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OUIHKA BIMJIUBY 3MIHN OBCArY OEPXXABHUX BUOATKIB
HA EKOHOMIYHE 3POCTAHHA KPAIH-YJIEHIB €EBPONENCBHKOIO
COIO3Y TA YKPAIHU

Y cmammi nposedeno oyinky eniugy smiHu 06caey 0epicagHUX 6UOAMKIE HA eKOHOMIYHe 3DOCMAHHS 8 PO3Pi3i KpAiH-uleHi

Esponeticbkoco Coro3y ma Ykpainu.

Kniouoei cnosa: oeparcasni udamxu, eKOHOMIUHe 3pOCMAHH, OI00HCEMHA NOTIMUKA.

IHoctanoBka npo6aemu. [lomonanHs HaCHTiIKIB
CBITOBOi (hiHAHCOBOI KpPH3W 3yMOBIIOE TOCHUJICHHS
HAyKOBOT'O iHTEpeCy A0 TEOPETUYHHX Ta MPAKTUY-
HUX AacleKTiB OOTPyHTYBaHHS TPIOPUTETHUX Ha-
npsiIMiB  JiepKaBHOTO  (DiHAHCYBaHHS  COIiaIbHO-
€KOHOMIYHOTO PO3BHUTKY, sIKi 0a3yIOThCS Ha KIIACH-
YHUX KOHIEMIisAX Teopil nepxkaBHUX (iHaHCIB. Ba-
JKJIMBUM 3aBJIaHHSIM MPU [bOMY € BHSBJICHHS 3aKO-
HIB Ta 3aKOHOMIpDHOCTEl y BCTAHOBJICHHI B3ae-
MO3B’SI3Ky MIXK JepKaBHHMH BHUTpaTamMu Ta
Oa)KaHUMU TEMIIaMU €KOHOMIYHOTO 3pDOCTaHHSI.

AHani3 ocTaHHiX gocHimKeHb i myOsaikamiii.
[IpobnemaM nociiDKEHHS POJIi JIep>KaBHUX BUTPAT
Ta BU3HAYEHHS HEOOXIJHOCTI IX 3pOCTaHHS MPHUCBSI-
YEHO HAyKOBI JOCHI/KCHHS TaKMX BiJOMHX €KOHO-
MicTiB, sk: k. M. Keitac [4], A. teddrne, K. Pay,
A. Mapwai, A. Baraep, P. Macrpeiis [3]. Cepen
CY4YaCHMX HAyKOBLIB, L0 HpaLIOOTh HAJA IaHOIO
npo0aeMaTHKo, noinbHo BuaumTH 1. JlyHiHa [6],
P. Hirmarymina [7], K. [1aBmoka [10], }O. Ilaciuauka
[11], C. IOpis [1], HaykOBUMH iHTEpECaMHU SKUX €
JIOCITIJKEHHS CYTHOCTI, CKJIay 1 TeHJCHIIIH PO3BUT-
Ky Jep’KaBHUX BUTpaT. PazoMm 3 TUM y HayKoBiil Iie-
ploAMIli HEJOCTATHRO BHUCBITICHO MPOOJIEMY BILIHBY
JIEpIKaBHUX BHUTpAT Ha 3a0e3Me4eHHsT eKOHOMIYHOTO
3pOCTaHHS, [0 € OCHOBHUM KpHTEpieM e(eKTHBHOT
peaitizariii OroKETHOT MOJITUKN KPaiHH.

MeTo10 €TATTi € BCTAHOBJICHHSA B32€EMO3B’A3KY
MIX 3MIHOIO OOCSTIB JepKaBHMX BHJATKIB Ta €KO-
HOMIYHHMM 3pPOCTaHHSM JEpKaBH y PO3pi3i KpaiH-
uieHiB €Bpomneiickkoro Coro3y Ta YKpaiHu.

Bukian ocHoBHOro marepiany. CpiToBuil goc-
BiJl (YHKIIOHYBaHHS €KOHOMIYHUX CHUCTEM 3acCBil-
yy€e HEOOXiJAHICTh AKTHUBHOI y4acTi Jep:KaBH B
yIpaBIliHHI TOCTIOJAPCHKUMH NPOLIECAMU 3 METOIO
3abe3neueHHs ix edextuBHOCTI. Lle 0OyMoBmIOE Ba-
JMBICTH PO3MIISLY 3aKOHOMIpHOCTeW (opmyBaHHS,
CTAQHOBJICHHS Ta PO3BUTKY MEXaHI3My B3aeMOJIil Jiep-
JKaBH 1 pUHKY, CYTTEBHUM aCIIEKTOM KOO € BUSIBJICHHS
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OIITHMAITFHUX TIPOTIOPIIiH CIIBICHYBaHHS JIEP>KaBHOTO
Ta MPUBATHOTO CEKTOPIB €KOHOMIKH.

JocnimKeHHs eBOIIOIT MOTISAIB MPEICTABHUKIB
€KOHOMIYHHX IIKiJT HA BIUTUB JIEP’KaBU HA €KOHOMi-
YHI TMPOILECH IO3BOJIMIO 3POOWTH BHUCHOBOK, IO
JIep>KaBHI BUJATKH € OJHHUM 13 BaroMuX (iCKaIbHHX
IHCTPYMEHTIB BIUIMBY Ha PiBEHb MaKPOEKOHOMIYHHUX
MOKa3HUKIB PO3BUTKY KpaiHW. BakmMBUM MUTaHHIM
JaHOi TIPOOJIEMAaTHKY € BCTAHOBJICHHS HAIPaBJICHOC-
Ti BIUIMBY JIepKaBHUX BUJIATKIB HA EKOHOMIYHE 3pO-
CTaHHA. 3araJbHONPUHHATHM BiJIPaBHUM TOJI0KEH-
HSIM € Te, IO JIepKaBHI BUAATKH CIPHSIOTH JOCST-
HEHHIO METH €KOHOMIYHOro 3pocrtaHHs. OjHaK, Ha
JQyMKY OLIBIIOCTI HayKOBIIiB, HE iCHY€E OJJHOHAIIPaB-
JIEHOTO BEKTOpa iX B3aeMO3B’s3Ky. Tak, TeMmnu exo-
HOMIYHOTO 3pOCTaHHSI KpaiHM MOXYTb BIUIMBAaTH Ha
BU3HAYECHHS! OOCSTIB 1 CTPYKTYpH JIep>KaBHHUX BHUIAT-
KiB, a COIiaJIbHO-eKOHOMIUHHI PO3BUTOK KpaiHW, B
CBOIO HYepry, 3aeXuTh Bijl piBHS edexkTuBHOCTI (op-
MYBaHHsI Ta BUKOPHUCTaHHS AEPKaBHHUX KOIITIB.

3apyODKHUMH Ta BITUYM3HSIHUMH HAYKOBISIMH
MIPOTTOHYIOTECS Pi3HI MiAXOMU MOOYIOBH Mozeneit
ONTUMI3alii JAepKaBHUX BHUIATKIB 3 ypaxyBaHHIM
ITBOBUX TapaMeTpiB E€KOHOMIYHOTO 3POCTaHH:.
Emmipuune nociiupkeHHST TpoOJIeMH BILIMBY JEp-
JKaBHHUX BUJIATKIB Ha €KOHOMIYHE 3pOCTaHHS IPYH-
TY€EThCS, B OCHOBHOMY, Ha CUCTEMi OOJIIKY i aHaJli3y,
3TiIHO 3 SIKOK0 3POCTaHHS BH3HAYAETHCS 3MIHOIO
pO3MipiB Kamitaiay y ¢popMi MaTepialbHUX aKTHBIB,
TPYIOBHX PpeCypciB, TEXHOJOTiH 1 edexkTuBHICTIO
BUKOPHUCTAHHS pecypciB. SIKIIo AepskaBHI BUIATKU
CHPUSIOTh IHTEHCUBHOMY BHUKOPUCTAHHIO 3a3Haye-
HUX CKJIAIOBHX, TO OUYIKY€ThCSI MO3UTHBHUU BIUINB
Ha €KOHOMIYHE 3pOCTaHHS.

VY JOCHIUKEHHSX, L0 TNPOBOIATHCS BUYEHUMH
MB®, monaiOHuH BIJIMB MOJIEIIOETHCS 3 ITO3HIIT
3B’SI3KY JIep)KaBHUX BHJIATKIB KaIliTAIbHOTO Xapak-
TEpy Ta CHCTEMH TNOKa3HUKIB €KOHOMIYHOTO 3pOC-
taHHA. [Ipy IbOMy CTATHCTUYHO MIATBEPAKEHO, 11O
y CKJIaJli KaIlTaJIbHUX BUAATKIB HAHOUTBIITNI BIUIUB
3MIMCHIOIOTh BHUAATKH, CHPSIMOBAaHI B PO3BHUTOK

Bicuuk Ykpaincbkoi akagemii 6aHKIBCHKOI CIIpaBy

Ne 1(34) 2013 p.

121



[MPUKIIAZAHI ®IHAHCOBO-EKOHOMIYHI ITPOBJIEMUA

OCBITH Ta iHII HampsSMKHU cowianbHOI cepu. Kpim
TOro, MOTOYHI TNPOAYKTUBHI BUIATKH (BUIATKUA B
couianpHil cdepi i 6e3mocepeHs AoMOMOra MpuBa-
THOMY CEKTOpY) TaKO)X MO3UTHUBHO BIUIMBAIOTH Ha
€KOHOMIYHE 3POCTaHHSI.

VY cBoro wepry, pociiiceki BueHi A. lmapioHoB Ta
H. [liBoBapoBa [1s1 BUSBICHHS B3a€EMO3B’SI3KY MK
Jep’)KaBHUMH BHUIATKAaMH 1 €KOHOMIYHUM 3pOCTaH-
HSM TIPOIIOHYIOTH METOAMKY OOUYMCIICHHS ONTHMa-
JEHOTO PO3MIpY NiepkaBu (Mif SKUM BOHU PO3YyMi-
I0Th MMATOMY Bary aepkaBHuX Butpar y BBII), mo
JI03BOJISIE AOCSTTH HAaWBUILMX TEMIIIB €EKOHOMIYHOTO
3poctanHs. Y 2002 p. HuMu OyB po3paxoBaHUH OTI-
TUMaJIBHUNA Ha TOW Yac po3Mip IepXKaBW, SKHH 3a-
Oe3nedyBaTUME MaKCHUMI3allil0 TEMITiB eKOHOMIYHO-
ro 3pocranns B Pocii (18-21 % 3pocranns BBII y
CepeIHbOMY Ha PiK) Ta KPUTUYHUI PiBEHb PO3MIpY
nepxkaBu (36—38 %), npu NEepEeBUIICHHI IKOTO CTil-
KE EeKOHOMIYHE 3pOCTaHHS MPU3YMUHUTHCS [2].

Ha nymky P. Hirmatymnina, TeMI €eKOHOMIYHOTO
3poctaHHsl € (YHKIli€Er0 06araThoX 3MiHHUX (DaKToO-
piB. TemMnu eKOHOMIYHOTO 3pOCTaHHS OINBIIOI Mi-
poro, KpiM JepKaBHUX BHUAATKIB, BH3HAYAIOTHCS
BHYTpIITHIM TOTIMUTOM, Ha SKHA MOXHA BILUTHBATH
[UIIXOM TIABUINEHHS YacTKH oruraty mpari y BBII
1o piBast 60 % Ta 3abe3nedeHHsT piBHOMIpHOCTI ii
po3noity cepen HacereHHs [7].

A. JlaHWJICHKO BBaKae€, IO BAYKIMBUM MapaMeT-
poM (opMyBaHHS OFOPKETHOI IMONITUKH Mae OyTH
3aKOHO/IABUE BCTAHOBJICHHS 1 NMPAKTHYHE 3a0e3NeyeH-
HS MaKCHMAaJbHO TPHITYCTUMOI YacTKH COIlaIbHUX
TpaHcdeprTiB, sika O He CrpapisUia JECTA0LII3YI0U0r0
BIUTHBY Ha MaKpOEKOHOMIYHI MOKa3HHUKH [ 12].

JJist OI[iHKY BIUTMBY 3MiHU JIEpKaBHUX BUAATKIB
Ha €KOHOMIYHE 3POCTaHHS MPOBEIEMO PO3PaXyHOK
KOe(ili€HTIB €NacCTUYHOCTI pearyBaHHS IUHAMIKH
BBII Ha 3MmiHy 00csTiB AepKaBHUX BHIATKIB B PO3-
pi3i kpain €C ta Ykpainu. 3aranbHa MeTOIOJIOTis
PO3paxyHKy MOKa3HHUKIB elaCTHUYHOCTI Iepeadayae
3HAXOJ[)KCHHS CITiBBiIHOIIEHb MIXK TEMIIaMH TPUPO-
cty pesynsrataBHOTO (BBII) Ta dhakTopHOTro (00CSAT
Jiep>KaBHUX BHUJIATKIB) TIOKa3HUKIB. Pe3ynbpTaTn orri-
HKM TTIOKAa3HUKIB €JJaCTUYHOCTI NOJaHo B Ta0n. 1.

AHaiti3 HaBeNEHUX JAaHUX JO3BOJSAE BUILUIUTH
TpH TpynH KpaiH 3a piBHeM enactuuHocti BBIT mo
BiJIHOIIICHHIO JI0 JIEP)KaBHUX BUAATKIB. Tak, kpaiHu
3 BUCOKOIO eacTuuHicTio BBII geMoHCTpyOTH 3p0-
cranas BBII 3a ymMoBH HapoIieHHsS 00CSTIB JepKa-
BHUX BHUTpar. Cepen HUX HAMBHUIIWI PIBEHb 3aJI€K-
HOCTi MK €eKOHOMIYHHUX 3POCTaHHIM Ta AEpP>KaBHU-
MU BUAAaTKaMu JeMoHcTpye CiioBayurHa, B SIKiH
BBII 3pocrae Ha 3,4 % npu 3pocTaHHi Aep:KaBHUX
BuTpar Ha 1 %.

Hpyra rpyna KpaiH XapakTepH3YETbCsS HHU3bKHM
piBHeM enactruuHocTi BBII Ta nep:xaBHUX BUIATKIB,
B K 3pocTaHHs IepaBHUX BHUTpaT Ha | % cy-
MPOBOKY€EThes 30imbIeHHsiM BBII, ame iioro pi-
BEHb CTaHOBUTH MeHIe 1 %. YkpaiHa BXOOUTh came

JI0 TAaHOI TPYIH: TIPH 3pOCTaHHI 00CATY JEep KaBHHUX
Butpar Ha 1 % cnocrepiraetbes 3poctanHs BBII
Ha 0,89 %.

Tabnuua 1 — BnnuB 3MiHM o6cAry aepxaBHUX
BuaaTtkiB Ha €KOHOMiYHe 3pocTaHHA KpaiH €C Ta
YkpaiHu B cepegHboMy 3a nepiog 2004-2010 pp.

Temn npupocty, % Koedvinjient
KpaiHa RepKaBHMX BB enHa:::liq-
BMAATKIB
I'pyna kpaiH 3 BUCOKMM piBHeM enacT4HocTi BBI
A0 3MiHK obcAary AepkaBHUX BUAATKIB
ABcTpis 2,26 2,77 1,23
Hanis 6,13 6,70 1,09
HimeyunHa 1,52 2,52 1,66
Tiokcembypr 5,85 6,20 1,06
Llseujs 1,90 2,57 1,35
LLIsenuapis 2,21 2,89 1,31
Yecbka Pecnybnika 7,80 8,69 1,11
MonbLa 2,80 2,97 1,06
CnoBeHis 9,84 10,77 1,10
CnoBayyuHa 1,30 4,42 3,40

I'pyna KpaiH 3 HU3bkum piBHeM enacTuyHocti BBI
A0 3MiHM 0bcAry AepxaBHUX BUAATKIB

Benbris 3,40 3,19 0,94
®iHnsHAis 11,99 11,62 0,97
OpaHuis 4,63 4,23 0,91
Ipeuis 3,39 1,97 0,58
lpnaHgis 10,30 6,77 0,66
[Tanis 2,88 2,64 0,92
Hinepnaxau 4,50 4,27 0,95
Moptyranis 573 5,04 0,88
Icnanis 4,70 3,79 0,81
BenvkobpuTaHis 3,76 1,51 0,40
EcroHisa 3,49 1,86 0,53
Kinp 3,53 2,21 0,63
JlutBa 740 7,18 0,97
YropwuHa 6,23 5,85 0,94
ManbTa 3,46 2,98 0,86
PymyHis 3,69 2,63 0,71
YkpaiHa -3,25 2,90 0,89

M'pyna kpait 3 HeenacTyHum BBl
A0 3MiHN 0BCAry aepxaBHUX BUAATKIB

Icnanpis 1,59 ‘ 2,17 ‘ -1,37

Tpets rpymna kpaiH, sika npeicTaBieHa guuie Ic-
JAHJIIEF0, XapaKTepU3YEThCS HETATHBHUM BILIMBOM
HapOIIEHHS JISPXKaBHUX BUJATKIB HAa IWHAMIKY €KO-
HOMIYHOTO 3pOCTaHHS: I i€l KpaiHU 3pOCTaHHSA
IepkaBHUX BUTpaT Ha 1 % CyNpOBOMKYETHCS CKO-
pouenusm BBII na 1,37 %.
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Crin 3a3HaYuTH, IO TOMITHKA Jep>KaBHUX BHA-
TKiB € OIHUM 13 OCHOBHHX 1HCTPYMEHTIB MeXaHi3My
JIepKaBHOTO PETYIIOBAaHHSI €KOHOMIYHOTO 3pOCTaH-
HS, IO B EKOHOMIUHiil Teopii MOB’sA3y€ThCs 3 BUHU-
KHEHHSIM TaK 3BaHOTO ‘‘MYyJbTHILTIKATUBHOIO e(ek-
Ty”. BiH BUMIPIOETBCS 32 JAOMOMOTOI0 MYJIBTUILIIKA-
TOpa JepKaBHUX BUATKIB, SIKHH TTOKAa3ye aOCOIOTHY
3miHy o0csry BBII kpainu mpu 3pocTanHi MX BUAAT-
KiB Ha OIHY TPOIIOBY oauHUI0. OCHOBHUMH (hakTO-
pamu, 10 BU3HAYAIOTH BiIIOBITHI 3MiHH, € TpaHUYHA
CXHJIBHICTB JI0 CHIO’KMBAaHHS, TIOJJATKOBE HABAHTAKCH-
HSl, TPaHIYHA CXIJIBHICTH Cy0’€KTIB TOCTIONAPIOBAHHS
Ta HACEJIEHHS JI0 IMITOPTYBaHHSI.

®opmami3oBaHO BEIUYHHY MYJIBTHUILTIKATOPA
MOKHA TIO/IaTH y BHIJISI HACTYHMHOTO aITOPUTMY

(bopmyna 1) [4]:

o6 — 1 , (1)
1-rcc-o+1ci

ne Moe — BenuMuMHA MYJIBTHUILTIKATOpA JACPKABHHUX
BHUATKIB;

I'CC —rpaHnyYHa CXWIBHICTH JO CIOXHUBaHHS,

yacToK oguHuIi 10 BBIT;

t — piBeHb  TIOJAaTKOBOTO

yacToK oguHuIl 10 BBIT;

I'Cl] —rpaHuyHa CXWIBHICTD JI0 IMIIOPTYBaHHS,

yacToK oguHul 10 BBII.

Jus  po3paxyHKy MyIbTHUIUTIKATOpa JeprKaBHUX
BH/IATKIB HEOOXiHI TaKi IOKA3HUKN PO3BUTKY €KOHO-
miku: BBII, crioxxuBdi BUTpaTH, BUAATKH OIOKETY,
IMITOPT TOBapiB i MOCIYT, OOCST MOAATKOBUX HAIXO-
JUKEHb. Pe3ynmbTaTel OLIHKM BENWYMHHM MYJIBTHILTIKA-
TOpa JIepKaBHUX BHUIATKIB B PO3pi3i KpaiH — WICHIB
€C 3a mepiog 2004-2010 pp. momano B Tabm. 2.

HaBaHTa>XCHHAI,

Tabnuusa 2 — MynsTunnikaTop AepxaBHUX BuaaTKiB KpaiH €C 3a nepioag 2004-2010 pp.

Poku

Kpaika 2004 | 2005 2006 | 2007 2008|2009 2010 CepeaHe sHaueHHs
AscTpis 1,211 1,183 1,156 1,113 1,116 1,265 1,193 1,177
Benbria 0,946 0,916 0,894 0,880 0,854 0,992 0,922 0,915
[aHis 1,306 1,234 1,161 1,151 1,137 1,316 1,277 1,226
diHnsHajn 1,456 1,377 1,320 1,298 1,291 1,533 1,467 1,392
®paHujis 1,781 1,743 1,700 1,679 1,679 1,878 1,799 1,751
HimeuumnHa 1,578 1,518 1,411 1,354 1,334 1,493 1,387 1,439
[peuis 1,861 1,861 1,736 1,654 1,717 2,124 2,001 1,850
Icnangis 1,414 1,346 1,212 1,293 1,253 1,314 1,274 1,301
Ipnanpis 0,880 0,870 0,869 0,869 0,886 0,894 0,834 0,872
ITanis 1,779 1,752 1,660 1,625 1,662 1,899 1,746 1,732
JliokcemOypr 0,554 0,542 0,511 0,495 0,479 0,539 0,508 0,518
Hipepnavgn 1,068 1,032 0,988 0,972 0,953 1,054 0,960 1,004
Hopaeris 1,568 1,573 1,514 1,423 1,450 1,530 1,492 1,507
[Noptyranis 1,607 1,608 1,527 1,511 1,499 1,723 1,639 1,588
Icnais 1,609 1,572 1,519 1,524 1,610 1,863 1,750 1,635
LLiseLis 1,351 1,295 1,239 1,205 1,167 1,289 1,244 1,256
LLIsenuapis H/a H/g H/a H/a /g /g /g H/a
BenukobpuTaHis 1,876 1,845 1,766 1,810 1,761 1,901 1,776 1,819
Yecbka Pecnybrika 1,034 1,027 0,993 0,961 1,006 1,124 1,024 1,024
EcToHis 0,872 0,834 0,833 0,875 0,917 1,076 0,923 0,904
Kinp 1,241 1,232 1,218 1,177 1,187 1,366 1,338 1,251
JlaTBis 1,163 1,101 1,067 1,095 1,222 1,400 1,236 1,183
JlutBa 1,213 1,126 1,075 1,069 1,046 1,337 1,057 1,132
YropuiuHa 0,997 0,989 0,894 0,874 0,863 0,936 0,856 0,915
ManbTta 0,956 0,942 0,818 0,799 0,820 0,897 0,805 0,862
MonbLa 1,486 1,499 1,386 1,322 1,345 1,442 1,358 1,405
PymyHis 1,466 1,510 1,468 1,437 1,418 1,571 1,463 1,476
CnogeHist 1,046 1,006 0,953 0,907 0,923 1,113 1,038 0,998
CnoBayunHa 0,921 0,883 0,835 0,821 0,851 1,030 0,914 0,89%4

JI>xeperno: po3paxoBaHO Ha OCHOBI iaHuX [ 13]
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AHaji3 1aHuX, NPEACTABICHUX Y Ta0Ml. 2, T03BO-
JIsie CTBEPDKYBaTH, 110 Oiunpmricte kpain €C edek-
THBHO BUKOPUCTOBYE CHCTEMY JCP)KaBHUX BUIATKIB
1151 3a0e3MevYeHHs] eKOHOMIYHOTO 3pOCTaHHSI.

Tak, po3paxyHOK MYJIBTHUILTIKATOpA JIEPKABHUX
BUAATKIB JI03BOJIsIE TudepenuitoBaty kpainun €C 3a
xapakTepoM edeKTy AepKaBHUX BHIATKIB:
® KpaiHM 3 TO3WTHUBHOK E(PECKTUBHICTIO BUKOPHC-

TaHHs AepKaBHUX KOIITIB AJIs 3a0e3MeueHHs eKo-

HOMIYHOTO 3pOCTaHHS, B SIKHX MYJBTHILTIKATOP

JepKaBHUX BUIATKIB Oinbiie 1. Lle cBiquuTh mpo

Te, IO KOYKHA TPUBHS JepyKaBHUX BHIATKIB BiIIII-

KOJIOBYEThCS B TIOBHOMY 0OCSI31 €KOHOMIYHOIO CH-

CTEMOIO Ta MPOIYKY€E PUPICT TOXOMIB KpaiHH;
® KpaiHu 3 BIICYTHICTIO €eKTy BiJl BUKOPUCTAHHS

JepKaBHUX KOIITIB JIs 3a0e3reueHHs] eKOHOMI-

YHOTO 3POCTAaHHA, B SKHUX JOXOIW, OTPHMaHI B
pe3yNbTaTi JisUTBHOCTI Cy0’ €KTIB €KOHOMIKHU, HE
TTOKPHUBAIOTH JIEPYKAaBHI BUTPATH.

Cepen kpaiH €BpONCHCHKOI CHUIBHOTH HaiO1Ih-
AN cepenHild piBeHb e(EeKTHBHOCTI BUKOPHUCTAHHS
JiepKaBHUX BUAATKIB 32 nepioa 2004-2010 pp., Bu-
XOIYM 3 OTPUMAHHMX 3HA4eHb MYJIBTHIDIIKATOpa
Jep>KaBHUX BHJATKIB, BiAMIUA€ThCS B TakUX Kpai-
Hax, sk: I'pemis (1,850), ®@panmis (1,751), Itamis
(1,732). V cBorwo uepry, HaWBHUIIMM HETaTUBHUH
BILTUB 301NbIIIEHHS 00CATY Jep:KaBHUX BHIATKIB Ha
E€KOHOMIYHE 3pocTaHHs icHye B JlrokcemOyp3i
(0,518), MansTi (0,862) Ta Ipmanaii (0,872).

Junamika unHHHKIB (opMyBaHHS Ta (akTHUHE
3HAYEHHS MYIbTUILTIKATOpA IepKaBHUX BHUAATKIB
st Ykpainu 3a 2004—2010 pp. nomaso B Tadi. 3.

Ta6nuusa 3 — Po3paxyHok MynbTUniikaTopa gepxaBHUX BUAATKIB YKpaiHu 3a nepioa 2004—2010 pp.

Poku
Mlokasiki 2004 2005 2006 2007 2008 2009 2010
MopaTkoBe HaBaHTaXeHHs B CTPyKTypi BBIT 0,183 0,222 0,231 0,224 0,239 0,228 0,222
['paHn4Ha CXMMbBHICTb A0 CNOXWUBAHHS X 0,749 0,650 0,588 0,695 -0,219 0,659
['paHn4Ha CXMMBHICTb A0 IMNOPTYBaHHS X 0,321 0,410 0,449 0,628 2,753 0,719
MynbTunnikatop fepxaBHUX BULATKIB X 1,279 1,057 0,976 0,876 0,267 0,829

Jxepeno: cKiIazeHo Ha OCHOBI JaHuX [8, 9]

OCKIiJIbKY TpaHUYHA CXHIBHICTD J0 CIIOKUBAaHHS
BUMIPIOETHCS B Mexax Bix 0 mo 1, To cy0’exTu roc-
MOJIApIOBaHHs Ta JOMOTOCIIO/IapCTBA CXHJIBbHI 30i-
JIBIIYBATH CIIOKUBAHHSA MTPH 3pOCTaHHI JOXOJIIB, alle
TEMIIH HApOIIEHHS CIIOKUBaHHSI, SIK [IPABUJIO, € HU-
»4uMu 3a Temnu 3poctands BBIL. Jlunamika 3minu
TPAaHUYHOI CXWJIBHOCTI JIO CIIOKMBAaHHS B YKpaiHi
JIO3BOJISIE BUJILJIUTH J[BA TIEPIOH, 110 XapaKTEpHU3y-
FOTBCS Pi3HOIO MOBEIHKOIO MiAIPHUEMCTB 1 IOMOTO-
CMOAApPCTB HIOAO BUKOPHCTAaHHA CBOIX JOXOJIB.
Taxk, mo 2007 p. crioctepiranacst TEHACHIIIS 10 3HU-
KEHHSI TPAHUYHOI CXWJIBHOCTI JI0 CIIOKMBaHHSI, sIKa
CBiTUMJIA TIPO TEPEOPIEHTYBAHHSA PO3MOILITY I0XO-
JIiB HAcCEJICHHS Ta Cy0 €KTIB rOCIOAAapIOBaHHS Ha
KOPHCTB 3a0lIa/KeHb. HallHMX4nii piBEHb CITOXKH-
BaHHs BijgmivaeTbest y 2007 p., KO 3 KOKHOI TPH-
BHI OTpUMaHHX J0XOIiB 58,8 KOI. BAKOPHCTOBYBa-
JIOCSl Ha CIIOYKMBaHHS, a 41,2 KOTI. 32013 pKyBaiocs,
B TOMY YHCIi Y BUTJISAI iHBECTUIIHUX BKJIaJICHb.
Y 2009 p. orpuMaHe Bij’€MHE 3HAYCHHS MOKa3HUKA
IPaHUYHOI CXWJIBHOCTI A0 CIIO)KMBaHHS BKa3aJio Ha
ICHyBaHHS B KpaiHi CHTYyaIlil, KOJIM BUTpATH Tepe-
BUIIYIOTb OTPUMaHi JOXOIH, TOOTO YTBOPIOETHCS
nepxaBHU Oopr. IlocTkpu3oBwii mepion xapakrte-
PHU3YETBCS 3pOCTaHHSAM B YKpaiHi 'paHMYHOI CXH-
JIbHOCTI 710 croxuBaHHs: y 2010 p. 65,9 kom. 3 Ko-
xHoi TpuBHi BBII cnpsMoByBasioch Ha ¢iHaHCy-
BaHHsI MIOTOYHKX MOTPEO EKOHOMIYHHX Cy0’ €KTIB.

Crin 3ayBaKHTH, IO MYJIBTUIUTIKATOP JepiKaB-
HUX BUTpAT B YKpairi npotsrom 2004—2010 pp. maB
TEH/ICHIIO 10 CKOPOYEHHs, L0 CBIAYUTH MPO 3HU-
JKEHHSI CTUMYJIIOI0YOTO BIUTMBY OFOJIKETHOI ITOTITH-

KM Ha TUHAMIKy €KOHOMIYHOTO 3pocTaHHs. [IpoTte B
[IJIOMY BEJTMYMHA MYJIBTUILUTIKATOPA, SIKa Bapiloe B
Mexax Big 0,267 y 2009 p. go 1,279 y 2005 p., xa-
paKkTepu3ye CHUTYyaIilo, KOJIM HApOILIEHHS JAEpKaB-
HUX BHJIATKIiB (32 1HIIUX MOCTIHHUX YMOB) CIIPHYH-
HSIE EKOHOMIYHE 3pOCTaHHS KpaiHu.

BucnoBku. O1xe, POBEJCHI JAOCITIIKEHHS J0-
3BOJISITH CTBEPJIKYBaTH, 1110 B KpaiHax €C ta Ykpa-
{HI HE iICHy€ OJIHO3HAYHOI TiCHOI B3a€MO3AJIEIKHOCTI
MiX piBHEM JEp)KaBHUX BHIIATKIB Ta TEMIIAMH €KO-
HOMIYHOTO 3pocTaHHs. lIpoTe mist Ginbmrocti KpaiHn
3a3HAaYEHOTO CIIBTOBAPUCTBA 3POCTaHHS PIBHA yda-
CTi NepkaBu B po3nofini Ta nepeposmoxini BBII
yepe3 MexXaHi3M JiepKaBHUX BHJATKIB CYIPOBOJIKY-
€Thcst 30iMbImeHHAM peansHoro BBII y HacTymHuX
nepiosiaX, M0 MOXKHA PO3TJISIATH SIK HETPSIME TTiJIT-
BEpUKEHHS iX O3UTHUBHOTO BIUIMBY Ha €KOHOMIYHE
3poCTaHHs B KpaiHi. BpaxoByrouu 1e, 3MEHIICHHS
a0o 30iNbIICHHA YacTKU JEpXKaBHUX BHUIATKIB Yy
ctpyktypi BBII Ta iX 3arajabHOro o0Csry € OaHUM i3
MO>KJIMBUX HANpsMiB PETYIIOBAHHS E€KOHOMi4HOTO
3pocranHs. CiniJl 3a3HAYUTH, IO JJIs1 KOKHOI KpaiHu
iCHy€e ONTUMAIIbHUH IS 3a0e3MeYeHHsT He0O0X1THUX
TEMIIIB €KOHOMIYHOI'O 3pPOCTaHHS PIBEHb JICprKaB-
HUX BUJATKIB y ckiani BBIL, mo moB’s3aHo i3 crie-
M(iKOW HaI[lOHAIBHOT KOMOIHAIlT BHYTPILIHIX Ta
30BHIIIHIX (hakTOpiB (iHAHCOBO-EKOHOMIUHOTO Ce-
penosuia, cHOPMOBAHOIO  PIBHSA  COILAJBLHO-
€KOHOMIYHOTO PO3BUTKY, CHiBBiHOLIEHHS KOPOT-
KOCTPOKOBHUX 1 JOBTOCTPOKOBHX IIJICH Ta 3aBIaHb
€KOHOMIYHOI TIOJIITUKH 3 ypaxyBaHHSIM IHTEpECiB i
moTped yCciX BEpCTB CyCIIILCTBA.
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Summary

The paper evaluated the impact of changes in the volume of public expenditure on economic growth in
the context of member states of the European Union and Ukraine.
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AOCHNIAXXEHHA NPOBJIEM | BUSBHAYEHHA PIBHA BIAKPUTOCTI
PUHKY NEPECTPAXYBAHHA HA OCHOBI IrPABITALUIMHOIO
MOOEJNOBAHHA

Y cmammi pozensaoacmocs cymuicna xapaxmepucmuka ma HaGOOUMbCA MaAmMeMamuyHa opmanizayis piens iOKpumocmi pun-
Ky nepecmpaxysants. IIposooumecs docniodicenns npobiem ma 3aKoHOMIpHOCMeN QYHKYIOHYBAHHS PUHKY Nepecmpaxy8anHs sK
CKNAOHOI OUHAMIHOT cUuCmeMU WAXoM no6Yy006U MOOENi COYIANbHOT MEpPeXCi aKmueHo20 ma nacugHo2o nepecmpaxysauns. Kinoxi-
CHA OYinKa PiGHA GIOKPUMOCMI PUHKY Nepecmpaxy8anis 30iUCHIOEMbC WAXOM 2pasimayiiHo20 MOOeN08aAHH.

Kniouoei crosa: punok nepecmpaxysanis, akmueHe nepecmpaxy8ants, NACUBHe NePecmpaxy8ants, MoOelb COYIATbHOL MepexiC,
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