IHBECTHLII TA IHHOBAIIII B EKOHOMILI

dopMyBaHHS MOTPEOU B IHTEAEKTYAaABHOMY i AIOACBKOMY KalliTaAi.

KyapTypa 1 BiANIOBIAABHICTH €KOHOMIYHOI IIOAITHKH Ma€ CTaTHu

KOHCTHUTYIIIOHAAI30BaHOIO  (OPMOIO  B3aEMHH  [epxKaBU 1

CyCHiABCTBa B POpMyBaHHI IHHOBAIIiiHOI €KOHOMIKHY B KpaiHi.
Cnucoxk BHKOPHCTaAHHX IIZKCPEA:

1. dxyb6enko B.[. BasucHi iHcTHTYTH Y TpaHchopMallitiHiii ekoHomilli: MoHorpadiga. — K.:
KHEY, 2004. — 252 c.

2. Crpareriuni Buraukm XXI croaiTTd CycImiabcTBYy Ta eKoHoMili Yrpaimum: [T.2]:
IHHOBAIIHHO-TEXHOAOTIYHUH PO3BUTOK eKOHOMIKY / 3a pexn. akan. HAH Ykpainu B.M.Teeng,
akan. HAH Ykpainu B.I1.CemuHoxkeHKa, 4A.-Kop. HAH Ykpainu B.€.KBacHioka. — K.: deHikc,
2007. - 564 c.

3. CyxapeB O.C. HMHCTUTYLIMOHaAsbHas TEOPHd M OKOHOMHYECKAd IIOAMTHKA: K HOBOM
TEOPHUH IIepefaTOYHOr0 MexXaHm3Ma B MakposkoHomuke. — [Ku.]: HHcruTynmoHaapHag
Teopusi. Meromoaorumueckuii ackus / O.C.Cyxapen; PAH, un-T 9K0oH. — M.: O9koHOMUKa, 2007.
-516c.

4. CyxapeB O.C. HMHCcTHTyLIMOHaAsbHad TeOpPHd M 5KOHOMHUYECKas IIOAUTHKA: K HOBOH
TEOPHH [IePeIaTOYHOI0 MeXaHH3Ma B MakKposKoHoMuKe. — [KH.II|: OkoHOMHYecKas IIOAUTHUKA.
[IpobaeMBI TEOPETUYECKOr0 OMMCAHUSA U ITpakThudeckod peaamsanmu / O.C.Cyxapes; PAH,
HH-T 9KOH. — M.: Okonomuka, 2007. — 804 c.

5. Batinen FO.K., Bypak O.B. dyHkIiii Or0aKeTHOI cUCTeMHU Ta 3ab0e3nedYeHH CTPaTEeriYHHuX
miaed mocTTpaHcOpMAaILiHHOTO €KOHOMIYHOTO PO3BUTKY YKpaiHnu // Bueni 3anmcku. — 30.
Hayk. npane. — Bun.10. — K.: KHEY, 2008. - C.3 - 10.

6. YkpanHa 3aHsaa 10 1o3uIMI0 B peHTHHIE CTPaAH-IKCIOPTEPOB OpPYXKHULA. —
[DAeKTPOHHBIH pecypc]. - Pexnm [oocTyra K cTaThe:
http:/ /utro.ua/news/2008/10/31/99039.shtml.

7. YKpanHa YBEPEHHO [IEPKUTCS B IEPBOH HeCSTKe MHUPOBBIX KCIIOPTEPOB BOOPYZKEHUH.
- [9A€KTPOHHBIN pecypc]. - Pexxum JocTymna K cTaThbe:
http://podrobnosti.ua/economy/other/2007/04 /04 /412517 .html.

8. BatinieB I0.K., Bypak O.B. BromkerHa M0aAiTHKa, iHHOBallii Ta (POopMyBaHHA OCHOB
coitiasizarii ekoHomikm B YKpaini // d®opmyBaHHS PHHKOBOI €KOHOMIKH. — 30ipHHK
HayKoBHUX Ipalls. — Bum.20. — K.: KHEY, 2008. - C.3 - 18.

I1.B.HoTOBCBKHH,
HamionaabHUM TexHiYHUN yHiBepcuTeT «XI1I»,
M. XapkKiB

IHCTPYMEHTH B METOOOAOTII OIIITHKH
ITHBECTHIIHHHUX PU3HKIB

Y crarTi po3rAgHYTi MOIKAMBOCTI BHKOPUCTAHHSI MapKETHHIOBUX IHCTPYMEHTIB
CTPAaTETIYHOTO VIIPaBAIHHS B OIlHII PH3HKIB IHBECTUIIHWHHX IIPOEKTIB. ABTOP
OOI'PYyHTOBYE MOIKAHUBICTbL 3acTtocyBaHHa SWOT- anHaaizy Ta PEST-anHaaidy pasa
AKICHOI XapaKTepUCTHUKU iHBECTHIIHHUX PU3UKIB. [IpOiAIOCTPOBAHO BUKOPHUCTAHHS
[JaHUX METOAUK Ha IPUKAAl IKiICHOTO OIUCY iHBECTUIIIMHUX PU3UKIB €HepreTHIHOi
raaysi YKpaiHu.

The article considers possibilities of use marketings instruments of strategic
management e in the estimation of investment projects risks. Author grounds
possibility of application SWOT-analysis and PEST-analysis for high-quality
description of investment risks. The use of these methods is illustrated on the
example of high-quality description of investment risks in energy industry of
Ukraine.

OpHiero 3 HaWBaXKAUBINIUX cdep OiSABHOCTI CydaCHHUX
YKPalHChKUX ITIAIIPUEMCTB €HEPreTHYHOI rasy3i € IHBECTHUIIMHAa
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AigAbHICTE. [linnmpueMcTBa IIOPIYHO IHBECTYIOTh BEAUKI KOIITH ¥
dikcoBaHi aKTUBU — NPUAOAHHA 3€MEABHUX JIASHOK, BUPOOHHUYOI0
obaaHaHHSA, OHOBAEHHS BHPOOHUYOro (poHAY ToIlo. BpaxoByrouu,
III0 peaAbHi iHBecTULii MOOTPEOYIOTH TPHUBAAOTO dYacy, MOXKHAa
CKas3aTH, I1I0 [TPaBUABHE PIillIEHHS 1100 KalliTAAOBKAQIEHb MOXKE
IPUBECTHU A0 3POCTaHHS MOTO JOXOMIIB.

30BHIIIHE cepeaoBUIE, B  49KOMY  OOXOOWUTHCA  [iATH
OIAITPUEMCTBAM, IIOCTYIIOBO 3MIHIOETBCSI pPa30oM 13 3MiHaMHU B
HallilOHAABbHIA €KOHOMIYHIM cHucTeMi YKpaiHU: IIiABUILIEHHS
CTyIeHd HEBHU3HAYEHOCTI MaWOyTHBOIO PO3BUTKY €KOHOMIKU
YKpaiHu € YHMHHUKOM IIOBH HellepeadadyBaHUX (PaKTOPiB
pusuky. OdueBHOAHO, ILI0 MPIOPUTETH YIIPaBAIHHA, 30Kpema, 1
IHBECTHLIIMHOIO yIIpaBAIHHL, 30CEPEIKYIOThCS Ha YIIPaBAIHHIMHU
3MiHamMu Ta pusukaMu. HeodikyBaHI 3MiHM 30BHIIIIHBOTI'O
cepenmoBullla NOTPeOyIOTH BHUPOOAEHHSI CTpaTerivHoro OadeHHS
PO3BUTKY Oyab-9Koi KOMIIaHii, a TUM IIade IIiAIIPHUEMCTBA
eHepreTU4yHoil raaysi. CrparteriyHa CIIPSIMOBAHICTE YIIPaABAIHHA
1IHBECTUIIIHHOIO MiSIABHICTIO HIAIIPUEMCTBA K BIAKPHUTOI CUCTEMHU
BU3HAYAETbCS TUM, III0 30BHIIIHI yMOBH € HeoOXimHUMU
eAeMeHTaMU IToO0yJ0BU MeXaHi3My BHYTPIIIHIX Ai#, cTpaTerivyHuMU
XapaKTEpPUCTUKAMU IKHUX BUCTYIIAIOTh CTpaTeridHa CTPYKTYPHICTD
1 cTpaTteriyHa IPOoLlECYaAbHICTh YIIPABAIHCBKOIO ITUKAY.

AHaai3 cy4acHOI AiTepaTypH CBiO4YUTH IIPO BIACYTHICTH €IHOCTI
TIIOTAAIIB III0 10 CUCTEMHU CTPaTErivHOIO yIIPpaBAIHHA
IHBECTHUIIIMHOIO MOISIABHICTIO Ta OIIHKH IHBECTUIIMHUX PHU3UKIB
HiAITPUEMCTB, OCOOAMBO B €HEpPreTU4YHid raayzi. Y 6iabmarocti
CIIEI[IaABHUX JOCAIZKEHB [1-0] po3ragmaroThCa IEPEBasKHO OKpeEMi
eTany (LiAelIoAdTaHHS, IIPOEKTYBaHHS HOBOI cTparerii, aHaai3d i
OL[IHKa pe3yAbTaTiB), TOOTO 3OIHCHIOETHCH OIUC OKPEMHUX
€AEMEHTIB IIPOIIECY CTPATEriYHOTO YIIPABAIHHS 1HBECTHUIIMHOIO
JISABHICTIO HIAITPUEMCTRBA.

BomgHoyac npUYMHH, OI0 BU3HAYAIOTH pPiBEHb €PEKTHUBHOCTI
dpyHKIIIOHyBaHHSA KOMIIaHii, 4aCTKOBO IepebyBaioTh 3a MexKaMU
KOMIIaHii # He IIOAdraioTh TOTAaABHOMY KOHTPOAIO 3 OOKY
KoMIaHii. Takuii ctaH pedeldi BUKAUKaE (DEHOMEH HEBU3HAYEHOCTI.

HeBusHaueHicTh — 11e HenmepebopHa XapaKTepUCTHUKA PUHKOBOIO
CepeaoBHIIA, II0OB'A3aHa 3 THM, 1110 HA PUHKOB1 YMOBH CIIPaBASIIOTh
ONHOYACHUN BIIAMB BEAMKa KiABKICTH (PaKTOpPiB. AAe HaBIiTh IKOU
BCi BXigHI PHHKOBI (pakTopu OyAM B MOJEAI BpaxoBaHi (UI10
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HelMOBipHO), 30eperaacs 6 HemepeOOpHa HEBU3HAYEHICTH III0M0
XapakTepy peakulifi puHKYy Ha Ti abo iHIIIi BIIAUBH.

OTxke, TocTae CKAamHa IIpobaema, IO MicTUTHR B cobi aBa
aCIIEKTH:

v/ BH3HaA4YEHHS Ta Po3pobKa METOAUKH BUKOPHUCTAHHS anaparty
OPOBEAEHHSI HKICHOTO aHaaidy eqeKTHBHOCTI I1HBECTHIIIMHUX
IIPOEKTIB;

v\ BU3HAYEHHS METOIUKH 3B’d3Ky KIABKICHUX Ta HdKiCHUX
OLIIHOK B €AVHi iHTErpoBaHi OLIIHKU €(EKTHUBHOCTI K OKPEMUX
IHBECTUILIIMHUX IIPOEKTIB, TakK 1 I1HBECTHIIIHHOTO TmoOpTderd
HIAITPHUEMCTBA B II1AOMY.

Y crarTi aBTOp CIpoby€e 3HANUTU BUPIIIIEHHS IEPIIOro 3aBAaHHS,
a caMme: IIPOaHaAi3yBaTH MOXKAMBOCTL 3aCTOCYBaHHS IHCTPYMEHTIB
crpareriuHoro  ympaBaiHHa (SWOT, PEST) 1npu  ouinHmi
IHBECTULIMHUX HOPOeKTiB. OCHOBOIO CTPATETriYHOro YIIPaBAIHHA €
pPeTEeABPHUMN aHaal3 TOCIOOAapPCBhKOI MISABHOCTI IIiAIIPHUEMCTBA, a
OCHOBHHMH IHCTpyMeHTaMH TyT BHucTynaroTb SWOT-aHaaiz Ta
PEST-ananiz (abpeBiaTypu IOYaATKOBHUX AiT€p aHTAIMCBKHX CAiB:
SWOT: Strengths — cuau; Weaknesses — caabkocTti; Opportunities
— MoxkauBocTi; Threats — 3arpos3u; PEST: Political — moaiTuka;
Economics — ekoHoMika; Sociology — coritiosoriss; Technology -
TexXHoAorii) [7, c.68].

SWOT-anaaiz Ta PEST-anaaiz 6iabmn Bimomi 3  Teopil
MapKETHHTOBOTO VIIPaBAIHHA 1 CTAHOBAATH YiTKYy KAacHUiKalliio
cAa0KHUX Ta CHABHUX CTOpPIH opradizamii, BIIAMBY 30BHIIIIHiX
dakTOpiB HA AIFIABHICTE HiAIIPUEMCTBA Ta MOXKAUBOCTEN, SIKi € AAT
[IOJ0AAHHSI HEraTUBHUX SBHUIIl Ta I[IOJAABIIOrO egeKTHUBHOIO
PO3BUTKY mHianpuemcrBa. Came 111 I1HCTPYMEHTH MOIXKAHUBO
BHUKOPHCTOBYBATU [OAd OILIIHKM PU3UKIB SK IHBECTHIIIMHOI, Tak 1
IIOTOYHOI MmiFgABHOCTI mignpueMcTB. CrTpaTeridyHi iHBECTHILINHI
pillleHHd IOB’d3aHi HIBUAIIE HE TIABKU i3 BHYTPIIIHIMHU, ase i 3
30BHINIHIMHE (pakTopamMu. Tomy 30BHIIIHIA aHaAi3 IIOBUHEH
OXOIIAIOBATU TaKi cpepH, SK €KOHOMiKa, IOAITHKA, TEXHOAOTIS Ta
COLIIaABHUM PO3BUTOK Aep3kKaBU. MOKAUBOCTI IAd TAKOTO aHaAI3y i
nae PEST-anaais [8].

Kpim Toro, SWOT-anaaiz Ta PEST-aHaai3 mo3BOASIIOTh MTOETHATH
KIABKICHY Ta 4KICHY OI[IHKYy PH3HUKOBAHOCTI 1HBECTHULIINHOI
[ISIABHOCTI 3 METOIO IIOJAABIIOI IMOOYIOBU CTpAaTerii yIrpaBAiHHS
PU3HUKOM Ha OCHOBI HEUITKO-AIHI'BICTUYHOTO MiAXOMLY.
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HediTKO-AIHI'BICTUYHUM  MiAXi  A03BOASIE BpaxXxoByBaTH ¥
iHaHCOBIH MOZIEAl rOCTIOAPIOIOYOro CyD'eKTa SIKICHI aClleKTH, 110
HE€ MAaloTh TOYHOI YHCAOBOI OIIHKH. BHABAIETHECI MOXKAWBHUM
CIIOAYYaTHU B OIHII ODOAIK KIABKICHUX 1 SKICHHX O3HaK, IO Pi3KO
HiABUIIYE PiBEHb aJ€KBATHOCTI 3aCTOCOBYBAaHHUX METOAUK.

Kaacuyna nporeaypa SWOT-aHaaizy moBUHHa BKAIOYATH B cebe
OL[IHKy CHABHHX 1 CAaOKHX CTOpPiH MiAIPHUEMCTBA CTOCOBHO
MOZKAUBOCTEHN Ta 3arpo3 30BHIIIHBOIO CEPENOBUILA, TOMY IIEPIINM
etarioM € came PEST-amaai3d. IIlomo oOIIHKK 1HBECTHUILMHHUX
PHU3UKIB 30BHIIIHBOIO cepenoBulilla PEST-aHaaid  OOLiABHO
3AIMCHIOBATH 3 ypaxyBaHHAM BHIB PU3HKIB 1HBECTULIIHHUX
npoekrtiB [7]. [IpeacraBumo PEST-anHaai3 iHBECTHUIIMHUX PHU3UKIB
JAS TiAIIPUEMCTB €HEPTreTUYHOI TraAy3i y BUTAALL Tabauili (Tada. 1).

Jk BugHO 3 Taba. 1, BCi pakTOpU 30BHIIIIHBOTO BIIAMBY MAalOTh
i coboro PU3UKOBaHY OCHOBY JAST PO3BUTKY
€AEKTPOECHEPreTUYHOI raays3i. DByap-gakuii 3 HaBeOEeHHUX BHIIE
dakTOpiB MOKE IIPU3BECTU OO0 HEBUKOHAHHS I1HBECTUIIIHOTO
IIPOEKTY, HOTro 3aTPUMKU abo IOJOpPOKYaHHd, 1110, B CBOIO YEpTY,
OPU3BOAUTHL OO0 HEBU3HAYEHOCTI B MNPUUHATTI pPIIIEHHd OO0
1IHBECTYBaHHS.

Tabauiga 1
PEST-aHani3 iHEECMUULIHUX PU3UKI8 8 eHep2emuUUHil 2any3l YKpaiHu*
IMoaiTHKa ExoHOMiKa

HecrabiABHMIE €KOHOMIYHMWHA

HecrabirbHa moaiTHYHAa cUTyallis
PO3BHTOK AEepPKaBHU

[TocriliHa 3MiHa KepiBHUIITBA AeP3KaBHUX

DETYAIOIONHX OPTAHIB Bucokuii piBeHs iHdasarii

HenodinancyBanHsa nep:kaBHUX
IHBECTHUIIHHUX Iporpam
BincyrHicTh pe3epBHOro abo
2B [IpsaMe nepskaBHE PeTryAIOBAaHHS TaAysi = IHBECTHIIIHHOTO (POHAY PO3BUTKY
raaysi
Jlopori BHYTpIllIHi KpeJUTHI pecypcu
Hepo3BuHEHICTH BHYTPIIIIHBOTO
iHBECTULIHOT'O PUHKY
Hepo3BuHeHicTh (hiHAHCOBOTO
PHHKY, BiICyTHICTB IIPO30POr0
IPUBATHU3ALLIMHOI0 MeXaHi3My
HecrabiabuU# Kypcy IpUBHI

3MiHa Ta HELOCKOHAAICTE 3aKOHOAABCTBA

BincyTHicTh peaaizaliii HopMaTHUBHO-
IPaBOBOTO 3a0e3TeYeHHSs 111010
PETyAIOBaHHS NTUTAHb HA/TAHHS

¢iHaHCOBOI JOTOMOTH HiAITPHUEMCTBAM
raAy3si Ta IpoBeAeHHS BiAIIOBiIHOI
KPEOUTHOI MOAITUKY

Coiym TexHoaoria
3acrapise obAagHAHHS, IKE HE
3MiHU B CTPYKTYPi [0XOAiB HACEAEHHS OPiEHTOBAHO Ha €KOHOMIIO
n = €HeproHociiB
3MiHa CTPYKTYPH BUOATKIB HACEACHHS Hu3bka epeKTUBHICTD 3aAyIEHHS

HOBUX TEXHOAOTIH, PO3p0O0OKHU Ta
BIIPOBa/ZKEHHS HOY-Xay
*CKAQIEHO aBTOPOM 33 PEe3yAbTaTaMH BAACHHUX JOCAIIKEHb

PiBenn kBaaipikarii kanpis
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KiaAbKiCHO BHUMIpSATH BIAUB IIUX (PaKTOpPiB 3a [AOIOMOTOIO
CHCTEMH €QUHHUX IIOKAa3HUKIB JOCUTH CKAQQHO, aJXe IX BIIAUB Ha
KOXHY TaAy3b, Ha KOXHeE€ MiAIIPUEMCTBO IHAWBIAYAABHHN, ase
BpaxoByBaTU IIi ¢akTopu HeobXimHOo o060oB’a3koBo. Came TyT
HaWKOpPUCHIIIIE 1 BUKOPHUCTOBYBATH HEYITKO-AIHTBICTHUYHI MOEAI
OLIIHKU PHU3UKIB iHBECTUILIMHUX IIPOEKTIB.

Ak 3azHadaaock BHILE, PEST-aHaal3 € mnomnepenHiM eTarom
3araAbHOI'O aHaAildy PHU3UKIB 1HBECTHUIIMHUX MPOEKTIB. Aae 1 Ha
IIbOMY €Talli MOXXHa BHU3HAYUTH 3araAbHI [Oas BCi€ei cucremMu
pusuku. Tak, Oad €HEepPreTHU4YHOI raays3i XapaKTepHi pHU3HUKH, gKi
MalOTh CUCTEMATUYHUUN XapakTep:

1. IToAiTHuHUH PU3UK: IIOAITHYHA HecTabIABHICTB, II10
OPU3BOAUTH A0 4YaCTOi 3MIHHM KEPIBHUIITBA AEpzKaBHU 1 BomHOYAC
KypCy €KOHOMIYHOI TIIOAITUKH [JepXKaBU Ta HENPUUHATTS 1
HEBUKOHAHHS HOPMATUBHO-IIPABOBOIO IMIAIPYHTS  PO3BUTKY
raaysi.

2. ExoHOMIYHUH pHU3UK: 3pOCTaHHA iH(MAAI, 3HeIiHeHHI
HAaIliOHAABHOI BaAIOTH, 1 aK HaCAIIOK, 3HUKEHHI
[IAAQTOCIIPOMOXKHOCTI  ITIAIIPHUEMCTB BCIX Traay3edi eKOHOMiKHU
YKpaiHu, 110 TPU3BOAUTHE OO 3POCTAaHHS OOpProBUX 3000B’d3aHb
nepen NiAIIpPUEMCTBAMU raay3i 1 3HUKEHHS TEMIIIB BIATBOPEHH4.

3. CouiaabHHH pHU3UK: 3pOoCTaHHS 0e3pobiTTd, 3HUXKEHHH
KyHiBEABHOI  CIIPOMOXKHOCTI  HACEACHHS IPU3BOAATE [0
HenopiHAHCYBaHHA 1 HEMOIKAWBOCTI 3AiHMCHIOBATH iHBECTULIIHMHY
[iIABHICTB, 3HHUXKEHHIO JOCTYITHOCTI 0aHKiBCHKUX KPEIUTIB.

4. TexHOAOTIYHHH PU3UK: 3acTapise obaamHaAHHA Ta TPYOHOII B
po3pobIli Ta BIIPOBAIKEHHI HOBITHIX eHeprosbepiraroymux Ta
OYHCHUX TE€XHOAOTiH1 BUPOOHUIITBA.

9Ik MozkHa [0O0a4YUTH, PUIUKHU PO3TAIllOBaHI B IMOPAAKY IiX
BUHUKHEHHd. ToOTO MOXKHa KOHCTAaTyBaTH, III0 IIOAITHYHA
HecTabiABHICTP NPU3BOAUTE [0 €KOHOMIYHHX BTpaT, sKi
BUPaXKAOTHCA B 3HUXKEHHI IIAQTOCIIPOMOXKHOCTI BCi€l €KOHOMIYHOL
CHUCTEMHU (9K MIAIIPUEMCTB, TaK 1 HACEA€HHd) Ta TEXHOAOTIYHOMY
BificTaBaHHI BUPOOHUIITBA.

HactynmuuMm etanom € nobynoBa Matpulli SWOT-anaaizy. SWOT-
aHaal3 € [OOCHUTH IIHUPOKO BHU3HAHUM MiAXOAOM, III0 [JO3BOALE
OPOBECTH CYMICHE BHBYEHHSI 30BHIIIHBOTO 1 BHYTPIUIHBOTO
cepepoBuila. Metomoaoria SWOT  mpumyckae — cro4dartky
BUIBAE€HHS CHABHHX 1 cAabOKHX CTOpPiH, a TakKO¥XK IIorpo3 i
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MOZKAHUBOCTEM, a JaAl — BCTAHOBAEHHSI AAQHIIIOXKKIB 3B'd3KiB MixXK
HUMHU, SKi HaaAl MOXYTb OyTH BHUKOPHUCTaHI OASI (POPMYAIOBAHHS
crparerii opranizamii. CuabHI Ta caabKi CTOPOHHU BiHOCATH 10
BHYTPIIIHIX XapaKTEPUCTUK IIiAIIPUEMCTBA (raay3i), a MOXKAUBOCTI
Ta 3arpo3u € 30BHIIIHIMU (paKTopaMU, SKi HiAIPUEMCTBO (TraAy3b)
HE MOXK€ KOHTPOAIOBATH [7].

SWOT-anaaiz wmozxke OyTH BHKOPHUCTAHUH 1 [OAS  OIIIHKHU
PU3HUKOBAHOCTI iHBECTHUIIMHOIO IIPOEKTY, II0 1 ITPOIIOHYE aBTOP.
Tak, BUIBA€HHsS CAaOKHX CTOPIH ITiAIIPUEMCTBA — 1€ BHYTPIIIHi
PU3HUKH, 9K1 ICHYIOTH III€ A0 MHOYaTKy IHBECTHUIIINHOI OIIABHOCTI,
BO/THOYAC CHUABHI CTOPOHHU [OO3BOASITH OIIIHUTH MEPCIEKTHUBU
MiHIMiZalii IMX BHYTPIMIHIX pu3uKiB. [lorpo3u — 1e 30BHINIHI
PU3UKH, $Ki MOXYTb BHHHUKHYTH B IIepioZl I1HBECTHULIINHOI
OigapHOCTI abo mo ii moyaTky, a MOXKAMBOCTI — II€ BUIOOU Bif
1IHBECTUIIIHHOI OiSIABHOCTI. JIKIII0O CHUABHI CTOPOHH Ta MOIKAHBOCTI
MIEePEBUIILYIOTh CAAOKi CTOPOHHM Ta 3arpo3u, OTXKe, iHBEeCTULLiINHUN
OPOEKT TIOTEHIIHO Moxke OyTu peasizoBaHHM 1 MOXKHa
NEPEXOAUTU [0 KIABKICHOI OIIIHKHW CTYIEHd PHU3UKOBAHOCTI
IIPOEKTY.

PesyarTaTu SWOT-anaaizy IIOTEHIIMHUX IHBECTHIIIHHUX
PU3UKIB [OAd IMIAIIPUEMCTB €HEPreTHYHOI TaAy3l HaBe[aeHi
B TabA. 2.

PEST-anani3z (taba. 1) Ta SWOT-aHaaiz mianpueMcTB raaysi
(Traba. 2.) mo3Boasie imeHTU(IKyBaTH Ta OETAaAbHO OIIHMCAaTH BCi
PU3UKH, 4Ki IIpUTaMaHHI i Traay3i IOpu HaMipi 3ailiCHIOBATHU
IHBECTUIIINHY OIFABHICTh. TaKOX TaKUM aHaAl3 J03BOASIE OIIHCATHU
MOZKAUBI HACAIAKU (CIPUATANBI Ta HECIIPUATAUBI) B pas3i HACTaHHA
4y HEHACTaHHd PHU3UKIB. JyNHUHHMOCA Ha pHU3HUKaxX [OAS OJAaHOI
raaysi, 9ki BUnauBarTb i3 SWOT-anaaizy (Taba. 3).

TakyuM 4YMHOM, gK BHUAHO 3 Taba. 3, OIABIIICTE PUBHKIB €
BOMHOYAC 1 HAaACAiZAKaAMMW BUHHKHEHHS IHIOHUX PHU3UKIB, TOOTO
popMy€eTbCST TaKUM CcO0i pU3UKOBAHUN AQHIIOT, SIKHUH MIPU3BOAUTH
A0 OOHOTO — pyHMHyBaHH4A Traay3i. Kpim Toro, Taxkuii anHaai3
[03BOASIE BUIBUTH CIHENUMIYHUN PU3UK [Ad OAHOI rasysi, KU
MOXKHa Has3BaTH «PHU3UK HENOIHBECTYBaHHd». SIK BHUOHO 3
BUIIIEIIPOBEAEHOTO aHaAi3y, caMe pPHU3HUK HecTadl 1HBECTHUIIIH €
HaWrOAOBHIIIIUM 1 BHU3HAYaABHUM [OAd TIOLAABIIIOTO PO3BUTKY
raaysi 3 BHpPOOHUIITBA eAeKTpoeHeprii, razy Ta Bomu. OTxKe,
MOJKHa CHOAIBATHCh Ha 3BOPOTHY PEakKIlil0o — 4KII0 BKAACTU
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iHBecTHILI, TO MOXKHa 3amobirtu OaraTboM IHIIIUM pPH3UKAM i
oTpUMAaTU IIPUOYTOK BiZ iHBECTULIIMHOI AiIABHOCTI.

Tabauia 2

SWOT-aHaniz nomeHyillHUX TH8EeCMUYLUHUX PU3UKI8
o151 nionpuemcmas eHepzemuuHoi 2any3i Yepainu*

MozxkauBoCTI

ITorpo3u

1. TloairmrieHHa PiBHA KUTTH
HaceAeHHS

2. Pos3BuToK iH(popMaltifiHOi
raaysi

3. TlossBa HOBHX
IIOCTAYaAbHUKIB

4. 3HIZKEHHS IiH Ha CHPOBUHY
5. 3HMKEHHd I[TOJATKOBOIO
HaBaHTaXKEHHST

6. YIoCKOHaAIOBaHHS
MEHEZKMEHTY

7. 3HUKeHHd 0e3pobiTTa

8. 3mMeHIlIeHHS iMIIepaTUBHIX
HOPM 3aKOHOOABCTBA

9. YmocKOHaAIOBAHHS TEXHOAOTIL
BHPOOHUIITBA

10. ITpomo3wurii mpo
CHiBpPOOITHUIITBO 3 OOKY
BITYU3HAHUX TiOIIPUEMITIB

11. 3HuKeHHs piBHS
[ep>KaBHOTO BTPYYaHHS B
raaysb

12. Po3BHUTOK KOHKYPEHLIil B
raaysi

13. Po3pobka Ta BIIPOBaIKEHHS
HOBITHIX TEXHOAOTIH

14. BripoBazK€HHSI PHHKOBUX
TapudiB

15. BigHOBAEHHS
TIAATOCITPOMOXKHOCTI
iAITPUEMCTB raay3si

16. OHOBAEHHSI OCHOBHUX
BUPOOHHYHX 3aC00iB

17. ITigBUINEHHST 3aTaABHOL
KOHKYPEHTOCIIPOMOXKHOCTI
raaysi

1. 3miHa KymniBeABHHX
nepeBar

2. IosiBa TOBapiB-
cyoCTUTYTIB

3. 3001 B riocTauyaHHAX
IPOAYKITLii

4. 3HIKEHHS] PiBHSI
SKUTTS HACEACHHS

S. Picr TemmiB iHdasariii
6. 2Kopcrkicts
3aKOHO/IaBCTBAa

7. 3miHa piBHS IiH

8. Crpubku KypciB BaAroT
9. Picr nomarTkiB

10. Picr 6e3pobiTTs

11. IloripuienHda
TIOAITHYHOI OOCTaHOBKH
12. IloBHa HallioOHaAi3allg
Gizuecy

13. TNamiuuga
€KOHOMIYHOI'O PO3BUTKY
TIPOMHCAOBHUX
iAIIPUEMCTB

14. 3pocrannsg 11iH Ha
CUPOBUHY

15. HemoctyrHicTb
0aHKiIBCHKOTO KPEIUTY
16. HemodpinaxcyBauusa
[ep>KaBHUX IIporpam
17. PenpuBatmnsartis

CHABHi CTOpPOHU

"Cuaa i MmoxKAHUBOCTL"

"Cuaa i nmorposm»

1

2

3

1. JepzkaBHi IIPiOPUTETHU B
raaysi: KoHnemnmiga peryaroBaHHs
IHBECTHIHHOI OiFIALHOCTI B
yMOBaxX PpUHKOBOI TpaHcdopmariii
(Bu3Ha4eHO, 1110 TaAy3b €
IPiOPUTETHOIO AL
iHBecTyBaHH4); [lep:XaBHa
eHepreTUYHa cTpaTeria YKpaiHu
oo 2030 p.

2. OgHakoBa cucTeMa
PETYAITUBHUX HOPM AL BCiX
HiAIIPHUEMCTB raay3i Ha BCiit
TepuTopii YKpainu.

- TIOAITIIIIEHHS PiBHS KUTTS
HAaCEeAE€HHS JO3BOASTH
CBO€YAaCHO OTPHUMYyBaTH
mAaTesKi 3a CIIOKUTI pecypcu
Ta IIpHU peaaizarlii gepkaBHUX
Iporpam HalpaBUTH
JIOATKOBI KOIIITH HAa
iHBeCTYBaHH{ raay3i;

- indpopmaTuzaria ta
PO3BUTOK AI3MHTOBUX
omepalliii J03BOAITH
e(PeKTHUBHO 3aAy4aTH y
BUPOOHUIITBO Ta PO3IOAiACHHS

- CTBOPEHHS PAalOHHUX
30yTOBUX MEpEXK Ta
iH(bopMaIlifiHO-
KOHCYABTATUBHUX
IIEHTPIiB JO3BOAITH
BYACHO pearyBaTH Ha
3MiHH KyIIiBEeABHHUX
mepeBar CIIoXUBadiB i
IIPOIIOHYBAaTH Cy4acHi
IPOAYKTH Ta IIOCAYTY,
- PEKOHCTPYKIIig Ta
Mo/epHi3allia OCHOBHHUX
3ac00iB 103BOAITH
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[IpoagoBskeHHS TabA. 2

1

2

3

3. Po3BUTOK Ai3HHTOBOTO
iHBeCTyBaHHS.

4. 3pocTaHHsa 00CATIB
KalliTaAPHUX iHBECTHIIIH B raayasi.
S. [TocTynoBe 3pocTaHHd
BapTOCTi OCHOBHHX 3aCO00iB y
raaysi.

6. PecTpykTrypusaitis
opraHi3zalifHUX CTPYKTYP
YIIpaBAIiHHS HiAIIPHUEMCTBaMU
raay3i i3 3aAy4eHHSIM
BHCOKOKBaAi(piKOBaHUX TOII-
MeHeIXKePiB.

6. CrBOopeHHS parlOHHUX
30yTOBUX MEPEK.

7. CrBopeHHS iHdopMallifiHo-
KOHCYABTATUBHUX IIEHTPIB 3
METOIO IiABUIIIEHHS
iHhopMaTH3allil CIOKHUBaYiB
IIPOAYKIIii Ta IIOCAYT TaAy3i.

8. PekoHCcTpyKIlia Ta
MOIepHi3alliss OCHOBHHUX 3aC0obiB.
9. [linBUIIIEeHHY PiBHS
iHBeCTHLIMHOI TPpuBabANBOCTI
HiAITPUEMCTB TaAy3i.

10. ByaiBHUIITBO HOBHX
€HEPTETUYHUX 00 EKTIB.

11. BamikaBAeHICTL Ta
OiaTpuMKa 3 60Ky MiKHaPOIHUX
¢iHaHCOBHUX IHCTUTYTIB
(CeitoBuii 6auk, MEPP, €EEPP) B
IHBeCTyBaHHi IIiAITPUEMCTB
raayai.

12. JoCcTyIIHICTb KPEAUTIB
iIHO3eMHHUX KOMEPILHHNX OaHKIB
(HM3BKi BiICOTKH, TOTOBHICTh
KpeauTyBaTH).

13. IligTpuMKa Ta npsama
3alliKaBACHICTb y cTabiAbHOMY
PO3BUTKY raAy3i €BpOIIeHCbKHUX
KpaiH.

€AeKTPOEHeprii, ra3y Ta Boau
HOBITHi TEXHOAOTI{;

- 3poCTaHHd 00CHTIB
iHBECTHIIIH B TraAy3b J03BOASITH
MOJIEPHi3yBaTH OCHOBHI
3acobHu Ta yAOCKOHAAIOBATHU
TEXHOAOTIi BUPOOHUIITBA;

- CTBOPEHHS palOHHUX
30yTOBUX MEpEXK Ta
iH(bopMaIifiHO-
KOHCYABTATUBHUX LIEHTPIB
[O3BOAATD ITIABUIITUTH
3araAbHY
KOHKYPEHTOCIIPOMOIKHICTb
raaysi;

- 3HHXKEHHS PO3MipiB
IOIATKIB MPU 30epeReHH]
CepeaHbOro PiBHS IIiH
[O3BOAUTH OJIEPKYyBaATHU
[OOXOMH HiAIIPUEMCTBAM;

- marpuMkKa 3 60Ky
MiKHapPOJHOIO PHUHKY
[O3BOASTH PO3BUBATHCH
KOHKYPEHIIil B raaysi, 1110
cpusgTUMe GiAbII SKiCHOMY
06CAYTOBYBAHHIO CIIOXKHMBAYIB;
- 3alliKaBAE€HICTDb
MIiXKHapoAHUX (PiHAHCOBUX
IHCTUTYLiH B iHBeCTyBaHHi
raAy3i CIpudaTHuMe
MIIABUIIIEHHIO iIHBECTHUIIHIHOTO
KAIMaTy raaysi aas
BITYM3HAHOIO iHBecTopA.

3arobirtu 36oam y
mocTadyaHHi IPOAYKILi Ta
CTHUMYAIOBATUMYTh
BUPOOHUIITBO HOBUX
TOBapiB i IIOCAYT;

- IOTPUMaHHS
[epzKaBHUX IIporpaM Ta
IpiOpUTETIB, a TAKOXK IX
peaaizaiiig J03BOAITH
3MEHUINTH BTPaTHU Big
HETOCKOHAAOTO
3aKOHOIaBYO0I'0
3abe3reyeHHd PO3BUTKY
raaysi;

- PO3BUTOK PUHKY
AI3UHTY I03BOAUTH
TIOKPUTHU YACTHUHY
HeoOximHuxX PiHAHCOBUX
pecypcis;

- TOTOBHICTb iHO3€MHUX
KOMEPIHHNX OaHKIiB
KpeouTyBaTH rasy3b
KOMIIEHCYE
HEOCTYIIHICTb
BiTYHU3HIHOTO
0aHKIBCBKOTO KPEIUTY.

Caabki cTopoHU

"CAabKICTE 1 MOXKAUBOCTI"

"Caa0KicTh i orpo3n”

1. BiacyTHicTh abo He3HaAUHUH
PO3Mip OAATKOBUX ITiABT.

2. AMopTHu3aliiiHi BinpaxyBaHH4
He BUKOHYIOTBH (PYHKITIIO
BiATBOPEHHSI OCHOBHHX 3aCO0iB.
3. Hepo3BuHEHICTH
IIpUBATHU3ALIIMHUX MEXaHi3MiB.
4. HegocTyIHICTh BITUYM3HIHOTO
0aHKIBCHKOTO KPEIUTY (BHCOKI
BiICOTKHY Ta HETOTOBHICTL DAHKIB
diHaHCYBaTH HiATIPUEMCTBA
raaysi).

5. BigcyTHIiCTE iHCTUTYTY
¢iHaHCOBOTO AiZHHTY.

- 3MEHIIIEHHI iIMEepaTUBHUX
HOPM 3aKOHOJaBCTBa
JIO3BOASITH 3BECTU OO0 MiHIMyMYy
TIOIATKOBUM THUCK Ha TaAy3b;

- 3MEHIIIEHHd BTPY4YaHHS
Iep:KaBU B raay3b JO3BOASITH
3aAYYUTH IIPUBATH3ALIHHI
pPecypcH nas iHBeCcTyBaHHS
raaysi;

- IIOAINIIIIEHHS IHBECTHILIMHOTO
KAiMaTy CIpUATHMYTh
OHOBAEHHIO BUPOOHUYIUX
moTy:KHOCTel raaysi Ta ix
HaHIoOBHIIIIOMY

- HeCIpHUATAHBA
IIOAITHKA Aep3KaBHU MOKe
IIPU3BECTH 0 [I0BHOTO
PYyHHyBaHHS rays3i;
- HEIOBHAa
3aBaHTaKEHICTh
BUPOOHUYHUX
IIOTYZKHOCTEH ITPU POCTi
TeMIIiB iHMASI] i
CTpUOKIB y Kypcax BaAlOT
MOZK€e IIPU3BECTHU 10
OaHKpyTCTBa KOMIIaHIiMk
raaysi;

- Hey4acTh [I€PCOHAaAY B
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[IpoagoBskeHHS TabA. 2

1 2 3
6. [lep:kaBHE peryArOBaHHSI 3aBaHTaXKEHHIO; IPUMHATTI PillleHs i
JoKepeA IHBECTYyBaHHS Ta CXeM - BiTHOBAEHHS HEZIOCTATHIM KOHTPOAD
TIOBEpHEHHST iHBECTHUIH. TIAATOCIIPOMOZKHOCTI BHUKOHAHHS PO3OPSIZKEHD

7. Brcoka CTyIIiHb 3HOIIEHOCTI
OCHOBHUX 3aCO00iB.

8. Huspka yacTka BiTYM3HAHUX
iHBeCTHUIIi!l B raAy3b [TOPIBHSHO 3
IHIIIMMH TaAy3sIMH €KOHOMIKH
Ykpainu.

9. [HBecCTyIOTLCS ITIEPEBAZKHO HOBI
00’€KTH.

10. HecBoeuacHi po3paxyHKH 3a
CIIOZKUTIi TOBAPHU Ta ITOCAYTH.

11. BiacyTHicTb iHBECTHIIIPHOL
CKAAIIOBOi B Tapudax Ha
€AEKTPOEHEPTII0, Ta3 Ta BOLY IAS
TIPOMMCAOBHX ITiITPUEMCTB.

12. BammkenHda Ha 20-40% TapudiB

Ha [IPOIYKIIO Ta ITOCAYTH

I ATIPUEMCTB TaAy3i OAS HACEAEHHS.

13. HuspKit piBeHb SKOCTL
€HepropecypciB Ta BOIU.

14. Brcoki BTpaTHU eAeKTPOEHEPrii,
ra3y Ta BOOU B 3B’I3KY i3
3HOITIEHICTIO OCHOBHUX 3aC00IB.
15. HeedpekTHBHE BUKOPHCTAHHSA
TPYLOBUX PECYPCIB.

16. BincyTHICTE KOHKYPEHIIil B
raaysi.

17. 3uaunHmii 06csr GapTepHUx
orrepaliliti B 3B’I3Ky 3 Opakom
00IrOBHX KOIIITIB.

18. BiacyTHICTS IOCBiAY yIIpaBAiHHS

HOMIOHUMH ITiITPUEMCTBAMU B
HOBHX PUHKOBHUX YMOBaX.

19. 30601 B mocrayaHHi eHeprii Ta
BOIH.

20. Huspkuii piBeHb CepBicy
(momaTKOBIi HoCAyTH).

21. HertoBHa 3aBaHTaKEHICTh
BHPOOHMYHX HOTYzKHOCTEH (37%).
22. Hepo3BHHEHICTE OIITOBOIO
PUHKY €AeKTPOEeHePTii.

MIAIIPUEMCTB I'aAy3i CIIPHUSTHME
IIBUIIEHHIO SKOCTi HaJaBaHMX
TOBapiB Ta IIOCAYT;

- 3HIDKEHHH ITiH Ha CHPOBUHY
JI03BOAUTE ITiIBUIITUTH
TIAATOCIIPOMOKHICTE ITIIPHUEMCTB
raAysi Ta 3MEHIITUTH YacTKy
GapTrepHIX Orepartiti;

- PO3BUTOK KOHKYPEHIIii B raAy3i
CIIPUSATHIME IIiIBHIIIEHHIO
ePEKTUBHOCTI YITPABAIHHS

I AITPHEMCTBAMI TaAy3i Ta
BHKOPUCTAHHIO TPYAOBHX

pecypcis.

IIPH 3POCTaHHI 6e3pobiTTS
MOKe IIPU3BECTH 10
caboTaxy;

- Hesto(piHaHCYyBaHHA
J[epKaBHUX IIPOrpaM MOKe
TIOCTaBUTH IIifT 3aTrPo3y
IHBECTUITINHY
IpHUBabAUBICTE TaAy3i;

- BIACYTHICTb BITUU3HSIHOIO
iHBecTOpa 3HITKYE
MOTHBAIIIO IHO3€MHOT'O
iHBecTOpA;

- IIpsIMe [iep>KaBHE
PEeryAroBaHHSA
(HartioHaxizartg raaysi)
TIABKY CITPHUSE 3MEHITIEHHIO
IHBECTHULIIITHOI CKAAIOBOI B
JUSIABHOCTI TaAy3i;

- BIACYTHICTb iHBECTHUIIH
Bele 10 HEMOXKAMBOCTL
OHOBAE€HHH Ta MOJIEPHi3aIil
OCHOBHUX 32C00iB, IT10 B
CBOIO YEPIY, IIPU3BE/E /10
3POCTaHHS BTPaT €Hepril
IIi/1 Yac TPaHCIIOPTYBaHHSI
[0 CIIOKUMBAYa,;

- HU3BbKUH PiBEHb CEPBICY €
[IPSIMPM PE3YABTATOM
BIZICYTHOCTI KOHKYPEHII B
raay3i, 110 MOXKe IIPHU3BEeCTH
10 PyHHYBaHHS JAaHOIO
TOCIIOZIAPCHKOrO
KOMIIAEKCY;

- HeedpEKTHBHE
BUKOPUCTAHHS TPYIOBUX
pecypciB 306iABIITyE BUTPaTH
IIITPUEMCTB raay3i;

- HEPO3BHUHEHICTH CyJaCHHX
c¢hopM yTIpaBAIHHS
HiIIpUEMCTBAMHU TaAy3i Ta
HEIIPO30PiCTh
IPUBATHU3AIIHHIX IIPOIIECIB
i HeDazKaHHS fep:KaBU
PO3BHBATH IIPUBATHY
BAACHICTD Y AaHil raaysi
IIPU3BEAYTH A0 IIOBHOL
crarHariii raay3i i
HEBHUKOHAHHA il
CTPATETiTHOIO
[IpU3HAYEHHS];

- 3aHIZKEHHST TapudiB
CITpUISIE TIOTIPILIEHHIO CTaHy
I JIIPUEMCTB T'aAy3i.

*CKAQIEHO aBTOPOM 33 PEe3yAbTaTaMH BAACHHUX JOCAIIKEHb
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Tabaura 3

Pusuru iHeecmuyiiliHoi 0isi1bHOCMI 8 eHep2emuYHIll 2a1y3L

Bun,
PHBUKY

OAITHYHITA

IT

3MiCT PU3HKY MozKRAUBI HACAITKH
HecriprsiTariBa ITOAITHKA IeP>KaBU PytiryBarms raaysi
BincyTHOCTI KOHKYpEHLITii B raAy3i PytiryBarHs raaysi
TTpsiMe JepKaBHE PeryAio 3MeHITIeHHS mecrmrygis; CKAZJI0BOI B JTSIABHOCT
Herrposopicts mpuBaTH3ar iiHIx HeBrKoHaHHS CTPATErTHOrO IMpU3HAYEHHS
ITPOLIECIB TaAy33I0
HebaskaHmg nepskaBy pPO3BHUBaTH HeBHKOHaHHS CTPATEITIHOIO IIPH3HAYEHHS
TIPUBATHY BAACHICTb Y JaHIl raAy3i TaAy33E0

3aHroKeHHs TaprhiB

ToriprireHHs CTaHy HiIIPHEMCTB raAy3i

HenodinancyBars nepsKaBHUX ITporpaM

3MEHITIEHHS IHBECTHIIIFHOI CKAQIOBOL B MSIABHOCTIL
raaysi

BincyTHiCTb BIT4M3HAHOIO iHBECTOpA

3HIDKeHHS MOTUBALT iHO3EMHOro iHBecTopa

HeMOo>RAMBICTH OHORAEHHSI Ta MOAEPHI3AI i

) . Lo .,
E BincyTHicTs iHBECTHLLIHM OCHOBHIIX 33C0GiB
g HCMO}I?AI/IB}‘CTB OHOBAGHHS T2 3pocTaHHs BTpaT eHepril ITi/, Jac
% MOJIEpHi3aI L OCHOBHIIX 32C00iB TPAHCHOPTYBAHHS [0 CIIOZKMBAYA
X 3pocTaHHs TeMITB iH(ASIT i CTPHOKY ¥ ., .
€5} KyPCaX BAAIOT BaHkpyTCTBO KOMITaHIl rasysi
HeroBHa 3aBaHTasKEHICTS BUPOOHIIITX HeBHKOHaHHS CTPATEIYHOIO IIPH3HAYEHHS
TIOTY>KHOCTEHN TaAy33I0
HeposBrHeHicTE cydacHux (hopM HeBrKoHaHHS CTPATErTHOrO MpU3HAYEHHS
YIIPaBAIHHS [IIIPHUEMCTBAMI FaAy3i TaAy33I0
HusbKiiit piBeHb cepBicy PytiryBarms raaysi
3pocTarHi 6e3pobiTTs Caborazk
HeyJacTs riepcoHany B ITPHHHSATTI PillleHb
E 1 He[TOCTaTHIM KOHTPOAb BUKOHAHHS Caborax
PO3IIOPS/LKEHb
§ HeedexTriBHE BUKOPHCTAHHS TPYAOBHX T ——
3 Peypas .
BinkaroueHHd ITIOCTaUaHHsI €HEPrii Ta BOIH
HerarocripoMozKHICTH HAaCeACHHS HecBoeyacHICTh pO3paxyHKIB 3a CIIOKUTY
TIPOIYKITEO Ta ITOCAYTH
) 3acrapire 00A3THAHHSA PytiryBaHHs raaysi
E HeBrrpoBapkeHH HOBITHIX TEXHOAOTIHM PytiyBanHs raaysi
5 BiCyTHICTE iIHHOBAITIHHOI CKAAIOBOI PyitHyBaHHs raaysi
g . .
Bricoka cryriiHb 3a6py/aHeHOCTi . .
5 cepenosmTR PyliryBanns raaysi

*CKAQIEHO aBTOPOM Ha OCHOBi BAACHHUX OCAIIKEHb

Bukopucranua PEST-anaaizy Tta SWOT-anHaaily m03BOASIOTH
JE€TAaAbPHO OIIMCAaTH MOXKAWBI PHU3HUKHU IHBECTULIINHOIO IIPOEKTY 1

OTpUMAaTH 3arasbHy KapTUHYy IIPHUBaOAUBOCTI

IHBECTHULIIHHOTO

IIPOEKTY OAS IIPEACTABACHHS ii MOTEHLIIMHOMY iHBecTopy. Came I11i
METOJMUKH MO3BOASIIOTH ITOEAHATHU AKICHUH Ta KIABKICHUH aHaal3u
IHBECTHULIIMHUX PU3HUKIB 1 3aCTOCYBaTH METOAN HEUYITKOI AOTIKH.
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H.B.Iloaimyxk,
€BpPONENCHEKNN YHIBEPCUTET,
M. KuiB
JEPHKABHA IIATPHMKA AKTHBI3AIIl IHHOBAIIIMHOI
AOISIABHOCTI CYB’EKTIB IIIAIIPHEMHHIITBA

CraTTiO TOPUCBIYEHO [OCAI/KEHHIO [OEePKaBHOI ITIATPUMKH  aKTHUBizamii
iHHOBaIliiHOI MiABPHOCTI Cy0’€KTIiB IIiAIpPHUEMHUIITBA. PO3KPHTO 3MICT METOMIB Ta
IHCTPYMEHTIB [Aep>KaBHOI'O pPEeryAIOBaHHS iHHOBAIliiHOI AisIABHOCTI, BPaxOBYIOYU
3apy0izkHU IOCBI.

The article is devoted to research of state support of activation of innovative
activity of business entities. Maintenance of methods and instruments of the state
adjusting of innovative activity is exposed, taking into account foreign experience.

Cy4yacHUII pPO3BUTOK €KOHOMIKHM KpaiHM 3OIHCHIOETBCA Ha
iHHOBaIliMHUX 3acagaxX 1 0Oe3rnocepemaHbO  MOB'A3aHUN 3
dopmyBaHHAM €(PEKTUBHOI AepzKaBHOI iHHOBAIIIMHOI MOAITHKH, ii
peaaizaiia nepenbadyae BHU3HAYEHHd  IPIOPUTETIB 1  KOH-
LEIITyaAbHUX 3acan 1HHOBAILIIHOTO PO3BUTKY KpaiHu,
bopMyBaHHS HOPMAaTUBHO-IIPABOBOI 06a3u MIOAO BiTHOCHH MiXK
JE€pKaBHUMHM  IHCTUTYLIIIMH Ta  IHHOBAIIHHO aKTHUBHUMH
cy0'eKTaMU IIiATIPUEMHUIIBKOL MiIABHOCTI, BUKOPUCTAHHS ITPIMUX
1  OIOoCEepeAKOBaHUX  METOAIB  PEryAlOBaHHS  IHHOBAIIWHOI
OiIABHOCTI 3 MeToro ii akTuBizalii, ¢opMyBaHHA i PO3BUTKY
BiAIIOBiAHOI iHPPACTPYKTYPH.

[IpobGaemu iHHOBaIlliYl, cTpaTerii HOBOBBEAEHH SIK KOMIIAEKCY
3ax0/iB, CIPSIMOBAaHMX Ha BIPOBa/XKEHHS B TOCHOOAaPCBHKY
MISIABHICTE HOBOI TEXHIKM, TEXHOAOIIH, BHHAXOMIB IIOCTIiMHO
nepeOyBaOTh y IIOAI 30py CBITOBOI i BITYM3HAHOI €KOHOMIYHOI
OyMKH. BomgHo4dac ompalfoBaHHS Ha9dBHUX BITYHU3HSAHUX [I3KEPEA
3acBiguye, 110 GIABIIICTH CKAQIOBUX YaCTHUH AaHOi chepu aHaai3y
MalOTh IIPOCTIP OASI IIOJAABIIIOTO PO3rOPTAaHHA OOCAIMKEHBb. KpiMm
TOr0, IIPEACTaBA€HI HAyYKOBIi MOUIYKH HOTPEOYIOTH y3araabHEHH,
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