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Gnosiology of the category “economic trust” was s@adin the article. Application of synthesis methind the
combination of such definitions as “trust” and “emomics” allowed defining the essence of this termit$ turn, the
definition “trust” was considered by applying conteanalysis to identify interpretations of this cept available in the
scientific literature. Also within this article, theature of economic relations and role of trusttireir formation were
investigated using graphical interpretation of ctieg of economic relations. The main variations ioferpreting the
category “economic trust” available in the sciemtifworks of domestic and foreign scientists werelys®al. Taking into
account the conducted research, the author's imétgtion of essence of the definition “economicttwas proposed.
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""" eKOHOMIUHA 008ipad’. 3acmocysanHa memody cunmesy 00 NOEOHAHHA MaKux oeqi-
Hiyitl, Ax “ dosipa” ma * exonomika” 00360aUNO BUHAMUMU CYMHICMb 3a3HAYEeH020 noHAmms. ¥ ceoto uepey, mepmin “ 006ipa”
PO3TAHYMO Uepe3 3aCmOoCy8aAn s KOHMEHM-aHani3y 00 i0eHmu@ikayii HaseHUX Y HAYKOGIll iimepamypi mpakmyeaHs yici oegi-
uiyii. Taxooic y mesicax cmammi uepe3 8UKOPUCIAHHS papiunoi inmepnpemayii npoyecy cmeoOpPeHHs: eKOHOMIYHUX 8IOHOCUH
00CIOAHCEHO X CYMHICMb Ma 8U3HAYEHO POl 008ipu y npoyeci ix hopmyeanns. [lpoananizosano ocrnosHi eapiayii mpaxkmyean-
6€0eH020 00CNIOHCEHHA 3aNnPONOHOBAHO ABMOPCHKe MIYMAYeHHs cymHocmi Oeiniyii “ exonomiuna 0ogipa”.

Knwuoei cnosa: oosipa, exonomika, eKOHOMIUHI 8iOHOCUHU, EKOHOMIYHI IHMepecu, eKOHOMIUHI cy0’ €Kmu, eKOHOMIUHA
008Ipa, 20cnO0apcvkuli npoyec.

Paccmompena enoceonozun kamezopuu “ sxonomuueckoe dogepue”. IIpumenenue memooa cunmesa K cOYemanuio ma-
Kux oepunuyuii, kax “ 0ogepue” u “ IKOHOMUKA" NO360UN0 ONPedeumsb CYWHOCMb YKA3AHH020 NoHaAmus. B c60to ouepeds,
mepmun “ 0ogepue” paccmompen ¢ NOMOWbIO NPUMEHEHUs KOHMEHM-AHAU3a K UOSHMUDUKAYUU UMEIOWUXCS 8 HAYUHOU
Jumepamype mpakmosok 3mozo nowamus. Takace 6 pamkax cmamvu, UCHOb3YA 2pAPUUECKYIO UHMePnpemayuio npoyecca
€030aHUs IKOHOMUHECKUX 83AUMOOMHOUEHUI, UCCIe006aHA UX CYUWHOCHb U Onpedelena poib 008epus Npu ux Gopmuposa-
Huu. IIpoananusuposansl ocHosHble apuayuy MmpaKmosKu Kamezopuu “ skoHomudeckoe oogepue”, umMeruwuecs 8 HayuHblX
mpyoax omeyecmeeHHwix U 3apydedchvix yuenvix. C yuemom npoeedeHH020 uccied08anus NPeooNceHo a8mopcKoe moko-
sanue cywyHocmu oeghunuyuu “ IkKOHoMuyeckoe dogepue”.

Kniouesvie cnosa: dogepue, IKOHOMUKA, IKOHOMUYECKUE OMHOUEHUSL, IKOHOMUYECKUE UHMepPeChl, IKOHOMUUecKue Cyo-
BbeKMbl, IKOHOMUUECKOe D08epue, XO3AUCMBEHNbII NPoYecc.

Problem. The economic development of society depends omge laumber of diverse
factors. In general, researchers traditionally ilggtish among them political, social,
economic, environmental and natural factors, wlaich seen as carrying the most noticeable
impact on the functioning of economic relations nmodern society. This position is
appropriate and is the result of objective procedbat confirm this thesis. However, the
experience of post-industrial countries also denrates that in addition to these
assumptions, economic success is impossible withadabhg into account the mental and
cultural characteristics of existence and histbidexwelopment of a nation.

This hypothesis has recently led to the growth wihber of scientific works in which
authors try to determine the correlation betwedorimal institutions of society and its
economic development, to determine their impacthendevelopment of various sectors and
branches of the national economy. Trust is usualigrred to these institutions, because it is
considered a basic factor in the development akspdNVe agree with Y.M. Kovalenko, that
“today an economic person has given way to a reasqm with their thoughts, motives,
values and normative orientations. The economy ataigmore the psychology and ideology,
and we see the opportunities of cultural deternonain economic problems solving” [13,
p. 59]. Thus, as the conducted researches havadglrdemonstrated, trust does play
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important role in the development of a society dnid stipulates the implementation of
research of the mentioned phenomena and pecwsdfiits impact on our lives.

Analysis of recent research and publicationsThe issue of trust and its role in the
development of modern society are considered inymaoarks of domestic and foreign
researchers. Also, the scientists studied the phenon of various fields of scientific activity,
among which psychology, political science, sociglogconomics and philosophy worth
mentioning. In particular, the issue of trust wasded in the works by researchers that
follow: Andruschenko G.l., Davydenko V.A., De Sotk., Kozhemyakina O.M.,
Kondrashova-Didenko V.I., Nyustrom D., Panioto Raohoryelyy S.S., Skrypkina T.P., Taran
Y., Fukuyama F., Robert B. Shaw, Sztompka P. ahdrst

The essence of economic trust and its influencéherdevelopment of individual sectors
of national economy were investigated by Alimpiyey Bonetskyy O.O., Vazhenin S.G.,
Hoch R.M., Didkivska T.V., lonenko K.V., Kuzmin E,EKurylyak V., Lagutin V., Mazur
I.I., Malyy LY., Mandybura V.A., Miller V.P., Prygtelchuk A.A., Turchin L.E., Filonov I.B.
and other scientists.

Allocation the problem. However, despite numerous scientific revision siugythe
nature and features of economic confidence in theet/, nowadays some issues of the
phenomenon being researched are unstructured dtleettack of unified approach to its
consideration and insufficient amount of solid tlecal, technical and methodological
scientific works, that have studied the scale esgiom of trust in economic systems at various
levels, investigated the effects of this phenomeoworthe economic development of society
and above all analysed in complex features, prableyh economic development and
strengthening of trust within the functioning oftioaal economies.

The purpose of the article.The article aims to determine the gnosiology ofd¢htegory
“economic trust” deepening existing scientific estaents about the nature and study of the
functioning of this definition.

The main material. Indeed, today, it is necessary to state that tbaeauic development
of society is significantly affected by diverse anhal institutions. That is why in many
countries reforming basic institutions of economévelopment, the desired result of the use
of tools, events and concepts tested in other statiéh some positive effects of their
implementation is not always achieved. This sitratsuggests that in addition to purely
political and economic reform methods understanttiiegeconomic features of so-called code
of each nation, in which trust holds a key positisnmportant.

In the early twentieth century a known Ukrainianilggopher and economist Tuhan-
Baranovskyi stressed that mechanisms and contestarfomic society are largely regulated
by the world of psychological feelings of a perstahour traditions, religious teachings,
national identity and character, spiritual persapatructure, i.e. everything that is the nature
of mental phenomena [13, p. 59]. But though scetsifhave been aware of the importance to
consider the aforementioned phenomena in the refdrtime basic sectors of society for quite
a considerable period of history, the researcthefghenomena has not achieved significant
scale in scientific area. However, this does noamthat the phenomenon of trust has not
been studied by economic researchers at all. Berethre no solid works studying these
phenomena. This paper provides an attempt to deterrthe nature of the category
“economic trust” taking into consideration the é¢xig achievements of domestic and foreign
authors and exploring the essence of the definition

As it has already been noted, for a long time twest not considered by economists as an
economic category. It was due to its moral asp#s are difficult to be studied from the
standpoint of economics. However, present day @itnaequires including the scope of
mentioned issues to the research from the postictudying trust as an economic category,
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due to its really strong influence on the developt the national economy. This position
has been confirmed by a number of scientific dguelents, particularly by foreign authors
[9; 19; 30; 32].

Classical economic theory does not operate thegogte'trust”. It is apparent that trust
primarily belongs to areas of spiritual life. Alilngh it should be mentioned that the deep
essence of the concept “economy” is human relatiblas arise in connection with the
production, distribution, exchange and consumpt®@minadequate attention of economists to
the concept “trust” can be explained by the faet thefore the active spread of integration
processes the trust factor did not have signifiaamgact both on the global and national
economy, and on individual households [12, c. 74].

That is why we believe that studying the naturetted category “economic trust” is
directly related primarily to studying featuresfofmation of economic relations in society.
The uniqueness of trust as a phenomenon is tpatiteates all areas of our lives and affects
various aspects of society. It is the interdiscigty character of the phenomenon that allows
people to doubt about the possibility to single thé concepts such as “economic trust”,
“political trust”, “social trust” and so on from ehtrust. Since trust in the outlook of an
individual is first of all a feeling that arises fialation to other people, respectively, it is not
reasonable to single out any of its components foarst, because feelings can be neither
economic nor political, and usually in respect of iadividual, trust is the set of specific
feelings solely. However, in this paper we empladiimt trust is not seen as a feeling, but as
a basic factor of effective development of the avadi economic system. With this in mind,
using the term “economic trust” we primarily focatention not on the specific features of
individual sense of trust, but on its object vecidrerefore, the term “economic trust” is seen
primarily as a number of trusted relationships eosning economic objects, phenomena and
processes. This position allows future levelling @fticisms of trust as an aggregate
consideration of diverse human experiences, whsclmat true, because person’s trust to
different objects usually raises similar feelingsgardless of the object they are directed to.

A peculiar feature of economic trust is its focus basic economic processes and
relationships that arise in their implementatiohefiefore, we believe that the issues of the
essence of most economic relations and their geioTs worth great attention as their
content generally determines the nature of theraot®n of economic agents. Figure 1
demonstrates a graphical interpretation of creatiognomic relations and place of trust in
their formation. Its main components are consida@nadore detail below.

Within classical economic theory households, emiggp (institutions, organizations) and
state (central and local government) are agredx tconsidered the main economic subjects.
All mentioned units operate within an economic eyst guided by their own economic
interests that directly represent primarily a sétnwtives and incentives to implement
economic activity.

As the result of interaction between the main eomnoactors, complex multivariate
relationships appear under pressure of differéetests. These relationships are not always of
economic character. However, when they occur withe economic process, i.e. concerning
production, distribution, exchange and consumptithe relationships possess economic
character. In general outlined considerations am @f the classical position of economics,
which, however, rarely consider the structure adneenic relations, focusing primarily on
patterns of functioning of such relationships aativdies that contribute to their development.
However, the structure of the relationships, tpliays the major role. Without trusting the other
side, an economic entity will not interact with for example, reflecting on the relationship
between an investor and a banking institution, aetbat a depositor has a certain amount of
money, which he/she does not need at some poitiinefand he/she agrees to give it to use
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temporarily. On the other hand, banks are intedeistattracting such resources. We state that
within the economic system such entities will h@oenomic relations concerning temporary
transfer to financial resources from the deposadhe bank. However, the basic foundation of
such relationships is depositor’s trust that isfidemce of an individual or a legal entity in
repayment by the banking institution. Without traisere are no economic relations. This
underpins the conclusion, that trust relationshippse a leading role in the structure of
economic relationships (Fig. 1). This suggestsirtiq@ortance and accuracy of studying issues
of trust through the prism of economics, creatinge® area of research based on the study of
the origin and functioning of economic trust agpasate phenomenon.

State (central and

local authorities) ‘

economic interests -
due to certain property
relations and the principle
economic benefit of motives
and incentives of market
relations

Enterprises
(institutions,
organizations)

a set of relations arising from the
impact of different interests

b u s i n e s s p r oc e s s i

( [ [ ]

[]
t r u s t r e 1l a t i1 o n )

economic relations -
matters arising in the course of economic
activity, namely production, exchange,
distribution and consumption

Fig. 1. Graphical interpretation of creating econmgmelations and place of trust in their formation
Source: prepared by the author usjbgc. 79; 31].
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Taking the stated position into consideration, eahtanalysis of scientific sources was
used to identify and systematize the interpretatiohcategory “economic trust” existing in
the sources (Table).

Table

Variations of interpreting the category “economiagt”
Ne Definition Source
1 | Trust is confidence in the reliability of an eoaric object based on the ided §t6, c. 103]
knowledge about it and connected with the ability anticipate, predict or
influence the behaviour of the object andsirévealed in: 1) confidence or hc
that assets invested in savings at least will os¢ lits value and will carry out t
function of savings completely; 2) confidence oméothat assets will brin
expected income; 3) confidence or hope that thnssmmonomic institutions beir
invested in will perform their obligations in tinaad completely; 4) hope that t
required situation will develop
2 |Trust should be considered as one of the most i@pbmresources of th [17,c. 25]
economy. Economic development under conditionsoeegiment credibility an
faith in the reliability of national and moreoveidolgal economic syste
significantly reduces the need for working -capitakcessary for the
implementation of business processes. Trust ib#ses for optimizing the cos
of insurance risks and costs of amiisis measures. On the contrary, “w
confidence to the state decreases, mass dogment, rising arrears of wag
and salaries, delays of pensions and scholarsogslled collecting practices
banks to their borrowers can very quickly lead égative consolidation of tf
most vulnerable segments of society”
3 |Trust is a concept and a factor of social develognand production of th [13, c. 30]
country, especially at the stage when market ecgramil competition are self-
denied and their antipodes - intellectually oridréeonomy and cooperation of|its
actors are formed
4 |Trustis a resource of a company, a form of “coafien capital’ that can be us| [32, c. 43]
with great success. Trust is hope that the peopled@pend on will justify ou
expectations
5 | Economic trust is expectation, hopgenfidence in the reliability of the econorl [3, c. 14]
object. It can be seen from the following positiopsople and businesses
public authorities; suppliers to companies: bormas® lenders and vice vers
individuals and businesses to money; managers fgogees and vice versa,;
consumer to products of the company etc. A persahnays the subject of trust
6 |In the economic sphere trust can be defined aattiiede to economic actors a [20, c. 56]
institutions expressing confidence in their behawviaccording to notions abo
the way of this behaviour without updating the @ppiate bases of su
confidence that is the foundations of reimbursensamt equivalence. Thus t
subject builds its relationship with a specific g or institution basingn the
ideal image of the subject or institution witholiecking the compliance of t
abstract image with a specific subject
7 |As economic category, trust can be defined as ctarstic of the relationshi [1, c. 98]
between economic actors, based on the utility odnemic performance
cooperation and confidence in the integrity (loya#tincerity, etc.) of each othg
The economic content of trust is associated with shpport, acceptance ¢
positive attitude to certain regulatory measurastarthe entities of regulation
Source: made by the author.

Thus, taking into consideration the conceptual epgines to defining the essence of the
economic category “trust” presented in Table 2¢ah be asserted that the study of this
phenomenon is important from the standpoint oferrtdevelopment of economic systems at

=
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various levels. Analysing the economic interpretadi of trust as definitions it is worth
mentioning that the view on which the term is sesnrelations arising between business
entities, based on trust in the actions of eackraghthe most common among the scientists
[1; 3; 16; 20; 28]. Also, some scientists consittast as a resource necessary for the further
development of economic entities of different nat{it7; 24; 32]. One opinion considers
economic trust as a factor of further effective rafien of enterprises, organizations and
individual areas and sectors of national econondy. [However, all the scientists, who have
studied the issue of trust and its role in the tmment of society as a whole and its
individual areas, without exception regard the inguace of trust to strengthen further the
economic development of the nation as a whole addsidual industries, companies and
organizations. Trust is the basic set, operatigfopgance guarantee.

It is difficult to contest Pryiatelchuk A.A., whootes: “loss of trust in the market means
the collapse of the company. Even elementary detegaf authority is impossible without
trust. Thus, the disappearance of trust makesaictien and distribution of functions within a
particular corporation impossible. Lack of trustang loss of customers by the company. Any
business process bases on the division of roles rasponsibilities, i.e. delegation of
authority, and when there is lack of trust, thessks| break, the company fails to be effective.
Trust in this context can be defined as a sociatspvhere group actions are possible: in the
field of distrust an individual is forced to acbak” [25, p. 198-199].

Multivariate approach to defining the essence ef ¢htegory “economic trust” makes it
difficult to determine its content, which in thediue can prevent thorough investigation of the
definition, systematic approach to determinatioftostructure and identification of its major
components. This situation is primarily due to @éanumber of diverse interpretations of the
definition “trust”, which analysis requires realferious research of diverse publications.
Taking the situation into consideration and beimgai@ of nature of interpretations of the
category “economic trust” proposed by scientidts,dttempt to define its essence through the
application of the method of synthesis to the caoration of two definitions “trust” and
“economy” will be made.

Taking into account the interpretations of the gatg “trust” presented in the scientific
sources mentioned above, in the article the folgwauthor's definition is suggested: trust — a
phenomenon that occurs in the interaction of irthied entities, thereby creating between
them such relationships, which can be describerklgable, confident, honest, decent, that
enables predicting future actions of the participanf the relationships and provides
confidence in their future actions.

After determining the meaning of the definitionu%t”, considering that economics is the
science that studies the economic relations arigingociety in the process of economic
activity, the essence of the category “economisttrwill be found out (Fig. 2).

Consequently, taking into consideration the resgltdefinition of “economic trust, it
should be mentioned that the definition is the eooic one and should be considered as part
of economic theory. This position provides an opoaty to focus further research on the
study of the origin and functioning of economicstiusince the presence of scientific papers
within which the issues of gnosiology of the catgg®conomic trust” is examined, there are
not many fundamental works reviewing the concept developing new knowledge about it
to be used in applied research for further refofrthe economic system of the country as a
whole and individual industries and sectors ofrthBonal economy.
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phenomenon that occurs in the interaction of
individual subjects, resulting in having such
relationship between them, which can be
characterized reliable, confident, honest,
decent, giving the ability to predict future
actions of the participants of such relationships,
providing confidence in their future actions

set of disciplines that study the relationships
that occur in society on economic activity,
namely production, exchange, distribution and
consumption

J

ECONOMIC
TRUST

e N
phenomenon that occurs in the interaction of individual actors in the process of economic
activity, ie production, exchange, distribution and consumption, resulting in having such
relationship between them, which can be characterized reliable, confident, honest, decent,

giving the ability to predict future actions of the participants of such relationships,
providing confidence in their future actions

(. )

Fig. 2. Inference about the nature of categoriesd®omic trust”

Conclusions and suggestionsthus, the article identified the importance ofdsfng by
economics the influence of informal institutiongluding the basic element — trust, on the
development of national economy. It is discovetet the phenomenon pervades all areas of
human life and has its own specific features witch area of social life. This position has
provided the opportunity to study gnosiology of taegory “economic trust” as a distinct
definition.

We agree with I.B. Filonova, that trust is an elaimef human capital and accumulation
of it takes time, usually long. It is not possiliéeinvest once. It needs constant proving of
loyalty to reached agreements, compliance, espeambmergency situations related to risk
identification and entering the phase of crisitha economy. Instead, it is possible to lose
confidence in the economic relations instantly grda long time or even forever [29, c. 26].
This assertion indicates importance of researdhe@fphenomenon for effective development
of the national economic system as a whole thatires| deepening the theoretical, technical
and methodological aspects of studying trust. lised the need to study the nature of
economic relations that was executed through tkeotigraphic interpretation of the process
of their creating and allowed determining the rak trust in the formation of such
relationships.
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Hence, the article analysed the main approachdbetanterpretation of the definition
«economic trust” available in the scientific sowcérust is proposed to be considered as a
phenomenon that occurs in the interaction of irhiai entities, thereby creating such
relationships between them, which can be descrdasedeliable, confident, honest, decent,
giving the ability to predict future actions of tparticipants of such relationships, providing
trust in their future actions. Determining the mataf the category “trust” made application of
the synthesis method for combining definitions stfuand “economy” possible. Taking into
consideration the attitudes of researchers topnééing the category “economic trust” and the
separate research of its nature conducted by theorauthis definition is proposed to be
considered as follows: “economic trust” is a pheeoon, that occurs when individual actors
interact in the process of economic activity, ipgoduction, exchange, distribution and
consumption, resulting in having such relationshipsveen them, which can be described as
reliable, confident, honest, decent, giving theligbito predict future actions of the
participants of such relationships, providing cdafice in their future actions.

Taking into account the complex nature of the aatgg‘economic trust” and its
multidimensional character, one could argue abompdexity of economic trust as a hard
structured system. A systematic approach to deténgnithe component composition of
economic trust requires new research and may bsuibject to further study and analysis of
scientific developments.
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