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ECONOMIC ANALYSISOF FINANCIAL LEASING TRANSACTIONS
IN DECISION MAKING

Y ecmammi docniooceno pizni memoouxu ekonomiuno2o ananizy onepayii ginancosozo nizuney y aizuneooasys. Aemo-
POM 3aNPONOHOBAHO MEMOOUKY KOMNIEKCHO20 eKOHOMIYHO20 AHani3y onepayitl (piHaHCco8020 Ni3UHEY, AKA 003601UMb JII3UH-
200a8y10 0OTPYHMOBAHO NPULMAMU PilleHHs Wo00 eekmusHocmi onepayiil PiHAHCO8020 Ni3UHZY AK HA emani 00 YKIaoaH-
H51 002080pY IHAHCOB020 NIBUHZY, MAK | NIC/.

Knrwuoei cnosa: ginarncosuil nizune, eKOHOMIMHUL AHANI3, TI3UH200A6€YD

B cmamuve uccneoosanvl pasiudHvle MemoOuKu IKOHOMUYECKO20 AHANU3A onepauuﬁ quHaHCOSOZO JAU3UHSA Y TUSUH2O-
oamens. ASmOpOJW HPE()/ZOOK'@HQ MemoOUKa KOMNAEKCHO20 IKOHOMUYECKO20 AHANU3A onepauuﬁ d)MHaHCOBOZO JU3UHeA, KO-
mopas no3eoaum JU3UH200amenio 060CHOBAHHO NpUHUMAams pewenue omHocumelbHo sdwqbekmueﬁocmu onepauuﬁ d)MHaH'
C06020 MU3UH2A KAK HA SMane 00 3aKno4eHus ()02060]761 quHaHCOGOZO JU3UHZA, MAK U nociue.

Knrouesnie cnosa: gunancogulil iusune, SKOHOMUYECKUL AHATU3, TUIUHE00AMENb

The article studies different methods of economic analysis of financial leasing for the lessor. The author proposed the
method of comprehensive economic analysis of financial leasing operations, which will allow the lessor to make reasonable
decision about the effectiveness of financial leasing operations both before and after the signing of leasing contract.
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IMocTanoBka nmpo6aemu. J{is 3a0e3nedeHHs MiAMPUEMCTB OCHOBHIUMHE 3aC00aMH JiEBUM
IHCTpYMEHTOM BHCTYTae (HiHAHCOBUH JII3UHT, KM J03BOJISIE€ HE BiJIBOJIIKATH 3 00OPOTY 3Ha-
yHUX (piHAHCOBUX BKJIAJCHh B OCHOBHUH Kamitaia. OJHaK 3HAYHOTO MOITUPEHHS (PiHAHCOBUMN
Ji3uHr B YKpaini He 3100yB, Ha BIAMIHY BiJ 3aXiJHO€BPOIEHCHKUX KpaiH Ta CHoOIy4eHuX
HlTariB Amepuku. Tak, y 3axigHoeBporneiicbkux kpaiHax (BenukoOpuranis, HimeuunHa, Ita-
mist Ta OpanIlis) yacTKa Ji3UHTY OOJaJHAHHS y 3arajibHill CTPYKTYpi IHBECTHIIIH CTAHOBUTH
omm3pko 17,4 %,a y Cnonydenux Illtatax AMEpUKH JII3UHT € OCHOBHMM (DiHAHCOBUM iH-
CTPYMEHTOM, Ha YaCTKY SIKOTO MPUXOaUThCs 0au3bko 30 YinBectuiiii B o0naaHanus [1].

Ha mam mornsn, omHi€ro 13 MEpEnoH, sKa TaJlbMy€e€ PO3BUTOK (hIHAHCOBOTO JI3HUHTY B
VYkpaiHi, € HeoCTaTHS pO3pOOJICHICTh METOIUKH OIIHFOBAHHS HOTO €(PEeKTHBHOCTI.

AHali3 ocTaHHiX gocailkeHb i myOuaikaniii. [luTaHHSIMH E€KOHOMIYHOTO aHaJi3y
orepauid (iHAHCOBOTO JI3UMHTY NpUAUIATIacd 3HauHA yBara 3 OOKy BITUM3HAHUX Ta
3apyOikHuX HaykoBiiB: B.JI. 'asmana [2, c. 134-165],B.A. I'opemukina [3, c¢. 165-222],
B.M. JIxyxu [4, c. 251-253],B.I. Mimenko, O.I'. Jly6' ssucekoro, H.I'. Cnas’siHckoi [5,
c. 106-111],JI.H. [Ipunyuskoro [6, c. 73-77], B.I. CtpaxeBa [7, c. 341-343] fa6n. 1) ta
IHIIIKX.

Taomumsa 1
Cmamn 8uceimienHs MemoouyHo2o 3a6e3neyents onepayiti Pinanco8o2o0 NizuHey 6 aimepamypi
MeToauka 31iiicCHEeHHsI EKOHOMIYHOI0 aHAJTI3Y

ABTOp . . BusiBieni Heposniku
JIIBUHTOBUX Oonepamun
1 2 3
B.JI. 'azman INomepenns Ta ocHOBHA ekcniepTu3a. [lomepeans excrep- | He 3milicHrOEThCs aHami3 nu-

TH3a TPOBOJUTHCSA HA OCHOBI MOJAHUX JII3UHTOOJCPIKY- | HAMIKH JII3MHTOBUX OIEpamin
BaueM IIaKeTa JOKYMCHTIB, a 3a JOMOMOI'OK) OCHOBHOI
SKCIIEPTU3U 3MIUCHIOETHCS OIIIHIOBAHHS C(CKTUBHOCTI
JUSTIBHOCTI JII3MHI00/ICP)KyBayda Ta MOKa3HUKH E(EeKTHB-
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| HOCTI 1HBECTHLIN |

3akigueHHs Tadi. 1

1 2 3
B.I. Mimenko, y He s3nuiiicHioeThest anamiz ¢i-
O.I". JIy0’ sHubKUi, C . < z — (Iancosoro cramy nisMHroome-
H.I'. CnaB’suchka s K" i pKyBaya 3 METOIO CIUIATH Ji-

. , . ]
ne C . —Bapricts 06’ exra nisunry;

q

i — 4UCTHi MPUOYTOK i-0ro mepiofy;

n . o ..
K" i — nizunroswuii koediienr;
N — CTPOK JIi3UHTY;
i — mepioJ isuHroBoro jgorosopy (i=1,2,..., n)

3UHIOBHX ILIATEXKIB, HE 3AiMcC-
HIOETBCS aHaji3 JTOXOIZHOCTI
oneparniid (iHaHCOBOTO JIi3UH-
ry; HE TpPOBOAWTHCS aHAI3
JNUHAMIKH JII3HHTOBUX OIlepa-
mii

JL.H. Ilpunyupkuit

OmiHKa 3JaTHOCTI JI3MHTOOJEpXKyBada CIUIAYyBaTH
JI3WHTOBI IUIATEXKI; OI[iHKA MOTKUTY Ha MAiHO 338 YMOBU
MOBTOPHOI Tepeaadi MaitHa abo Horo mpoaaxy y BHIa-
JIKY TOCTPOKOBOT'O PO3ipBaHHS JIOTOBOPY

He mpoBomuThCcs aHami3 nuHa-
MIKM Ta JIOXOZHOCTI JII3MHIO-
BHUX OIEparlii

B.M. JIxxyxa

Po3paxyHOK JMCKOHTOBAHOTO TPOIIOBOTO BIATOKY Iii-
3MHTOJABIS, SKUH TMOB's3aHUM 3 NpuAOaHHSIM MalHa,
BU3HAYCHHS MEPIOJUIHUX TPOLIOBUX IMOTOKIB, IO CKJIA-
Iy SIKUX BXOJUTH JII3WHTOBI TUIATEX1 332 BUKIIOYCHHSIM
MOIaTKIB Ta BUTpAT HA TEXHIYHE 0OCITyrOBYBaHHS; PO3-
paxyHOK JIKBiIaIliiHOI BapTOCTi aKTUBY 3a BUPAXyBaH-
HSIM TIOJIATKIB 110 3aKiHYEHHIO OPESHIN

He 3piiicHioeTbest anamiz  ¢i-
HAHCOBOTO CTaHy JIi3HHIOO0JIe-
pKyBada 3 METOIO CIUIATH JIi-
3MHTOBUX IUIATEXKIB] HE MPO-
BOOWUTHCI  aHaji3 JUHAMIKH
JII3MHTOBHX OIeparii

B.I. Ctpaxes

IIpoBoaMTHCS TEPCHNEKTUBHUM Ta PETPOCHEKTUBHUMN
aHami3. 3a JOMOMOTOI0 MEPCIEKTUBHOTO aHAIi3y BCTa-
HOBJIFOETHCS TOTUTbHICTD MPUAOAHHS OCHOBHUX 3ac00iB
JUIsl J3UHTOBUX orepauiid. [Ipu 3xificHeHHI peTpociek-

He 3piiicHIOETECA aHammi3 ¢i-
HaHCOBOTO CTaHy JIi3HHTOOJIe-
pKyBada 3 METOIO0 CIUIaTH JIi-
3MHTOBUX IUIATEXKIB; HE MPO-

BOJMTBHCA aHali3 JUHAMIKA
JII3WHTOBUX OIepariit

TUBHOTO aHaJi3y PO3pPaxOBYIOTh NMOKAa3HHK PEHTA0ENb-
HOCTI JII3MHTOBUX OIepamin

BunisieHHs He BHpilIeHUX paHille YaCTHHM 3arajbHoi npodJjemu. 3 Tabnuui 1 6ayn-
MO, 110 OLTBIIICTH 3aIPOTIOHOBAHMX METOJMK €KOHOMIYHOTO aHaji3y ormeparnii (piHaHCOBOTO
J3UHTY BUKOPUCTOBYIOTHCS JI3MHTO/IaBLEM MIPH NPUHHATTI PIIICHHS MIOA0 JOUIIBHOCTI YK-
JaJaHHs JI3WHTOBUX YTOJ 3 MOTCHIIIMHUME JI3UHT00/Iep)KyBauaMHt 3a IOTIOMOTOI0 aHaJi3y ix
¢inancoBoi criiikocTi. He mpuMeHIIyroun 3Ha4eHHS HAyKOBUX PO3POOOK 3 MUTAaHb €KOHOMI-
YHOTO aHaIi3y omnepariid (piHaHCOBOTO JI3UHTY, IS KOMIIJIEKCHOIO €KOHOMIYHOTO aHai3y
omepariii (hiHaHCOBOTO JII3MHTY HE JOCTAaTHHO MPOBECTU OI[iHIOBaHHS (hiHAHCOBOI CTIHKOCTI
J3UHT0O0/ICPKYBAiB.

MeTo10 po60TH € pO3pOOIIEHHS! METOAUKH €KOHOMIYHOTO aHaJIi3y onepariii (iHaHCOBOTO
J3UHTY TSI JTI3UHTOAABI, siKa O /1aja 3MOTy 3/IIMCHIOBATH KOMITJIEKCHHM €KOHOMIYHUH aHa-
i3 omnepaliil piHaHCOBOTO JII3UHTY SIK Ha eTari YKJIaJaHHs Ji3UHIOBUX YTroJl, TakK i micis.

Buxaan ocHoBHoro marepiasy. /s 311iiCHEHHS! KOMIJIEKCHOTO €KOHOMIYHOTO aHaji3y
orepauiid piHAHCOBOTO JI3WHTY MU IIPOMOHYEMO BUKOPHUCTOBYBATH JIBa BUAM aHANI3y: MOIe-
penHiii Ta miACyMKOBUH.

3a IOMOMOTrOI0 MOMEPEeIHHOTO aHalli3y JI3WHTOJAaBeIh OIHIOE MOIIIBHICTh YKIIAJTaHHS
JOTOBOPY (hIHAHCOBOTO JI3MHTY 13 TOTCHIIIHHUM JII3UHTOOIep)KyBaueM. Takuil aHami3 3/iic-
HIOETBCS HAa OCHOBI MyOJIiYHOI (hiHAHCOBOI 3BITHOCTI 3 BUKOPUCTAHHSAM KOMIUIEKCY MOKa3HU-
KiB ()iHAHCOBOI CTIMKOCTI I AMPHUEMCTBA:

1) maitHoBOTO cTaHy (Koe(illi€eHT 3HOCY OCHOBHHUX 3aC001B);

2) nikBigHOCTI (KOeimieHT MOKPUTTS, KOe(Dilli€HT MBUIKOT JTIKBIAHOCTI, KoedimieHT ab-
COJIFOTHOT JIIKBIIHOCTI, YUCTHI 0OOPOTHHI KaIliTa);

3) mIaTOCIPOMOKHOCTI (KOCRIIIEHT IMIaTOCIPOMOKHOCTI (aBTOHOMIT), KoedirieHT di-
HAHCYBaHHS, KOe(ili€HT 3a0€3MEUYCHOCT] BIIACHUMHU OOOPOTHUMH 3ac00aMu, KOe(illieHT Ma-
HEBPEHOCTI BJIIACHOTO KaIliTary);
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4) ninoBoi akTUBHOCTI (koedilieHT 00OPOTHOCTI aKTHBIB, KoedilieHT 00OPOTHOCTI Kpe-
JTUTOPCHKOT 3a00proBaHOCTi, KOe(IIEHT 000POTHOCTI 1e0ITOPCHKOT 3a00ProBaHOCTI, TIEPi0
norameHHs 1e61TOpCcbKOi 3a00proBaHOCTI, Mepio/] MOTalleHHS KPeIUTOPChKOI 3a00proBaHoc-
Ti, KOe(]iIleHT 0OOPOTHOCTI MaTepiaJbHUX 3amaciB, KoediieHT 000POTHOCTI OCHOBHHUX 3a-
co0iB (ponmoBimmaua), koediieHT 00OPOTHOCTI BIACHOTO KaMiTaly);

5) pentabenbHOCTI (KOeimieHT peHTaOENbHOCTI aKTHBIB, KOE(DIli€HT PEHTA0EIHLHOCTI
BJIACHOTO KaIliTaly, KOeQiIieHT peHTa0eIbHOCTI AisUTHHOCTI).

[Ticst mpuIAHATTS PIIICHHS 00 YKJIAJAaHHS A0rOBOPY (PiHAHCOBOTO JII3MHTY Ta Mepeadi Ji-
3MHTOBOIO MaifHa JII3MHI00JIep)KyBauy JIOLUIBHO 3/IHCHIOBATH MiJCYMKOBUH aHali3, MiJ 4Yac
SIKOTO JTOCITDKYIOTHCS TIOKa3HUKHU TUHAMIKH oriepariiii (piHaHCOBOTO JI3UHTY, TIOBHOTA iX BHUKO-
HaHHS, JOXO/IHICTh, 8 TAKOXK MPOBOAUTHCS (PAKTOPHUM aHAI3 orepalliil (HiHaHCOBOTO Ji3UHTY.

Jlo moKa3HMKIB TWHAMIKK omeparliii (fiHaHCOBOTO JII3UHTY HaJe)KaTh HATypajbHI Ta BapTi-
CHI: KIJIBKICTh YKJIaJIGHUX JIOTOBOPIB (hJiHAHCOBOTO JI3UHTY, KUIBKICTb JII3MHTOOTPUMYBAYiB, 3
SKUMHU YKJIaJICHO JOTOBIp (piHAHCOBOTO JII3UHTY, KUTBKICTh IPUI0aHOT TEXHIKU JJIs TIepeaadl
y (IHAHCOBHI JII3UHT, KUIBKICTh (DaKTUYHO TepenaHoi TeXHIKH y (piHaHCOBHUHN JI3UHT, KijJb-
KICTh JIOCTPOKOBO TMOBEPHYTOI TEXHIKH, BAPTICTh MPUI0AHOT TEXHIKH, SKa MPU3HAYCHA IS
nepenayi y ¢iHaHCOBHI JI3UHT, BapTICTh YKJIAJCHHUX JIOTOBOPIB (PIHAHCOBOTO JII3UHTY.

OTpumaHi JaHl HaTypaJbHUX Ta BApTICHUX TOKA3HHKIB omepariii (iHaHCOBOTO JI3UHTY
MOPIBHIOIOTh Y AMHAMIII 3 METOIO BUSBICHHS 3MiH Ta TEHAEHIIIl PO3BUTKY MOCIYT (piHAHCO-
BOT'O JII3MHTY JII3WHTO/IaBIIS.

Metoauka po3paxyHKy MOKa3HUKIB TOBHOTH BUKOHAHHS Ta JIOXOJHOCTI omeparii ¢piHan-
COBOTO JII3WHTY HaBEJICH1 y Ta0mwHIli 2.

Jlnst BusiBIeHHS (DaKTOPiB, SIKI BIUIMBAIOTH Ha OOCAT omnepauiil (piHaHCOBOTO JII3HHTY, J10-
IIJTbHO BUKOPUCTOBYBATH (DaKTOPHUN aHaI3.

dakTopHU# aHami3 omepariil (HiHAHCOBOTO JI3UHTY HMPOIMOHYEMO MPOBOJUTH Ha OCHOBI
3MiIIaHoi Mojesi oocary ¢inancoBoro Jmisunry [8, c. 145-146]:

V(ju = C/GM +33 |]j([),z +Ke +Ie’ (2)

ne Vg, — o0csr GpiHaHCOBOrO JI3UHTY Yy JI3UHTOJABL, TPH;

Cls,, — BiIIIKO{yBaHHS BApTOCTI JII3MHIOBOTO MaiiHa, I'PH;

3, —3anumiok 3a00proBaHOCTi 3000B’ I3aHHB, TPH;

Cy,— CTaBKa 3a KOPUCTYBaHHs JII3UHTOBHUM MalHOM;

K, —koMIIeHcaIlis BiICOTKIB 3a KPEAUTOM, T'PH;

I, — 1H1I11 BUTpATH, TPH.

Bu3HaunTy BIUIMB KOKHOTO (hakTopa Ha 00cAT (HiHAHCOBOTO JI3MHTY MOXHA 32 JOTOMO-
OO0 METO/IY a0COIOTHHUX PI3HMIIb, METOJMKA PO3pPaXyHKY SKOTO HaBeJeHa B TaOHIl 3.

[adopmarriiinoro 6a3010 1Sl MPUHHATTS YIPABIIHCHKUX pillleHb 11010 onepariil ¢piHanco-
BOTO JII3UHTY €. JJOTOBOPH (piHAHCOBOTO JI3UHTY, aKTH MPUAHSATTS-TIEpEadl OCHOBHUX 3aCO-
01B, HaKJIa/IHI, TOJIATKOBI HAKIIAHI, paXyHKH Ta KBUTAHIIII PO CILIATY JI3WHIOBHX TUIATEXKIB,
OyXTaJITepChKi JOBIIKH TOIIIO.
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Tabmuns 2
Memoouka po3paxyHKy HOKA3HUKI6 NOBHOMU BUKOHAHHS MA 00XO00OHOCMI onepayil YiHaHCO8020 Ni3UH2Y
Ha3sga .
MeToauka po3paxyHKy YMoOBHI nHo3HAYEHHSI XapakTepuCTHKA MOKAa3HUKA
IMOKA3HUKA
1 2 3 4
[Toxa3HWKM MOBHOTH BUKOHAHHS JII3MHTOBHX OIIEpaIin
Koediuient cBoe- ne KJIIT — xoedilieHT cBOEYaCHOCTI OTPUMAaHHs | XapaKTepHU3ye CTaH PO3PaxyHKIB 3 JI3HHI00JEPKyBauaMH.
YacHOCTI oTpH- OJITT JI3UHIOBUX TIATEXIB; KJITI=1 —BinCyTHICTh TUCTIAPUTETY MIX CIUIAYEHHMH Ta Hapa-
MaHHsI JII3HHTOBUX Kl = (3)0JIIT — cyma orpumanux (kacoBHX) Ti3HHIOBHX | XOBAHHUMH JIi3MHIOBHMH TLIATEKAMIL.
TUIATEXIB ey TIaTEXIB 32 PiK, IPH, KJIIT>1 —ni3udronasens OTPUMAB JII3UHTOBI IUIATEXK], Ki Oy
HJIIT — cyma (akTHYHO HapaxoBaHMX JIi3HHIO- | HAPAXOBaHi y MOMEPENHIX 3BITHUX Mepiogax abo aBaHCOM.
BHX IJIATEXKIB 3a PiK, TPH KJITI<1 ni3uHTONaBEeIh HE OTPUMYE JII3HHTOBI IUIATEX1 y TTOB-
HOMY 00csI3i
Koediuient mnepe- ne KIIM — xoedinieHT nepenadi JI3UHIOBOTO | XapakTepH3ye OUCHPOINOPILII0 MDK BapTICTIO MpPUAOGaHOrOo
Jadi  JI3UHTOBOTO TIM MaiiHa; MaifHa 1uis epesadi y QiHaHCOBHH JI3UHT Ta (PaKTHYHO Iepe-
MaiiHa KIIM = (4)IIM — BapricTh (aKTHUHO TEPEIAHOrO Ti3MHIO- | JAHOTO MaiHa
11PM BOTO MaiHa 3a 3BITHUH TIepioJ, TPH; KIIM=1 —Bce MaliHO, sike IpUI0AHO IS Tepenadi y ginanco-
IIPM — BapTicTh npuabaHOr0 MaiHa JJIs Tiepe- | BUi Ji3UHT, (HaKTHIHO Mepeaane Ji3HHTOOTPUMYyBadaM.
Jadi y (iHaHCOBUM Ji3MHI 3a 3BiTHHH mnepion, | KI[IM>1 — misuHromaseup nepenas y (iHAHCOBHMM JI3HMHI Maii-
IPH HO, sike OyI0 MpuadaHO y MOTepeHiX 3BITHUX Iepioiax.
KIIM<1 — He Bce MaliHO TepeaHe JII3MHTOJABIO Y 3BiITHOMY
niepioi
BingcoTox moctpo- ne K/[I1JT — BincoTok qoctpokoBoro npunuHeHH | [Tokasye BiICOTOK TOCTPOKOBO pO3ipBaHUX IOTOBOPIB (iHAH-
KOBOI'O INpPUIMHEH- PA®JT Jorosopy (inancosoro mnizuHry, %, COBOT'O JII3HHTY
Ha poroopy ¢i-| KAIUI = ————[100% (5) PA®JT — xinbKicTh 10CTPOKOBO PO3IPBAHHMX JIOTO-
HAHCOBOTO JII3UHTY Viea BOpIB (D IHAHCOBOTO JI3MHIY 3a 3BITHHUII TIepiox, 1T,
VI®JI — xibKiCTh yKJIaA€HUX AOTOBOPIB (DiHaH-
COBOTO JII3WHTY 3a 3BITHHI NEPIOJI, IIT.
[Toka3HUKH JOXOAHOCTI onepanii (iHaHCOBOTO JII3UHTY
Hoxin Bix onepa- ae ADJl,,,, — noxianicTs onepauiit dinancosoro | [lokasye edexTHBHICTE POOOTH OAHOTO NpalliBHMKA, KUK 3aii-
uiif  ¢inancoBoro JADJT JI3MHTY HA OTHOTO TIpaliBHHUKA; MAa€eThCs HaJJaHHSM I0CJTYT (hJiHAHCOBOTO JII3UHTY
Ni3WHTY Ha OJHOTO ADI,,,, = (6) A®JI — noxix Bin 3aificaenns diHaHCOBOTO Ji3H-

TpariBHUKa JIi3UH-
TOBOTO BiIiTy

HTY 3a 3BiTHHH{ Iepiof, IpH,

Y — cepemHBOCIMCKOBA YHMCENBHICTh MPAl[iBHU-
KiB JII3MHTOBOTO BIALTY, OCi0

ALISHIAINN TVOIDOTONHOAL F1VLS AHINYIHO 40 TvNJNOor
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3akiHyeHHs Ta0i. 2

1 2

| 3

4

[Toka3HUKH JOXOAHOCTI onepaniii (iHaHCOBOTO JII3UHTY

Joxin Bix omeparriit ne [ADJl,;, — noxiaHicTh onepauiil GpiHaHcOBOrO | XapakTepHusye 4acTKy JOXOAY, fKa MPHIIAJa€e Ha OJHY IPHBHIO,
(inancoBoro JI3UHTY Ha OJHY I'PHBHIO NEepEllaHUX OCHOBHHX | BKJIaJICHY B OCHOBHI 3aco0H, siki Oynu nepenaHni y ¢inancoBuit
JM3UHTY Ha OJIHY ﬂ@ Yi 3ac00iB; JI3WHT
[PUBHIO TIEPEIaHHUX HDJI o= (7YADJI — noxin Bim 3nilicHeHHs ()iHAHCOBOTO
OCHOBHHX 3ac00iB oo J3WHTY 3a 3BITHUH mepiof, TpH.,
O® — BapTicTh MEpeaHuX OCHOBHHUX 3acCO0IB Y
(hiHaHCOBHH JII3WHT 3a 3BITHHUI NIEPi0J], TPH
P§HTa6enLH1CTL e R«m_ peHTabebHICTD onepauiii | XaPaKTepH3ye CTyMiHb npHOYTKOBOCTI omepaniil (hiHaHCOBOTO
(hinaHcoBOTO . R J3UHTY
Ti3HHTY (hiHAHCOBOTO JII3UHTY;,
g7 Yll,,~ orpumannii umctuii mnpuGyTox Bix
Rdw =2 (8)omepamiii  (hiHAHCOBOTO JI3MHTY 3a 3BITHHH
Bdw nepiof, IpH;
B 4o~ TOHECCHI BHTpAaTH 3a  ONeEpauisiMu
(hiHAHCOBOTO JI3UHTY JI3UHTOIAaBIEM 32 3BITHHA
nepion, TpH

Taomunsa 3
Daxmopnuil ananiz oocsey onepayiil PiHaHco8020 Ni3UHSY
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BucnoBku i npono3uuii. ¥ HaykoBiii 1iTeparypi 3 MUTaHh EKOHOMIYHOTO aHAI3y orepa-
iii IHAHCOBOTO II3MHTY TEPEBAXKAIOTh METOIMKH, SKi 3aCTOCOBYIOTHCS JII3MHTOHABIISIMU
JUIsL BiOOPY JTI3MHTOBUX TMPOEKTIB HA €Tari J0 YKJIaJaHHs JOroBopy (hiHAHCOBOTO JII3UHTY.
Exonomiunuii anani3 omnepariii (iHaHCOBOTO JI3UHTY MiCHsl YKJIaJaHHS JOTOBOPIB (iHAHCO-
BOTO JII3UHTY MaiiKe HE MPOBOAUTHCS, IO MOXKE HETATUBHO BIUIMBATH HA PE3YJbTATH MislTh-
HOCTI J3UHTONaBIA. JJi1 yCYHEHHS TaKOTO BIUTMBY MU IPOMOHYEMO MPOBOJUTH KOMILIEKC-
HUWA €KOHOMIYHHMH aHami3 omepariidi (piHaHCOBOTO JI3HHTY, SKHU IOJISITa€ Y BHKOPHCTaHHI
JIBOX BUIIB aHAI3Y: MOMEPEAHHOTO Ta MiACYMKOBOTO.

[Tonepenniii aHamM3 MOIUIBHO MPOBOJUTH JJIsl OI[iHIOBaHHS (DIHAHCOBOI CTIMKOCTI JII3UH-
rooJiep>KyBaya Ha eTari 10 YKJIaJaHHs J0roBopy (iHaHCOBOTro Ji3uHry. Takuii aHai3 npoBo-
JTUTHCS Ha OCHOBI MyOiiyHOi (piHAHCOBOI 3BITHOCTI JII3UHT0OJIEpPKyBada i3 BUKOPUCTAHHSIM
KOMIUIEKCY MMOKa3HUKIB MaifHOBOTO CTaHy, JIIKBITHOCTI, IMJIATOCIIPOMOYKHOCTI, A1JIOBOI aKTHUB-
HOCTI Ta peHTa0eIbHOCTI.

[TincymkoBHii aHaJi3 TPOBOJUTHCA MICIIs YKIAJaHHS JOTOBOPIB (PIHAHCOBOTO JII3UHTY Ta
MoJIsSITa€ B aHaJIi31 MMOKA3HUKIB JMHAMIKM omeparliii (iHaHCOBOTO JII3UHTY, TOBHOTH 1X BHKO-
HaHHS, JOXOJHOCTI Ta (pakTOpHOTrO aHaIi3y 00cAry (P iHAaHCOBOTO JI3UHTY.

Meroanka eKOHOMIYHOTO aHAJII3y omnepalliid piHaHCOBOTO JI3UHTY, sSKa mependadae BUKO-
pPUCTaHHS TIOMEPEIHBOTO Ta MiJICYMKOBOTO aHATI3y JacTh 3MOTY JI3WHTOJABII0 MPUHMATH
0oOTpyHTOBaHI pilIeHHS 010 €hEeKTUBHOCTI ()iIHAHCYBAHHS JII3UHTOBUX yroJI Ta 31HCHIOBATH
KOHTPOJIb HaJ[ X BUKOHAHHSIM.
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