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Po3kputo 3micT icHyHOUMX Npoueayp ayauMTy iHBeCTHUiliHMX NPOEKTIB, CHCTeMaTH-
30BaHO MOIJISA/IM HAYKOBIIB HA PO3BUTOK MpeAMeTHOI cepH 3HAHB | NPAKTHYHOI AiJILHOCTI.
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Ta 3aNPONOHOBAHO MiIXOAW [0 YAOCKOHAJEHHA MeTOJMKH 3a eTanaMH TPOBeJeHHS
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FEATURESINTERNAL AUDIT INVESTMENT PROJECTS
a Petrik O.A., Shkirenko V., 2014

Maintenance of existing audits of investment projects, systematized views of scientists on the
devdopment of subject area knowledge and practice. Shows ambush approaches of financial
accounting Ukrainian enter prises based on common principles set out in international standards,
standar dization of national legidation with an inter national regulatory framework.

The causes of low efficiency of investment of domestic enterprises through causal factor
of influence on this fact the absence of an internal audit of investment projects. Argued that
the internal audit investment is one of the most progressive forms of management control
under which proposed to consider the process of verification and generation of information
provision to meet the needs of management, policy analysis company, certain administrative
mechanisms and procedures adopted by the authority in order to maintain a high level of
effectiveness of implementation of the investment strategy of the entity, management of
investment risk and achieve the desired economic (social) effects.

Proved the concept of “internal audit investment”, defined its objectives and tasks, the
order of information provision. Formulated its basic components and proposes approaches to
improve methods for the stages of domestic investment control.

Key words: enterprise, activity, investment projects, information security audit
procedur e steps control.

IMocranoBka nmpodiemu. EdexrnBHa o0y 0Ba IHBECTHIIIITHOTO MPOIIECY MIANPUEMCTB € OJIHUM 3
HAMBaKIMBIMIMX AaCHEKTIB PO3BUTKY EKOHOMIKH KpaiHH B yMOBaX PHHKOBUX BIHOCHH Ta CTPIMKOI'O
3pOCTaHHSI B3a€MO3AJIKHOCTI HAI[IOHABHUX EKOHOMIK, a/DKe OCHOBHOIO METOH IHBECTYBaHHS €
CTUMYJIIOBaHHSI MPOIECY PO3UIMPEHOrO BiATBOPEHHS BUPOOHUIITBA, aKyMYJIOBaHHs Karitamy, 3abesre-
YeHHS JOCTYIY JI0 Cy4acHHX TEXHOJOTIH 1 MEHEPKMEHTY, CTBOPEHHSI HOBOI BapTOCTi Ta, SIK PE3yJNbTAT,
CTIPUSIHHA JHHAMIYHUM CKOHOMIUYHUM 3pylieHHsM. [lepkaBa Ta OKpeMi IpUBATHI IHBECTOPH 3alliKaBJICHI B
PO3BHUTKY TIEPCIIEKTUBHUX BHJIB BHUPOOHUIITBA, BIPOBAKCHHI IUILOBUX IHBECTHUIIMHMX MpOrpaM Ta
MPOEKTIB, TOMY MUTaHHs e()EKTUBHOTO BHYTPIIIHHOT'O ayIUTY IHBECTUIIMHOT AISUTBHOCTI MiANPHEMCTB €
OJTHUM 13 HalaKTyaJbHIIIUX ChOTOMHI, aJKe HaBITh JIMITOBaHI IHBECTHIII Ta OBl IHBECTHIIHHI
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IporpaMy He 3aBKAU Peati3yroThCs epeKTUBHO Ta OOIPYHTOBAHO, IO MOTPEOYe HKOPCTKOTO KOHTPOIIO 3
OOKy BIIaCHUKIB Oi3HECY Ta KEPIBHHIITBA KOMIIaHi{ 3a IX BUKOPHCTAHHSIM.

AHaJi3 ocTaHHIX AocTiTKeHb Ta nmydJikanii. JlociipkeHHsM MpodieM BHYTPINIHBOTO ayANuTy Ta
IHBECTHUIIIMHOI ISUTBHOCTI TPUCBSYEHO HAYKOBI POOOTH 0araThoX BITYM3HIHHX Ta 3apYODKHHX BUCHHX,
cepen Hux: A.A. Amicimos, A.l. 3umin, B.II. CaBuyk, T.B., B.I. Banyes, M.I. Bonaap, I'.I'. Kipetites,
C.M. buukoga, B.I1. Cyiin, B. bepenc, /I. Hoprosn, Y. llapm, /1. Kinenanun Ta iH.

MeTtoro gociigkeHHsl € OOIPYHTYBaHHSI OCHOBHHX OCOOJIMBOCTEH BHYTPIIIHBOTO ayAWUTy IHBECTH-
IIHUX MPOEKTIB, IO Peai3yr0ThCs Ha MAMPUEMCTBAX YKpaiHu.

Bukyianx ocHOBHOro Marepiany. YNpoIOBK OCTaHHBOIO IECATHJIITTS B EKOHOMIII YKpaiHu
CIIOCTEPIraroThCsl BaXKJIMBI CHUCTEMHI IEPETBOPCHHsI, 30KpeMa y cdepi OyXrajirepchkoro oOJiKy, IO
CpUYMHSIE TpaHchopMaIlilo cep KOHTPOIIO, aHalily Ta ayAauTy. 3JificHeHHs (iHaHCOBOro Oyxra-
TEPCHKOT0 O0JIIKY YKPalHCBKUMH MiIPUEMCTBAMH Ha 0a31 3aralbHONPUHHATHX IPUHIIHITIB, BUKIAJCHUX Y
MDKHapOJHUX CTaHAapTax, yHidikamis HaliOHAIBHOTO OOJIKOBOrO 3aKOHOAABCTBA 3 MDKHAPOIHOIO
HOPMATHUBHOIO 0a30(0, MOXIUBICTh BUILHOT'O BHOOPY METOIMKH BHYTPIIIHBOTOCIIOAAPCHKOrO OONIKY
aKTYaNi3ylOTh POJIb BHYTPINIHBOTO ayIuTy 3 METOI0 TapaHTyBaHHsS JOCTOBipHOCTI iH(opmarii, ska
BHUKOPUCTOBYETHCS 30BHIIIIHIMHU Ta BHYTPIIIHIMU Cy0' €KTaMH 1HBECTHIIIHHOTO MPOIECY i IPHUEMCTBA.

Y mmpokoMy poO3yMiHHI KOHTpPOJb € TIpollecOM 3a0e3ledeHHs JOCATHEHHS CyO' €KTOM
TOCIIO/IaPIOBAHHS MTOCTaBJICHUX IUJICH Ta 3aBJaHb 3 METOI MaKCHMi3alii MPHOYTKY B JOBTOCTPOKOBOMY
nepiozi. 30kpema BHYTpilHiil (ynpaBiiHCBKHUiT) KOHTPOJIb, SIKHH € CHCTEMOTBIPHHM €IEMEHTOM KOpIIO-
pPaTHBHOI CHCTEMH KOHTPOIIO OpraHi3allii, siBjiss€ coOOI0 CYKYIHICTh IMONITHKH 1 MPOUERyp, MPUAHATHX
KEpIBHULITBOM €KOHOMIYHOTO Ccy0’ €KTa 3 METOr0 3a0e3redeHHs OpraHi3oBaHOroO i e()eKTHBHOTO BEJCHHS
rocrogapcbkoi misibHOCTi [11, ¢.156] Ta 3aiiMae BakiIMBE Miclle B 3arajbHiii CHCTEMi KOHTPOIIO
mianpueMcTBa. HeBin' eMHOIO CKIIaIOBOIO BHYTPINIHBOTO KOHTPOIIO € BHYTPILIHINA aymuT, skl HaOyBae
Jenali BaroMoro 3HaueHHs y HaJaHHI HeoOXigHOi iH(opMallii KepiBHUITBY Ta BIacHHKaM cyO €Kra
TOCIIO/IaPIOBAHHS Y TIpOIleCi MPUHHSTTS BHBaXXCHWX YNPABIIHCHKUX pillleHb, 30KpeMa IOJO0 1HBECTH-
HIHHUX POEKTIB.

Bunukae HeoOXiHICTh 3’ SICYBaTH CyTHICTh MOHATTS “BHYTPIIIHIN iHBECTUIIIHHUN ayauT” . 3TigHO i3
MixHaponHUMH cTaHgaptamu ayauty, 30kpeMa MCA 315 “InenTudikaiis Ta oliHKa PH3HMKIB CYTTEBUX
BHUKPHBIICHb Yepe3 PO3yMiHHS Cy0’ €KTa roCHoJaploBaHHs Ta HOro cepefoBUIna” BHYTPINIHIA KOHTPOIb —
1Ie MpoIiec, PO3pOOIICHUH, 3alIPOBa/PKEHUH 1 MATPUMYBAaHUN THM, KOr0 HAJILICHO HAWBHINMMHU ITOBHOBA-
JKEHHSIMHM, — YIPABIIHCBKUM IEPCOHAIOM, — a TaKOX IHIIUMH Mpal[iBHUKaMU JJIs 3a0e3MeueHHs
JOCTaTHBOI BIIEBHEHOCTI MO0 JOCATHEHHs IiJiell Cy0 €KTa rocroaaproBaHHS CTOCOBHO JOCTOBIPHOCTI
¢iHaHCOBOI 3BITHOCTI, €(DEKTUBHOCTI Ta PE3yAbTATUBHOCTI MISIIBHOCTI, 8 TaKOX IOTPUMaHHS 3acTo-
COBAaHMX 3aKOHIB i HOPMAaTUBHUX akTiB [7, ¢. 285]. BogHowac [HCTUTYT BHYTpILIHIX ayJAUTOPiB BU3HAYAE
BHYTPILIHIN ayauT K He3aJexXHy 00’ €KTUBHY JISTIBHICTD 3 HaJIJaHHSI BICBHEHOCT] Ta KOHCYJILTYBaHHSI, 1110
Ma€ JI0JaBaTH BapTOCTI OpraHi3ailii Ta IOKpallyBaTH i1 MisUIbHICTH. BHYTpIIHIA ayauT gomomMarae
opraHizaiii J0ocsSraTd IOCTaBJICHHMX LJICH 3a JOIMOMOIOK CHCTEMAaTHYHOrO, MOCIIJOBHOIO MiAXOay 0
OI[IHIOBaHHSI 1 MIBUIIIEHHS e()EKTUBHOCTI MPOLIECIB YIPABIiHHS PU3UKaMH, KOHTPOIIIO Ta KOPIIOPATUBHOTO
ympasiinus [8, c. 5.

OOrpyHTOBYIOUH BU3HAYCHHS TIOHATTS “BHYTPINIHINA 1HBECTHIIHHUIN ayauT’, HEOOXiZHO BPaxoBy-
Batu crienudiky kareropii “iHBecTHINi” Ta OCOOIMBOCTI Ipolecy iHBecTyBaHHsS. 3akoH Ykpainu “Ilpo
IHBECTHIIIHHY MiISVIBHICTE” BHM3HAYa€, IO “IHBECTHII — II¢ BCI BUOM MAaMHOBUX Ta IHTEIEKTyaJbHHUX
LIHHOCTEH, 10 BKJIaJal0ThCA B 00’ €KTH MIANPUEMHHUIBKOT Ta IHIIMX BUIIB TISUTBHOCTI, B PE3yJIbTATI SKOT
CTBOPIOEThCS MPHOYTOK (0Xim) abo mocsraeTbes corianbhuii epekt” [4]. [lomiOHe TiaymadeHHs TepMiHa
“iHBecTHIIHA MIUTBHICTS HagaHO 1 Yy MDKHApOIHUX CTaHAApPTax OyXrajarepchbKoro 00Ky, Kl BU3HAYa-
I0Th 1€ TIOHATTS SIK MPOIIEC BKJIAJAHHS PECYpPCiB 3 METOI OTPUMAaHHS JOXOAY UM COIIalbHOrO eeKTy B
MaiOyTHBOMY.
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3 ommsAny Ha BUKIAJICHE BHINE Ta BPAaXOBYIOUH TOH (akT, M0 BHYTPIIHIA ayauT € OJHIEI0 3
HaHIPOrpecuBHIMMX (OPM  YIPABIIHCHKOTO KOHTPOJIIO, IPOMOHYEMO IIiJ MOHATTAM “ BHYTPIIIHIN
THBECTHUIIMHUH ayUT  PO3YMITH IpoIiec MepeBipKH Ta TeHepallii iHdopManiiHoro 3a0e3rnev4eHHs 3 METOI0
3aJI0BOJICHHSI TIOTped KEpiBHUIITBA, aHai3y EKOHOMIYHOI MOJNITUKM WiIIPUEMCTBA, MEBHUX  YIIpaB-
JMHCHKUX MEXaHI3MiB Ta MpOIenyp, NMPUHHATHX KEPIBHHUIITBOM OpTraHizalii 3 METOI MiATpUMaHHS
BHCOKOTO PiBHS e()eKTHBHOCTI peaizallii iHBECTUIIIHOT cTpaTerii cyd’ €kTa rocroaploBaHHsl, yIIPaBIiHHS
IHBECTUI[IHHUMH PU3UKAMH Ta JOCATHEHHs 0a)KaHOT0 €KOHOMIYHOTO (COIiaIbHOr0) eeKTy.

OTxe, B mpolieci BUKOHAHHS BHYTPIIIHBOTO ayAUTY Pealli3yeThCsl YaCTUHA YIPABIIHCHKUX (PYHKITIH
KEepIBHUIITBA OpraHiaiii, 30KpeMa. KOHTpOJb, KOOpAMHALiA, aHami3, iH(opMalliliHe 3a0e3reueHHS,
MOTIePE/DKCHHS Ta YHUKHEHHS PU3HMKIB IHBECTHIIIHHOT AisutbHOCTI ToIo [1, ¢. 391].

OCHOBHOIO METOI0 BHYTPIIIHBOI'O IHBECTHIIIHHOTO ayauTy € BUSBJCHHS HEOMIKIB Ta IMOIAJbIIC
YIOCKOHAJIGHHS OpraHi3allii Ta yIpaBIiHHS IHBECTHIIIHHOI MISJIBHICTIO, MOIIYK 1 MOOimi3alis pe3epBiB
POCTY IHBECTHIIIHHOTO IOTOKY, 3a0€3MeUeHHsI BUCOKOIO piBHA Oe3reku Oi3Hecy 3arajoM. PasoMm 3 Tum,
BHYTPIIIHIA IHBECTUI[IMHUN ayIUT Ma€ Ha METi OI[IHUTH 3aKOHHICTh Ta €(EKTHBHICTh MOTEHIIHHO
MOKJIMBUX (DaKTIB 1HBECTUIIHHOI IisJIbHOCTI, (DIHAHCOBMX TMOTOKIB Yy TIONEPEIHIX, IOTOYHHX Ta
MPOTHO30BAaHMX YAaCOBHX Jiala3oHax 3 MeTor (OpMYBaHHS aJeKBATHOI OOJIIKOBO-aHANITHYHOI iH(OP-
MmariiiHoi 6a3u [3, c. 41].

3rifiHo i3 TIOCTABJICHOIO METOI0 BHYTPINIHBOTO IHBECTHUIIIHHOTO ayJJUTy MOYKHA BU3HAYHTH OCHOBHI
HOro 3aBJIaHHS!

—  OIHIOBaHHS BIUIMBY 30BHINIHIX Ta BHYTPINIHIX YHHHUKIB Ha I1HBECTHIIHHI (QakTn
TOCIIO/IAPCHKOTO JKUTTS, a TaKOK PE3YJIbTAaTH B3a€MO3B's3KIB 00’ €KTUBHHX Ta CYO' EKTHBHHX XapaKTe-
PHUCTHK EKOHOMIYHOTO Cy0' €KTa;

—  EKOHOMIYHE OOTPYHTYBaHHS IMOTOYHHX YIPAaBIIHCHKUX IHBECTHULIIHHUX pillleHb, Oi3Hec-TUIaHiB,
IHBECTHIIIMHUX MPOEKTIB, OOKETIB, IHHOBAIIMHMX IHBECTHLIIMHUX MPOrpaM TOIIIO;

—  aHami3 e)eKTUBHOCTI BUKOPHCTAHHSI IHBECTUIIIMHUX PECYpPCiB, MOIIYK PE3epBiB;

—  JIOCHI/DKEHHS JOLUIBHOCTI IHBECTHIIMHOI IOJITHKKA OpraHizailii, BHUSABJICHHS HEIONIKIB,
PO3pOOIICHHS MPAKTUYHUX PEKOMEHAIlIH 11010 1X YCYHEHHS;

—  po3po0JieHHS METOIIB MaKCHMi3allil IHBECTHIIIMHHUX IOXOIB 31 30€pEeKEHHSIM BIAMOBITHOIO
PIBHS JTIKBIAHOCTI;

—  (dopmyBanHs MexaHi3My 3a0e3MeueHHs] TOCTYIIOBOTO 3pOCTaHHS PUHKOBOI BapTOCTi iHBECTH-
LIHHOTO KamiTamy;

—  aHaJIi3 CTaJii )XUTTEBOrO LUKy IHBECTUIIIHHUX MPOCKTIB, OI[IHIOBAHHS €KOHOMIYHOI eeKTHB-
HOCTI IHBECTHIIHHUX Oi3HEC-TIPOIIECIB TOILIO;

3rigno 3 MCA 315, BHYTpilHIA KOHTPOJIb CKIAJAE€THCA 3 TAKUX KOMITOHEHTIB!

— CepeloBHIIE KOHTPOIIO;

— TIpOIIEC OIIHKH PHU3HKIB cy0’ €KTa TOCIOJapIOBaHHS,;

— iHdopmMariiiHa cucTeMa, BKJIIOYAIOUM IIOB si3aHi Oi3HEC-TIPOIlECH, AOpEYHi misi (hiHaHCOBOL
3BITHOCTI Ta MOBiIOMJICHHSI 1H(OpMAIii;

— 3aXO0/I1 KOHTPOJIIO;

— MOHITOPHHT 3aX0iB KoHTpOo [7, ¢. 290].

JAnist MIarHOCTUKHU CepeIOBHINA KOHTPOJIO IHBECTHIIIHHOTO MPOIIECY ayIUTOpy HEOOXiTHO OLIHUTH
XapakTep B3a€EMO3B' SI3KIB cepe/] MPalliBHUKIB OpraHizallii Ta ynpaBIiHCHKUM IIEPCOHAIIOM, OIIHUTH PiBEHb
KOMIICTEHTHOCTI POOITHMKIB, SIKi 3aJisHI B peami3allii IHBECTHIIHHOrO MPOEKTY, BUSBUTH CJIAOKI MicCllsi B
IHBECTHUIIIMHIA MONITUIl, PIBEHb KYJIbTYpH, €TUKHA Tomo. CIpUATIMBUIA poOOUMil KiIiMAT B opraHizallii €
HEOOXiIHOF0 YMOBOIO JUTS BUTBHOTO pyXy iHpOpMaIiiiHuX Ta (iHAHCOBHX IOTOKIB, a JIIOACBKUIN pecypc B
KOHTEKCT1 I1HBECTHLINHOI MisJIbHOCTI € OJHUM 13 HaWBIUIMBOBIIIMX Ha pPe3yJbTaTH IHBECTHIIHHOIO
MPOIIECY Ta HAWPHU3UKOBIILINM.

Bax11BOI0 0COOIMBICTIO ayNUTy IHBECTHIIIMHOI MisJIbHOCTI € ypaxXyBaHHS caMol CHEU(pIKU [bOro
BHJy AaKTHBHOCTI Oprasizamii: OOIpYHTYBaHHS I1HBECTHLIIHHMX TIPOEKTIB BiIOYBa€Tbcs HAa OCHOBI
a0CTpPaKTHUX TIOTETHYHUX NAHUX, HMPUIYIICHb, JOCTOBIPHICTH SKUX JIOBOJNI Ba)XKKO, a IHKOJIM B3araii
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HEMOXJHMBO TiepeBipuTH. Came Ilell YMHHUK HEBM3HAYEHOCTI I Yac MEPeBIpKM Ta OLIIHIOBAHHS
TIMOTETHYHUX JaHUX ayIUTOPOM 3YMOBIIIOE ITBUINECHUI PiBEHb ayIUTOPCHKOr0 PH3HKY, OIIHKA SKOTO
3aCJIyroBYE€ Ha JOJATKOBY YyBary i SIBJisiE COOOK OJMH 13 HaWBaXXJIMBIIIMX KOMIIOHEHTIB BHYTPILIHHOI'O
IHBECTHUIIHHOTO KOHTPONIO. Y 1OMY BHIIQJIKy ayAWTOPCHKHH PH3HK MOXKe OyTH HACIIJIKOM JIBOX
OCHOBHHUX YMHHUKIB:

PHBUKY iCHYBaHHSI CyTTEBUX TIOMHIIOK y CHCTEMI OpraHizalii Ta METOMHII BEEHHSI OyXraaTepchKoro
00JIIKY 1HBECTHIIIMHOI MISUTBHOCTI, HEKOPEKTHOCTI OIIHKKA e(PEKTUBHOCTI Ta aHAII3y IHBECTHIIIMHOI MOJITHKH
MINPUEMCTBA, IHIIMX ACTIEKTIB IHBECTUIIIMHOT aKTUBHOCTI Cy0’ €KTa rOCIIONAPIOBAHHS;

PHU3UKY HEBHSIBIICHHS 3a3HAYEHUX BHIIE ITEPEKPYyICHb.

O1iHKa ayAMTOPCHKOrO PHU3UKY IHBECTHIIMHOI MisJIbHOCTI SIK CKJIAJ0BOI JISUIBHOCTI Oprasizarii
3arajioM periaMeHTyeTbcss MDKHApoqHUM cTaHmapToM ayauty 315 “ImeHtudikanis Ta oliHKa PU3HKIB
CYTTEBMX BHUKPHUBJICHb 4Yepe3 pO3yMiHHA CyO0 €KTa TOCHOJaproBaHHSA 1 HOro cepeaoBuINa”, SKUN
peKOMeHIyeThcs  3acTocoByBaT pazom 13 MCA 200 “3aranpHi [l HE3aJIEXKHOTO ayaAuTOopa Ta
MPOBEICHHS ayAUTY BiAMOBIIHO 10 MiXKHAPOIHUX CTaHAAPTIB ayauty” [7, c. 284].

Amnaniz iHpopMaliiiHOI cHCTeMH B KOMIUIEKCI 3 TMOB’si3aHUMH Oi3Hec-TpoliecaMu Tependadae
HacaMIlepe/ OI[IHIOBAHHS CHCTEMM OyXTraJTepChKOro OOJIKY 1HBECTHIIHHOI MiSJIBHOCTI, a caMme. JOKY-
MEHTYBaHHS IHBECTHMIIIHHHMX IPOIECIB, BiA0OpaXKeHHs MOKA3HUKIB IHBECTUIIIHHOI JISUTBHOCTI Y pericrpax
OyXranTepchbKoro oOJiKy, KaJbKyJIIOBaHHS Ta BH3HAUCHHS NPaBWILHOCTI (DIHAHCOBHX pE3yJbTATIB,
(dopmyBanHs 3BiTHOCTI [2, ¢. 213].

[ndopmarniiina 6aza yrnpaBiIiHCHKOTO IHBECTHI[IHHOTO ayquTy Mae (OopMyBaTHCS 3 BHYTPINIHIX Ta
30BHIIIHIX JUKEpes IS 3a0e3MeueHHs KOMIJICSKCHOCTI, CHCTEMHOCTI Ta BCEOIYHOCTI aHali3y IHBECTULIIHHOT
JISITBHOCTI TiAnpreMcTBa. Jlo BHYTpilIHIX HKepen iHdopMaiiHoro 3abe3rnevyeHHs HalexKaTh:

MOKAa3HUKH OYXTalTepCchKOl Ta CTATUCTUYHOI 3BITHOCT;

JlaH1 MEPBUHHOI Ta 3BEIeHOT 00JIIKOBOT JOKYMEHTALIIT;

TEXHIYHY JOKyMEHTAIIif0 (BiZIOMOCTI TEXHIYHOTO CTaHy OCHOBHHX (hOHIIB, criermiKariii 00/1aHaHHs:);

KOILITOPHCHO-HOPMATHBHY 0a3y (KOIITOPUC iHBECTOPIB, PO3PaXyHKH MiAPSITHHUKIB);

Oi3Hec-TUIaHM, OFOJIKETH IHBECTHIIIHHUX MPOEKTIB,

FOPUINYHI YMOBH peatizallii mpoekTy (1oroBopu),

JaH1 KaJpoBOI CIYKOM MiAIPUEMCTRA 1 T.1.

J1o 30BHINIHIX iHGOPMALIHHUX JpKepe ayIuTy IHBECTHIIIMHNX MTPOEKTIB HAJICKATH!

METO/INYHE, TEOPETUYHE Ta IPOrpaMHe 3a0e3MeucHHS;

pe3yabTaTH excriepT3 (FOPUINYHOL, Fe0JI0rYHO1, eKOHOMIYHOI, IHKEHEpHOI Ta iH.);

MDKHapOJIHY Ta HAIllOHAIBHY 3aKOHOJAaBYi 0a3H;

pe3yNIbTaTH MAPKETHHIOBHX JIOCHI/PKEHD Ta aHATI3y KOHCAJITHHIOBUX (ipM,;

AQHAIITHYHI OIJIAIH, BUITUCKU JIEPXKABHUX OPraHiB CTATUCTHKH, MDKHApOIHMX OpraHi3allii
CTOCOBHO TIOTOYHOT'O CTaHy 30BHIIIHBOIO EKOHOMIYHOTO CEpPEI0BHINA TOIIIO.

OnHuM 13 HaWBaXIUBIIINX KPUTEPiiB e)EeKTUBHOCTI MPOBEJCHHS BHYTPIIIHBOTO ayAWUTy 1HBECTH-
LIAHOT JISUIBHOCTI OpraHizaiii € BIAMOBIAHICT pealiizaiii IbOro MpOoIecy MDKHAPOAHMM HOPMaM Ta
CTaHJapTaM, Hall[lOHAIbHIA 3aKoHOMaBYiM 0a3i. OCHOBOIO CHCTEMH HOPMATHBHOI'O PErYJIIOBAHHS ay/IH-
TOPCHKOI TEPEeBIPKH IHBECTHIIHHOI MisTIbHOCTI minpuemMcTBa € HallioHanbHe MONOXKEHHS (CTaHAapT)
Oyxranrepcbkoro o0miky 1 “3aranpHi BUMOrd A0 (iHaHCOBOI 3BITHOCTI”, “MDKHApOAHI CTaHAAPTH
KOHTPOJIIO SKOCTI, ayauTy, OISy, IHIIOrO HaJaHHSA BIEBHEHOCTI Ta CymyTHix mocuyr’. Kpim Toro,
BHYTPILIHINA ayUTOp MOBUHEH KEPYBATUCS KOHIICTITYAILHUMH 3aCaJiaMHi Ta MPUHIUIIAME, BUKIaICHUMH Y
MixHapoIHUX CTaHAapTax MpodeciiHol MPaKTHKU BHYTPIIIHBOTO ayJJUTY, IO CKIAAAI0THCS 31 CTAaHAaPTIB
SKICHUX XapaKTepPHUCTHK Ta CTaHAAPTIB JIsTIBHOCTI, po3polieHnX [HCTUTYTOM BHYTpINIHIX ayauTOpiB 3
METOI0 CIIPHSIHHSI BJOCKOHAICHHIO OpraHi3allifHuX MPOIIECiB Ta omnepariiHoi aisuibHoCTi [8].

BaxxnmBe micie B cucTeMi HalllOHATFHOTO 3aKOHOIAaBCTBA B c(hepi BHYTPIMIHLOTO ayauTy 3aiiMae Hakas
MiHicTepcTBa (iHanciB Ykpainu “IIpo 3aTBep/pkeHHS CTaHIapTiB BHYTpilmHbOro aymury’ Nel247 Bin
04.10.2011 p., B sIKOMY BHKJIaJICHO 3arajbHi MPUHIIUIY TPOBEICHHS BHYTPIIIHBOIO ayIUTy Ha i IPUEMCTBAX
VYkpainu, peraaMeHTOBaHO BUMOTH CTOCOBHO KOMITETEHIIIT BHYTPINIHIX ayJUTOPiB, ChOpMYyIbOBaHO CTAHAAPTH
TISUTEHOCTI 3 BHYTPIIIHBOTO ayANTY, BUMOTH I0/10 BeAEeHHs 6a3 gauux Tomio [10].
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HacTrynHuM KOMIIOHEHTOM BHYTPIIIHBOTO KOHTpoOdto, pernamedtoBanum MCA 315, €
PO3YMIiHHS 3aXOJiB KOHTPOJIO, sIKi HEOOXiJIHO BMIPOBAJUTH BHYTPINIHBOMY ayIUTOPY 3 METOIO
OILIIHIOBAHHSI PU3UKIB CYTTEBOTO BHUKDHBIICHHS Ha PiBHI TBEP/UKCHb Ta MOAAIBIIOr0 pO3pOOICHHS
cnenr(piuHUX ayIUTOPCHKUX MPOIEAYp Y BIANOBiAb Ha BUSBJICHI Ta OLIIHEHI PU3UKH 1HBECTHI[IHHOT
nisbHOCTI. Clij 3ayBaXKUTH, 110 TOCIOAAPCHKI orepaillii, MoB’ si3aHi 3 IHBECTHUIIISAMH, € CYTTEBUMH Y
BapTICHOMY BUIJISI/I, alie 3a3BMYail HEUMCICHHUMHU. TOMY BHYTPIIIHIA ayquTop Mae HacaMmIiepe[
BUSABUTH Ta OIIHUTH CJa0Ki CTOPOHM MOOYIOBM IHBECTHUIIIHHOIO MPOIleCY OpraHizailii 3 METOI0
MOJAJIBIIOTO TJIaHYyBaHHS 1 peaiizamii  BIiAMOBIAHUX ayJUTOPCHKUX TNPOLENYyp Ta BHU3HAUYCHHS
CTPOKIiB TMepeBipKH. 3a CBOIM XapakTepoM ayJuTOpChbKi mpouenypu OyBamOTh TpPhOX BHUJIIB:
MpoLeNypH OIIHIOBAHHS PHU3HKIB I1HBECTHUIIIMHUX TMPOEKTIB, TECTH KOHTPOIIO Ta MPOIEAYpH
CTOCOBHO BHBYCHHSI CYTi IHBECTHIIifHUX mpoekTiB (Tadm. 1).

OcTaHHIM KOMIIOHEHTOM BHYTDIIIHBOTO IHBECTHIIHHOTO ayauTy Ma€e OyTH MOHITOPUHT
3aX0JliB KOHTPOJIIO, 10 Tepeadadae aHaji3 Ta OIIHIOBAHHS BHYTPINIHBOrO (OmepaiiiHoro) ooiky,
NJaHyBaHHS NPOIECIiB, MOCHI/KEHHS ONTHMAaJIbHOCTI Ta eQeKTHBHOCTI (YHKIIOHYBaHHS opra-
Hi3al[iHHOI CTPYKTYpH, sKa Te€HEpy€e IHBECTHIIMHI pillICHHS, BUSBICHHS CIa0KHX CTOPiH CHCTEMH
iHpopmMmairiiiHoro 3a0e3meuYeHHs Mia Yac ckiajaHHs (iHAHCOBOI 3BITHOCTI, a TaKOX CHCTEMHE
OLIIHIOBAHHS Pe3yJIbTAaTiB IHBECTHIIHOT NisUNTBHOCTI HA OCHOBI BUOPaHOI METOJUKH Ta PO3pPOOJICHHS
MPOIO3HIIIH 1010 BIOCKOHAJIEHHS MOKa3HHKIB.

Tabnuys 1
Buau aynuTopchbKuX Npoueayp moa0 KOHTPOJII0 iHBecTHHIHHOT
AisnbHOCTI migmpuemcraa [9, ¢. 158]

Bunu aynuropcbkux
IpoLEenyp

MeTta BUKOHAHHS Pe3 YJIbTaT BUKOHAHHS

[Iporemypu  OIiHIOBaH-
HS PU3UKIB IHBECTHUIII-
HUX TPOCKTIB

[loBHe pO3yMiHHS [isUIBHOCTI MiANpH-
€MCTBa Ta HOro CepeOBHUIIA, BU3HAUCHHS
OCHOBHHMX PH3HKIB IHBECTUIIHHOI mis-
JIBHOCTI.

O1liHIOBaHHSI PU3UKIB CYTTEBOTO BUKPUB-
JICHHS Ta BUIIPABJIEHHS TOMUJIOK.

Tectu KOHTpOJIO iHBEC-
TUIIHAX TIPOEKTIB

Onep)kaHHS ayIUTOPCHKHUX JOKA3iB MO0
e(peKTHBHOCTI ONEPAaTUBHUX 3aXOJiB KOH-
TPOITIO.

OIliHrOBaHHA e(EKTUBHOCTI 3axXOMiB KOH-
TPOJTIO OIEPATHBHOIO BUKOHAHHS iHBECTHU-
LIHUX TIPOCKTIB, TIONEPEIPKEHHSA a00 BHSB-
JIEHHSI CYTTEBMX BUKPHBIICHD.

Iporenypu  aHamizy

IHBECTHI[IHHUX Tpoe-

KTiB O CYTI

BusiBneHHsT CYTTEBHX BUKpPUBIEHb CTO-
COBHO IHBECTHIIHHHUX IPOEKTIB Ha piBHI
TBEP/KEHb.

BuKOHaHHSI CTATUCTHYHOI MIEPEBIPKH 1H(Op-
Malii Mpo KJacu orepariii Ta pO3KPHUTTS
aHAITHYHOI 1H(pOpMAIIii CTOCOBHO CYTHOCTI

IHBECTHUIIITHHX MPOEKTIB

AHaJi3 HU3KH HayKoBUX poOit [1, 2, 3, 9, 11] nae 3Mory BUOKPEMHUTH OCHOBHI €Tall BHYTPILIHOT'O
IHBECTHUIIIHHOTO ayJUTY :

I. BusiBneHHsi cnaOKMX CTOpiH Oprafi3amii iHBECTHI[IHHOTO TPOIECY Ta BU3HAYCHHS OCHOBHHUX
HaTpsMIB ayauTy,

II. IlnanyBaHHS BHYTPIIIHBOTO ayJUTY, CKIaJaHHS IPOTPaMU MEPEBipKH IHBECTUIIHHOTO MPOIIECY;

II1. 36upanHs1, epeBipsiHHS Ta OI[IHIOBaHHS iH(OPMAIIlil CTOCOBHO 1HBECTHIIIH, IO peali3yloThCsl YH
IJIAHYIOThCS OyTH peasli3oBaHUMH;

IV. V3araneHeHHs, CTpyKTypH3alis 3i0paHux AaHux, (GOpMyBaHHS BUCHOBKIB Ta MPAKTHYHHX
pEeKOMEH alrii;

V. KoHTpo:1b 3BOpOTHOTO 3B’ 3Ky 3 KEPIBHHUIITBOM OpraHizailii, BAKOHAHHS pPO3pOOICHUX PEKOMEH/IAIIIH .

Peamizaniit OCHOBHHMX eTamiB BHYTPIIIHBOIO IHBECTHIIHHOTO ayJAWTy ITIOBHHHA BpPaXOBYBATH
cienuQpiKy KOHKPETHHX IHBECTHIIIMHUX MPOCKTIB, SIKIi € CTPYKTYPHHMH CKJIAJIOBUMH iHBECTHUIIIIHOT
JISUTBHOCTI MIAIPUEMCTBA Ta 0a3010 peatizallii IHBeCTHIIIIHOT MOMITUKK ¢y0’ eKTa rocronapioBants. OTke,

296



Uil CKiIaliaHHs eeKTHBHOI METOAMKHA BHYTPIIIHBOI'O ayIUTy IHBECTUIITHOTO MPOEKTY HEOOXiIHO
BHM3HAYATH, Ha fAKii cramii peamizamii ((pas3i *KUTTEBOro IMUKITY) BiH 3HAXOAUTHCS. AHATI30M HHU3KH
HAYKOBUX poOOIT 3 iHBecTyBaHHs [2, 3, 6, 13] MO)KHA BHOKPEMHTH IT' SITh OCHOBHHUX €TalliB peasizarii
IHBECTHUIIMHNX MPOCKTIB 3 PI3HUM CTYIIEHEM JeTali3allii:

I. Crazis iHBECTHIIIHHOTO MTPOEKTYBAHHS;

II. ByniBHUITBO 00’ €KTa, OCBOEHHS TEXHOJIOTIH Ta BUXi/I HA MTOBHY BUPOOHUYY MOTYKHICTb,

III. TTepion HOpMANBHOT EKCILTyaTallil Ta BUXi/I Ha MOKa3HUK 0e330MTKOBOCTI,

IV. T'enepyBaHHs 101aTKOBOi BAPTOCTI ;
V. JlikBifaiiis 4u mMpojax roToBoro Oi3Hecy.

OTxe, KOKEH 3 IepelliuyeHMX eTaliB BHMara€ IHIMBIAyaJIbHOTO IIXOAy 10 OI[IHIOBaHHS Ta

peanizariii KJIF4YOBUX Olepalliil BHYTPIIIHHOTrO ayauTy (Tadm. 2).

Tabnuys 2
OcHoOBHI eTanu BHYTPIIHHOT0 IHBECTHLIITHOT O ayIUTY
3 ypaxyBaHusiM ¢a3 peasizauii npoektis [2, 3, 12, 13]

Eran 3MicT eTany, KJIFOYOBI oneparrii
Aynuar nepeBipKa pe3yabTaTiB MAPKETUHTOBHUX JIOCII/PKEHb, aHaJli3y 1HBECTHUIIHHOTO
IPOrHO30BAaHMX | MOMHTY Ta MPOMO3UIIIi;
JOCiIKEHb JNOCTIDKCHHS. METOMIB  OI[IHIOBAHHS JKUTTEBOIO IIMKIY IOTEHIITHOIrO
THBECTHUIIIHHOTO TIPOCKTY;
KOHTPOJIb METOMIB aHaJli3y MPOrHO30BaHOl MPHUOYTKOBOCTI.
Kontpons OI[IHIOBaHHsI METO/IiB ()OPMYBaHHSI IHBECTHUIIIIHOT MPUBAOIMBOCTI OpraHizallii;
TOTOBHOCTI KOHTPOJIBb 32 PO3POOJICHHSIM iIHBECTUIITHOTO MTPOEKTY;
opraizatii 10 OI[IHIOBaHHSI METO/IiB MIPE/ICTABIICHHS MIPOEKTY 1HBECTOPY;
OCBOEHHS aHayli3 METOiB IMeperoBopiB Ta (OpPMyBaHHS JOrOBIPHHX BIIHOCHH 3
THBECTHIIIH {HBECTOPOM;
JIOCIIKEHHST METOMIB OCBOEHHS 1HBECTULIIM;
BHSIBJICHHS TOTOBHOCT1 OpraHizamii Ta rajiay3i 0 BJIMBaHHS IHBECTHI[IHHUX
KOIITIB.
[epeBipka MOTOYHUN KOHTPOJb CHCTEMH OyXTralTepCchKOro OOJIKY HaJXO/KEHHS Ta
MOTOYHUX OCBOEHHS IHBECTULIMHUX KOIITIB;
IHBECTHIIIHHNX OI[IHIOBaHHSI CHCTEMH BHYTPIIIHBOIO KOHTPOJIO IHBECTHIIIMHOTO MPOIECY
orepartii oprauizanii;
aHaJIi3 IOTOYHOI'0 CTaHy peatizallii iHBECTUIIHHOTO IPOCKTY;
BUSIBIICHHS TIOTEHIIMHUX BIIXWJIEHb Ta MEPEKPYUYCHb BIIHOCHO 3aIlJIaHOBAHUX
LIUIEH Ta eTalHuX 3aBIaHb.
Kontpons aHali3 BIAMOBIJHOCTI pPEANTBHOr0 KEepOBaHOI0 00’ €KTa IHBECTHUIIITHOMY
pe3ynbTaTiB MIPOEKTY;
iHBecTHLIITHOT JOCITIIKSHHSI METOIIB OLIIHFOBAaHHS 1HBECTHUIIIHOI e(pEeKTUBHOCTI;
JUSUTBHOCTI CKJIaJIaHHS 3BIiTiB, KOHTPOJIb METO/IIB PO3PaXyHKIB.

BaxxnuBuMm 3aBAaHHSM BHYTPIIIHIX ayaUTOPIB € OIMIHIOBaHHS €()EKTUBHOCTI IHBECTHUIIMHHUX

MPOEKTIB, TOOTO 3iCTaBIEHHS BUTPAT i3 OTPUMAHUMHU JOXOJaMH YU iHIIMMY BUTOAAMU (HampUKIa,
comiagpHUM edekToM). 3 i€ MeTol HeOoOXiMHO aHami3yBaTH CHCTEMY IIOKa3HHKIB, SKi
XapaKTepU3YIOTh IHBECTHIIHHY MisUTbHICTh. Jl0 TakMX TMOKa3HUKIB HaJjeXaTh. YHCTAa IOTOYHA
BapTiCTh, CepeliHd HOopMa peHTabenbHOCTi, MoAM(piKOBaHAa BHYTPIIIHS HOpPMa JOXOIHOCTI, Mepiof
OKyIMHOCTI iHBecTHUid Ta iHmI. OcoOmMBUM Oyje OIiHIOBaHHS €(QEKTHBHOCTI IMOTOYHHX Ta

JIOBTOCTPOKOBUX 1HBECTHI[IHHUX MPOEKTiB. e 3yMOBIIEHO XapakTepoM MPOTrHO3HOI 4M (HakTUIHOT
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iHpopmanii, sky OyJe BUKOPHCTOBYBATH BHYTpIlIHIKA aymuTop. JloBoii yacto MaiibyTHI (iHaHCOBI
pe3yibTaTH iHBECTYBAaHHS CKJIQJAHO NporHo3yBatdu. OJHaK BHYTpINIHI ayauTOpH, 32 MOMKIHBOCTI,
MOBHHHI BpaxOBYBaTH BIUIMB HAa HUX TaKUX YMHHUKIB, SK 3MiHAa BaJIIOTHUX KypCiB, IIiH, KOHKY-
PEHTHOrO cepenoBHINa, IHQIIAII], KIIMATUYHUX YMOB, HMOJITHYHUX MOJIH Ta iH. TOMY NMPHUHIIUIIOBO
BaXKIJIMBUM MHUTAHHSAM € MPaBUIBHUM BHOIp BHYTPILIHIM ayJHTOPOM aHANITHYHOTO iHCTPYMEHTApito
Ta BINMOBIIHKX METOAMK WHOr0 3acTOCYBaHHs. 3a pe3ylbTaTaMH OIIHIOBaHHS e€(pEeKTUBHOCTI
(mporHo3HOT 4K (aKTUYHOT) IHBECTUIIHHOTO MPOEKTY BHYTPIIIHI ayTUTOPH HAJAIOTh KEPIBHHUIITBY
MIANPUEMCTBA HEOOXiMHY iH(oOpMAIli0 11010 €KOHOMIYHOI JOIUIBHOCTI peaii3aiii NpoekTy, ioro
KOMEPIiHHOT ) eKTUBHOCTI Ta JIKBIAHOCTI.

VY pesymbTari MPOBEACHOTO JOCHIPKEHHS OCHOBHHUX OCOOJIHMBOCTEH BHYTPINIHBOTO AayIHUTy
IHBECTHUIIHHAX TIPOEKTIB CYy0 €KTIB TOCIOAApIOBAaHHS MOXXHAa BHOKPEMHTH OCHOBHI HOro eramm Ta
EIIEMEHTH METOAMKH MTPOBEICHHS, SIK 1Ie 300paKeHO Ha PUCYHKY.

BcTaHOBJICHHS METH BHYTPINTHBOI'O ayIUTY IHBECTULIIHHOTO TIPOSKTY KEPiBHUIITBOM
KOMIIaHii, IpU3HAYECHHS BiAMOBINATBHUX 0OCI0 100 ioro peaizartii.

BusiBnennst cnabkux cTOpiH opraHizailii iHBeCTHIIHHOT0 TIporiecy, (OpMyBaHHS
OCHOBHUX 3aBJIaHb BHYTPIITHHOTO ayJAUTy IHBECTHILIH

Bcranosienns ¢as peanizaliii KOHKpETHHX ITPOEKTIB

[I1aHyBaHHS BHYTPINTHHOT'O aYAUTY IHBECTUIIIHHUX MPOCKTIB, CKIaJaHHs IPOrPaMu
TIEPEBIPKH, OIIHIOBAHHS PU3UKIB

30upaHHs, MepeBipKa Ta OIIHIOBAHHS iH(POPMAIlii CTOCOBHO 1HBECTHIIIH,
110 Peai3yloThCsl UM IUIaHYIOTHCSI OYTH peati3oBaHUMHU

y

BuokpemiieHHs Ta OIIHIOBaHHS OCHOBHHMX KOMIIOHCHTIB BHYTPIITHHOI'O  KOHTPOIIIO
MpOLIECY iIHBECTYBAHHSL:
KontposbHe cepeoBuiie,
[ToTeHMiiHI PU3UKK IHBECTHIIIHHOI AisUTHHOCTI,
Indopmaniiina cicrema Ta MoB’ si3aHi Gi3HEC-TIPOIIECH,
dopMyBaHHS 3aX0iB KOHTPOJIO, BUOKPEMJICHHS KJIFOUOBHX OIEpAIliii,
MOHITOPHHT 3aX04iB KOHTPOJIIO 1HBECTULIN

OriHloBaHHS €PEKTHBHOCTI 1HBECTHUIIIH; y3arallbHEHHS, CTPYKTYpHU3allis 310paHuX JaHuX,
(opMyBaHHs BUCHOBKIB Ta IPAKTUYHUX PEKOMEHAIIH

KoHTpomnb 3BOpOTHOrO 3B’ SI3KY 3 KEPIBHHUIITBOM OpraHi3aiii, BAKOHAHHS PO3POOJICHHX
pEeKOMEHAIIH 1 3aXO0/iB MO0 IHBECTHIIHHOI JisSITHHOCTI

OcnosHi emanu ma eremeHmu MemooOuKu GHYmpiuHb020 IHBeCMUYItIHO20 ayoumy
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BucHoBku. OTxe, IHBECTHIIIHMHI CTpaTerii KOMIMaHIl BTUIIOIOTHCS B KUTTS IUIAXOM peati3alii
KOHKPETHUX IHBECTUI[IMHUX MPOEKTiB, MO MNOTpedye po3poOiieHHS e(PEeKTUBHOI CHCTEMH YIPaBIiHHS
HUMH, IICHTpaJibHE MiCIle B SKiHd 3aliMae came BHYTPIIIHIA IHBECTHIIMHMK aymuT. ToOTO, METOAMKY
BHYTPIIIHBOTO 1HBECTUIIIMHOTO ayJIWTy HEOOXiIHO pPO3pOOIATH, BpPaXOBYIOUHM OCHOBHI OCOOJIHMBOCTI
IHBECTHIIIMHOI AisJILHOCTI OpraHi3allii Ta KOHKPETHI YIPABJIIHCHKI I[LIeH 00 MiABUINECHHS e(EeKTHBHOCTI
peatizaiii iIHBeCTHIIFHOT TOTITHKH KOMITaHii.
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