapbKOBCKMIA HaLMOHaNbHbIA yHUBEPCUTET MMeHn B.H. KapasuHa

Y CcoBEepLIEHCTBOBAHblI MHCTPYMEHTbI (PMHAHCOBON 6e30MacHOCTU CyObLEKTOB MpeanpuHUMare-

NbCTBa U METOAbI UX UCMNONIb3OBaHUA.

KntoueBble CN0Ba: UHCTPYMEHTbI (IMHAHCOBOI 6€30MacHOCTH, METO/bl UCMO/Nb30BaHUS, (YH-

KU1 hMHAHCOBOW 6€30MacHOCTU, XapaKTEPUCTUKA MHCTPYMEHTOB (OMHAHCOBOW 6€30MacHOCTM.

Summary

THE TOOLS OF FINANCIAL SAFETY SUBJECT’S ENTERPRISE AND THE METHODS
OF THEIR DUTIES

Panteleev V., Ph.D, docent
Lepilin M., competitor

V.N. Karazin Kharkiv National University

The tools of financial safety subject’s enterprise were updated and the methods for resort of

their duties too.

Key words: the tools of financial safety, the methods for resort of duties financial safety, a de-

scription of the tools financial safety.
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