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AHoTauia. Poskpuro BB iHG/IALIT Ha TOCIIORAPCHKI POLieCH, BUSHAYEHO POJIb i HAIIPSIMY PO3BUTKY OyXranrep-

CbKOr0 007Ky B TapreTyBaHHi iH(ALii.

KniovoBi cnosa: indsaniiiai npouecy, raprerysanus ingauii, o6ikoBe 3abe3nedeHHs yupas/IiHHs piBHeM iHa-

Il

Beryn. Indrnsnist € ogHuM i3 Hait6iIbII NOMIMPEHNX,
JABHIX, IPOTE JOCTATHHO Pi3HOMAHITHUM Y IPOSIBax i ye-
pes3 1€ HOCUTD CK/IaJHUM €KOHOMIYHVM ABMILEM. BrsHa-
4aun iHQALI0 3BUYHUM SIBUILEM, JKOJEH TOCTiTHMUK
He BKa3ye Ha MOX/IUBICTb ii irHopyBaHHA. IcHye 3HauHa
KiZIbKiCTh pO3p00OK, IPUCBAYEHUX METOLAM YIIPAaB/IiHHA
ii piBHeM, 10 MOXKe OyTH peasi30oBaHO Ha OCHOBi HasB-
HocTi focToBipHoi iHdopMmanii npo ¢popmu mposBy i pos-
Mip iHGmanii. OcTaHHE NIUTAHHS HUHI € MPYHINUIIOBUM:
CI1if; BCTAHOBUTHM HEOOXiITHICTD i MeXaHi3M BifoOpakeH-
H# BIUIUBY iHQALi] B OyxranTepcbkoMy 067iky. Bkasana
npobemMa 0cobm1Ba MOERHAHHAM COL{iabHUX i TOmiTIY-
HUX Q)aKTopiB, AKi BIUIMBAIOTh Ha BI/Ip06HMqI/H71 npouec i
BM3HAYaOTh piBeHb iHGALil B gepxasi. [Ipobrema Tap-
reTyBaHHA iHQALIi B epiof ycKIaJHEHHs COLialTbHO-
HOMITUYHOI cuTyauii KpaiHu HabyBae HOBMX OOpUCIB i
notpebye HOBUX 3aXOfiB LIO/10 YIPaBIiHHAM ii piBHeM. |
B TAaKOMY Pasi Ha 4aci KOMIIJIEKCHE CCTEMHEe BUPilleHHs
LIbOTO NMUTAHHA. YIpaBliHHA iHQIALIHUMY IIpoleca-
MU HMHi 6e3I0cepesHbOo 0B’ A3aHe 3 IUTAHHAM OL[iHKM
B OyXrantepcbKoMy OOJIIKY i pUHKOBOIO BapTiCTIO 3afjIs
BU3HA4YeHHA BapTOCTI MifIpyeMcTBa Ta iHpopMaLitHuM
3a0e3eyeHHsAM 3aXOfjiB i3 BIUIMBY Ha iHQaniiHi dak-
TOPIL.

ITocranoBka mpo6nemu. KoMmiekc mpouenyp, fki
ineHTN(IKYIOTbCA AK TapreTyBaHHS, OXOIUIIOE IUIAHY-
BaHHA piBHA iHGIANIHUX TponeciB, minbip i peanisamniio
METOJIB BIUVIMBY Ha piBeHb iHsAuii, il iHTEeHCHBHICTB.
ITpu 1poMy ofHe 3 BaXIMBMX NUTaHb — iHdopMariiiiHe
3abe3eueHHs TaKUX POLLeCiB i BCTAHOB/IEHHA X BIUIMBY
Ha iHIIi eKOHOMIiYHi IIpoLecH, y TOMY 4MC/Ii OLIiHKa I10-
TOYHOTO 3HaueHHA iHQmALii. ¥ TakoMy pasi BUHMKAOTH
iBa Ba)X/IMBI MOMeHTH. ITOTpiOHO po3pOOUTH Y3rOmKEHY
CHCTeMy BUKOPUCTAHHsI 00/TiKOBUX JAaHUX [/ PO3PaxyH-
Ky piBHA iH¢manil. HasBHa mpakTuka IpUSBOAUTD O
TOTO, 1110 iHfieKC iHIALii YacTo He BifoOpaXkae peanpbHOI
€KOHOMIYHOI CUTYyanil. Y Hi[CYMKy BUHMKA€E PiSHUIA MK
p€anbHOI0 BAPTICTIO MalfHa MiZIIPUMEMCTBA, 110 BU3HAYa-
€TbCA PMHKOM y KOHKPETHMII IIePiofl Y KOHKPETHUX €KO-

HOMIYHUX YMOBAX, i BApTICTIO 3a 6alaHCcOM, sAKa cPopMo-
BaHa 3a iICTOPMYHMMU IEPBiCHNMI LIiHaMMU.

AHani3 OCTaHHIX HayKOBUX JOCTiI)KeHb i my6mika-
niit. I[Tpornosnuii mopo ynpasninHa iHnAniitHNMY Ipo-
LecaMyl HEOJHOPA30BO 3HAMIIM CBOE BifoOpakeHHs
y npausax Hobenicbkux naypearis (7, ¢. 315-316]. Tak,
M. ®pigmaH, ZOCIIAUBILIN OCOOMNBOCTI PO3BUTKY iHGIIA-
i, IpUIIIOB IO BMCHOBKY, o Kpuba Pininca manexo
He cTabi/IbHa, 0COOMMBO 3 ypaxyBaHHAM CUTYalil B eKo-
HOMili 6araTbox KpaiH CBiTy, Ko/my 3pocTaHHsA iHQmALil
CYIPOBOJKYETHCSI He 3HIDKEHHSM, a 3pPOCTaHHAM 3a060p-
ropaHocTi [12]. Pesynbratn ananisy «kpmsoi ®imminca»
M. Opigman Buknas y mpaui «Ponb MoHeTapHoi nomiTu-
Ki» (1968 p.), micasa 4oro 3’sIBMIACS Ha3Ba «BEPTUKAIb-
Ha kpuBa Opigmana — Pimninca». Temoro HobeniBcbkoi
nexuii M. @pigmana crama «[H}msuia Ta 6e3po6iTTs»
(1976 p.), y AKilt BiH 3a3Ha4aB, 10 3aMicTh HOMiHa/IbHOI
3ap0o6iTHOI IJIaTV KOPEKTHillle BUKOPUCTOBYBATH ITOKa3-
HUK iHQALil, YHACTIIOK 4OrO Ofep)XXYeTbCs 3B’A30K He
3apo06iTHOI m1aty i 6e3po6birTs, a inpAnii 1 6e3pobiTTH,
Ha o 1. dimep sBepHyB yBary e 1926 poky.

Kpim Toro, 2011 poky nmpodecop Hpio-Vlopkcbkoro
yuiBepcurety T. CapmxkenT i npodecop IIpuHcToHCBKOTO
yuiBepcutery K. Cimc orpumamu Hobeniscbky mpemito 3a
eMITipMYHI JOCTIfKEHH IPUYMHY HACTiJKOBUX 3B 53KiB
Yy MaKpoeKOHOMilli. Y4eHi pospoOumi MeTORUKY, 1110 [0-
3BOJIAI€ OLIIHUTY AK pi3HOMaHIiTHi EKOHOMIiYHi ITapaMeTpHu,
cepeq IKMX TaKOX iHQIALs, BIIMBAIOTh OffHE HA OJHOTO
[17].

Merta pocmimkeHHs. BuBueHH: pori i HalIpsAMIB po3-
BUTKY BMKOPUCTAaHHs OyXranTepchbKoro oO/iKy B yIpas-
niHHi iHpAniiHMMY npouecamu B Ykpaii.

Buknap ocHoBHoro Mmarepiamy. Huska HOpMmarus-
HO-TIPAaBOBMX AKTiB YKPAIHM MiCTATb HOPMM IOJO MOX-
JIMBOCTI TI€PEPaxyHKy IIOKa3HUKIB OyXraaTepcbKoro
o6miky Ha inpexc iHdAnii. Bxasani gii, 3a3Buuyait, He €
060B’s13k0BUMM. BinmoBigHo, HakommueHwit iHQIAIL-
HUIT BIUIUB € IOCUTb CYTTEBUM.
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Hani Jlep>XaBHOrO KOMITETY CTaTUCTUKM YKpaiHu
CBifyaTh PO HasABHICTb iHQALIT B HaIIil KpaiHi mpoTs-
rom 1991-2013 pp. (puc.).
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Puc. uHamika iHAeKCiB iHhAALiT YKpaiHu
33 1991-2013 pp.

Huuamika piuHmx iHgeKciB iHswii 3a 1991-2013 pp.
(zmB. puc.) [O3BOJSE BiAMITUTH, 1[0 HAVBMILi TEMON iH-
¢nanii cmocTepiraloTbcA B Ieplli POKM He3alIeXHOCT,
a came 3 1991 pmo 1994 pp., W0 CIPUYMHEHO CTPIMKUM
CIIaioM BMpo6HmuTBa i BiICYTHICTIO BJIACHOI I'POIIOBOI
opmuni. [Ina Yxpaiun iHdnAnia Ha TakoMy piBHI cTama
HOBUM siBuleM, ocKinbku 3a yaciB CPCP ta YPCP, Big-
HOBifiHO, iHfekcu iHALii He po3paxoByBamucs (iHpeKc
CIIOKMBYMX IIiH), OCKi/ZIbKM BBaykanocs, mo B CPCP iH-
¢nanii B3arani Hemae. 3 1991 poky B YkpaiHi rpourosi
KOIUTY 3HELiHIOBaMNCA MIBUAKMMM TEMIIAMM, iXHA Ky-
miBe/IbHa CIIPOMOXKHICTb 3HMIKyBanacs 1ofHA. JIuire B
1992-1993 pp. uinm spocnu y 2 569 pasis, a TpoLIOBi fO-
XO[M Hace/leHHs — Tibku B 559 pasis [12]. Binpiue nix 10
POKiB 3HagobwmIoCs mst crabimisanii curyanii. Tak, mpo-
TsroM 2002 poky crocrepiranacs gedilis, OfHaK eKOHO-
MiKa KpalHM B HACTYIIHi POKM 3HOBY XapaKTepPU3yBasacs
HasBHicTIO iHIALiL

HarisHauHimmMy 4uHHMKaMy iHQIALIT Ha mO4YaTky
90-x pp. XX cronirra Oynu rpouosa i KpeguTHA eMicii,
BUIIEpe[KyBa/IbHe 3pOCTaHHA LjiH Ha IPOAYKLIIO CUPO-
BMHHMX Trajy3el, 3pOCTaHHA TPAHCAKIHMX BUTPAT.

A 1993 poky exkoHOMiKa YKpaiHy Nepesxusa HaliBUILy
y cBiTi rinepindnariio - 6inpu s 10 000 %. [Tounnaroun 3
2001-ro, YkpaiHa 3HI>KyBasa TeMnu iHGsnii, 2002-ro fo-
CAIJIa HaBiTh BiJf EMHOrO IOKa3HMKA, W0 cTaHOBUB 0,6%,
T06TO crocrepiranacs gedanis. OgHoyacHo Bxe 2003
pOKy npupicT iH¢ALii 3HOBY IOYaB 301/IbITYBATHUCS B Ce-
penHbOMY He MeHIIe HiXK Ha 10% IIOpOKY, a IOYMHAKYM
3 2007-T0 1evl MOKa3HUK ITOYaB 36iIbLIYBATUC i CTAaHO-
BUB 16,6%, 2008 p. — 22,3%. [Tounnaroun 3 2009 poky, no-
Ka3HVKY iHfieKcy iHALil 3HOBY IIOYay 3MEHIIyBaTICH,
1[0 CBiIYMTD NPO BiTHOCHO BUIIY CTabiNbHICTD IPOIIOBOL
opyHuLi. OgHak AuHaMiKa LiH B YKpaiHi He € OCTiiHOIO,
a 3MIHIOETHCA 3a/IEKHO Bifl Pi3HMX YMOB €KOHOMI4HOTO
mporecy B Kpaii. Tak, ypoxkait 2011 poxy 3abesmeuus
medanio nin Ha MIPOAYKTH XapYyyBaHHA B JIMIIHI Ta CEpII-
Hi. PiBenp iHdanil sunsuBcs 1o 8,9%, 110 TAKOX HIDKYE
Ha 2% Bif{ MaKCMMaJIbHOTO [IOKa3HVKa B 4epBHi [1].

Indnsniitzi mpomecy, [0 MalTh MicClie B eKOHOMILL, €
Bif0Opa)KeHHAM CepiiO3HNX 3MiH Y CTPYKTYPi eKOHOMIKM

KpaiHy Ta 0COONMMBOI [UHAMIKY COLIia/IbHIX MIPOLECIB, AKi
CYTTEBO BIUIMBAIOTh Ha CTaH OKPEMUX Cy6 €KTIB Hifpu-
€MHMITBA | KpalHM B LioMy. Y 6araTbox BUINAfKax Taki
[poLiecH MaloTh 00’EKTUBHI IPUUNMHY [Is BYUHVKHEHHS,
10 CTUMYJIIOE IX CTPMMAaHHA i pery/n0BaHHA [JePKaBoIo 3
MEeTOI0 YHVKHEHHS TaBMHOMORIOHOTO 3pocTaHHs iHIA-
il B ekoHoMini [9, c. 308-315]. PosButox indsuiiiHoro
IIpoLleCy BMMArae BifIMOBiIHMX [Iiii Y IIpOLIeCi yIpaB/IiH-
H# BJIACHICTIO, OCKI/IBKYM B II€PiOf] aKTUBi3allii pocTy LiH
NPUIHATTA PilleHb YCKIaJHIOEThCA K HA MAaKpO-, TaK i
Ha MakpopiBHi. Tak, TeHJeHI|il EKOHOMIYHOTO PO3BUTKY
Ha piBHI Jep)<aBu BijoOOPaKalOTbCS B IOKa3HMKAX, sKi
y3araJbHIOIOTbCA Ha OCHOBI JaHMX IIPO HiANbHICTb OKpe-
MUX yYaCHMKIB €KOHOMIYHMX BifHOCHH. OCHOBHUM MIKe-
penoM iHpopMmalii Mae OyTu cucreMa OyXraJaTepcbKOro
0671iKy. basyrouncek Ha BapTiCHOMY Bupa’keHHi MailHOBO-
ro 3a0e3MedeHHs, pe3y/IbTaTiB FOCIOAAPCHKOTO IPOLECY,
crcTeMa OyXTanTepchbKOro OOMIKY TAKOXK 3a3HA€E BIIVBY
NpoljeciB 3MiHM piBHA LIiH B eKOHOMilli. Ile mposaBnAeTbCa
B 6yxra)1TePCbKiI71 OITiHIIi.

[Tpodecop C. B. MouepHuit 3asHavae, o iHGIALisA
€ 3HELiHEHHAM TpPOIIeN YHACTIJOK NEPEBUILEHHA Ki/lb-
KOCTi I'pOIIOBUX 3HAKIB, sIKi HepeOyBalTb B 006iry, cymu
TOBapHMX 1iiH, 1[0 BUABJIAETbCA B iX 3pocTaHHi. OfHaK He
KOXKHe 3pOCTaHHA IIiH /i Bu3HaBaty iHdsAnieo. Jkimo
i/IBUILEHHA 1[iH 06yMOBjIeHe OOIPYHTOBaHMM 36i/IblIIeH-
HAM O0CATY CHPOBUHY, €/IeKTPOeHeprii, 1j0 NPU3BOAUTD
0 36iblLIIeHHST BUTPAT BUPOOHMIITBA, BAPTOCTI TOBApIB,
HOPYIIEHHs 3aKOHIB I'POIIOBOrO 00Ty He BiZOYBA€THCs
[14, c. 268].

Huni HapgaroThca pisHi NOACHEHHA NPUYMH BJHMK-
HeHHs iH@manil. OpHaK CIIIBHUM J/1 BCIX TPaKTYBaHb €
BM3HAHHS TOTO, 110 iCHYBaHHs iHGALil 06yMOBIeHe 3a-
CTOCYBaHHAM TPOILEN, AKi OIOCEPENKOBYIOTh €KOHOMiY-
Hi BigHOCMHN. 3i 3pocTaHHAM OOCATIB 1 yCKIaTHEHHAM
TOCIIOIAPChKUX TIPOLECiB Tpolli IOCTITHO 3MiHIOKTb
CBOIO BapTiCTB, 1110 € 00’ €KTOM YMCTEHHNX HAyKOBUX HO-
CTiIKeHb. YpaXOBYIOUM Cy4acHi yMOBM 06iry rpomosux
KOIITiB, OCHOBOIO IIOSICHEHHA Pi3HUX KOJIMBaHb iX Bap-
TOCTi BU3HAETbCH, IEPEBA’KHO, BapTiCTh TOBAapiB Ta yMO-
BJ COLliaJIbHO-€KOHOMI4HOTO PO3BUTKY.

3pocTaHHA IIiH, CIpUMYMHEHe Ha]MipHOI0 TPOIIOBOIO
i KPEIUTHOIO €MICi€l0, MOPYIIEHHAM 3aKOHIB I'POIIOBOTO
00iry, € HacIiAKOM 3HeLiHeHHs rpouoBux kowris. Cpo-
TOZHI iCHye HU3Ka Teopiil iHQsALii, SKi MOACHIOITD IpHK-
4yyHM 1 BUHUKHEHHA (1mab7.).

KomiBanus BaprocTi ToBapiB (pobir i mocmyr) mpu-
3BOIUTD IO 3MiH IPOLIOBOI MacHm. 3pebinpiioro, e Bu-
paXkaeTbcsA Y 3MiHI KyIiBelIbHOI CIIPOMOXXHOCTI IPOIIOBOI
ONMHMNLLi, IKa BUKOPVCTOBYETHCA [/I1 OL[iHKY IIPOLIECiB Ha
MaKpOeKOHOMIYHOMY piBHI. OCKiNbKM KOXHMIL CY0 €KT
MiZTIPMEMHULITBA € YIaCHMKOM BiJHOCMH Ha PMHKY, 3Mi-
Ha BapTOCTi TPOLIOBOI OAVMHUILI IPU3BOAUTH 4O 3MiHMU
BapTOCTi pecypciB okpemoro migmpuemcTsa. lle Buma-
rae 3MiH JaHUX OYXTaJaTepCbKOrO OOMIKY, IPU3HAYEHOTO
¢dikcyBatu Ta iHTEPIPETYBAaTH TOCIOAAPCHKI MpOIeCH
Cy0’eKTa MiAIPUEMHULITBA.

Ha cyyacHoMy eTami MO3UTMBHOK TEHJIEHIIE0 B Ha-
11l lep>kaBi € crabinisariis TemniB iHGALL, 1[0 BU3HA-
Yal0TbCs PiBHEM CHOXXMBYMX IIiH. Y 6araTbox KpaiHax Iif
inmexcoM iHGALII pO3yMilOTh iHJEKC CIOXKMBYMX LiiH
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(mami - ICIT). ICLI xapakTepusye 3MiHy 3arajibHOro piBHs;
L[iH Ha TOBapy i IOCIYTY, 1O NPUAOABAIOTbCS HaceIeH-
HAM I 0COOMCTOro KOpMUCTYyBaHHA. /i1 po3paxyHKy
ICL] BUKOpUCTOBYETbCA IepeliK TOBAPIB i OCTYT, AKi 1o-
HYJIAPHI cepefi CIIOKMBauiB (Tak 3BaHMI «CIIOXXMBYMIT Ha-

6ip»). CioxuBuuit Habip BU3HauaeThCst [Jep>KKOMCTaTOM
Ykpainn i € eguHUM 714 BCixX perioHiB Ykpainn. [onoBami
KpuTepiit BifOopy MpORYKTY O CIOXMBYOrO Habopy —
Be/IMYMHA BUTPAT Ha JIOro NpuaOaHHA.

Tabnuus
Teopii BUHWKHeHHs iHdAALIT [3]

Teopia indnanii

3micT Teopii

Keitnciancbka Teopisa

IpencraBuuku uiei reopii (Ix. M. Keitrc i B. XaHceH) BBaXaI0Tb, 10 361/1bIIeHHS TOIUTY 3 6OKY fepXKaBU
Ta MiAIpPUEMIiB IPU3BOAUTD [0 301/IbllIeHHA BUPOOHUIITBA Ta 3aliHATOCTI. BogHOYaC 301/IbIIIEHHS IOIUTY
HaceJ/IeHH:A, OCKINbKY BiH (IIONUT) Ma€e HeBMPOOHIYNMIT XapaKTep, IPU3BOAUTD Ho AL Y 3B’43KY 3 UM
ydeHi peKOMeH/yBa/M CTUMYIIIOBATY IPUBATHI Ta fep)KaBHi iHBeCTHIIil, a/e 06MeXyBaTyt 3apobiTHY mary
npaorourx. KeitHc posrisgas gBa Buay iHQanil: HaniBiHgawis (moBibHa a0 TOB3yYa) i CIIpaBXHs
indania (ramomyoya).

Y 3B’3Ky 3 UM y Ipalli «3arajabHa Teopisd 3alfHATOCTI, IpoleHTa i rpomeit» (1936 p.) k. M. Keitac
PeKOMeH/IyBaB IIPOBOAUTH 3HIDKEHHS He HOMIHA/IbHOI a60 «IpoIIOBOi» 3apobiTHOI II/1aTH, a 3AiIICHIOBATI
«THYYKY iHQMALIHY TPOIIOBY MOITUKY», KA B KiHIIeBOMY MiICYyMKY IIpU3Befie O 3HIDKEHHs peabHol
3apobiTHOI mIaTu.

Ha 6a3i kertHciaHcpKOI Teopil iHALil 3’ siBumacs «kpusa Piinca», Ha 0CHOBI K01 po3po6/IeHO peKoMeHAAL il
I[OJIO0 TIPUSYIMHEHHs iHQALIT

MoHeTapucTcbKa KOHLEMIisA

IMpencraBHuKy uboro HanpAMy (M. OpifMeH Ta iH.) posrafamM iHPIALI AK IPOIIOBNIT HeHOMEH, TO6TO
Ppe3y/bTaT HayINIIKOBOI KilbKOCTI rpoltelt B 06iry. 3 1ji€f0 MeTO BOHM MOPIBHSIM iHZEKCH IPOIIOBOI Macu

i dpismanoro o6csary BHIL. TyT rpouri BifirpaioTs aKTHBHY POJIb, TOOTO IPOILIOBA MACa «CTBOPIOE» TIOTNT.
MoneTapucTyt BUCTYIVIN TPOTY HEOKEHCIAaHChKIUX 3aXOf[iB aHTUIIMK/IIYHOTO PeTY/II0BaHHA, PO3IIANAIYN
PO3BUTOK IIPOMIC/IOBOTO LIUKITY AK 3MiHy iH}mALil (minitoM) i edAwii (kpusa). 3Bifcu BUCHOBOK: iHPIALiA
3yMOBJIIOE ITi/{HECEHHsI IPOMICIOBOrO BUPOOHUIITBA, TOMY ii C/Tijf IiATpUMYBaTK B TOMIPHIX pO3Mipax

Teopis iHALii,
3yMOBJICHOI Ha/INIIKOBUMI
BUTpaTaMy BMPOOHMIITBA

Ix. M. Keitnc, . TopH i P. KyeH noscHIo0Tb 3pOCTaHHA 1iiH 36i/1blIIeHHAM BUTPAT BUPOOHUITBA. Teopis

TicHO 1oB’s13aHa 3 KoHLenielo Keitaca. Ha mymky npencraBHUKIB L€l Teopii, iHQALI0 BUKINKAIOTH JIVIIe
BUTpATH, TIOB’s13aHi i3 3apo6iTHOO IIaTO0, Ha YOMY 6asyeThCst Teopis iHdIALiHOI cipa «3apo6iTHa mraTa —
IiHN», SIKOI IOTPUMYETHCS OLIBIIICTD 3aXiTHIX €KOHOMICTIB, y Tomy uucri I1. Camyenbcon i k. Tenbpeiir. s
Teopis € OCHOBOIO aHTUIH(IALIHIX 3aXOIiB IOfI0 «3aMOPOXXEHHA» 3apOOITHOI IIATH, TIOTITUKY OOMEXEHH
noxopiB HaceneHHs. PasoM 3 TuM crifi BigmiTuTy, mo cyyacumit nepion HTII xapakTepusyeTbcs mifBUILEeHHAM
3ap0ob6iTHOI /IaTH, TOMY 3aXiffHi €KOHOMICTH BMCYBAIOTh T€3y MO Te, LIO ii 30i/IbIIeHHs He IOBUHHO
HepeBUIIYBaTy 3pOCTAHHsI IPOLYKTUBHOCTI palyi, iHakiue BifOymeThcst pOSKpydeHHs «iHQALiHOI cripai»

Il KOKHOTO TOBapy ab0 HOCIYIM 3i CIIOXMBYOTO
Habopy [ep>kaBHOI CTy>KOM CTAaTUCTUKY YKpaiHu po3pa-
XOBYETBCS BaroBuil KoeillieHT — 3a MUTOMOIO Baroxw BU-
TpaT Ha TAaKWI1 TOBAP Yy 3aTa/IbHili CyMi BUTPAT CIIO>XMBa4Ya
Ha Becb CIIOXMBUMIT Habip. BaroBuit koedilieHT BKasye
Ha piBeHb BIUIMBY LiiHM TOBapy Ha iHfjekc iHdAnii. Tomy
3pOCTaHHA IiHNM Ha X716 Ha 20% cyTTeBillle BIUIMBAae Ha
inpexc iHgaAnii, HX 3pocTaHHA LiHM Ha iKpy HaBiTh Ha
80%.

Pospaxynoxk ICII 37ilicHIOETbCA B KiZTbKa eTamiB:

e BM3HAYAETbCA CEpefHA IliHa Ha TOBAP Y KOXKHOMY

perioHi;

e PO3PaxOBYE€TbCA iHAEKC LIiH IIIAXOM Ji/IeHHSA Ce-
PpeRHDbOI LIiHM TIOTOYHOTO MiCALLA Ha CEPENHIO LIiHY
MIOIIEPEJHBOTO MiCALA 32 KOXKHUM TOBApOM;

e iHJEKC LiH 3a KOXXHMM TOBapOM KOPUIYETbCA Ha
BaroBmit KoedilieHT;

o yci iHgeKcK TOBapiB 3i CIOXXMBYOrO HAOOPY CKIIa-
maroTbcsA 11 orpumyeTbea ICIT o perionys;

o 3ara/jibHUI iHfeKC iHGALil y KpalHi BUSHaYa€Th-
€A 3 ypaxXyBaHHAM IIMTOMOI Baryt BUTPaT Hace/leH-
H: KOXXHOTO perioHy B 3arajbHiil cyMi BuUTpar |8,
c. 11].

B YkpaiHni B nepiog 2006-2008 pp. indrsuis craHo-
BuIa B cepegHboMy 20,7% (2], HUHI MATPUMYETbCS B
Mmexax 10% 3a pik. 30KkpeMa, 3a OCTaHHI TpU POKM Bif-
Oy/10Cs 3HIDKEHHS TeMIIiB 3pOCTaHHA IIiH Ha OKpeMi To-
BapM i IOCITYTH, IO € Pe3y/NIbTATOM 3iJICHEHHS IOITUKN
perymoBanHA iHdALil (cTpuMaHa MOHeTapHa IOJITHKA)

WIS yTPUMYBaHHS 3MiHM I1iH Ha 6e3IIeYHOMY I €KOHO-
Miky piBHi. OCHOBHMII BHECOK y ILIbOMY IIpolieci Haje-
XUTh MIKHapOZHOMY BaTIOTHOMY (OHAY, IJ0 BU3HAYUB
Yy cBoeMy MemMopaHyMi KiIbKiCHI KpUTepil OTPUMaHHSA
¢inancyBanHA. 3aBagxy npoMy 2010 poKy MokasHUK 6a-
30BOi iHALil BAanmocs BTpUMATK Ha OJHO3HAKOBOMY
piBHi — 7,9% [15].

B VYkpaini 3acTocoBy€eTbCA HM3KA 3aXOfiB A yTPHU-
MaHHA L[iHOBOTO 3POCTAHHA: afiMiHiCTpaTMBHE PEryo-
BaHHA IIiH (yCTaHOB/IEHHA MiHIMa/JbHUX IIiH Ha TOBapu
Ta IIOC/IYTY), X044 1ie i BUKPUB/IIOE BHYTPIllIHE LIHOYTBO-
peHHs [2], nepeHecenHs mifBuIeHHS TapudiB Ha KUT/IO-
BO-KOMYHa/IbHI IIOCTyTM Ha Mait6yTHill mepiop [15]. ®axk-
TOpaMM CTPUMYBaHHSA iHQJIALIT IONUTY TAKOX € HIDKIUIA
BiJ] IOTE€HLITHOTO PiBE€Hb €KOHOMIYHOTO 3pOCTaHHS, KO-
NMMBaHHA OOMIHHOrO Kypcy rpuBHi mo momapa CIIIA vy
BY3bKMX MEXaX, IIOMipHi TeMIIM 3pOCTaHHA TIPOILIOBUX
arperaris. [losutuBHO Ha guHamini iHIsALil Bifo6pasu-
JIOCh aKyMY/II0OBaHHA 3HAYHOI YaCTKY JOXO/IiB HACENIeHHS
B 0aHKIBCBKill CrcTeMi, MaZiHHs TeMIIB 3pOCTaHH:A 6aH-
KIiBCHKOTO KPeJUTYBaHHsI, 3pOCTaHHs 00cAriB obmirarii
BHYTpilIHbOI fep>xaBHOl mo3uku (mani — OBJII) y Biac-
HOCTI KOMepIiiiftHux 6aHKiB, Ba/MIOTHI omepariii, 30kpeMa
YKpIIUIEHHSI HalliOHaZbHOTO e(eKTUBHOTO OOMIHHOTO
Kypcy IpuBHi Ha (oHI CIiBBiJHOIIEHHA iHIIMX BasIOT
[15].

ITpobnema ¢inancoBoi cTabimizarii Oya i 3amuiaers-
Cs1 OBOJIi aKTya/IbHOIO [Tl He3a/IeXKHOI YKpaiHnu. AHali3
OAaHUX CBIIYNUTH, 10 B HAI[iOHA/MBHIN eKOHOMIIi 36epira-
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I0TbCs TeHAeHLl o iHdAniiiHOrO 3pocTaHHs, a 1ie He-
TaTUBHO BIUIMBA€ Ha BCi CTOPOHM JKUTTA CYCIIiJIbCTBA:
3HELiHIITbCA pe3y/NIbTaTy Ipalii Ta 3a0lAJ)KEHHA AK
Gbi3nyHMX, TaK i OPUAUYHUX OCI0, 110 TEPEIIKOKAE [JOB-
TOTepMiHOBMM IHBECTUIIifAM Ta €KOHOMIYHOMY 3pOCTaH-
Hio0. [Ipupona ykpaincokoi indaAnii, paxropu, 1mo BusHa-
YaloTh il IIPUCKOPEHHs ab0 raJbMyBaHHs, € IIPEAMETOM
TOCTPMX HAyYKOBMX 1 HOMITUYHMX AVCKYyCiit [5, c. 12].

In¢naninui npouecyu B YkpaiHi cipuunHeHi cucrem-
HYIMU IlepeOyIoBaMyl B €KOHOMILIi Ta 3yMOBJICHI Kpu3o0-
BMM CTaHOM €KOHOMIiYHMX BiJHOCHH II€PEXiHOTO Iepio-
my. Tomy cyTo MoHeTapHi MeTonM {i CTpMMYyBaHHA, 30Kpe-
Ma, IiBUIIEHHA IOJATKIB, SHIDKEHHA BUTpPAT 610J1>I<eTy
Ta 0OMeXXeHH: CYCI/IPHOTO MONUTY Yepe3 CKOPOYeHHS
(GOHAY CIOXXMBAHHA, IPUHOCATD JIMIIE TUMYAcOBi pe-
3y/IbTaTH i BMMAaralTb MOENHAHHA 3 iHIIMMM BaKe/IAMMU
(4].

Buxopucranusa o6nikoBoi iH¢opmanii B ympasminHi
006YMOBIIIOETbCSI, HacaMIlepes, BapTICHUM BUMIiPHVUKOM,
TOMY HEBiJIIOBiJHICTh OLIiHOK 6yxra}1TePCbKoro O6J‘[iKy
TIpU3BOAMTD [0 3HVDKEHHS AKOCTI I0TO NMOKa3HMKIB. Bu-
BYEHHS XapaKTepy 3MiH JO3BOJISIE PO3POOUTH 3aXOLM IS
3HIDKEHHS PU3UKY BUKOpUCTaHHA iHopmauii. Ile cro-
CY€eTbcs, HacaMIlepell, Mifbopy oOMiKOBUX METORMK, sKi
IO3BOJISTh MaKCUMa/IbHO TOYHO BijoOpasyuTy MaiiHOBUI
CTaH i pesynbpraTy rOCHOfapChKOi AisnpHOCTI. IIpobnema
TIOCUIIOETHCSA TAKOXK BiICYTHICTIO €IMHUX pillleHb Y Yac-
TVHi PO3paxyHKY iH/IEKCiB CIIOKMBYMX IIiH.

3MiHM IiH Ha TOBapy Ta IOCTAYTM 3YMOBJIIOIOTb He-
BiIMTOBIHICTb BapTOCTi CKIaZOBUX MaliHa, 3000B’s13aHb
i Kamitamy, cdopmoBaHOi B OyXraaTepcbKOMy OOTIKY B
nornepesiHi nepiofy. 3acToCyBaHHA BKa3aHOi icTopuM4HOL
BapTOCTi, 3a Bu3HaYeHHsAM npodecopa M. Nobii [22], €
OCHOBOI0 OyXranTepchbKoro oOmiKy i mependauae BU3Ha-
YeHHsI 00/TIKOBOI OIIIHKM, BUXO/S4M 3 BUTPAT HA MOMEHT
npupdanHa aktuBy. OfHaK icTopudYHa oLiHKa He Bifo-
Opaxkae BIUIMBY Ha OOJIKOBY BapTicTh HU3KU (aKTOPiB
cepepoBuina (pyHKLIOHYBaHHS MifIpPMUEMCTBA. BapTicTb
00’€KTiB, BifobpakeHa B OyXraaTepcbKOMy OOiKY, MOXe
3 4acOM BTpavaTy CBOI OO €KTUBHICTb y pesynbrarti Ail
1ux Qakropis. IcropuyHa co6iBapTiCTh aKTUBIB MiAIpM-
€MCTBa B II€BHi IIepiofy 3HAYHO BiIXU/IAETHCA Bifi IXHBOI
CIIpaBeIMBOI BAapTOCTi, 1[0 BUMAara€e IMepiofUYHuX Iie-
peoriHok [12, c. 141]. Hait6inbi CyTTEBUM cepef TaKUX
(dakTopiB € iHGALiA, 32 3HATHOTO PiBHSI AKOI TOKa3HNKM
¢iHaHCOBOI 3BITHOCTI Pi3HUX IepiofiB He3icTaBHI MiX co-
6010, BiiIOBIAHO, HEOOXIHUM € 3[i/ICHEHHS KOPUTYBaH-
Hf, o eniMiHye BIumB iHQanii. [Tpobrema € oco6mBo
rocrpoto A Kpail IliBgenHoi AMepuku. Y po3BUHYTUX
KpaiHax npobrema iHG/IALIT HUHI He Mae IPUHI[UIIOBOTO
3HAY€HHs, IIPOTe B MUHYJIOMY, B Ilepiopu 6i71bII BUCOKOI
indmanii, icayBamu mpaBuma 06Ky iHGIALIMHUX mpoO-
1eciB, sIKi BCTaHOB/IOBaNMCS a60 npodeciiiHnMu opraui-
3anisamu, abo mepxkasomw [20, c. 93]. Yci 3axopu cupsimo-
BYBaJIMCA Ha TOIIYK LUUIAXiB MifIBUIIEHHA aKTyaabHOCTI
00IiKOBMX JaHMX Ta iX BIJIIOBIFHOCTI BUMOram, 10 BU-
CYBAIOTbCA O eKOHOMIYHOI iH(opMarii.

Opiero 3 HaBXMMBIMINX 0cOOMMBOCTEI GyXranTep-
CbKOTO 007Ky, 10 Bifjpi3Hsi€e 110ro Bif iHIIMX BUAIB 06-
JiKy (TOCHOapChKOro i CTaTMCTUYHOIO), € 000B’I3KOBE
3aCTOCYBaHHs TPOIIOBOTO BUMipHMKa. BapricTh 06’ekTa

BM3HAYAETHCSA JIOTO IONEPENHbOI0 OLIIHKOI — pe3y/IbTa-
TOM BM3HAYEHH: Ta aHa/li3y AKICHUX i KiIbKICHMX XapaK-
TEPUCTUK 00 eKTa.

ObnikoBa iHdoOpMalLlis € CKIaJoBOI0 E€KOHOMIYHOI,
siKa BiobOpakae 00’€KTUBHI 3aKOHOMIpPHOCTI BUPOOHM-
yyx BigHOCMH [6, c. 35]. Ilpu 1bOMy caMe IOKasHUKU
OyXranTepchbKoro 067Ky € OCHOBOIO AJIs1 OyAb-KMUX rOC-
MO/IAPChKUX pillleHb. Y CUCTEMIi OINepaliiffHOTO MEHeX-
MEHTY YIpaB/IiHCbKe pillleHH:A € [iAMM Cy0’€KTa ympas-
NiHHA (MeHemKep, AKMil 00Mpae ONTUMAaIbHUI BapiaHT
YIIpaB/IiHCBKOTO pillleHH:) i 06’eKTa ynpaBIiHHA (OKpeMi
IpaliBHUKY 200 IepCOHAJI, AKi BUKOHYIOTD 1ie pillleHH:)
[10, c. 686]. 11 O6ynb-sKOr0 BUAY His/IBHOCTI CEPitO3HO-
ro IifIXOAY Ta BiJIIOBiFAa/JIbHOCTI BMMAraloTb pillleHHA,
[IOB’sI3aHi 3 TEXHO/IOTIEI0 BUPOOHUIITBA, & TAKOXK pillleH-
HsA €KOHOMIYHOT'O XapaKTepy.

Hlomo ympaBiaiHHA MaliHOM IifiIIpMEMCTBA i JpKepe-
JlaMM JIOTO YTBOPEHHA B yMoBax iH(ALil (3 pisHuMM ii
TeMIIAMI Ta XapaKTepOM PO3BUTKY) OCHOBHMM 3aBJIaH-
HAM € JOCATHEHHS PiBHOCTI MK TPOIIOBMMM aKTMBa-
MU i 3000B’a3aHHAMM. SIKIIO TpoLIOBI 3000B’sA3aHHS
(axTVBM) NpUB’A3aHi 10 iHAEKCY pOCTY LiH, TO BOHU He
MAIOTb 3Ha4YeHH:A IIPU PO3PaXYHKY CYKYIHOroO (4MCTOro)
MOHeTapHOro 36urKy (mpubyrky). Kpim toro, B ymoBax
rinepinALii UIMPOKO BMKOPUCTOBYETHCSA BUPKEHHS
TPOIIOBMX aKTUBIB i 3000B’s13aHb Y CTabIIbHIIIIN Bao-
1i. lle mpusBoaMUTE N0 Bif0OpaXkeHHS Yy 3BiTHOCTI Kyp-
COBUX PisHMIb, fAKi 3a CBOIM 3HA4eHHAM IIPOTUIEXKHI
MOHeTapHUM 36uTkaM i npubyTkam. Takum 4mHOM 3a-
0esIevyeTbCs CBOTO POAY KOMIIEHCAIlis BTPAT B yMOBax
indmanii [18, c. 56]. Buxopstuu 3 1iporo, cif 3a3HaAYUTH,
IO KOJMU TPOLIOBUII BUMIpDHUK BTpada€ CBOK CTabilb-
HICTB, TO JjaHi OyXraaTepchbKOro 06Ky BTpadanTh pojb
mxepena iHdopManii i yrpasIiHCbKUX pillleHb i cBO€
3Ha4yeHHA B iHdopManiliHOoMy 3abe3nedenHi. Take 3a6e3-
[eYeHHs] OBMHHO JOCTOBIPHO i MPaBAUBO BifoOpakaTu
TOCIIOIAPCHKY iA/NbHICTD, aJKe CTYIIiHb BUKOPUCTAaHHA
eKOHOMi4YHOI iHpopMalil BU3HaYa€eThCA CTyNEHeM il Ko-
PUCHOCTI 114 cnokuBada. KopucHMM BBa)Ka€eThcA Te, 1110
MIPUHOCKUTD IO3UTUBHI Hacmipku [21, c. 333]. Buxopsun 3
IIbOTO, 3aCTOCYBaHHs iHpOpMalii cy6’ekTamMy yIpasiiH-
HS IIOBMHHO 3a0e3MeuyTy HPUIHATTSA OOIPYHTOBAHUX
pillleHb OO PO3MOPAMKEHHSA BJIACHICTIO, BIACHUMMU i
3a/TydeHMMI JpKepernamMy pOpMYBaHH: MaliHa IiAIpUEM-
cTBa. IJe IOBHOIO MipOI0 CTOCYEThCA IOKa3HUKIB 00JIiKO-
BUX PeECTPiB, BHYTPIlIHbBOI i 30BHIIIHBOT OyXranTepchbKoi
3BITHOCTI, 10 € OCHOBOI yIpaBliHHA MaitHoM. O1iHKa,
BifoOpakeHa y BKasaHMX JJOKYMEHTaX, MiJjIsArae 3MiHi y
3B’A3KY 3 iCHyBaHHAM MaKpPOEKOHOMIYHMX IPOLeciB, 1110
NPU3BOJATH 10 3MiHM piBHA BapTOCTEN.

Hait6inpmy yBary indopmariiinoro 3sabesneueHHA
HOpUIHATTA YIPaBIiHCBKMX pillleHb B YMOBax iHQAnii
npupineno y npanax C. I. Agamenxkosoi, B. B. Kosanbo-
Ba, I. A. Kpatoxina, I. C. Koponernpkoro, O. MenbHUK,
C. IletkoBa, B. ®. Ilaniga. OcHoBHa yBara BYEHUX IpU-
IiNAETbCS BU3HAYCHHIO BIUIMBY iHQIANLI Ha IOKa3HUKY
OyXranTepchKol 3BITHOCTI JI METOAM II€pPepPaxyHKy 00-
MKOBUX HaHUX. Y INO€AHaHHI 3 akTopoM dYacy 3MiHa
€KOHOMIYHNX BapTOCTENl MPU3BOAUTD N0 BiIMiHHOCTEN
OLIIHKM, 3a SIKOI0 MAITHO i [Kepera BifoOpakeHi B 6amaHci
Ha MOMEHT IIpuUAOaHHs, BiJ TOTO PiBHA LiiH, AKWUII iCHYE B
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€KOHOMilli Ha 3BiTHY JlaTy, IO BilpisHAETbCA Bifi mepiomy
npupbanHA. Y pesynbrari Takoi fuHaMiku o6mikoBa iH-
¢dopmauis, 0 IPYHTYETbCA Ha AaHUX HEPBUHHUX JOKY-
MEHTIB, MOXXe 6yTM LOCTOBIpHOIO, OIHAK BOHAa BTpava€
CBOIO 00’ EKTMBHICTD i He BiAIIOBifae BU3HAYEHNM 3aKOHO-
[aBYO SKICHUM XapaKTepUCTUKAM: TOOTO € HELOPEIHOIO i
He MO)Ke OYTH 3iCTaBHOIO.

3 MeTOI0 JOTPMMAHHA BCiX BUMOTL, 1[0 BYCYBAaIOTbCA
Ko obnikoBoi iHdopMalii, fOLIBHO 3a6e3MeYnTy EANHY
CHCTeMy opraHisaliii Ta BeeHHsA OYXraaTepcbKoro o6mi-
Ky. O60B’sI3K0OBOI0 YMOBOIO pO3pOOKM TaKOi CMCTEMHU Ha
BiTYM3HAHUX IIJIPUEMCTBAX € Y3TOPKEHHS IIOTIOXKEHb
OyXraJaTepCchKOro i MofaTKOBOro 3aKOHOfaBCTBa. OCHOB-
HMMU 3aXOflaMU i3 3a/I0BOJIEHHA AKICHMX XapaKTePUCTUK
06rikoBoi iHpopMmaii €:

1) BM3HaueHHA NOTped KOPUCTYBaviB 06/TiKOBOI iH-

dbopmarii;

2) ouiHKa piBHA BIUIMBY iHQIALINHNUX IpOIeCiB Ha
IpolLiec rOCIOapOBaHHs;

3) po3pobKa MeTORMYHOTO 3abe3IeUeHH PerlaMeH-
TYETbCs OpraHisali€lo 6yXraaTepcbKoro OOiKy,
[IOB’5I3aHOTO 3 MPOIleflypamMu BpaxyBaHH: iHs-
LiTHOTO BIUTUBY: ifeHTH(iKallis 06’€KTiB, 10 mif-
JIATAI0OTh KOPUI'YBaHHIO, BM3HAYEeHHs CIOCOOIB i
HepiofANYHOCTI IepepaxyHKiB Ha piBeHb iHQIA-
10ii, METOMMK iX 3iliICHEHHS Ha EIMHNX 3araIbHUX
3acajax, MoOyfoBa BHYTPILIHbOI 3BiTHOCTI mpo
3[i/ICHEHIII IIePEPAXYHOK;

4) pospobKa METOAMK KOHTPOJIO Ta €KOHOMIYHOTO
aHai3y BIUIMBY iHGJIALIT Ha pe3yIbTaTy TOCIIOfa-
PpIOBaHHA.

OTxe, pPO3BUTOK rOCIIOAPCHKMX BifIHOCMH Ha cydvac-
HOMY eTarli OB sI3aHMil 3 IXHPOI0 MacCIITAOHICTIO 1 CKIaf-
HicTIO 3a6e3redyeHHs. 301/IbIICHHS YMCENbHOCTI HaceIeH-
HS IUTaHeTH i HeOOXiHICTb 3a/JOBOJIEHHS JI0TO 3pOCTAI0-
4yX HOTped, HApOCTaHHA CYIIepeYHOCTel MK iHTepecaMu
Pi3HMX YYaCHUKIB €KOHOMIYHMX BiJHOCMH IPU3BOIATH
[0 TOPYIIEHHA PiBHOBArM Ha MaKpOE€KOHOMIYHOMY DiBHi.
BkasaHi nnporiecyt 06yMOB/IIOIOTH BIUIMB Ha Jis/IBHICTD YCixX
cy6’eKTiB MiJIPUEMHUITBA HU3KM YMHHMKIB, HACTiIKOM
SIKMX HaJlYacTillle CTal0Th HETOYHICTh i HeOO EKTMBHICTD
OOMIKOBOI OI[HKM TOCIOAPChKMX 3ac00iB, BEMMYMHU
3000B’s13aHb i CK/IaJJOBUX KamiTany. [pomosi komn omo-
CEepeNKOBYIOTh TOCIHOAAPCHKMII 00OPOT 1 BUCTYIAIOTH
OCHOBHVM BUMIPHUKOM Y OyXraaTepcbKoMy OOJIiKy, Iie-
PETBOPIOIOYM JIOTO Ha YHiBEPCaJIbHUI MEXaHi3M OLiHKM
6isHecy Ta ympasninHA HuM. OfHaK KymiBelbHa CIpO-
MOXXHICTb TPOIIOBMX KOIITiB MOCTiiTHO 3MiHIO€TBCA. Taki
TeH/IeHLil TPU3BOJATD O MOPYLIEHHA €KOHOMIYHOI piB-
HOBar, 110 Bil6VBaEeTbCsA Ha MeXaHi3Mi QyHKIIIOHyBaHHS
AK Ha [Iep>KaBHOMY PiBHi, TaK i OKpeMOro MiJIIpUEMCTB.
OpnnovacHo iHdopMalisa y BapTicCHOMY BUpaXeHHi BTpa-
wae 00’ ekTuBHICTD. PO3B’s13aHHs npobnemy iHbmAnil HrHI

CN1COK BUKOPUCTaHUX JKepen

BiiOyBaeThcA 3a paxyHOK Io6anisariii ux mpouecis. 30-
KpeMa, Ha 1ie BKasye H. I. Hikirina [16, c. 5], ananizyioun
0COO/IMBOCT] CY4aCHOTO €KOHOMIYHOTO PO3BUTKY i BU3HA-
1041 I7106a1i3a1lil0 OCHOBHOIO IIPUYMHOIO 3HVDKEHHSA TeM-
Iy 3pOCTaHHA 1iiH (3a ocTaHHi 10-15 pokiB criocTepira€rh-
Cs1 3HVDKEHHS 3arajibHoI cBiToBOI iHyLii 3 30 10 4%.

YpaxyBaHH: BIUIMBY iHQIALIHNX IIPOLIECIB € IPUH-
LUIIOBMM B YIpPaBliHHI TOCHOJAPCHKOIO MisNbHICTIO,
OCKiZbKM icHyBaHHA IHQALII 3HIDKYE 00 €KTMBHICTH
ekoHoMiuHOi iH¢popManii, He crnpusAouN (HOPMyBaHHIO
€THOTO €KOHOMIYHOTO IpOoCTOpy'. 3TifHO 3 pesynbTa-
TaMyl PiSHMX CTaTUCTUYHUX CIOCTEPeXeHb, IHALiHI
MiZBUIIEHHS I[iH a60 IX maJiHHA € CTa/IUM ABUILEM B €KO-
HOMiKaX pi3HUX KpaiH cBiTy. OCHOBHMMMU BiIMiHHOCTAMHA
€ piBeHb iHGIALIT Ta IPUPOLA TOXOMKEHHS TAKUX MIPOLie-
ciB. OfHaK MO>KHA IPUIITU O BUCHOBKY, 1110 IIOPYIIE€HHA
3aKOHIB TPOLIOBOrO 06iry, sKi MPU3BOAATH JO iHGIAL],
XapaKTepU3YIOTbCA CUCTEMATMYHMMM IOBTOPEHHAMIL.
TaxyM 4YMHOM, TOpYyIIEHHS 3aKOHIB TPOIIOBOrO 06iry
T BU3HATU 3aKOHOMIpHMMM® i BIaCTMBUMM OYAb-SKil
€KOHOMIUHil cucreMi (He3aseXxHo Bijj TOro, BKasaHi 3Mi-
HI 1IiH € SBHUMM 200 IPUXOBAHUMIN).

BucnoBku. IIpuitHATTA yOpPaBIiHCHKMX pilleHb B
yMoBax iHQIALiHNX HpolieciB BUMarae oLiHKY (aKTo-
piB, AKi IpuU3BeNU RO 3MiHM BapTOCTell (3pocTaHHA abo
3MeHIleHHsI) TpoIioBoi opuuuni. Ile HeobxifgHO mIs1 po-
3YMIHHS XapaKTepy PU3MKiB, IO CYNPOBOIKYIOTb IOC-
IIOJAPChKY MAiA/NbHICTh, IPOTHO3YBaHHA MOXJIMBUX Ha-
cripkiB HagBHOrO crany. Ilepur 3a Bce, BUHMKa€E oTpeba
B MOHITOPMHIY MaKpOE€KOHOMIYHMX NPOLECIB i3 ITOfab-
MMM aHa/lTi30M Ha piBHi cy6’eKTa mifnpueMHNITBA. 3Mi-
HJI €KOHOMIYHOI BapTOCTi mHif BIIMBOM iHGALIT 6e3mo-
CepefHbO BIUIMBAIOTH HA CK/IA/IOBI MaliHa i 3000B’s13aHb,
KalliTaay MifiIpUeMCTBa, IOTpebye po3poOKM MeXaHisM
iXx 00’€KTMBHOrO BifOOpaXkeHHA 3 METOI BpaXyBaHH:I
Ipy OPUIHATTI YIPaBAiHCbKMX pimieHb. OCTaHHE MOXe
Oyt 3abesnedeHe JyIIe iHCTPyMEHTaMu OyXraaTepchb-
koro o6iky. To6To 3aKOHOMIpHI 3MiHU OLIIHOK 00’€KTIB
OyXraaTepchbKoro o6/iky HoTpeOyloTb OOIpyHTyBaHH: Ha
TEOPETUYHOMY piBHi B 4aCTVHi BUSHAYEHH:A CIIPaBeMI/IN-
BOCTI ix BU3HaHHs 06’ eKTaMu OyXranTepchKoro oomiky ta
MIPaKTUYHOIL peaisalil y BUITIAAL pANYy METORUK KOPUTY-
BaHHS 0OMTIKOBMX JJaHMX i MOKa3HMKIB 3BiTHOCTI. [Tpnyo-
MY TaKe BpaxyBaHHs IIOBYHHe OYTU 3MilICHEHe CUCTEMHO
Ta BiANIOBifHO O 3MICTY ABULL, LIO BiiOYBaIOTHCSL.

! NocnmimKeHHA HiXOAiB KO MOXINMBOCTI MOGYOBY €NVMHOTO iH-
¢$opMaLitHOro IPOCTOPY i3 3aIydeHHAM PeCypCiB cucTeMu 6yxranrtep-
cbkoro o6miky mpepcrapieHo y mpani O. B. PoxxHoBoi «D1HaHCOBBII
ydet. TeopeTndeckue OCHOBBI, METOROTOTMYECKNII arapar» [19].

* BifmoBifHO [0 iCHYIOYMX TpPaKTyBaHb IOHATTA «3aKOHOMIp-
HICTB» Y J10T0 OCHOBI — CyTTEBMII 3B 130K SIBULI] PEalbHOTO CBITY, IO
HOCTII{HO MTOBTOPIOETHCSA Ta BI3HAYAE eTamny, GOPMMU IMPOIIeCy CTaHOB-
JIeHH#, PO3BUTKY CYCIiIbCTBA, IPUPOAY 71 JYXOBHOI Ky/IbTypu. IHma-
Ijif € HACTTIKOM CYTTEBMX 3B A3KiB MiX Pi3HMMM MaKPOEKOHOMIYHIMM
MOKa3HMKaMH, 1[0 BUSHAYAIOTh PO3BUTOK OYIb-AKOI lep)KaBu.
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Summary. The impact of inflation on economic processes, the role and direction of accounting in inflation targeting
have been revealed.
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ISSN 2221-755X BICHMK YHIBEPCUTETY BAHKIBCbKOI CMPABM HALIOHA/IbHOTO BAHKY YKPATHM 2014 Ne 3 (21)



	1
	2

	3
	4
	5
	6
	7

	8
	9
	10

	11
	12
	13

	14

	15
	16
	17

	18

	19

	20

	21

	22
	23

	24

	25

	26

	27

	28

	29

	30

	31

	32

	33

	34

	35

	36

	37

	38

	39




