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TOOLS AND MECHANISM FOR MANAGEMENT OF WORKING CAPITAL

An integral part of the continuous cyclic production process of any enterprise is working capital, and its deficiency leads to
disruption of the total production and financial cycle and disruption of effective work. The relevance of this article, there is no doubt
as to the crisis in the years of economic growth, every company seeks to gain the greatest possible share of the market solely due
to external macroeconomic factors. Today, the objective management of working capital may be one of the most important sources
that provide funding for operations, so check and assessment of knowledge and skills in working capital management students of
economics in high school is a very important and necessary part of the learning process, and mastery of technique of examination is
one of the most important and difficult challenges facing the teacher.
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Berynienne. Ceronas Bompoc 3¢ (GeKTHBHOCTH PabOTHl U yCOBEPIIEHCTBOBAHHMA OOOPOTHOTO KamuTana
0coO0CHHO akTyaneH. Jlo Kpu3uca, B TOAbl POCTa 3KOHOMMKH, KaXK/1ash KOMIIAHUs, CTPEMSICh 3aBOEBATh KaK MOYKHO
GoJIBIIy 0 YacTh PBIHKA, CTABMJIA CBOEH INIaBHOH 3ajadeil MPOJBIKCHHUE HOBBIX MPOIYKTOB. A BOT IOBBIIICHUIO
s dekTUBHOCTH OM3HECa 3a CYET BHYTPEHHUX PE3EPBOB YAEISJICS MUHUMYM BHMMaHus. Mexay TeM 00OpOTHBII
KanuTall, pa3AyThli B TOJBI POCTa, CETOTHS MOXKET CTaTh OJHUM M3 BAKHEHIIMX MCTOYHUKOB, 00ECIIEUMBAIOLINX
¢uHaHCHpoBaHue onepauuii. OnTUMH3aLUs OOOPOTHOTO KamuTajda MO3BOJIMT BbicBoOoauTh 15-30% oT ero
nepBoHadanbHOro oobema [3]. Eme 10—15% neHexHBIX CpeicTB AacT NEeHTpaIn3alus ynpasiieHus: (rHaHCOBBIMU
pecypcamu.

OcHoBHOI1 pa3aest. UToOBI yCIIEeIHO CIIpaBUTCS C 9TOH 3a7adeil, Ha/lo PEInTh TPU BOIpOCa:

- CKOJIbKO 3aMOPOXXCHHBIX B ONEPAI[IOHHOM IIMKJIE AEHEXKHBIX CPEICTB MOKHO BBHICBOOOIUTD, HE CHIDKAS
3¢ (eKTUBHOCTH U HE COKpaIas 00beM OIeparuii?

- KaKkOBBl ONTHMAaJIbHBIE II0KA3aTeNN 00OpPaYMBAEMOCTH 3alacoB, AEOMTOPCKOM M KPEAUTOPCKOM
3aJJOJDKEHHOCTH M KaK MX JOCTHYb?

- KaKoBa peasibHasi MOTPEOHOCTh KOMIIAHUM B JICHEXKHBIX CPEACTBAX U KAKUE MHCTPYMEHTHI YIIPABICHUS
MOMOTYT 3Ty MOTPEOHOCTh YMEHBIINUTE?

WHpIMH CITIOBaMU, HYXKHO pa300parhbCsi, YTO JieNiaTh (ONpe/IeuTh XapakTep HEOOXOIUMBIX MU3MEHEHHH) U
Kak JienaTh (HalWTH croco0, Mo3BoIsoInil 3QEKTUBHO pean30BaTh IPUHSATHIC PELICHHS).

Krnaccuueckuii alroput™ ONTHMHU3AIMK 000OPOTHOTO KalKTalla M MOBBIIICHUS JIMKBH/IHOCTH IIPEIOoIaraeT
TaKHe MEPONPHUSTHUS:

- yJIy4YIIeHUE TMOJO0XEHHs C KPEIUTOPCKOH M JIeOMTOPCKON 3a/I0JPKEHHOCTBIO: BO-IIEPBBIX, HEOOXOJUMO
YCTPaHUTh CUTYaINH, IPUBOASIIINE K HECBOCBPEMEHHOH OIUIaTe CYETOB; BO-BTOPBIX, CPABHUTD YCIOBUS OILIATHI CO
CpPeAHMMH JHOO Jy4YIIMMH Ha pPBIHKE, MEPECMOTPETh CBOM JOTOBOPEHHOCTH C KOHTpAareHTaMmH; B-TPETHHX,
MaKCHMaJIbHO aBTOMaTH3MPOBATh OIICPALIUH;

- KpaTKOCPOYHOE CKOJb3SIICEC IUIAHNPOBAaHMWE JBI)KEHHS JCHEKHBIX CpPEACTB 110  OTJCIbHBIM
MIPEANPUATHAM 1 IO KOMIIAHUH B IIEJIOM;

- HOPMHPOBAHUE U COKPAIICHHUE 3aM1acoB, 3aIlyCK MEXaHU3MOB YIIPABJICHHUS U KOHTPOJIA, 00ECIEUNBAOIINX
MoJi7iep KaHue 3a11acoB Ha ONTUMAJIBHOM YPOBHE;

- BHe/IpeHUE 3P PEKTUBHBIX CIIOCOOOB YIPaBJIEHUsI 0OOPOTHBIM KallUTAJIOM U KOHTPOJISI €10 COCTOSTHUS JIJIst
HOJJIEP)KKK TpeOyeMOro ypoBHsI (JMHAHCOBBIX CPEJICTB, 33JCHICTBOBAHHBIX B ONEPAIIMOHHOM LIUKIIE.

Xotrsi pa3paboTka aJropuTMOB JUI pEIIeHHS STHX 3afad — Ipolecc caM 1o cede TPYJOeMKHH,
OOJIBIIMHCTBO 3aTPyIHEHUH, KaK ITOKa3bIBAET OIBIT Halleld KOMIIAaHWH, CBS3aHBbl HE C IOCTPOCHHEM IOJOOHBIX
CHCTEM, a C MX peann3anueil Ha npennpusTu. Bens Tpebyercst He IpocTo 00ecTieunTh CHIOMHHYTHBIN Pe3yJIbTar,
YMEHBIINB WM YBEIWYMB OOOPOTHBIM KamuTal OO0 HYXHOTO YPOBHSA, HO TaKXe JIOCTHYb YCTOHYMBOTO
JoirocpoyHoro 3¢dexra, a Uil 3TOTO0 HAIO CO3/aTh OTIAKEHHYIO OPraHM3allMOHHYIO CTPYKTYpPY C YETKO
pactpeieeHHBIMU 00SI3aHHOCTSMHU H OTBETCTBEHHOCTHIO COTPYAHUKOB [1].

Kak mpaBuio, opraHusaluy CTPEMSTCS COKPATHTh (PUHAHCOBBIM LUKI, YTOOBI CHU3HTH HMOTPEOHOCTH B
obopoTHOM Kanurtayne. [lo3ToMy CoOkpamieHHe meproaa 000paunBacMOCTH JIEOMTOPCKON 3a10/KEHHOCTH
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(BcmencTBue OyxranTepckoil pedopMbl) CIIOCOOCTBYET AOCTIKEHMIO Iieneld koMmanuu. Ho eciam MeHemKMEHT
KOMITAaHUN OCYIIECTBISET dQPEKTUBHBIA IPEeIBAPUTEIbHBI MOHUTOPHHT (DUHAHCOBOTO TTOJIOKEHUS KOHTPAareHTOB
U HE HMMEeT HEOOXOAMMOCTH B CO3JaHMM pe3epBa IO COMHHUTENBHBIM JOJTaM, a, COOTBETCTBEHHO, M B
MOCIIEAYIOEM HMX CIHCaHWU Ha (MHAHCOBBIM pe3yibTaT, TO pacdeT Heproaa o00padynMBaeMOCTH JeOMTOPCKOM
33JI0JDKEHHOCTH TIPETEPIUT MEHBIINE U3MECHEHHSI.

VBenuueHue mnepuosa o0OpPOTa KPEIUTOPCKOH 3aJOJDKEHHOCTH TaKXkKe CIIOCOOCTBYET COKPAILIEHHIO
(PMHAHCOBOTO IMKJIA TIPEIPHUATHS.

VYBenuueHue nepuosa o00padMBaEMOCTHU 3allacoB, HAIIPOTHB, UJIET Bpa3pe3 ¢ MHTepecaMu KoMmmaHuu. U
€CITH TIOCIIEACTBHH, BHI3BAHHBIX YBEJIMUYCHHUEM JIMMHUTA CTOUMOCTH OCHOBHBIX CPEJICTB, H30€XaTh HEBO3MOXKHO, TO
HUBCJINPOBATH HETaTUBHBIN 3(1)(1)GKT MMOMOKET 3a4YMCIICHHUC CTOMMOCTH MaTCpUuajoB, OTHOYHICHHBIX Ha
MIPOM3BOACTBO, HO OTHOCSIIMXCS K OyAyIIMM IEpHOIaM, B KaTErOpHI0 MPOYMX AKTUBOB WM Ha CHENUAIBHO
CO3JIaHHYIO AJIA 3TOTO CTPOKY OasaHca.

B cmyyae OmHOBpEMEHHOTO YBENIMYEHHS NepHoia 00OpauMBAEMOCTH 3alacoB M KPEJUTOPCKOH
3aJI0JDKCHHOCTH U CHIDKCHHUsI Ilepuofa o0opaunBaeMOCTH AEOUTOPCKOH 3aJ0JKEHHOCTH, HEBO3MOXHO TOYHO
CKa3aTh, YBEIMUUTCS WM YMEHBIINTCS (DUHAHCOBBII LIUKJI KOMIAHUH [2].

B KpyIHBIX KOMIIAaHHSX €CTh CMBICH CO3[aTh 0COOYI0 CiIyOy ¢ TakUMH (QYHKIHMSIMH, a B HEOOJBIIUX —
BO3JIOXKHTH 3TH 0053aHHOCTH Ha OJIHY M3 YK€ CYIIECTBYIOMINX CTPYKTYP MU JJayKe OTJEIBHOTO CIIEIHAIHCTA.

Takum o0pa3oM, yIpaBlieHHEe OOOPOTHBIM KAaIlUTAJIOM MOJXET IPHHATh HA ceOs JIMYHO (PUHAHCOBBIH
JIUPEKTOp 100, HApUMeEp, Ka3HaueicTBO, (PMHAHCOBBII OT/IEN, TJIAHOBO-9KOHOMUYECKHI OT/IEN U T.J., ONPE/IeIINB
IIPU 3TOM KIIFOUEBBIE MOKa3aTeNu 3(GEKTUBHOCTH Il OLIEHKH YIIPABICHHUS 00OPOTHBIM KallUTAIOM.

Habop mokazareneii 10ypkeH ObITh HEOOXOJUMBIM M IOCTATOYHBIM /ISt 3(p(hEKTHBHOTO KOHTPOJIS, TO €CTh
MOJTHO U IOCTOBEPHO OTPaXkaTh CYTh MPOUCXOIAIINX IIPOLIECCOB.

s anemenTa «Kpenuropckast 3a10J5KEHHOCTEY 0OBIYHO JOCTATOYHO TAKOTO HAOOpa XapaKTepPHCTHK:

- Iepro1 000poTa KPEIUTOPCKOH 3aJ0KEHHOCTH (KaKOB BKJIAJ B OOIIHIA IepHo 000poTa KaruTama);

- CTPYKTYypa 3aJI0JDKEHHOCTH: JIOJISI KPATKOCPOUHBIX 00513aTEIbCTB (JI0 T0/1a), J0JITOCPOYHBIX 0053aTeNIbCTB
(Gomee roaa), MPOCPOUCHHON 3a0IDKEHHOCTH;

- cCpeiHee BpeMs 3aIep)KKH TIaTexa (Mocie HaCTYIJIEHHUsI CPOKa OIJIAaThl, YCTAHOBJICHHOTO B JIOTOBOPE);

- CTOMMOCTb OOCITy>KUBAHUS 33JOJKEHHOCTH.

[Ipn BBIOOpEe mMOKa3areseil Ba)KHO HE YIYCKaTh M3 BHJY BOIPOC PEATM3yEeMOCTH NOACYeTOB. BoT, K
npumepy, kpurepuil «CpemHee Bpemsl 3aA€pKKH IUIaTexa». ECIM BEepHO HAlTH ero 3HauCHHE, MbI Y3HAEM,
3¢ QEKTUBHO M JIeHCTBYET crcTeMa 00pabOTKH KPEAUTOPCKOH 3a/10JDKEHHOCTH. BMmecTe ¢ TeM OBICTpO KOPpEKTHO
MIPOM3BECTH HY)XHBIE BBIUHCICHUS YAACTCA JIMIIb TOTZA, KOTAAa Y4eT 3aJ0/DKEHHOCTH B KOMIIAHHUHU
AaBTOMATH3MPOBAaH, a MCTOPHS IIATEKEH MpelCTaBlIeHa B CBSA3KE C YCIOBHMSMH JOTOBOPOB (TaKyl BO3MOXHOCTH
obecrieynBaeT OONBIIMHCTBO KOPIIOPATUBHBIX HH(POPMAITHOHHBIX CUCTEM).

Hanee, HeOOXOAUMO yTBEPIUTH LIEJIEBbIE 3HAUCHUS IAPAMETPOB.

OTOT 3Tam ONMH M3 CaMbIX CIOXKHBIX M 3HAa4MMbIX. OmmbKka B BHIOOpE HOPMATHBOB MOXET 00ONTHCH
KoMItaHuu Joporo. EcTh nBa crocoba pemmmts 3aqady: MoArHid U 3 deKkTHBHBINA, APYroil ObICTPHIA U HE BCeria
pe3ynbTaTUBHEIH [1].

Cnoco0 nepBbId sBIsieTCst 10ATUM, HO dddekTrBHbIM. OH TpennonaraeT KOMILIEKCHBIN MEPEeCMOTp BCeX
TOKa3aTeNel, pacdyeT ONTHMAIbHOTO 00beMa OOOPOTHOTO KamHTala W OIPEAEICHHE HOPMATHBHBIX 3HAYCHUH
COCTaBJIIONMX (IeOMTOPCKOH M KPeIUTOPCKOM 3a[J0JDKEHHOCTH, 3aIlacoB) U KaKAOTO W3 MHOApa3AeNeHuil
KOMITaHWH WJIM HaIlpaBJIeHUH On3Heca.

JlaHHBIN BapuaHT TPYJOEMOK: NOTpeOyeTcst Habop KOMaHAbI CIEHaTucTOB (PUHAHCUCTOB, TEXHOJIOTOB,
JIOTHCTOB, COTPYAHHUKOB KOMMEPUYECKHMX CIY)XO M TPOM3BOJCTBEHHBIX IIOAPA3JCICHUIT), YIPaBIEHHE MPOEKTOM,
IPOBEJICHUE COIJacoBaHUM U pacueToB. Ho pesynbraT He 3acTaBUT cebd HOITO XKIAaTh: NECATKU MPOLEHTOB
9KOHOMUH, TIOTAalIeHWE 3HAYMTEIBHON YacTH JIOJTOB M JIOJITOBPEMEHHBIH 3 QEKT (HHAHCOBOTO 034OPOBICHUS
KOMIIaHHWH.

Cnoco6 BTOpoOIt OBICTpPEINA, HO HE BCETa Pe3yIbTaTUBHBIN. TO METOJ «OT JOCTHIHYTOTO»: 3HAYEHHS BCEX
nokasareniedl GUKCUPYIOTCS Ha TeKylleM ypoBHe. Ecim y mpeanpusiTus ce30HHBIM MM HUKIUYHBIN OU3HEC, ecTh
CMBICIT YCTAaHOBUTH HECKOJIbKO 3HaueHHH. [lanmee paboTa BemeTcs MyTeM IMOCIEAOBATENBHBIX YIYUIIEHHH: KaXI0e
us3 noupa:meﬂeﬂnﬁ, OTBCTCTBCHHBIX 3a onpeueneﬂﬂmﬁ napamMeTp, npeajiaract, Kak B IpE€ACTOAIICM IIEPUOAEC MOKHO
YIYUIIUTh TEKYIIUE TIOKa3aTelu.

Ecnm ke maem Ha 3TOT CUET OTCYTCTBYIOT, CTPYKTypa, OTBETCTBEHHas 3a YIIPaBIEHHE OOOPOTHBIM
KaIllMTaJIOM, WHUIMUPYET NMPHUHYAWTEIbHYIO ITOCTAHOBKY ILIENEH 4epe3 Ton-MeHeIDKMeHT. [Ipn 3ToM MoryT OBITh
3aJeiCTBOBAHbl Pa3HbIE CXEMbl MOTHBALMM — KaK MOJOXKUTEIbHAs (BBIIUIATAa MPOLEHTA OT 3KOHOMMH), TaK U
oTpunaresnbHas (B3bICKAHUE CYMMBI, PaBHOW HM3/IE€pXKKaM Ha INPHBJIEYECHHE BHEUIHEro (PMHAHCHPOBAHUS, KOTOPOE
JOMYCTHIIO 3aMOPaKUBAHUE AEHEKHBIX CPEJICTB 0OBEMOM CBEPX YCTAaHOBICHHOTIO).

Taxo#t noaxox 1mMo3BoJIsieT N30eXKaTh PEBOIIONMOHHBIX H3MEHEHHH, HO ITPH 3TOM crioco0eH 1aTh QG eKT B
CPEIHECPOYHOM U TOJITOCPOYHOM NEPCIEKTUBE.

BoiBoa. TakuM 00pa3om, B BOIpocax yIpaBiIeHHs 0O0OPOTHBIM KamuTajioM pedopma OKa3bIBaeT BIHMSHUE
Ha (PUHAHCOBBIA IMKJI NPENIPHUATHS, KOTOPBIH MOXKET KaK YBEJIMYHUTHCS WIM YMEHBLIMTBHCS, TaK U OCTAThCS
HEM3MEHHBIM.
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MOJIITUKA HIHOYTBOPEHHS HA ITPUPOIHUM I'A3 1J151 HACEJIEHHS
YKPATHHA

BUKOHAHO IMOPIBHS/IbHIMY aHasli3 06CAriB BMAOGYTOro B YKPAiHi 7@ CrIOKUTOro Hace/IeHHIM | GIOKETHUMIM OpraHizaLiamm
rasy. [IpoaHasnizoBaHo AWHAaMIKy pPO3APIGHUX LiH Ha MpUpogHmi ra3 [/ HACE/IEHHS, a TaKoX [UHaMmiKy Tapugis Ha
TPaHCIOPTYBaKHHs Ta MOCTa4YaHHS rasy, roaarkis [ 360pis y ckinagi yinm y 2012-2015 pp. 3pobrieHo BUCHOBOK PO BiACYTHICTb
colianibHOI CripSIMOBAHOCTI  HOBOI  MO/IITUKU  LIIHOYTBOPEHHS] Y a30BiW Cepl. BUKOHAHO pO3PaxyHOK MAaKCUMa/IbHOro piBHS
EKOHOMIYHO Ta COLjiasIbHO CIIPaBEL/NBOI PO34PIOHOI LiiHA.

KmoYoBi ¢/10Ba: pO3APIGHa UiHa Ha MPpUpoaHM a3, Tapu@u Ha TPaHCIIOPTYBAHHS TPUPOAHOro rasy, Tapud Ha
I0CTaYaHHs NPUPOLAHOro rasy, PEHTHa I/1aTa 3@ KOPUCTYBAaHHS Haapamu 4718 BUAOOYBaHHS PUPOAHOro rasy.
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NATURAL GAS FOR HOUSEHOLDS IN UKRAINE PRICING POLICY

The questions of the natural gas for households pricing policy remains to be controversial and, thus, needs more deal of
scientific research. In this sector, state pricing policy should take into account that Ukraine has its own gas reserves. The purpose of
the article consists in analyzing the natural gas for households pricing policy and developing recommendations for improving its
social orfentation and economical validity for business and the state budget. We take the Article 13 of the Constitution of Ukraine as
a base for our analysis of the dynamics and structure of the tariff on natural gas for the households. It is discovered that the share
of "Naftogaz of Ukraine” profit in the gas tariff for the group of the households, that consume less than 2500 cubic meters of it per
year, equals 87%. The increase in retail prices of natural gas by 6.4 times for this category of consumers occurred when the
average nominal wage increased by 6.6%. Such pricing policy aims at increasing budget revenues by means of the households and
it is unacceptable under existing tight socio-economic conditions. The tariffs on natural gas transportation and consumption were 2-
3 times increased. Thus, in terms of rapid inflation, government policy is targeted not to the cost reduction of monopolies, but to
shifting costs onto the Ukrainian households. We calculate that the economically reasonable retail price of natural gas for
households (in the group where consumption is less than 2500 cubic meters per year) equals 1835 UAN per 1000 cubic meters. The
received price doesnt represent the minimum level and it might be decreased; government political will and public control over
monopolies are necessary conditions for this.

Keywords: retall price of natural gas, natural gas tariffs, natural gas transportation tariffs, rent on the natural gas
production.

Beryn

OCKIUTBbKY TIPUPOAHUI Ta3 MOCimae repuie Micue B CTPYKTYpl NMEPBUHHUX pecypciB YKpaiHH, MUTaHHS
aHaJi3y BITYM3HSHOTO ra30BOr0 CEKTOPY € aKTyaJbHUMH Ta MOCTIHHO 3HAXOMASATHCS Yy MO 30py aHaiTHKIB [1-4].
HesBakaroun Ha 3HAYHY KUIBKICTh JIOCHI/PKEHb Ia30BOT0 CEKTOPY YKpaiHW, NUTaHHS I[IHOBOI MOJNITHKH JIePKaBU
mono ¢GopMyBaHHA Tapu(iB Ha NPUPOAHMN Ta3 IS HACENICHHS 3aJIMIIAEThCA AUCKYCIHHHM Ta HEIOCTaTHBO
ompanpoBaHiM. OCcOOIMBO TOCTPO 1€ BiAUyBa€ OUTBINICTh HACEIEHHS HAIIO! KpaiHU MPOTATOM OCTaHHBOTO POKY y
3B’SI3KY 3 PI3KOIO 3MIHOIO JEp:KaBHOI MOJITHKH IIOIO IIHOYTBOPEHHS HA MPHUPOTHUNA Ta3, SIKU BUKOPUCTOBYETHCS
JuIs IoTpeO HaceeHHs [S].

Bucokuii piBeHb 3aJIe)KHOCTI BITYN3HSIHOT €KOHOMIKH BiJ iMIopTy rasy 3 Pocii Ta mocriitHe 3pocTanHHs 1iH
Ha HBOIO MOTPEOYIOTh AKTHUBI3aIlii 3yCHJIb 3 ONTHMI3allil BUKOPUCTAHHS MajMBa Ta 3HWKCHHIO CHCPrOEMHOCTI
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