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AHoTauis. O6rpyHTOBaHO OTPEOY i JOLIIBHICTD MOAA/BIIOrO JOCTIIXKEHH K TEOPETUYHNX, TaK I METOUYHIX
HiAXOMiB 10f{0 aHaJIi3y BUTpAT, JOXOAIB i piHaHCOBMX pe3y/bTaTiB AismbHOCTI mignpuemcTs. [IpoananisoBaHo i Bu-
ABJIEHO OCHOBHI ITi/IXO/[VI 10 BU3HAYEHHA HOHATD «IOXOAN», <BUTPATU» i «(PiHAHCOBI Pe3y/IbTaTU», 3aIIPOIIOHOBAHO
y3arajabHeHi BapiaHTM iX TPaKTyBaHHA Ha OCHOBI JOC/iZPKEHOI HAayKOBOI iTepaTypu. Po3InaHyTO meAKi YMHHMKMY,
sIKi 3yMOBJIIOIOTH KOJIMBAHHS 00CATY JOXO/IB i BUTpAT Ha MiJIPUEMCTBAX, @ TAKOXX IIPOLIeCH IX B3aEMOZII Ta BIUIMBY
Ha 1porjec GopMyBaHHs (GiHAHCOBUX pe3ynbratiB. [JOC/IiPKeHO AMHAMIKY HOXOZIB, BUTPAT i GiHAHCOBUX pe3yb-
TaTiB Ha OCHOBi (piHAHCOBOI 3BITHOCTI BITUM3HAHOIO HiJIPMEMCTBA — JIeP>KaBHOTO MiANIPUEMCTBA «XapKiBChKUI
MeXaHIUYHMII 3aBOJ», — aHaJI3 KO II0Ka3aB OCHOBHI IepeIIKoay Ha IULIXY 10 GOpMyBaHHs MpUOYTKiB (361TKIB)
3 OI/ISAIIY Ha CIIBBi/fHOIIEHHSI JOXOMIB i BUTpPAT. 3aIPOIIOHOBAHO MOETAIIHIIT KOMIIEKCHIIT aHai3 (piHaHCOBUX pe-
3y/IBTATIB 3 ypaxyBaHHIM TO/IOBHUX YMHHUKIB, 110 BIUIMBAIOTb HA JTAHIIOXKOK «IOXOAM — BuTpaTn — (PiHaHCOBI
Pe3y/IbTaTIn», i CKIAIAE€THCS 3 TAKMX TOJIOBHMX €TAIlB IPOBEfEHHs: JOCII/PKeHHS NUHAMIKI ZOXO/iB, BUTpAT i ¢i-
HAHCOBIX Pe3y/IbTATiB; IPOBEEHHs (PAKTOPHOTO aHA/Ii3y BaJIOBOTO MPUOYTKY 3a BUSHAYCHUMI YMHHUKAMI; TOCTi-
IKeHHs (aKTOPHOI MOJieTi YMCTOro IPUOYTKY; aHAIi3 TOKa3HUKIB peHTabebHOCTI (IPHOYTKOBOCTI) MiAIPUEMCTBA
3a BUJaMIf; y3araJIbHEHHA Pe3y/IbTaTiB aHa/li3y 1 BUSHAYeHH: pe3epPBiB Ii/[BUIIeHH:A PiBH:A MIPpUOYTKY Ta peHTabesb-
HOCTI IiIIpUEMCTBA.

3anponoHOBAHO UISAXM i BUCYHYTO HOPAAY LIOAO0 MiiBUIEHH e(eKTUBHOCTI AisA/IbHOCTI JOCII/KYBaHOTO HiAIpH-
€MCTBa Ha OCHOBI BUABJICHUX pe3epBiB. 3 OMIANY Ha BUABJIEHI KIIOYOBi rpynyn ¢akTopis, 3MiHa AKUX 32 CTATUCTU-
KOIO HalICyTTeBille BIUIMBA€E Ha (iHAHCOBI pe3ynbraTyt JisUIbHOCTI MiIIPUEMCTBA, A/IsI OUIBII IPYHTOBHOTO aHAII3Y
JIAHI[IKKA «JOXOAM — BUTPaTU — (DiHAHCOBI Pe3y/IbTaTH» 3aAIPOIIOHOBAHO BUKOPUCTAHHA (PaKTOPHUX MOfeNel
BAJIOBOTO i YMCTOTO MPUOYTKIB /11 KOHTPOJIIO Ta OLIHKY IIPOoLieciB X pOpMyBaHHS i BUKOPUCTAHHSL.

KntouyoBsi cnosa: noxonu, Butpary, GiHaHCOBI pe3y/IbTaTy, BaIOBUII IPUOYTOK, YMCTUIT IPUOYTOK, pEHTA0ENbHICTD,
KOMIUIEKCHUII aHaIi3, paKTOpPHA MOJIETb.
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Annotation. The necessity and expediency of further research both theoretical and methodical approaches
concerning the analysis of expenses, revenues and financial results of the enterprises activity are substantiated. The
main approaches to the definition of the concepts «income», «expenses» and «financial results» are analyzed and
the generalized variants of their interpretation on the basis of the investigated scientific literature are offered. Some
factors that determine the fluctuations in the volume of income and expenses at enterprises, as well as the processes of
their interaction and influence on the process of forming financial results are considered. The dynamics of incomes,
expenses and financial results on the basis of financial statements of a domestic enterprise — the state enterprise
«Kharkiv mechanical factory» — which analysis showed the main obstacles to the formation of profits (losses) in
relation to the income and expenditure ratio. A phased comprehensive analysis of financial results is proposed taking
into account the main factors influencing the chain of «income — expenditure — financial results» and consists of
the following main stages: the study of the dynamics of income, expenses and financial results; conducting of factor
analysis of gross profit by the determined factors; research of the factor model of net profit; analysis of indicators
of profitability (profitability) of the enterprise by type; generalization of the results of analysis and determination
of reserves for increasing the profit and profitability of the enterprise. The ways and suggestions for increasing the
efficiency of the research enterprise on the basis of the revealed reserves are proposed. Given the identified key groups
of factors, the change in which the most significant impact on the financial performance of the enterprise is the most
significant, for the more thorough analysis of the chain «revenues — expenses — financial results» it is proposed to use
factor models of gross and net profits to control and evaluate the processes of their formation and use.

Keywords: income, expenses, financialresults, grossprofit, net profit, profitability, complex analysis, factor model.
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AHHOTaumA. O6ocHOBaHa HEOOXOAMMOCTD ¥ 11e71eCO0OPasHOCTD Ja/bHENIIEro MCCIefOBAHNS KaK TeopeTndec-
KUX, TaK ¥ METOAMYECKNX [OJXOM0B K aHA/IN3Y 3aTPaT, JOXOH0B 1 (DMHAHCOBBIX PE3Y/IbTATOB [IeATEIbHOCTH TIPef-
npustiTyit. [IpoaHanusnpoBaHsl U BBISBIEHbI OCHOBHBIE ITOXO/BI K OIPeNe/IeHNI0 OHATUI «TOXO/bI», «PACXOJIbI»
" «(DMHAHCOBBIE Pe3Y/IbTATHI», IPEMIOKEHO 0000IeHHbIe BAPUAHTbI X TPAKTOBKI Ha OCHOBE MCCIIEOBAHHON Ha-
YYHOJ TUTEPATYPBl. PaccMOTpeHbI HeKOTOpBIe (haKTOPBI, KOTOPbIe 00YCIOBIMBAKT KOebaHusi 06beMa JOXOOB
U PacXOfiOB Ha HPEANpPUATHUSIX, @ TAKXKe MPOLECChl X B3AVMOJECTBIUS ¥ B/IMSHUS HA IPOLecC POPMUPOBAHIS
(MHAHCOBBIX pe3y/IbTaToB. VIcCIeoBaHa AMHAMUKA JOXO/[OB, PACXOOB 11 (PMHAHCOBBIX PE3y/IbTATOB HA OCHOBE (u-
HAHCOBOJ OTYETHOCTI OTE€YECTBEHHOTO IPENIPUATISL — TOCYAAPCTBEHHOTO MPEANPUATIS «XapbKOBCKIUIT MEXaHN-
YeCKMit 3aBOfI», — aHAJII3 KOTOPOII II0Ka3a/l OCHOBHbIE IIPEIIATCTBIUA Ha Iy TH K pOpMUPOBaHMIO PO (YOBITKA)
C y4€TOM COOTHOLIEHWsI JOXOAO0B 1 pacxofoB. [IpefioxkeH MO3TAIHBbI KOMIUIEKCHBIIT aHam3 (GUHAHCOBBIX pe3yib-
TAaTOB C y4€TOM OCHOBHBIX (paKTOPOB, BIVSIIONINX HA L[EIIOYKY «IOXOfBI — PacXofbl — (pMHAHCOBbBIE pe3y/IbTaTh,
U COCTOMT M3 CIENYIOLIMX OCHOBHBIX 9TAIllOB IIPOBEEHMs: JCCIE[OBAHNE NMHAMUKY [OXOHOB, PAacXOfoB
U GMHAHCOBBIX Pe3y/IbTATOB; IPOBeAeHNs (PAKTOPHOTO aHa/IM3a BAJIOBOJ IPUOBUIN 110 OIpefie/leHHbIM (PaKTOpamIL;
uccenoBanns GakTOPHOI MOJEIN YMCTOI MPUOBIIN; aHAIN3 TTOKasaresieil peHTabembHOCTI (JOXOZHOCTI) TIpef-
HpUATYSL 110 BUAAM; 0000IeHIe pe3yIbTaTOB aHaIM3a 1 OIPeie/ieHNs] Pe3ePBOB IIOBBIIIEHNs YPOBHS IPUOBUIN
" peHTabenbHOCTN mpeaupusTus. [IpeiIoKeHbl yTH 1 HAaHBI PeKOMEHJALMI 10 MOBBIMIEHNI0 3P PEKTUBHOCTI
IeSITEIbHOCTY MICCTIEyeMOro IIPEAIPUATIsE HA OCHOBE HAllJIeHHDBIX Pe3epBOB. YUNTBIBAsS BbISBICHHbIE KIIOYeBbIe
rpymmsl GaKTOPOB, M3MEHEHIEe KOTOPBIX 110 CTATUCTIKE CaMOe CYILeCTBEHHOE BIIVsIHIE HA (PMHAHCOBBIE PE3y/IbTAThI
HeSTEIbHOCTY TIPEAIPUATI, I 60/Iee OCHOBATE/IBHOIO aHA/IN3A LIETIOYKY «TOXOAbl — PacXofbl — (pUHAHCOBbBIE
Ppe3y/IbTaThl» IPENIOKEHO KCIONb30BaHMe (HAKTOPHBIX MOJENEl BaIOBOTO M YUCTOTO JOXOHOB Il KOHTPOJIS
U OLIEHKM ITPOL[eCCOB UX GOPMUPOBAHYISI Y VICIIONB30BAHIL.

KnioueBble cnoBa: 1oxofbl, pacXoysl, pUHAHCOBBIE Pe3y/IbTATHI, BaJIOBast IPUOBLIb, YMCTast IPUOBLUIb, peHTabeb-
HOCTb, KOMIUIEKCHBII aHa/N13, (aKTOPHAsT MOJIE/b.

Dopmyr: 13; puc.: 0; TabL.: 6; 616.: 9.

Beryn. ITigBuienns npubyTKOBOCTI MifIpUEMCTBA €
pesynbraramu epeKTUBHOI Jioro rocrnogapoBaHus. [Ipo-
Te, BUXOMAYN 3 JOCTIJPKEHb €KOHOMIYHOI Teopil, >KOfeH
Cy0’€KT TOCIOZAPIOBAHHS He MOYKe JOCATTY MOKI6HOI cu-
Tyaljil CTajoro mifIBUIIeHHA HpM6yTKOBOCTi, amKe Iif-
IIPMEMCTBO Y CBOEMY TOCIOJJaPChbKOMY LMK/ HEMUHYYE
nepeXxyBae KOMMBaHHA, AKI BK/MOYAlOTh dasu migiiomy,
KpM3H, Jenpecii Ta MO>XXBaB/IeHHA. BogHOYac KOXXHE Mifi-
IIPMEMCTBO IIparHe JO KPalluX pe3y/lbTaTiB, AKUX MOXKHA
TOCATTH Ti/IbKM 3aBJAKYM PETETBHOMY aHa/Ii3y i KOHTPOJIIO
BUTpAT, HOXOHIB i piHaHCOBUX pesynbraris. 3 orIAmy Ha
TiCHMIT B3a€EMO3B 130K BUTPAT i (piHAHCOBUX pe3y/IbTaTiB
YIPaBIiHCHKOMY IepCOHaIy NMOTPiOHO palrlioHanbHO BHU-
KOPMCTOBYBATH B/IACHI Ta 3aII03MY€Hi peCypCH, AKi MAalOTh
BIUIMB Ha pe3y/IbTaTy AiA/NbHOCTI mignpuemMcrsa. 4 3a-
OesreveHHs eQeKTUBHOCTI iX BUKOPMCTAHHS Ha KOXKHOMY
KOHKPETHOMY MiJIIPMEMCTBI HeOOXifHMIT KOMIUIEKCHUI
aHaJIi3 JAHI[IOXKKA «TOX0au — BUTpaTu — (iHaHCOBI pe-
3Yy/IbTaTV» i BUABJIEHHA Pe3€PBiB JI/IA MifIBUILEHHA IIPU-
OyTKy Ta peHTabenbHOCTI. TakMM 4MHOM, y3arajabHeHHs
i MOfaIbIINIT pO3BUTOK TEOPETUKO-METOANYHNUX HiIXOA1B
1I0/I0 aHasIi3y JOXOAIB, BUTPAT i GpiHAHCOBUX pe3y/nbTaTiB
MIIIPUEMCTB € aKTya/JIbHUM IUTaHHAM CbOTOJEHHS Ta
1otpe6ye OibIl INOOKNX FOCTI>KEHD.

AHami3 mocmimKeHb i IMOCTaHOBKa 3aBmaHHsA. [lu-
TaHHAMM aHAJIi3y BUTPAT, JOXO/iB i (piHAHCOBUX pe3yib-
TaTiB MiAIIPUEMCTB 3aliMajuCcA TaKi BITYM3HAHI BUEHi, fAK:
B. €. Any¢pies, M. [I. binmuk, @. ®. Bytunens, O. O. Bo-
pownina, A. I. Ipssuosa, T. A. ly6posina, B. H. JKyxos,
A. T. 3aropopguuit, H. 1. Kapnenko, H. I1. Kongpakosa,
Aq. B. Nle6enzesny, O. M. Jucrok, JI. III. JTo30BCbKMI,
B. A.Jlyrosunii, T.I1. Muxaiinosa, I. O. Mockaniok, C. B. Mo-
gyepHmit, B. A. IIunko, M. C. Ilymxkap, b. A. Paiic6epr,
A. B. Cokonos, O. Bb. Crapogy6uesa, 0. [I. Yarxic,
M. L. Yeppakoronosa, [I. B. [llnanak, C. B. Illy6ina i 6ara-
To iHmmx. IIpore, monpu Ha BeNIMKY KiNbKiCTh HayKOBUX

[palb, MPUCBAYEHNX Lilt mpo6/eMi, 6araTo muTaHb LI00
aHayi3y nporeciB GpopMyBaHHA i BUKOpUCTaHHA ¢iHaH-
COBIX pe3y/IbTaTiB 3a/IMIIAI0ThC HEBUPIIIEHNMH AK Yy Te-
OpeTMYHOMY acCIeKTi, Tak i Ha 6araTbox mifIpueMcTBax
Ykpainm.

Memoto crmammi € y3arajJbHEHHA i TOJaIbIINI PO3BHU-
TOK T€OPETMKO-METOAMYHNX HifIXO/IiB IIO/I0 aHa/i3y BU-
TpaT, JOXOHIB i PiHAHCOBUX pe3y/IbTaTiB, a TAKOX JOCTIAI-
JKeHHsI iX B3a€MO3B A3KY Ha IIPUKIIaii BITIM3HAHOTO IIifi-
IPUEMCTBA. BusHayeHna MeTa OKpec/nniaa Hu3Ky 3aBJjaHb:

—  BU3HAYEHH: CYTHOCTI IOHATH «JOXOW», «BUTPA-
T» i «piHAHCOBI pe3ynbTaTi»;

—  aHaJIi3 [UHAMIKM [OXOHIB, BUTpPAT i (piHAaHCOBUX
pesynbrariB [lepkaBHOro mifnpuemcTsBa «XapKiBCbKUIT
MexaHiyHui 3aBopmy (mami — IOIT «XM3»);

—  pospobnenHs (HaKTOpHOI MOfieNi BaoBOToO Mpu-
6ytKy JIT «XM3»;

—  y3arajibHeHH: Pe3y/IbTaTiB aHa/li3y i BUSHAYEHHS
pe3epBiB MifiBUIIeHHs TPUOYTKY MiAIPUEMCTBA.

PesynbraTu pocnimxeHHs. [Jis/IbHICTD MiAIPUEMCTB
HaIlpaB/IeHa Ha OTPUMaHHs IPUOYTKY, 10T0 pallioOHaIbHO-
O PO3IOfIi/Ty Ta BUKOPUCTAHHS, a 38 HAsIBHOCTI 30MTKIB —
Ha BMABJIEHHS IXHIX NPUYMH i [KEPEN BifIIKOLyBaHHI.
OckiZbKM Bifl pe3y/bTarTiB AisA/IbHOCTI MifIpUeEMCTBA 3a-
JIEKUTD JIOT0 YCIIIHICTD, aHaIi3 i KOHTPO/Ib (PiHAHCOBUX
PE3y/IbTaTiB € BOXIMBUMM Ta aKTya/JbHUM IIMTAHHAMIU,
TIM 6i/Ibllle, ypPaXOBYIOUM TaKi TO/I0BHI GpaKTOpK BIINBY,
K moxopu i BuTparu. OCTaHHI B3a€MOIIOB’s13aHi MiX CO-
6010 i BM3HAYAIOTh XapaKTep AiANbHOCTI HiJIPHEMCTBA:
3aJIeXXHO Bif IXHIX 06csriB (iHaHCOBI pe3yn1bTaTy MOXYTh
OyTH 5K TOSUTUBHMMIY, TaK i HETaTUBHVMIL

PisHOMaHITHICTP BMJIB TOCIOAAPCHKOL [IifA/NbHOCTI,
a TAKOX Ta/ly3eBi BiIMIHHOCTI MiJIPUEMCTB 3yMOBIIIO-
I0Tb LIMPOKWIT Habip BU3HAYCHD IIOHATTA «piHaHCOB] pe-
3ynpraTi». OKpiM LbOTO, icHye 6e3/1i4 HayKOBUX Ipallb,
IPUCBAYEHNX BJMBYEHHIO OCOOMMBOCTEN LMX TPHOX Ka-
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TEropiif, TOMy TpaKTyBaHHA IX 3a/IeKUTh Bif Gararbox
npudyH. [Ipore 3-MOMDXK yCiX HMX MOXKHA BiICTEXXUTH

00’eHyBaIbHI pucH, 3aranbHi A1 OyAb-AKNX BUAIB IIif-
npueMHMITBA (Mabmn. 1).

Tabnuua 1

Migxoamn fo BU3HaUEeHHA NOHATTA «biHAHCOBI pe3ynbTaT»

ABTOp

Iligxomu 10 TpaKTyBaHHA MOHATTS

Movuepnnit C.B., Mockamnok I.O., Yepmakoronosa M.I., [Tunko B.A.,
Ipasnosa AT, Jle6ensesny 4.B.

ITizcyMKu roCnofapchbKoi Ais/IbHOCTI, BMpaKeHi y rpoloBiit gpopmi

byruneup ©.®., bimux M., ITlymkap M.C., Jlyrosnit B.A.,
Amnydpies B.€., XKyxos B.H., Kapnernko H.I., Hankic 0.1,
Juciox O.M., Muxainosa T.IT.

ITpubyTok a60 361TOK, OTpUMaHi Cy6’€KTOM TOCIIOfAPIOBAHHS
Ha KiHeIlb 3BiTHOTO mepiofry

IInanax JI.B., IIy6ina C.B., Paiic6epr B.A., Jlososcoxumit JLIIL,
Crapony6uesa O.b.

PisHnnga mMixx foxomamu i BUTpaTaMu

3aropopuuit A.I., Coxornos S1.B., Kougpaxosa H.IL, [Jy6posina T.A.

ITpupicT ab0 3MeHIeHHA KalliTaly BHACTILOK AiAMIbHOCTI
MiAIPUEMCTBA IIifl 9aC 3BITHOTO Iepiomy

Bopownina O.0.

SIkicHa XapaKTepUCTHKa FOCIOAAPCHKOI AIAMbHOCTL

ITpumimxka. Y3aranpHeHo 3a [1—4].

Ha ocHoBi pmocmimkeHux pobiT HayKOBIiB IIPOIIO-
HYEMO KOMIUIGKCHe BU3Ha4eHHA Kareropii «ginaHcosi
pesynbraTu»: GiHAHCOBI pe3ynbTaTy — Lie MiICYMKOBUI
TOCIOlApChKO-EKOHOMIUHMII NOKa3HMK, OTPUMAaHMII Bif
pisHMIII MDK CyMaMu JJOXOMIB i BUTpAT 3 ypaxyBaHHAM
Ppe3y/IbTarTiB BijJj KOXKHOTO BUAY AisIIbHOCTI MiJIPUEMCTBA
3a 3BITHMII IIepiof Ta BUPa)XEHMI IPOLIOBOIO POPMOIO.

OKpiM HayKOBMX JJOC/II>KEeHb, CYTHICTb MOHATTA «i-
HaHCOBi pe3y/nbTaTu» JE€TAIbHO POSKPMBAETHCA B HOPMa-
TUBHO-3aKOHOJjaBUMX JOKyMeHTax. Cilif 3ayBaKuUTH, 110
HOHATTA «(piHAHCOBI pe3yabTaTy» Ma€ ABOICTUIT Xapak-
Tep, aJpKe BOHM MOXKYTb MaTU sAK II03UTHBHE 3HaU€HHA —
y pasi npubyTKy, Tak i HeratmBHe — Ipu 36UTKax. Bupgu
¢diHaHCOBUX pe3ynbTaTiB, a TAKOXK CTATTi, SKi BIVIMBAIOTH
Ha ixHe KiH1eBe 3HaYeHHs, poskpuTo i B HII(c)BO 1 «3a-
raJIbHi BMMOTY 1O GiHAHCOBOI 3BITHOCTI».

3rigno 3 HII(c)BO 1, npubyTok — Ije cyMa, Ha SIKY Jj0-
XO[M TIEPEBUIIYIOTDH IIOB’s13aHi 3 HMMIU BUTPAT. Y CBOIO
4epry, 30MTOK BM3HAYAETHCS SIK IIEPEBUILEHHS] CyMU BH-
Tpar HajJ CyMOIO JIOXOAY, A/l OTPUMAHHs SIKOro OyIu
3piicHeHi i BuTparn [5].

3 oriApy Ha Te, 1o GopMyBaHH:A QiHAHCOBUX pe3yIIb-
TaTiB 3aJIOXUTDb Bifj 00CATY BUTPAT, HEMOXK/IMBO PO3IJLA-
IaTV HMOHATTA «(piHAHCOBI pe3ynbTaTi», He NPUIIVBIIN
yBaru IMOHATTAM «BUTPATH» 1 «JOXOAM», PeryTiOBaHHA
06miky saxux poskputo B I1(c)BO 16 «Burparu» i I1(c)bO
15 «[Joxomm», a IixHiil B3aEMO3B’A30K BiOOpaKeHO
B II(c)BO 3 «3Bir mpo ¢iHaHCOBI pe3ynbTaTn».

O6mik moxopiB i BUTpAT [isANbHOCTI MiAIPUEMCTBA €
OJIHIEI0 3 BarOMMX J/ISTHOK 06/IKOBO-aHaTiTHYHOI po6o-
T Oyxranrepa. CBoe4acHo i mpo3opo notpibHo dopmy-
BaTy iHpOpMAIiio I[OJ0 JOXOMAIB i BUTpAT Ii/jIPUEMCTBA
(opranisanii) 3a ix Bupamu, nepegbadaTy HapaxyBaHHS
i mepepaxyBaHH: IIOJATKIB, SKi IIOIOBHIOOTH Jlep>KaBHMII
6romKet Ykpainn [6, c. 90].

Bucokuit piBeHb [JOXOJiB € TrapaHTOM OTPUMAaHHSA
OpubyTKy B Mail0yTHbOMY 3a YMOBM JIOTO IepeBMILeH-
Hs Haf piBHeM BuTpar. JJoxin € 36i1bliIeHHAM aKTUBY 200
3MEHIIEHHAM 3000B’SI3aHHSA, IO 3YMOBJIIOE 3POCTAHHS
BJIACHOTO KaIliTasy (3a BMHATKOM 3POCTAaHHA KalliTasy 3a
PaxyHOK BHECKiB yYaCHMKIB IifIIpMEMCTBA) [7]. Cnip 3a-
3HAYNUTH, 10 JOXOAM IiJIPUEMCTBA OYBAIOTh Biff pisHMX

cdep pisnpHOCTI, TOOTO Bij OIepamiitHOl AisIBHOCTI, iH-
BecTULIiiHOT, piHaHCOBOI TOIIIO [6, C. 90].

Burpatamu, HaBIaku, € 3MEHIIEHHSIM aKTUBIB abo
30i/b1IeHHs 3000B’s13aHb, 110 IPU3BOUTD O 3MEHIIEH-
Hs1 BTACHOTO KaIliTany miffLpneMCcTBa (3a BUHATKOM 3MeH-
IIeHHsI KaIiTaxy BHACIIOK 10r0 BUIydeHHs abo posIo-
[iMy BIaCHMKaMIM), 32 YMOBM, IIO IIi BUTPAT MOXYTb
6y T JOCTOBIpHO omiHeHi [8].

Butparu € BM3Ha4a/IbHMM YMHHMKOM BIUIMBY Ha CO-
6iBapTicTb BupoO1eHOI mpopykuii, pobir mocayr, ska,
Y CBOIO Yepry, BIUIMBAE HA MiICYMKM Jis/NIbHOCTI Iifnpmn-
eMmcTBa. [Ipore BapTO 3a3HaYNMTH, 10 HA HEl BIIMBAIOTh
6araTo 30BHILIHIX i BHYTPIIIHIX (aKTOPIB, YHACTIZOK SKMX
3MIiHIOIOTBCA piBeHb, OOCAT, CTPYKTypa, AUHAMIKa BUTpPAT
OyZb-sIKOTO CY0 €KTa TOCIOfApIOBaHHA. J0KpeMa, 00csr
BUTPAT 3MIiHIOETHCA IIiJj BIUIMBOM BapTOCTi Marepialib
i pecypciB 1151 BUpOOHMIITBA, TEXHIYHOTO i Ka/fpOBOro 3a-
OesmedeHH s, SIKi BM3HAYAIOThCA AKICTIO Ta IpodeciiiHnm
piBHEM BHIIETIEPETIYEHNX.

HocnimkeHHs BUpoOHMYMX GaKTOpiB BIUIMBY Ha BU-
TPATH CBIYNTD, 110 MI>K HUMM iCHYE TiCHMII B3a€MO3B 130K
i B3aeMO3a/lIeXHICTh. 3MiHa BeMMYMHM MifNPUEMCTBA,
BMPOOHMYOI IpOrpaMm Uy oOpraHisamii BUPOOHUIITBA
3aBX/IM 3yMOBJIIOIOTb 3MiHY AKOCTi BUPOOHMYMX (paKTO-
piB Ta ix nponosuuii. IIpn 11boMy Ko>kHa 3MiHa PiBHA BU-
TpaT CIPUYMHAE 3BOPOTHUIT BIUIMB Ha AKicTh (pakTopis
BUPOOHMIITBA, IXHIO LiHY i ponosuiio. JKio sasHaueHi
(bakTopy He 3MIHIOIOTBCS, TO Il piBEHb BUTPAT MiJIIPUEM-
CTBa 3aJIMIIAETHCA HE3MIHHUM [9, c. 395].

Sk 6yno 3a3HadveHO BuMIle, HOCTIIKEHHs 3[i/ICHIOBA-
nocst Ha OCHOBI (iHaHCOBOI 3BiTHOCTI, HafaHoOI [lepkas-
HUM HifipueMcTBOM «XapKiBCbKMiT MeXaHIUHMIT 3aBOI»
(mami — OIT «XM3»). [I71s1 oTpuMaHHs BUYEPITHOL KapTH-
HU Jis7IbHOCTI mifnpueMcTBa 6yno BigobpakeHo i mpo-
aHa/i30BaHO BMXIiJHI JjaHi 3a JeKinbka pokiB. OcKinbku
MeTa JJOC/i/[PKEHHS BKJIIOYaja pO3IJIAJ TOJTOBHMX CKJIa-
HoBuX popMyBaHH: (PiHAHCOBOTO PE3YNbTATY AiANMBHOCTI
MiJTIPUEMCTBA, KOMIITIEKCHMIA aHa/li3 Ta OLIIHKY JTaHII0X-
Ka «JOXOfmy — BUTpaT — (iHAHCOBI pe3ynbTaTi» Jo-
L[i/TbHO IIPOBOAMTH 33 TAKUMIU eTallaMU:

—  [IOCIi/KeHHs JUHaMIKV JOXO/iB, BUTpPAT i piHaH-
COBUX Pe3yNIbTaTiB;
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—  IpoBefieHH: (HaKTOPHOTrO aHa/Ii3y BaJIOBOTO IIPHU-
OyTKy 3a BU3HaYeHVMY YMHHUKAMI;

—  pocmixkeHHA (aKTOpHOI Mofeli 4MCTOro Ipu-
OyTKYy;

—  aHaJi3 MOKa3HUKIB peHTabenbHOCTI (IpubyTKO-
BOCTI) MiIpMEMCTBa 3a BULAMU;

—  y3araJbHeHH:A pe3y/IbTaTiB aHa/i3y i BUSHAYEHHA
pe3epBiB MifBUILEeHHS PiBHA NPUOYTKY Ta peHTabembHOC-
Ti MiIpUEMCTBA.

Ha npuxnani ginancosoi 3sitHocti JIT «XM3» 6y10
3//1CHEHO KOMITIEKCHMI aHaJIi3 JOXO/iB, BUTpaT i diHaH-
COBUX PE€3yNbTaTiB 3a OKPEMUMM €TallaMl, XapaKTepHU-

[TPOBNEMM OBJIIKY, AHAMI3Y | AYAUTY

MM caMe I IbOTO MiiIPUEMCTBA, YPAaXOBY04N clierudi-
Ky /10r0 QYHKLIOHYBaHH.

3a pesynbrataMy «4uTaHHsI» popmu Ne 2 «3BiT mpo
¢inancoBi pesynbratu» («3BIiT PO CYKYIHUIT JOXif»),
YPaxoBYIOUM, IO Iieil JOKYMEHT A€ MOXIMBICTDb I06a-
YUTY KOMITTIEKCHe BifOOpaskeHH: CTaTelt JOXOiB, BUTpAT
i ¢piHaHCOBMX pe3y/bTaTiB HiAIPUEMCTBA 32 KOXHNM BU-
IOM [isZIBHOCTI 3a Iepiof, 60 MIPOBEREHO IPYHTOBHE
nocnimxenHsa 3BiTHocTi I «XM3» 3a pexinbka pokis
(2014—2017 pp.).

ITpouec ¢popmysanus goxonis OIT «XM3» npencras-
JICHO B maon. 2.

Tabnuua 2

Anani3 grnHamikm goxopgis A «XM3», 2014—2017 pp., TUC. FPH

Poxn AOGCONIOTHE BiIXMIeHHs
CratTa 2017—2014 pp.,
2014 2015 2016 2017 THC. TPH
1. UncTuii JoXif Bif peasisanii IpopyKuii, po6iT, mocayr 8 568 11439 1577 1174 -7 394
2. Inmi onepaniitni goxopu 198 677 74 1 846 1648
3. IHmi moxomm 84 15 101 288 204
Pasom 8 850 12131 16 052 13 508 4658

IIpumimxa. Po3po6reHo 3a faHuMM 3BITHOCTI HMiANPUEMCTBA.

Sk BugHO 3 mab6sn. 2, saranbHuit goxin OIT «XM3» maii-
Ke OBHICTI0O cOPMOBAHMII 32 PaXYHOK YMCTOTO JOXOIY
Bif peanisauii mpopykuii, po6ir i mocnyr. Onepauiini ta
iHIIi Joxonyu MaloTh He3HAYHY IUTOMY Bary. PiHaHCOBMX
JOXOMiB MiJIPMEMCTBO He Majo. AHa/i3 IOKasye 3poc-

TaHHs [JOXOJiB YIPOLOBX IEPIIMX TPbOX POKiB, ImpoTe
Kpim 2017 poky.

Hocnipxenus npouecy GpopMyBaHHsA (PiHAHCOBUX pe-
3y/IbTaTiB HeMOX/IMBe 6e3 pO3IJIALYy BUTPAT Ta JKepest X
nossBu (mabn. 3).

Tabnuua 3
AHani3 guHamikn sutpat Al «XM3», 2014—2017 pp., TUC. TPH
Pokn A6COnIOTHE BigXnIeHHsa
Crarea 2014 2015 2016 | 2017 20172014 pp-
TIHC. TPH
1. CobiBapTicTh peanisoBaHNX IPOAYKIil, pPo6iT, mOCTyT 7 467 9872 1223 1089 -6 378
2. CyMa onepauiiiHux BUTpaT 3736 4729 4500 5312 1576
3. Cyma ¢iHaHCOBMX BUTpAT 0 16 11 11
Pasom| 11203 14 601 18 039 15612 4409
IIpumimxka: po3po6IeHO aBTOpaMI 3a JAHUMM 3BITHOCTI MiAIIPUEMCTBA
3 mab6zn. 3 BULHO, 110 3HAUHY YaCTKY B 3arajIbHill cymi BIT = YT - Rnp. @)

BUTpAT 3aliMae cobiBapricTh peanizoBaHol npopykuii,
pobiT i mocnyr, ane, mopiBHIoOUM Ii 06CATM 3 obcsIraMu
YICTUX JIOXOJiB, YNPOMOBX [OCHIiIKyBaHOTO Iepiofy
HiANPUEMCTBO MaJIo He3HAa4Hi 00CsIy BaloBOro npubyt-
Ky. [Ipore cymn BcCix mOXOfIiB He BUCTAYAE /I TOKPUTTS
CYMU BCiX BUTpAT, @ TOMY YMCTIII (piHAHCOBMII pe3y/IbTaT
€ 30U TKOBVIM.

3 oAy Ha 3a3HauyeHe BUILE JOLIIbHO 3HifICHUTU
baxTopHMIT aHaTi3 MPUOYTKY HMiAIPMEMCTBA. Y3araabHIO-
BaJIbHUM IIOKa3HMKOM Oy/l0 0OpaHO BajoBUiT HpuOyTOK
AK 6a30BMIT IOKA3HUK Y CUCTeMi OLiHOK (piHaHCOBUX pe-
3Y/IbTATIB MiJIPUEMCTBA.

BuxinHoto ¢popmyIoro At CKIaaHHA MOJeIi BaJloBO-
ro npubyTKy 6y70 06paHo peHTabeNnbHICTb IPOJAKY:

Rnp = ﬂ, (1)
91
Ie Rnp — peHTabeNbHICTD IPOJAXKY;
BIT — BajnoBuit npnubyToK;
Y]] — yuctuit qoxis.
dakTOpHa MOJIe/Ib BalIOBOT'O IIPUOYTKY:

3aBpsAKM crocoby poslMpeHHs (PAKTOPHUX CUCTEM
i 3 MeTolo BBefeHHA Y popmyny (1) HOTpiOHMX YMHHUKIB
6yno orpuMaHo 6araToakTOpHY MOJEIb peHTabelbHOC-
i mpopaxy (Rnp):

Rnp = BII/YJ] - BlepuTIl / BlepnuTIl = Ré - BItpuTlll,
(3)

ne BlrpuTII — BuTpaTy Ha 1 TpH TOBapHOI PO YKIIii;

R6 — peHTabe/bHICTb BUTPAT.

TakuM 4MHOM, 3arajibHa MOJE/b BaJIOBOIO IIPUOYTKY
Oyze TaKoro:

BII = YJ] - BlepuTlIl - Rs. (4)

dakTOpHMIT aHaIi3 BaIOBOTO MPUOYTKY Oy/I0 IpoBe-
neHo 3a 2014—2017 pp. 3 posMeXXyBaHHAM 3a 3BiTHUMU
nepiogamm: 2014—2015 pp., 2015—2016 pp. i 2016—
2017 pp.

Jns npoBeneHHs GaKTOPHOTO aHAII3y BaJIOBOTO IPY-
6yTKy (BII) 3a 2014—2015 poku 6y/10 CKIafieHO TaOJIIIIIO
BUXIJTHUX PO3PaXyHKOBUX JaHUX (mabs. 4).
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Tabnuus 4

BuxigHi gaHi ona ¢akropHoi moaeni Banosoro npunbyTky 3a 2014—2015 pp., TUC. FPH

ITokasHMKM 2014 2015 A6contoTHe BigxuneHnHs 2015—2014 pp., Tuc. rpH
Co6iBapTicTh peanisoBaHOI IPOFYKIi 7 467 9872 2 405,00
Basosuit mpubyTox (36mTOK) 1101 1567 466,00
YUncruit goxip (Bupyuxa Bif peasisarii mpogyxuii) 8 568 11 439 2 871,00
BurpaTy Ha 1 rpH TOBapHOI POAYKILii 0,87 0,86 -0,01
PenTabenpHicTb BUTpAT 0,15 0,16 0,01

IIpumimka. Pospo6iieHo 3a aHMMM 3BITHOCTI HiJIIPUEMCTBA.

OTKe, pO3paxyHOK BIUIMBY BK/TIOUEHUX Y MOJieNb (pak-
topis 3a 2014—2015 poxu Oyzie TaKuM.
1) Bryms uncroro poxony (Y/) Ha BanoBuit mpnoyToK
(BII):
+ ABIIl = A Y]] - BlepnTII2014 - Re2014
+ ABII1 =2871-0,87-0,15 = 368,93 (Tuc. rpH).
OTKe, 32 paxyHOK TOTO, 1[0 YMUCTUII JOXif 301IbIIMBCS
Ha 2 871,00 Tyc. IpH, BaJIOBUIT IPUOYTOK IIiIBUILINBCS HA
368,93 TuC. TPH, IO € MO3UTUBHYUM ABUILEM.
2) BB BuTpar Ha 1 TIpH TOBapHOI HpORYyKii
(BlepnTII) na BanoBuit npubyTok (BII):
+ A BII2 = Y/]2015 - A BlepuTII - Re2014;  (6)
+ A BIT2 = 11 439 - (—0,01) - 0,15 = —14,31 (Tuc. rpH).
Yepes 3MeHIIeHHS BUTpAaT Ha 1 I'pH TOBAapHOI Ipo-
IyKLil BasoBuit mpuOyTOK MifIpueMCcTBa 301/IbIIMBCA Ha
14,31 tuc. rpH.
3) BrmuB pentabenbHOCTi BuTpar (R68) Ha BamoBwmit
npubyTox (BII):

(5)

+ A BII3=11439-0,86-0,01 = 111,39 (tuc. rpn).

PenrtabenpHICTb BUTPAT € TOKa3HUKOM, SIKIIT BifoOpa-
»Kae, HaCKi/IbKY e(peKTMBHO BUKOPUCTOBYIOTBCA Pecypcu
HifnpreMcTBa — MaTepiaabHi, TPyHoBi abo rpomurosi. Bin
PO3paxOBYETLCA IIIAXOM JIi/IeHHA BaJIOBOrO IpUOYTKY Ha
Co0iBapTiCTh peanizoBaHOI MPOAYKIil. 3 pe3y/IbTaTiB aHa-
i3y BUIHO, IO 38 PaXyHOK IiBUIIIEHHS PeHTa0eNbHOCTI
BuTpar Ha 0,01 Tyc. IpH BajoBuUit IpUOYTOK 301IbLINBCS
Ha 111,39 Tuc. rps.

4) CymapHmii BIUIUB ycix ¢aKTOpiB Ha BaJOBUII IIpK-
6yrok 3a mepiog 2014—2015 pp. cTaHOBMB 466 TIC. IPH.
PospaxyHKM [OKasay, 0 BKIIOYeHi B Mofielb paKTopu
MO3UTUBHO BIUIMHYIM Ha (OpPMyBaHHSA BajOBOTO IpU-
6yTKY.

AmnajoriyHo 6yB IpoBeneHuit GaKTOPHMIT aHai3 Ba-
noBoro mpubyTKy 3a mepiogm 2015—2016 pp. i 2016—
2017 pp.

Y mabn. 516 npencraBieHo BUXiAHI gaHi 111 hakTop-

+ A BII3 = YJ]2015 - BlepuTII2015- A Re; (7)  HOro aHasisy BaJoBOTrO IPUOYTKY.
Tabnuua 5
BuxigHi gaHi onsa ¢akropHoi moaeni Banosoro npunbyTky 3a 2015—2016 pp., TUC. FPH
IloxkasHMKM 2015 2016 A6comoTHe Bigxunenus 2016—2015 pp., THC. TpH

CobiBapTicTh peanisoBaHoi NPOAYKILil 9872 13 523 3 651,00

Banosuit mpu6yTok (36MTOK) 1567 2354 787,00

Yncrmit goxin (Bupydka Bif peamisanii mpomykuyii) 11 439 15877 4 438,00

Butparu Ha 1 rpH TOBapHOI IpoAyKIii 0,86 0,85 -0,01

PenrabenpHICTh BUTpAT 0,16 0,17 0,02

ITpumimxa. Po3po6/ieHo 3a faHMMM 3BiTHOCTI HifTIpreMCTBa.

PospaxyHok BIuBy ¢akTopiB Ha BaJOBUII IpUOYTOK
3a2015—2016 pp. mokasas:

1) MO3UTMBHUI BIUIMB YMCTOTO JOXORY Ha BaJIOBUI
IpubyTOK:

+ A BII1 = A Y]] - BlrpuTII2015 - Re2015  (8)
+ A BII1 =4 437-0,86 - 0,16 = 607,95 (Tuc. rpH).

2) 3HIDKeHH: BUTpAT Ha 1 IPH TOBAapHOI IPORYKLii Ha
0,01 Tuc. TpH BUK/IMKAJIO ITO3UTUBHI HACTiKI IS Bajlo-
BOTO HpMGyTKy, AKUI MiBUIUBCA Ha 28,42 TUC. TPH:

+ A BII2 = 4/]2016 - A BlepuTII - Re2015;  (9)

+ A BII2 =15877 - (-0,01) - 0,16 = —28,42 (Tuc. rpH).

3) 3a paXyHOK 3pOCTaHHS peHTabelIbHOCTI BUTpAT Ha
0,02 TucC. TpH BalOBUI an6yT01< nigBumuBcsa Ha 207,47
THUC. TPH, 110 € MO3UTUBHUM SBUILEM /I TiAMTbHOCTI ifI-
NIPUEMCTBA:

+ A BII3 = Y/]2016 - BlepnTII2016 - A Rs;  (10)
+ A BIT3 = 15877 - 0,85 - 0,02 = 207,47 (T1cC. TpH).

4) fx i 3a momnepenHiit KocaimKyBaHMit nepioy, obpaxi
MIOKa3HUKM ITO3UTVBHO BIUIMHYIIYU Ha (POPMYBaHH: BajIo-
BOTO NIPUOYTKY.

ToX TeHJieHIIisT O 3POCTaHHS BAJOBOTO MPUOYTKY
36epermacsi.

Tabnuus 6
BuxigHi paHi ansa ¢akropHoi moaeni Banosoro npunbyTky 3a 2016—2017 pp., TUC. FPH
IToxkasHMKM 2016 2017 A6comtoTHe Bigxunenus 2017—2016 pp., THC. TpH

CobiBapTicTh peanisoBaHoi NPOAYKILil 13 523 10 289 -3 234,00
Banosuit mpu6yTox (36MTOK) 2354 1085 -1 269,00
Yucrwit goxin (Bupyuka Bif peamisarii mpomyxuii) 15 877 11374 -4 503,00
Butparyu Ha 1 rpH TOBapHOI TPOAYKILii 0,85 0,90 0,05

PentabenbHicTh BUTpAT 0,17 0,11 -0,07

IIpumimka. Pospo6/ieHo 3a faHMMM 3BITHOCTI HifIIpUEMCTBA.
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HagepieMo po3paxyHOK BIUIUBY (aKTOpiB Ha BaJIOBMIL
puoyToK 3a 2016—2017 poxu.

1) Ynctumit goxix 3a Toil mepion 3MeHIMBCs Ha 4 504
THUC. TPH, 110 CIPUIMHIIO HETaTMBHI HACIIIKY I BajIO-
BOTO NIPUOYTKY, piBeHb AKOTO BIIaB Ha 667,64 TUC. IPH:

+ ABIIl1 = A Y[ - BlepuTII2016 - Re2016; (11)

+ A BII1 = (-4 503) - 0,85 - 0,17 = —667,64 (Tuc. rpH).

2) 3pocTaHHs MOKa3HMKA BUTPAT Ha 1 TPH TOBApHOI
npopnykuii Ha 0,05 THC. TPH CIPUYMHITIO 3HUYKEHHSA BaJIo-
BOro npubyTKy Ha 104,68 TC. IpH:

+ A BII2 = Y4/]2017 - A BlepuTII - Re2016; (12)

+ ABII2=11374-0,05-0,17 = 104,68 (Tuc. rpx).

3) 3HmKeHHs peHTabenbHOCTI BuTpar Ha 0,07 Tuc. rpH
CIIPUYVHIJIO 3MEHIICHHA BaJIOBOrO IPUOYTKY IO piBHA
706,05 TuC. TpH:

+ A BII3 =Y/[]2017 - BlepnTII2017 - A Re; (13)

+ A BII3 = 11374 - 0,90 - (-0,07) = =706,05 (Tuc. rpH).

4) Ha BigMiHy Bix nomepepHix #BoX pokis, 2017-ro
BifOymycst HeraTuBHI 3MiHM Yy (OpMYBaHHI BajoOBOTO
npubyTKy. 3a pesynbTaTaMyi PO3PaXyHKiB BiH 3HUSVMBCSA
Ha 1 269 Tuc. rpH i gfocar sHaueHHA 1 085 Tuc. rpH cTaHOM
Ha KiHenb 2017 poky. Takuii mokasHux 0yB copMoBaHuMit
IIiJ BIUIMBOM HeTaTMBHUX 3pYLIEHDb y BCIX TPbOX (akTo-
pax — 3HIDKEHHS YVICTOTO JOXOARY i peHTabeIbHOCTI BU-
TpaT Ta 3pOCTaHHA BUTPAT Ha 1 TPH TOBApHOI IPOMYKIIi.
L1i pakTopu CIyryroTh pe3epBOM L IiIBUIIEHHS BaJoO-
BOTO NPUOYTKY Ha MaliOyTHE.

BucnoBku. IIpoBesieHi fociifykeHHA MiATBEPIKYIOTh
BaYK/IMBICTh PO3YMiHHA CYTHOCTiKaTETOPiil « JOXO[M», «BY-
TpaTy» i «piHaHCOBI pe3ynbTaTi», a TAKOX IXHill B3aeMo-
3B’A30K 1 B3aeMo3a/leXxHicTh y mpoleci ¢iHaHCOBO-

Cnncok BUKOPUCTaHOI sliTepatypu
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FOCIIOIAPChKOI  Ais/IBHOCTI  Oy/b-5IKOrO IifIpUEMCTBA.
ITpoBeneHuit aHami3 JOXOpiB, BuTpar i QpiHaHCOBMX pe-
3ynbTariB giszibHOCTI JII «XM3» [03BONMB BUABUTU
npobieMHi ABMIa Ha nLboMy mipmpuemcrsi. Cypaun 3
pe3y/lbTaTiB aHa/isy, CYyTTEBY YacTKy HOXOMiB 3aiiMae
YMCTUI JOXifl, AKOTO BUCTAYA€ Ti/IBKY Ha 3a0e3Ie4eHHS
Ba/IOBOrO IPUOYTKY MiAIIPUEMCTBA, ale B IOJA/IbIIOMY
TOXO[M Biff omepaliitHoi Ta piHaHCOBOI Iis/TBHOCTI He Te-
PEKpUBAIOTh BUTPAT, TOX CYKYIHICTh YCiX HafIXO/I>)K€Hb
i BUTpaT IpU3BOAUTD O HEraTUBHOIO (iHAHCOBOTO pe-
3y/IbTaTy — 30UTKY.

3a pesynbraTamu (aKTOPHOTIO aHaIi3y BaJIOBOTO IIPK-
6yTKy 3a 2014—2017 poku BIUIMB yCiX TpboX (haKTOpiB
(wicToro KoOXony, BUTpAT Ha 1 I'PH TOBAapHOI IPOAYKII
Ta peHTabeNnbHOCTI BUTpAT) MOKa3aB eeKTUBHICTb BMU-
KOPUCTAaHHA PECYPCiB MiAIIPUEMCTBOM yIPOJOBXK 2014—
2016 pp. i HEraTMBHICTD IXHHOTO BIUIMBY Ha Ba7IOBUI IIPU-
6yTox 3a 2016—2017 pp.

Takum 4MHOM, y TIIpoLeci JOCTimKeHHs OyI0 KoBefe-
HO HeOoOXi{HICTb IIPOBefleHHsI KOMIIEKCHOTO aHa/Ii3y BI-
Tpart, HOXOHIB i (iHAHCOBUX pe3yabTaTiB Ais/IBHOCTI Mif-
IPMEMCTBA 3 YPaXyBaHHAM JOTO Tay3eBUX 0COOIMBOC-
Teit i cienngiky yHKIIOHYBaHHS, KW Mae CK/IafiaTICs
3 TaKUX TOJMOBHUX €TaliB, SIK: JOCTIIHKEHHS OUHAMIKN
HOXOHiB, BUTPAT i (PiHAHCOBUX pe3y/bTaTiB; IPOBEMICHHS
(bakTOpHOrO aHa/li3y Ba/JIOBOro NPUOYTKY 3a BU3HAYCHM-
MM YMHHMKaMV; CKIaflaHHs (aKTOPHOI MOJiei YMCTOro
npuOyTKYy; aHasIi3 IOKa3HUKIB peHTabenbHOCT (IpUbyT-
KOBOCTi) HijIpMEMCTBA 3a BUIAMM; y3arajbHEHHA pe-
3Y/IbTATiB aHAJi3y i BU3HAYEHHA PE3epBiB IifBUIIEHHA
OpubYTKY Ta peHTabenbHOCTI HiAIpIEMCTBA.
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