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�qv�qijjrlkqohvv�plzqlji�vh�v~vqlpihvm�|lqql}vv
zls�hizqm�ohvor�it�rvhvm�v�o�l�jztiplp�jtosyok�zqv8
hvrik��pl�phvrihvo�jtosy�nvo�zql�ojjw>�|lqql}vm�ro8



kitti�Hi|kvphlo�qijkplqohvoK�v�plslqlshim�xqyz|ljk�4
�qvrohmorwo� vh�v~vklqw�slt�hw� klqrl}vk�� lshlpqo8
rohhl��kv�spi�zql�ojji4�

�lj|lt�|y�p�zql�ojjo�|lqql}vv�pwsotmokjm�plslqls,
hol~xlsvrl�ki|�o�vh�v~vqlpik��pwsotohvo�plslqlsi4��
v}roqohvmx�j|lqljkv�pwsotohvm�plslqlsi�;F=�~wtl�v}y8
{ohl�|lrzto|jhlo� ptvmhvo�ho|lklqwx�ponojkp� H�t�|l8
hlpl��|vjtlkw,�tvrlhhl��|vjtlkw,�DU7AK�hi�j|lqljk�
|lqql}vv�it�rvhvm�p�notl{hwx�qijkplqix4��shi|l�vh8
�v~vqlpihvo�pwsotohvm�plslqlsi�ho�l}hi{iok�yroh�uo8
hvm�plslqlsi�p�rokitto4��}rohohvo�.G�qijkplqi�v��to8
|kqlshl�l� zlkoh�viti,� zqvjykjkpvo� km�otl� y~vqiorl�
l|jvshl�� v� HvtvK� �vsqll|jvshl�� ztoh|v,� �lqrvqy�8
no�jm�hi�zlpoqxhljkv�it�rvhvm�;<=,�v�rlsv�v�vqlpi8
hvo� �kvx� ztohl|� zqv� vh�v~vqlpihvv� rl�yk� ptvmk�� hi
zql�ojjw�zqlhv|hlpohvm�plslqlsi4��l�klry�hol~xlsv8
rl� lshlpqorohhl� v}y{vk�� ���o|kw� ptvmhvm� vh�v~vkl8
qlp�hi�|lqql}v��v�zqlhv|hlpohvo�plslqlsi4�

�ltv{ojkpl�plslqlsi,�i~jlq~vqlpihhl�l�rokittlr�v
zqlxlsmno�l�{oqo}�ho�l,� i� ki|�o�pl}so�jkpvo�rlsv�v8
�vqlpihhl��jqosw�vtv�zlpoqxhljkhwx�zql�ojjlp�hi�zl8
�tlnohvo�plslqlsi,�rl�hl�zlty{vk��v}�qo}yt�kiklp�v}8
roqohv��zqlhv|hlpohvm�plslqlsi�;9=4��tvmhvo�sl~ipl|
ho|lklqwx� ponojkp� p� qijkplq� a�G� hi� zqlhv|hlpohvo
plslqlsi�{oqo}�it�rvhv��~wtl�v}y{ohl�p�;X=4

J��0�-��
���	��� 8�zqlpoq|i�ptvmhvm�ponojkp,�xl8
qlul�v}pojkhwx�p�|i{ojkpo�vh�v~vklqlp�|lqql}vv�it�8
rvhvopwx�jztiplp�p�notl{hwx�qijkplqix,�v�jkvrytmkl8
qlp� plslqlsi� hi� j|lqljk�� zqlhv|hlpohvm� plslqlsi� v
pl}rl�hljkv�vx�vjzlt�}lpihvm�p�|i{ojkpo�vh�v~vklqlp
|lqql}vv�zls�hizqm�ohvor4�

��f'0-(*48

�ikoqvitw>�vjzlt�}lpitvj��l~qi}�w�Hror~qihw�klt8
nvhl�� :4FrrK� pwqo}ihhwo� v}� tvjki� LL4LS� it�rvhvm� v
syqit�rvhi�HA%8X4S�,�E�8F4S�,�V�8:4[�,�V+K,�i�ki|�o
syqit�rvhi,� j� lshl�� jklqlhw� zl|qwkl�l� vlhirv� ~lqi
Hsl}i�qisvi�vv� 8� <XIF:FX vlhNjr<K4���ki~tv�o�F�zqos8
jkiptohw�jljkip�v�.G�vjjtosyorwx��to|kqltvklp4���|i8
{ojkpo�sl~ipl|�p�{vjkw��:4:Fb�qijkplq�b"�G�pw~qihw
ponojkpi� xlqlul� v}pojkhwo� |i|� vh�v~vklqw� |lqql}vv
;F,�S=�vtv�jkvrytmklqw�zqlhv|hlpohvm�plslqlsi�;[=4�

&����������������� ���������4� �ljto� yjkihlp|v
rv|qlm{o�|v� hi� zlpoqxhljkv� H:4:[� jr<K� vjjtosyorl�
ror~qihw� Hj� �ot��� jhmkvm� l|jvshl�� ztoh|v� zlpoqx8
hljk��~wti�zqlkoqki�pikhwr�kirzlhlr,�jrl{ohhwr�qij8
kplqlr�:4Sb�b"�G�sl�zlty{ohvm�~tojkmno��zlpoqxhlj8
kv,�}ikor�pwjyuohi�jpo�vr�kirzlhlr,�zqlrwki�svjkvt8
tvqlpihhl��plsl�K�lhi�jqi}y��o�~wti�hizlthohi�vjjto8
syorwr� qijkplqlr4� �jo� pwuozoqo{vjtohhwo� lzoqi�vv
pwzlthmtvj��~o}�jlzqv|ijihvm�j�pl}syxlr4��ljto�yjki8
hlptohvm� jki�vlhiqhl�l� zlkoh�viti� qi}lr|hykl�� �ozv
HD�EOK�~wtv�}iqo�vjkqvqlpihw�|qvpwo�zltmqv}i�vv�lk
8�<:::!^�sl�]F:::!^�H/'4�G+NG+���to|kqlsiK�jl�j|l8
qljk��� F!^Nj4� �tlkhljk�� |lqql}vlhhl�l� kl|i� H�* ��K

ljhlphl�l� qijkplqi,� qijj{vkihhim� v}� �|jzoqvrohkit�8
hwx� |qvpwx� zltmqv}i�vv,� jqiphvpitij�� j� ztlkhljk��
|lqql}vlhhl�l� kl|i� qijkplqi� j� sl~ip|irv4� �wsotohvo
plslqlsi�p�pvso��i}i�hi~t�sitlj��zqv�zl�qy�ohvv�it�8
rvhvm�p�v}y{iorwo�qijkplqw4

@������0�������������� plslqlsi�v}roqmtv��to|k8
qlxvrv{oj|vr�roklslr�;9=4��or~qihi�v}�vjjtosyorl�l
rokitti�~wti�zlronohi�ro�sy�<8rm��to|kqlxvrv{oj|v8
rv�m{o�|irv4��l�pxlshl��m{o�|o�hi�qijjklmhvv�ho�ro8
hoo� Frr� lk� zlpoqxhljkv� ror~qihw� ~wtv� qijzltl�ohw
|izvttmq��y��vhi�stm�v}roqohvm�zlkoh�viti,�jlosvhoh8
hw�� j�G+NG+�� �to|kqlslr� jqiphohvm,� v� jko|tmhhw�
rv|ql�to|kqls� stm� v}roqohvm� .G� qijkplqi� zqv�to|k8
qlshl�l�jtlm�H�vj4FK4��wxlshim�zlpoqxhljk��ror~qihw
~wti�jhi{iti�zls�lklptohi�|i|�stm��to|kqlxvrv{oj|vx
v}roqohv�,�i�}ikor��it�pihljkikv{oj|v�zittisvqlpihi4
�ljto� zittisvqlpihvm� p� pwxlshy�� m{o�|y� }itvpitv
:4:Fb�qijkplq�b"�G�v�p|t�{itv�ihlshy��zltmqv}i�v�
]FS:�!^4��l�sljkv�ohvv�zljklmhhl�l�}hi{ohvm��lhlpl8
�l�kl|i�hi�pwxlso�pl�pxlshy��m{o�|y�}itvpitv�vjjtosy8
orw��qijkplq4��l�pxlshl��m{o�|o�v}roqmtv�zlkoh�vit
qi}lr|hykl���ozv�v�.G�qijkplqi�y�zlpoqxhljkv�ror~qi8
hw,�p�pwxlshl��m{o�|o�qo�vjkqvqlpitv�kl|�zqlhv|hlpo8
hvm�plslqlsi�sl�sljkv�ohvm�vr�zljklmhhl�l�}hi{ohvm4
�ikor� hi� pxlso� p|t�{itv� |iklshy�� zltmqv}i�v�
X:!AN*!< v�hi�pwxlso�qo�vjkqvqlpitv�zlty{iorlo�v}8
rohohvo�kl|i�zqlhv|hlpohvm�plslqlsi4

��ho|lklqwx�jty{imx�hi�pxlso�pzqwj|vpitv�p�ljhlp8
hl��qijkplq�vjjtosyorwo�sl~ip|v�p�yjtlpvmx�qi}lr|hy8
kl���ozv�v�hi�pwxlso�qo�vjkqvqlpitv�zlty{iorw��kl|
zqlhv|hlpohvm�H�vj4FK4

��R'@?9I080.�S4,6'=*1')08�*�*7�8)89*@

�to|kqlxvrv{oj|vo�v}roqohvm4��i�qvj4<i�pvshl,�{kl
sl~iptohvo�b"�G�ypotv{vpiok� ihlshw��kl|�it�rvhvm
zl� jqiphohv�� j� {vjkwr� � :4:Fb�qijkplqlr�b"�G,� p� kl
pqorm� |i|� ljkit�hwo� sl~ip|v� o�l� zlhv�i�k4��l~ipto8
hvo�DU7A,�G9T�9 v�aV��X jspv�iok�|lqql}vlhhw��zl8
koh�vit�it�rvhvm�p�ihlshy��jklqlhy4���jty{iv�syqi8
t�rvhi�sl~iptohvo�G9T�9 v�vrztihki�vm�T] vlhlp�zl8
hv�iok�ihlshw��kl|�Hqvj4<~K4��hi{ohvm�|lqql}vlhhl�l
kl|i,�qijj{vkihhwo�stm�it�rvhvm�v�syqit�rvhi�p�vj8
jtosyorwx� qijkplqix,� zqosjkiptohw� p� ki~tv�ix� <� v� 9
jllkpokjkpohhl4��jjtosyorwo�ponojkpi�H|qlro�b"�GK�v
vrztihki�vm�T] vlhlp�vh�v~vqy�k�|lqql}v�4

�l�tijhl� sihhwr,� zqosjkiptohhwr� p� ;F=,� hi~t�si8
tlj��jhv�ohvo�pwsotohvm�plslqlsi�zqv�sl~iptohvv�vj8
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jtosyorwx�ponojkp�p�ljhlphl��qijkplq,�|qlro�sl~ipto8
hvm� b"�G,� |lklqw�� yjvtvpit� |lqql}v�� it�rvhvm,� i
ki|�o�ypotv{vpit�pwsotohvo�plslqlsi4

2���������������������������������������������4
��ki~tv�o�<�zqosjkiptohw�}hi{ohvm�jki�vlhiqhl�l�kl|i
zqlhv|hlpohvm�plslqlsi�He∞K�p�{vjklr�qijkplqo,�i�ki|8
�o�p�qijkplqo�j�vh�v~vklqirv,�}iqo�vjkqvqlpihhwo�zqv
jki�vlhiqhlr�zlkoh�vito�qi}lr|hykl���ozv�stm�it�rv8
hvm4��hi{ohvm�jki�vlhiqhl�l�zlkoh�viti�v�.G�qijkplqi
ki|�o�zqosjkiptohw�p�ki~tv�o�<4��i|�jtosyok�v}�ki~tv8
�w,�sl~iptohvo�DU7A�zlhv�iok� j|lqljk��zqlhv|hlpo8
hvm�plslqlsi�zl�jqiphohv��j�{vjkwr�qijkplqlr�:4:Fb
b"�G4��qvjykjkpvo�aV��X v�A'<�9 p�ljhlphlr�qijkpl8
qo,�ki|��o,�|i|�v�vx�pzqwj|vpihvo,�zqi|kv{oj|v�ho�v}8
rohmok� j|lqljkv� zqlhv|hlpohvm� plslqlsi4��zqwj|vpi8
hvo�G9T�9 siok�jti~w�����o|k�vh�v~vqlpihvm�zqlhv|8
hlpohvm�plslqlsi,�lshi|l,�zqvjykjkpvo�G9T�9 p�ljhlp8
hlr�qijkplqo�ypotv{vpiok�zl�tlnohvo�plslqlsi4��l~ip8
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