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CEK'FOPUTU3ALIA AK METOA ONTUMI3ALII YNPABJIIHHA PU3NKOM
KPEQUTHOIO NOPT®EJIA KOMEPLUINHNX BAHKIB

Y cTaTTi BM3HAUYEHO CYTHICTb Ta 3HAUeHHs CceK'lopuTu3auii Sk nepcnekTUBHOrMO crnocoby
ynpasniHHS KpeauTHUM nopTdenem komepuinHoro 6aHky. O6rpyHTOBaHO NpakTUYHi pekoMeHaauii
WOAO BMKOPUCTaAHHS AaHOro MeToAy MiHiMisauii KpeauTHOro puUsnKy Yy BITYM3HSHIN BGaHKIBCbKIl
npakTuui.

B cTaTbe onpeneneHo CyTb M 3Ha4YeHWE CEKbIOPUTU3ALMM KaK MNepcrnekTUBHOro crnocoby
yrnpaBfeHuss KpeauTHbIM nopTdeneM KoMMepyeckoro 6aHka. O60CHOBaHbl npakTU4eckue
pekoMeHAauuM Mo WCMNOMb30BaHWIO [AaHHOMO MeToda MUMHUMM3AUMKM  KPeaAUTHOro pucka B
oTeyecTBEHHOW 6AHKOBCKOM MpaKTUKE.

The paper defined the essence and meaning of securitization as a promising way of
commercial bank loan portfolio. Grounded practical advice on how to use this method to minimize
credit risk in our banking practice.

KnwuyoBi cnoBa: cek'topuTusauis, KpeauTHUN nopTdenb, KoOMepuimHuin 6aHK, UiHHI
nanepu, pu3nk, emicis.

PuHKoBa TpaHcdopMauia HauioHanbHOI eKOHOMIKM BigKpwia HOBWUM eTan y
pPO3BUTKY KpeauTHOi crnpaBu. Y 3B'A3Ky 3 UMM FOCTPO nocTtana npobnema
OCMUCNIEHHSI HOBMX SaBUW Yy cdepi KpeauTyBaHHS, pPO3YyMiHHS iX 3MicTy,
npupoaun i CYTHOCTi, po3pobku edeKTUBHUX CXEM i TEXHOSOrn KpeaAuTHOro
npouecy, WO CNpUATUME 3HUXEHHIO PU3KNKIB Ta NiABULLEHHIO e(deKTUBHOCTI
KpeauTHUX ornepauin  6aHKIBCbKMX YyCTaHOB Yy HecTtabinbHux yMoBax
TpaHchoOpMaLiNHOi €KOHOMIKK. HAK BaXNMBUIK i NEepCcrnekTUBHUI HanpsMm Ans
MPaKTUYHOI peanizauil AaHOro 3aBAaHHA MOXHa pPO3rNsgHYTU BUKOPUCTAHHSA
Takoro cnocoby ynpasniHHA KpeanTHUM nopTtdenem 6aHKy, K cek'topuTm3auis
aKTuBiB, KoTpa nepenbavae nepeTBOpPeHHS HagaHux 6aHkamn KpeauTis
Ha NiKBiAHI LiHHI nanepu.

AHani3 ocTtaHHix gocnifxeHb i nybnikauiri, NPpUCBAYEHUX BUBUYEHHIO AAHOrO
iHCTpYMeHTa, CBiAUMUTb NPO HAsIBHICTb Pi3HOMAHITHMUX i CynepeyameBmx niaxoais
00 PO3YMiHHS CYTHOCTI LbOro CKNagHoOro TepMiHa §K Yy BITYUM3HAHIN, Tak i B
3apybixHin eKOHOMIYHIl niTepaTypi. CyTTEBUIA BHECOK Y AOCNIAXEHHS npobnem
cek'ropuUTU3aLii HaneXmTb TakMM BUYEHMM-EKOHOMiIcTaM, aK A.H.A3pinisH,
A.B.bopwucos, A.l.Ipsa3HoBa, €.10.lWeTuHiH, 1O.I.IMpyaHikos, O.M.KoBanboB Ta
iH. lMpoTe, Bia3HaualuM 6E3CYMHIBHY LIHHICTb Ta 3HAYYyLWIiCTb MNpoBeAeHMX
HayKOBUX AOCAigXeHb, MOTpibHO BKasaTu, WO Aaneko He BCi 3apybiXkHi i
BiTYM3HAHI dpaxiBUi CXWUbHI po3rnsgaTy cek'topuTM3auito 3 No3muUin yrnpaBaiHHSA
6aHKIBCbKMMW aKTMBaMW 3arasiom i KpeauTHUM nopTdeneM 30Kpema.

BiaTak MeToo pAaHoi cTaTTi € O06rpyHTyYBaHHS CYTHOCTI Ta 3Ha4eHHs
cek'topuTu3auii K NepcnekTMBHOro cnocoby ynpaBniHHA  KpPeauTHUM
noptdenem KoMepLinHoro 6aHky.

HecTabinbHiCTb Ha CBITOBUX (QIHAHCOBUX pUHKaX, 36inblleHHS 4yucna i
MacwTabHOCTi KOpNopaTMBHMX 6aHKPYTCTB, He3aBEepLIEHICTb PUHKOBMUX
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iHCTUTYUIMHUX nNepeTBOpEeHb B EKOHOMilUi Hawoi KpaiHW, 3poCTaHHSA TeMnis
iHDASAUiT 3yMoBOKOTE 06’ekTMBHY noTpeby y nowyky 6inbw edeKTUBHUX
cnocobiB ynpaBniHHA KpeauTHUMKM nopTdensamm KomepuinHux 6aHkie. Y
nowykKy Hanbinbw  oONTUManbHMX MNpUAOMIB i cnocobiB  ynpaBniHHSA
6aHKIBCbKMMWN KpeaUTHUMK nopTdensamu 3a409 MiHiMisauii KpeaUTHOro puUsnKy
ONS BiTYM3HSAHOI 6aHKIBCbKOI MpaKTMKU MNpeacTtaBfssTMME, Ha Hawy AYMKY,
3HaYHUMN iHTepecCc OuiHKa nepcrneKkTUB BUKOPUCTAHHA TaKoro nOXiAHOro
¢iHaHCOBOro iHCTPYMeHTa SK ceK'topuTm3alia aKkTUBIB.

Posrnagatoum nuTaHHS cek'topuTm3auii, HeobXigHO 3a3HayuTu, WO AOCUTb
YacTo BXWMBAHMM € TakKe poO3yMiHHS ceK'topuTmM3auii, KoTpe HaBoOAWUTbCS B
pobotax A.bB.bopucoBa, A.H.A3pinisHa Ta p[eskMx IHWKMX aBTopiB, £K
“po3WMUPEHHA BUKOPUCTAHHA UiHHMX NanepiB y SKOCTi  iHCTpyMeHTa
peryjtoBaHHS pPUHKOBUX BIAHOCMH | NO3M4YkoBOro kanitany” [2, c.676;
1, c.609]. YTiM, Take BU3HAUYEHHS € HAATO LUMPOKUM.

IHwun nigxig, 3anponoHoBaHui Yy npaui A.l.[pa3HOBOi, nepeabavae
PO3yMiHHS ceK'lopuTu3auii SK 3anydeHHss (QIiHAHCOBUX KOLWITIB  LJISAXOM
BUNyCcKy 60proBux LUiHHMX nanepiB 3aMmiCTb OTPUMaHHA  6HaHKIiBCbKUX
nosn4yok [6, c.884]. LUen niaxia, HaBnakun, € HaATO BY3bKUM ANS PO3YMiHHSA
peanbHUX MOX/NBOCTEN BUKOPUCTAHHS cek'topuTusauii. AHanoriyHMM YMHOM
cnig po3uiHloBaTU i BM3HAYeHHS cek'topuTtunsauii, 3anpornoHoBaHe
€.10.lLeTuHiHmM Ta 10.T.MpyaHikoBuM, Ak diHaHcyBaHHSA abo pediHaHCyBaHHS
AKMX-Hebyab aKTMBIB KOMMaHIi, WO MNPUHOCATb A0Xi4 LWISXOM MNEPETBOPEHHS
TakMxX aKTMBIB Ha NikBiAHY dopMy yepe3 BMNyCK obniraudirn abo iHWKNX LiHHUX
nanepis [7, c.25]. Binbw FpyHTOBHUM BWAAETLCA TAyMayeHHs cek’topuTm3auii
O.M.KoBanboBa sk cneundiyHoi 6aHKIiBCbKOI TeXHikM, 3a [AO0MNOMOrow SKOoi
¢diHaHcoBi nocepegHukn (iHBectopu, @iHaAHCOBI KOMMaHii) OTPUMYKOTb
MOXIIMBICTb iHBECTYBaTW B OKpeMi BaHKIBCbKi akTUBM, He Kynyluu iX LinKom
abo yactuHamm [3, c. 233]. MNoaibHMM € BM3HaueHHA cek'topuTusauii x.CiHki
K NpoAa)xy MO3M4YOK, KOTPi OodOpM/IeHi SK UiHHI nanepu i camMe y TakoMy
BUrNa4i npogaHi iHBectopaM [5, c¢.15]. 3 Touku 30py Takux 3apybixHuMx
aBTopiB, g9k A.M.Monnapa, XK.lN.MNaccenk, K. X.Ennic, X.M.Oenni, «y KOHTEKCTI
6aHKIiBCbKOI AiSNbHOCTI Lel TepMiH O3Hauya€e B3SATM Ailodi akTuBM 6aHKy Tuny
MO3MYKM Nig 3acTtaBy, MPUEAHATU A0 HUX MNOAIGHI aKTMBM, BUMYCTUTU UiHHI
nanepu, NpsMoO 4YM OMNocepeakoBaHO MOB’A3aHi i3 UMMW akTMBaMu, i NnpoaaTu
AaHi UiHHI nanepu Ha BTOPUMHHOMY PUHKY UiHHUX nanepie» [4, c.359]. OTxe,
Taki BU3HAUEeHHS HabnmXxalTb HaAc A0 PO3YMiHHS CYTHOCTI cek’topuTu3auii came
B KOHTEKCTi 6aHKiBCbKOI AisiNIbHOCTI.

OpgHak noTpibHO poO3yMiTM, WO KAETbCS He TaKk Npo Ti uM iHWi BMAMK
6aHKIiBCbKMX aKTMBIB, KOTPi MOXYTb HabyBaTM CaMMX HaAMPIZHOMAHITHIWKWX
¢dopM™, i TUM bBinbwe He Tak Npo OKpeMi BMAM 6aHKIBCbKUX MO3UYOK, SIK Mpo
IXHIO CYKYMHIiCTb, W0, BNacHe, W YTBOPKE KpeaAuTHU nopTdens 6aHky,
ynpaBnsTM pU3MKOM SIKOrO MOTPIGHO i3 BMKOPUCTAHHAM Takoro crnocoby, sk
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cek'toputusauisa. BigTak cek'toputusaudito 6inblW  AOUINBHO BU3HAUYUTU K
cneumdivyHmii cnocib ynpaBniHHA KpeauTHUM nopTdeneM KOMepLUiNHOro 6aHky,
wo nepegbayae BUMYCK UIHHMX NanepiB, AXepesioM MjaaTexiB 3a SKUMU
CNyrywTb HafaHi 6aHKoM rpynu OAHOPIAHWX KpeauTiB. Takumu rpynammu
OAHOPIAHMX KpeauTiB MOXYTb OyTW iNOTeYHi, CnoXuBYi, OKpeMi uinboBi abo
iHWi BuAM mo3myok. OTxe, cek'topuUTU3auis K METOoA YMpaBnAiHHA KpeauTHUM
noptdenemM CTaHOBUTb iHTepeC nepeayciM came Ans KOMepuiiHux 6aHKiB, Lo
MalTb 3Ha4Hi nopTdeni OAHOPIAHMX KpeauTiB i NoTpebyloTb aaekBaTHUX
3acobiB ynpaBniHHA HUMMU.

MepcnekTnBa BUKOPUCTaAHHS CeK'lopuUTU3aUil SK BaXens ynpasiHHS
6aHKIiBCbKMM KpeauTHUM noptdenem nos’A3aHa i3 uinot HuM3Kow ii nepesar y
pPi3HOMaHITHOMY apceHarsi iIHCTpyMeHTIiB 6aHKIBCbKOro MeHeaXMeHTy. 1o Takmnx
rnepesar HasexaTb:

1) BUKOpUCTaHHA ceKk'lopuTulauii  cnpoMoxHe 3abe3neynTn ajekBaTHe
ynpasniHHA KpPeAWTHUM PU3MKOM He JUe OKPeMUX MO3MUKOBUX ornepauin
KOMepLuiiHOro 6aHKy, a M yCcbOro Moro KpeamtHoro noptdens, AO03BONSHOYN
cdhopMyBaTU ONTUMaNbHY MO0 CTPYKTYPY SK 3 TOUKM 30py NpuUOYTKOBOCTI, Tak
i HAAIMHOCTI Y NMaHi HU3bKOro PiBHA PU3NKY;

2) rHy4KiCTb cek'topuTu3auii K  iHCTpyMEHTa YMpaBAiHHA KpeauTHUM
PU3MKOM BW3HAYAETbCA HASBHICTIO BTOPUMHHOro OHAOBOIMO PUHKY, LWO
niagBULLYE NiKBIAHICTbL BigNOBIAHMX UIHHMX NanepiB Ta CTBOPKOE CAPUATAMUBI
MOXJIMBOCTi A5 6aHKiB Npy NPOBEAEHHI Pi3HMX TUMIB KPEeAUTHMUX onepauin;

3) npuBabnueicTb iHCTpyYMeHTIB cek’'topuTmusauii sk 06’ekTiB iHBECTyBaHHS
KOWTIB BU3HAYaETbCA TWUM, WO 3a J[AaHUMU UIHHUMKM nanepaMm MOXHa
NMOPIBHAHO TOYHO BMpaxyBaTW piBEHb KPEAUTHOro pU3UKY, WO Yy PO3BUHYTUX
KpaiHaX 3A4iNCHIOETbCSA cneuiani3oBaHUMN PENTUHIOBUMU areHTCTBaMU;

4) cek'topntmsauia AO3BOMASE MNiABULLNTU pPiBEHb KOHKYPEHTOCMPOMOXHOCTI
KOMepuinHUX 6aHKiB Ha PUHKY KpeaAUTHUX BKNaAeHb, OCKiNIbKU MMOBIPHICTb
3HMXKEHHS KPeaWTHOro PU3NKY BHAC/iAOK MOro (pakTU4YHOro BiJOKpPEeMEHHS
Bif, aKTUBIB BU3HA4Ya€E MOXMBOCTIi HaHKIBCbKMX YCTAHOB WOAO 3HMXEHHS PiBHS
NPOLEHTHUX CTAaBOK 3@ HaJaHUMWN NO3NYKaMW;

5) cek'topuTun3auis A03BONSE po3B'aA3aTtu NpobnemMy HeAOCTaTHOCTI KaniTany
6aHKy [Ans npoBeAeHHS aKTUBHWUX onepauin, OCKiINbKM 3HMXYE 4YaCTKy
npobneMHMUX MNO3MYOK Yy CTPYKTYpi KpeauTHOro noptdens, a BigTak Moxe
CNPUATM 3MEHLUEHHIO 0b6cAariB ¢popMyBaHHS HeOBXiAHMX pe3epBiB A1 NOKPUTTS
KPeaUTHOro pU3NKY;

6) cek'topuTtm3auis OO03BOJISIE ansepcnadikyBaTtu pecypcHy 6asy
KOMepUiiHOro 6aHKy, pO3LIUPIOYM MOXIMBOCTI MOro AOCTYMy Ha pPUHKK
KanitTany, BKAOYa4YM MiXKHaApPOAHi;

7) cexk'topuTuM3alis LO3BONSE MiABUMILMTM AOXIAHICTb BAacHOro Kanitany
KoMmepuiiHoro 6aHky i 3abesneunTn AOTPMMAHHS HOPMATMBHWUX BMMOI LLOAO
MOro AOCTaTHOCTI, OCKiNIbKM YaCTuUHa akTUBIB MOXxe 6yTn nepeBedeHa Ha iHWY
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topuandHy ocoby;

8) BUKOpPUCTaHHA LUiHHMX ManepiB y npoueci cek’topuTmsauii [03BOJSE
BMKOPUCTOBYBaTW MNepeBarn 3HMXEHHSI TpaHCaKUiMHUX BWUTpaT MOPIBHSAHO 3
iHWWMWN IHCTPYMEeHTaMu ynpasniHHA KpeauTHMM PU3MKOM, 30KpeMa, Takux sk
obOpM/IEHHSA CTpaxoBUX Yyroa, oOUiIHKA BapTOCTi HEpyXoMoro MawHa, LWo
rnepefacTbCcs y 3acTaBy TOLLO;

9) cek'topuTmzauisa A03BONSE amBepcudikyBaTu gxepena pecypcHoi 6asu
6aHKy, 3any4daTv KOWTW Ha 6inbWMA TepMiH, a TaKOoX 3HU3UTWU BapPTICTb
3a/lyd4eHnUX PpecypciB 3@ PpaxyHOK TOro, WO KPeaUTHUA  pPENTUHr
CeK'lopUTU30BaHMX LiHHKX NanepiB Moxe 6yTu BULWMM 3@ PENTUHT EMITEHTA;

10) 3a pgonomorot cek’topuTusauii 3abe3nedyeTbcsa MNOMIMWEHHSA SKOCTI
CTaHAapTiB, [AOOKyMeHTauii i po3kputra iHdopMauii npo  AisNbHICTb
Mo3uyanbHUKIB i onepauii 3 @iHAHCOBMMM aKTUMBaMW, @ TAKOX PO3LLUNPHOETLCS
KONO MOTEeHLUiMHUX iHBECTOPIB.

CyKynHiCTb 3a3Ha4yeHUX nepeBar BU3HAYaE HeobXiAHICTb aKTUBHOrO
BMKOPWUCTAHHS OaHOro MeTody MiHiMi3auii KpeguTHOro pusnKy Yy BIiTUM3HSHIN
6aHKiBCbKilM NpakTuui. MNpu LbOMY Yy nNpoueci NpakTUYHOI peani3auii MexaHizmy
cek’topuTtusauii 6aHKIBCbKMX aKTUBIB MOXYTb ByTW 3aAisHi pi3HOMaHITHI cxemu,
WO MOXYTb BifApi3HATMCA 3@ CKNagOM Y4yaCHUKIB Ta NOPSAKOM YyKaAaHHS
BiANOBiAHUX yroA. Y BiTUM3HSAHIM 6aHKIBCbKIM NMpakTuui, 3 HawoOi TOYKM 30pY,
Moxe 6yTu 3aisHO AeKinbka cxeM cek'topuTusaudii. 3okpema, MoxHa 6yno 6
3anponoHyBaTKU HACTYMHIi TpuM BapiaHTM, WO MOXyTb 6yTM y nepcrnekTuBi
BMKOPWUCTaHiI KoMepuinHMMK BbaHKamu.

Mo-neplwe, HaNMNpocCTiwnik cnocié cek’topuTusauii Moxe nonsdratm y TOMy,
wo 6aHk nepeodopMnsiE BNAcCHi akTUBU, TOOTO KpeaWTHi BKNAAEHHS, Y UiHHI
nanepu (Hanpuknag, obnirauii), aki peanisytoTbcs TpeTiM ocobaM. MNpun uboMy
BUKYMHa BapTiCTb YKa3aHMX UiHHUX Nanepis 3anexuTb Bif CTaHy KpeauTy, Lo
NexXuTb B iX OCHOBi, TO6TO B KiHUEBOMY NiACYMKY BiA BEIWNYMHU KPeaUTHOrO
pu3nKy. Y pasi CBOEYACHOro noraweHHs KpeauTy 6aHK BUKYMOBYE obnirauii no
HOMiHany. 4KWO > KpeauT TMpPONOHroBYETbCA abo He norawaeTbCa B
YCTaHOB/IEHWIA TepMiH, 6aHK 34iNCHIOE KyniBnA obnirauin 3 AWUCKOHTOM,
BE/IMUMHA SKOro 6esnocepenHbO 3aNeXWUTb Bi4 PiBHA KpeaAUTHOro pusuky. Y
pe3ynbTaTi 6aHKiBCbKi akTMBU HabyBatoTb 6inblioi anBepcudikauii.

Mo-apyre, iHWWI BapiaHT - Ue BWUNYCK UiHHMX nanepiB BnacHoro 6opry
6aHKiB (Tux e obnirauin), CTpOKM NoraweHHs sSkumx 36iratoTbca 3i CTpokamm
rmoraweHHs BiAnNoBigHMX KpeauTiB. QOueBMAHO, WO TaKUA  HanNpsiMoOK
cek’'topuTU3aLii akTMBIB MoXe 6yTU NPUAHATHUN | ANS IHTEHCMBHOIO PO3BUTKY
PUHKY AOBroCTPOKOBUX NO3UYKOBUX Kanitanis, 3abesneueHunx
aKyMyJibOBaHMMW BiANOBIAHWUM YMHOM pecypcamu.

Mo-TpeTe, Yy BITYUM3HAHMX yMOBax Moxe 6yTM 3anpornoHoBaHa cCxema
cek’topuTtusauii ak cnocoby ynpasniHHA KpeaAUTHUM nopTdeneM KoMepuinHoro
6aHKy, 3acHOBaHa Ha QpgoBipyYOMYy ynpasniHHi. [aHa cxeMa cek’'topuTtusauii
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KpeauTHoro noptdens 6yayeTbCA Ha OCHOBI AOroBOpYy AOBIpYOro ynpaBiHHS
cek'topuTU30BaHNMMM (NEPBUHHMMKW) aKTMBaAMW, MNepedaHWMU Yy 3araljbHy
BJIACHICTb iHBecTOopiB (BflaCHUKIB UiHHKMX nanepiB). Cno4aTKy CTBOPIETLCA Myn
KpeanTHux BuMOr (KpeauTHe MoKpuTTsa, 3aranbHut ¢doHa 6aHKIiBCbKOro
ynpaeniHHg). MoTiM 6aHK K BAAaCHUK KpPeAWTHOro Mysy MNpoBOAMTb EMiCito
UiHHMX manepiB, NepeycTyrnakyn iHBeCTOpaM 3apaxoBaHi y MOKPUTTA npaBa
BMMOIM No KpeanTax. 3a 6aHKOM 3anuIAETLCA AOBipYe ynpaBiHHA KpeaUTHUM
MOKPUTTAM. OTxe, KoMepLUinHnin baHk Ak poBipymn Kepyouum
KpeaANUTHUM NOKPUTTSIM TMPOAOBXYE 3AIMNCHIOBATM YNpaB/iHHA KpeauTamu,
BK/TIOYEHUMW [0 Nyy.

B YkpaiHi y cek'lopuTusauii 6aHKIiBCbKMX aKTUBIB AK edeKTUBHOro
cy4yacHoro )iHaHCOBOro MexaHi3My ynpaBfliHHSA KpeauTHUM noptdeneM 6aHKiB
€ BE/WKI nepcrnekTuBW. 30KpeMa, SAKWO KWAeTbCa Mnpo Taky npobnemy, sk
pO3puMBM B TEPMiHax, Ha SKi 3any4yaloTbCsa AENO3UTU | BUAAKOTbLCA KpeauTu, To
BMKOPUCTaHHA cek’'toputmsadii MoOXe cTatm Ai€EBUM iHCTPYMEHTOM
3abe3neueHHsa ¢iHaHCOBOI cTabinbHOCTI 6aHKIBCbKUX YCTaHOB. AAXe BKNaau
HaceneHHs, y KpawoMy pasi, aKyMynlTbCA Ha pik-ABa, ToAi SK KpeauTu
HagatTbCca Ha 20-30 pokiB. TakKMM UYMHOM, MOKW MNO3M4YanbHUK 3abe3neynTb
MOBEPHEHHS OTpMMaHuUX KpeauTiB 6aHKy, HeobxigHa akTuMBi3auis 404AaTKOBUX
3yCWU/b WOAO0 3a/lyYEeHHS KOXHOro pasy HoBMX geno3uTiB. Cek’'topuTusauis X
HaJacTb MOXJ/IUBICTb YCYHYTU PO3PUBMK B TEPMiHAX, OCKISIbKWU LiHHI nanepu, Wo
BMMNYCKaTbCs, NMpMBIN3HO Ti€Ei caMoi TpmBanocTi, wo i 6aHKIiBCbKi aKTuBW,
SAKUMM BOHU 3abe3neveHi.

Cek’topuTmn3auisa AO3BONSE HE TiNbKUM 3HU3UTU BapTICTb 3aly4YeHHS KOLITIB
3a paxyHoOK nepepadi akTUBIB i pM3UKIB, 3 HUMU MOB’A3aHUX, ane i BUPILLINTK
barato iHWMX nuTaHb. Lle nepepyciM rpaMoTHe ynpaBiiHHA CTPYKTYpOIO
6anaHcy, aneepcudikalia axepen NO3nYeHMX KOLWTIB i NigTpMMKa HeobXigHOro
piBHA nikBigHOCTI. ®aKTMYHO Ue O3HAaYya€ nNoMiMWeHHA perynaTtuBHmUX
KoedilieHTIB (Hanpuknag, afeKBaTHOCTI Kanitany, HOpMaTUBIB
pe3epByBaHHS), WO CTPUMYIOTb PO3BUTOK 6i3Hecy. Cek'toputmsauia moxe 6yTn
eeKTUBHUM [HCTPYMEHTOM CTBOPEHHS HOBUX MOXJ/IMBOCTEN ANSA 3anydeHHs
¢diHaHCyBaHHSA Ta iHBECTYBaHHS Ha YKpPAiHCbKOMY PMWHKY LiHHMX nanepis. 3
ogHoro 60Ky, BOHa A03BOAUTb BiTYM3HAHMM 6aHkaM oOTpuMMaTuM AOCTYyn A0
BiAHOCHO Hepopororo Axepena @iHaHCYBaHHA, a 3 iHWOro - iHCTUTYLiNHI
iHBECTOpMW, TakKi, AK NeHCiNHI hoHAM | CTpaxoBi KOMNaHIi, oaep>xaTb MOXIMBICTb
iHBECTyBaTM CBOI KOWTWN N OTPUMYBaTK AOXiA4 Big HN3bKOPU3UKOBUX aKTUBIB. Y
uizlomy cek’'roputusauis  Moxe CnpuaTU  NOrAUMGMEHHID | PO3LIMPEHHIO
BITYM3HAHOrOo pUHKY Kanitany. lpuv uboMy nMOTPiOHO 3a3HAYUTU OCHOBHI
dakTopun, WO BU3HAYalOTb ePEKTUBHICTb ceK'topuUTU3alii caMme K iHCTpyMeHTa
ynpaseniHHSA KpeauTHMM nopTtdeneM 6aHKy, KOTPUMUM € HACTYMHI.

1. 3HMXKEHHS BapTOCTi KpeAUTHUX pecypcCiB, WO AOCAraETbLCA B nepLy vyepry
3a paxyHOK i30/10BaHHSA aKTUBIB Bi4 KpeAUTHOro pusnky 6aHKy-opuriHatopa
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i nepeMilleHHs akTWMBIB Yy cneuianbHy OpuaANYHY ocoby i3 BigganeHum
pn3nkom 6aHKpyTCTBa.

2. MNoninweHHs diHaHcoBux (6anaHCoBMX) MNOKa3HWUKIB GaHKy. Aaxe npwu
cek’'lopuTu3auii akTMBnm MoXyTb 6yTn 3HATI 3 6anaHcy 6aHKy-opuriHaTopa i
3aMilleHi rpowoBMMKW KowTaMu, WO nNpuBeae A0 NONIMNWeHHs BiANOBIAHUX
6anaHCcoBMX NOKA3HUKIB.

3. AuBepcudikauia paxepen diHaHcyBaHHA. Cek'lopuTusauis A03BOMSAE
6aHky-opuriHatopy AauBepcudikyBaTu axepena diHaHCyBaHHA | Agictatm
AOCTyn [0 PpUHKIB Kanitany 6e3nocepeaHbo, 6e3 HeobxigHOCTI BUMyCKy
BJIACHUX LiHHUX nanepis.

BoaHouyac HeobXiAHO 3a3HauuTM, WO OAHIE i3 Hanbinbw 3 akTyanbHUX
npobneMm BNpoBagXeHHs B YKpaiHi ed@eKTUMBHO (QYHKLIOHYHUYNX CXEM
cek’'topuTu3alii 6aHKIBCbKUX KpeguTHUX nopTdenis 3a/MWaETbC HEPO3BUHYTA
3akoHodaBya 6asza, gka Mana 6 ynopsaaKoBYBaTU lOpUAMYHE pEryatBaHHS
nMTaHb nepejadi nNpaB BUMOr, WO BWMarae BiANOBIAHMX 3MiH A0 YUHHOIO
3aKOHOAABCTBA:  KOPMOpaTMBHOrO, npo  6aHKpyTCTBO, UiHHI  nanepw,
noaatkoBoro i 6aHkiBcbkoro. QueBMAHO, HeobXxigHO poO3pobUTU 3aranbHWUM
3aKOH npo cek'lopuTu3auilo, 3aBAsku YoMy Oyae MOXAMBO 3a AOMNOMOroH
BMMNYCKY LiHHMX nanepiB pediHaHCyBaTWU AOrOBipHi rpowwoBi BUMOrM, y TOMY
yncni Ti, WO BUTIKaTb i3 A0roBOpiB KpeauTy, 3O0BHILWHbOTOProBeNbHUX
KOHTpaKTiB, AOroBOpiB OpeHAM, nnaTexiB puaNYHUX | @isnyHnx ocié Ta
iHWKnx ¢opM AOroBipHUX BIiAHOCWMH, WO CTOCYKOTbCSA 6aHKIBCbKOI AisSIbHOCTI.
Mpn ubOMYy HaA3BMYaMHO BaX/JMBUM € 3aKOHOAaBYe HAAAHHSA MOXMBOCTI
CTOPOHHIM iHBecTopaM (AepxaTenam UiHHMX nanepis) HabyBaTu npasBa BUMOrU
3a KpeauUTHUMM [oroBopamMu npu 3b6epexeHHi 3a KoMepuinHuMn 6aHkamm
060B’a3kKiB 3 06CNyroByBaHHS KpeauTiB.

Ha cborogHi > onepaudii i3 cek'toputusauii wWe He cTanuM o06°eKTOM
crneuianisoBaHoro BITYM3HAHONO 3aKOHOAABCTBA, BIACYTHA  YHidikoBaHa
OOKyMeHTauis ana odopMneHHs nodibHux yrog, ymmani TpyAHOLWi BUHUKAKOTb
TakoX MNpwu ix onogaTKyBaHHI i 06niky. Kpim Toro, B YKpaiHi cek'toputusauis
6aHKIBCbKMX KpeaWuTiB 3ilUTOBXYETbHCH i3 NpobneMoo HefoCTaTHLOrO PO3BUTKY
¢doHAOBOrO pUHKY, WO 06yMOBMEHO, nepw 3a BCe, BiACYTHICTIO Ha HbOMY
AOCTaTHbLOI KifIbKOCTi MOBHOUiIHHMX IHCTUTYUINHUX iIHBECTOPIB.

OTxe, MexaHi3Mn cek'topuTmsauii 3a4aTHi CpuaTn cyTTeEBOMY 36inblLUEHHIO
obcariB kpeauTHUX onepauii 6aHkiB, OCKINbKWU 3HUXEHHS PiBHA KPeaUTHOro
pU3MKY CrNpuUsiE NPUTOKY KOWTIB Y peanbHU CeKTop, a BiATaK Moxe
3abe3neunT NpPUCKOPEHHSI €KOHOMIYHOrO pOCTY Y BCiX rany3sax i cekrtopax
rocnogapcrea. TakuMM UYMHOM, CeK'lopuUTU3auis MOXe CNpUATU PO3LUPEHHIO
PUHKY MO3MYKOBUX KaniTanie B YKpaiHi, 3abe3aneuyuym CTBOPEHHSA HOBUX
MOXJIMBOCTEN AN 3anydeHHs diHaHCyBaHHSA Ha PUHKY LiHHMX nanepiB. OgHak
ronoBHe ii 3HA4YeHHS MNOMAra€e y CTBOPEHHI A0AATKOBUX YMOB i MOX/IMBOCTEN
ANAa nigBueHHs eeKTUBHOCTI ynpaB/iHHA KpeauTHUM nopTdenem 6aHky.
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XAPAKTEPHI PUCUN CUCTEMU ®IHAHCOBOI'O 3ABE3MNEYEHHA
PIBHSA XXUTTA HACEJNNTEHHSA

Y cTaTTi CcuMCTeMaTu3yloTbCS OCHOBHI TEOpPEeTMYHi niaxoau wWoao nobyaoBuM cucTeM Ta ix
ajanTauis B npoueci popMyBaHHsS cucTteMu piHaHCOBOro 3abe3rneyeHHs piBHSA XUTTSA HaAceNEeHHS Ta
BMOKpEMJIEHHS §i XapaKTepHuUX puc. BusiBneHo, WO AnsS ckiagHoi cucTteMu XapakTepHa 6e3niy
nokanbHuUx obnacrtert cnabkoi CTIMKOCTI: UMM CKNagHiwa cucrema, TMM binblie y Hei oKanbHUX
obnacrtei cnabkoi CTiMKOCTi, W TUM cnabwe CTiNKICTb Yy KOXHiA 3 HuX. BignosiaHo cucTemi
¢diHaHcoBoro 3abe3neyeHHs PpiBHA XXUTTA HaceNeHHs MpuTaMaHHi XapakTepHi pucu, aKi €
afanTMBHUMKM, TOBTO MOXYTb MPUCTOCOBYBATMCS SK 4O CepefoBulla, Tak i A0 3MiH ycepeauHi
cucTeM.

B cTaTbe CMCTEMATU3MPYIOTCS OCHOBHblE TEOpeTUYecKMe noaxoAbl OTHOCUTENIbHO MOCTPOEHUS
CUCTEM U MX ajanTtaums B npouecce GopMMPOBaHUSA CUCTEMbl (PUHAHCOBOro obecneveHns ypoBHSA
XM3HW HaceneHus w BblaeneHus ee ocobeHHocTer. O6HapyXeHo, YTO ANS CNOXHOW CUCTEMBbI
XapaKTepPHO MHOXEeCTBO JfloKafnbHblX obnacteit cnabov CTOMKOCTU: YEM C/IOXKHEe cucTeMa, TeM
6onee y Hee nokanbHbix obnacrten cnabol cTomkocTn, n Tem 6onee cnaba CTOMKOCTb B KaXA0W 13
Hux. COOTBETCTBEHHO, cucTeMe (MHAHCOBOro obecrneyeHUs YPOBHS XMU3HW HaceneHus npucyLum
XapaKTepHble 0COBEHHOCTU, KOTOpble ABMAITCA afanTUBHBIMU TO €CTb MOryT npucnocabnveaTtbcs
KaK K cpefe, TakK U K U3MEHEHUAM BHYTPU CUCTEM.

In the article theoretical approaches in relation to the construction of the systems and their
adaptation systematize in the process of forming of the system of the financial providing of
standard of living of population, selection of it the personal touches. It is discovered that for the
difficult system characteristic great number of local areas of weak firmness. Accordingly, to the
investigated system inherent lines, which are adaptive that can adapt both to the environment
and to the changes into it.

KnwuyoBi cnoBa: piBeHb XuUTTH, iHaHCOBe 3abe3neyeHHs, cMcrtema.

CucteMi diHaHcoBOro 3abe3neyeHHs pIBHA >KUTTA HAcCesleHHs Yy CBOIl
CYKYMHOCTI npuTaMaHHi XapakTepHi pucu. Hacamnepen 1i MOXHa Ha3BaTu
rymMaHiTapHot, nigkpecntwowyyn TUM caMmMm, WO ii BAACTUBOCTI, MoBeAiHKa i
PO3BUTOK BM3HAYalOTbCS, NOJIOBHUM YMHOM, JIIOACBKNUM YUMHHUKOM. [TPUCYTHICTb
NIOACBKOrO YMHHMKA iCTOTHO OBMEeXy€E 3acTOCyBaHHA MaTeMaTUYHUX METOAIB
ansa nobynoBu Mopgeni AocnigXxyBaHoi cuctemu. BignosigHO cknagHa cucteMa
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