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PA3BUTHUE ®UHAHCOBOI'O PBIHKA B YCJIOBUSIX HHO®OPMAIIMOHHON
3KOHOMMKH: MAKPOSKOHOMMYECKHWHN ACIIEKT

I'ybanosa H. H., k.3.H., cm. npenodasamens (HTY «XIIH»)

B cmamve ananuzupyemcsi @nusHue unGopMayuoHHO-KOMMYHUKAYUOHHBIX MEXHONOUN Ha cepbl IKOHOMUKY, 20e
83auMoOeticmaue azeHmog polHKa He 6cez0a mpedyem HenocpeoCmeeHHo20 nepemMewjeruss moeapos U OKA3aHus YCiye.
Ipeoicoe 6cezo, peuv udem o gunarncosotil cgpepe. Cozoanue ycnosuii 0ns RPUHAMUS ONMUMATbHIX peuleHUll npeononazaem
PpAO  Meponpusmuil, HOCAWUX, NPEUMYWECIBEHHO, UHDOPMAyUoHHbIl Xapakmep. K Hum omHocAm: MOHUMOPUHE
XO35UCMEEHHOU — 0esIMETbHOCIU  NAPMHEPO8 U KOHKYDEHMOS;, OWeHKY QUHAHCOB020 COCMOSHUSL NAPMHEPOS U
nPOCHO3UPOBANUE UX QUHAHCOBOU OeAMENbHOCMU, YMO OCODEHHO AMNCHO NPU G3AUMOOCUCMEUU OAHKO8 U UX KAUCHMOS;
MOHUMOPUHE PLIHKOS, 0CODEHHO (PUHAHCOBLIX, 20e ONEPAMUSHOCHIL UHPOPMAYUU AGTAEMCS HENPEMEHHOU KOMNOHEHMOl
yenexa; obecneuenue onepamueHO20 KOHMpOns 3a COOMOOeHUeM NPUHAMbIX NAPMHEPAMU 00S3aMenbCme no 002080PAM.
Coenan akyewm HA MOM, YMO dMU HANPABIEHUs OEAMENbHOCHIU 8 YCIOBUAX UHGOPMAMU3AYUYU IKOHOMUKY NO3GONAIOM
CyOBLeKmam xo3sUCmE08aHUsl NOLYHUNIb HEOOXOOUMbIE C8EOCHUSL U CEECIU BCE 603MOICHBIE PUCKU K MUHUMYMY.

Kniouesvie cnosa: punancoswuii peinok, un@opmayuonnas IKOHOMUKA, UHGOPMAYUOHHO-KOMMYHUKAYUOHHDIE
mexuonozuu.

PO3BUTOK ®IHAHCOBOI'O PUHKA B YMOBAX IH®GOPMAIIMHOI
EKOHOMIKHN: MAKPOEKOHOMIYHWI ACIIEKT

I'ybanoea H. H., k.e.n., cm.euxnaoay (HTY «XIII»)

B cmammi ananizyemocsi @naus in@opmayitino-KOMyHIKAyitinux mexHonoeii Ha cepu exoHomiku, 0e 83acmoois
azenmig He 3acou nompedye 6e3nocepednbo2o nepemiwents mogapie ma nHaoanns nociye. Ilepw 3a 6ce, iidemvcsi npo
Ginancosy cepy. Cmeopenns ymog Onsi RPULHAMMSA ONMUMATbHUX pilenb nepedbavac pao 3axo0i, wjo HOCANMb
nepegasicHo ingopmayiinuil xapaxmep. JJo maxux 3axo0ie 8iOHOCAMb: MOHIMOPUHZ 20CHO0APCHLKOL disibHOCH napmHepié
ma KOHKypenmis; OYiHKY (hiHancosoeo cmamy napmuepie ma NpocHO3Y8aHHs iX Qinancosoi OisibHocmi, wjo 0cooaUBo
BANCTUBO NPU B3AEMOOII OAHKI6 Ma iX KIIEHMIG; MOHIMOPUHE PUHKIG, 0CODIUBO (inancosux, Oe onepamusHicms iHgopmayii
€ HEOOMIHHOI KOMNOHEHMOIO YCnixy; 3a0e3nedyents onepamusHo20 KOHMpPouo 3d OOMPUMAHHAM 30008 ‘A3aHb, NPUUHAMUX
napmuepamu 3a 0ocogopamu. Hazonowyemocsi ha momy, wo nageoeni nanpamku OisLIbHOCMI 8 yMo8ax iHgopmamuszayii
EeKOHOMIKU 00380/I5110Mb CYO ' €Kkmam 20Cno0apro8anHs. OMpumMamu HeoOXioni 8i0OMOCmi ma 36ecmu MONCIUBI PU3UKU 00
MIHIMYMY.

Knrwowuogi cnosa: ginancosuit punok, ingpopmauiiina ekonomika, ingpopmayinino-KoOMyHIKQUitiHi mexnonozii.

FINANCIAL MARKET DEVELOPMENT IN INFIRMATION ECONOMY:
MACROECONOMIC CONTEXT

Gubanova N. N., Candidate of Economic Sciences, senior lecturer (NTY « KhPI»)

The article examines the impact of information and communication technologies on such sectors of an economy, at
which the interaction between market agents does not always require direct transfer of goods and services. First of all, there
is a talk about financial sector.

Creating the conditions for optimal decision making involves a number of actions which are mostly informational.
These activities include: business partners and competitors monitoring; partners’ financial conditions evaluation and their
financial performance forecasting, which is especially important in the interaction between banks and clients;, markets
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monitoring, especially financial ones, at which the efficiency of information is an necessary component of success, ensuring

operational control over obligations compliance adopted by partners under the contract. The article stresses that these

activities in the information economy allow business entities to obtain the necessary information and minimize possible risks.
Keywords: financial market, information economy, information and communication technologies.

Ilocmanoeka  npoonemvr. Poct  00beMOB
MH(POPMAIMK U CKOPOCTH HWH(OPMAIMOHHOTO OOMeHa
MEXIY XO3SHCTBYIOIIUMH CYObEKTaMH B YCIIOBHSIX
MH(POPMAIMOHHON SKOHOMHKH CYIIECTBEHHO BJIMSIET Ha
(MHAHCOBBI PHIHOK. B 3THX YCIIOBHSX CO CTOPOHBI
roCyapcTBa TPEOYIOTCS O0COOBIC MEPONPUATHSA 10
PpEeryMpoBaHuI0 (PMHAHCOBOT'O PHIHKA.

Hccneoosanus u nyonuxayuu. IIpobmemoit
¢opMupoBaHUs ~ MHPOPMAIMOHHOH 3KOHOMHKH U
UH(POPMAIMOHHOTO obiecTBa 3aHUMAIOTCS
B.WnozemuieB, b. Kopueiiuyk, WM. Crpenen, B.
Tam6oBueB, /)x. Cturnep u apyrue [4,5,8,10,11].

Hepewennaa uacmov  uccneooseanus. B
HACTOSIIMI ~ TEPUOX  Pa3BUTHS  MOCTCOBETCKHX
SKOHOMHMYECKUX CHUCTEM YpPOBEHb T'OCYIapCTBEHHOM
TIOJVICP’)KKU  TIPOM3BOJICTBA CPEJICTB MH(OpMAaTH3ALIUY,
MPOrPaMMHBIX CPEJICTB ¥ BHEAPEHHS! MH(POPMaIMOHHO-
KOMMYHHKAIIMOHHBIX TEXHOJIOTHI HEe 00eCIIeurBacT BCeX
MOTPeOHOCTEH SKOHOMHUKH. B CBsI3M ¢ 3THM HE00XOauM
MOMCK  CHOCOOOB  YBEJIMYEHWS  TOJOKUTEIBHOTO
BO3CHCTBUST ~ WMH(POPMAIMOHHOW  OKOHOMUKH  Ha
MHUHUMH3AIMIO HM3IEPKEK Ha (DHMHAHCOBOM DBIHKE
MOCPEACTBOM  IIEJICHANPABICHHOW UM CHCTEMHOH
TIOJTUTHKA rocyaapcTBa B HalpaBJICHUH
nH(pOpMATH3ALIIH.

ILlenvto  wccienoBaHWsl  SBISIETCS  AHAIN3
pa3BuTHs (UHAHCOBHIX PBIHKOB B KOHTEKCTE MX
nH(pOPMATH3ALINH, & TAKKE MOKCK MyTel 3 (EeKTHBHOTO
TOCY/IApCTBEHHOT'O PErYJIMPOBaHUs (PUHAHCOBOTO PHIHKA
B YCJIOBUSIX MH(OPMAIMOHHOH 3KOHOMHUKH.

Ocnognasa wacmp. B 3HauMTENBHON Mepe MUp
¢uHaHCOB craym (YHKIMOHHPOBaTh BHPTYaJbHO U
000CO0JIEHHO OT BOCHPOHM3BOJCTBEHHBIX IPOLIECCOB B
peaTbHOM CEKTOpe. [locnennee  nmecstunerne
O03HAMEHOBAHO OYpHBIM  pa3BUTHEM  (PHMHAHCOBBIX
WHCTUTYTOB TIPU OJHOBPEMEHHOM OIEPEKAIOIIEM POCTE
MH(POPMAIMOHHOTO CEKTOpa, YTO TOIYYHIO Ha3BaHUE
«MHpOpMaTH3aLMM»  OKOHOMUKH W (DPUHAHCOB.
Wndpopmarnzanyss ¥ TOBBIIICHHE PONM  (PHMHAHCOBBIX
WHCTUTYTOB  SIBISIIOTCSL  ONPEJCISIONMMHE  YepTaMH
COBPEMEHHOT0 SKOHOMUYecKoro pazputus [7, c.88]. Ha
(OHIOBOM pBIHKE CTaIM TPOSBISITH CBOMCTBEHHBIE
TOJIKO €My 3aKOHOMEPHOCTH W TEHICHIIMH, CTaBIIHE
OCHOBAaHMEM  JUIi  BO3HUKHOBEHHS  COBPEMEHHBIX
HKOHOMHYECKUX TEOPHUH aKIIMOHEPHOTO W OaHKOBCKOTO
Kamurajga. 3aKOHOMEPHOCTH  JIBWKEHHS — «HOBOT'O»
(PMHAHCOBOrO KanWTala CYIECTBEHHO OTJIMYAeTCs OT
Tex, yro Obutd B XIX wmm B cepemuHe XX Beka.
IosiBiieHne 0coOBIX MHCTPYMEHTOB (PMHAHCOBOT'O PHIHKA
YCHIMJIO €r0 MOOWIBHOCTh M BIIMSHHE Ha JIB)KEHHUE
Kaluraa, II03BOJIMB PE3KO BBIIEIHUTHCS Ha (poHE Apyrux

Pa3HOBUIHOCTEN PBIHKOB. B UTOTE,
00IIEIKOHOMHUIECKOE paBHOBECHE, TIPOTIOPIH
OCHOBHBIX  MAaKpPOOKOHOMUYECKMX  TOKazareneil u

CTPYKTYpHasi YCTOHYMBOCTH ITOMAJIM B 3aBHCHMOCTD,
MPeXJIE BCETO, OT COCTOSHUS (prHAHCOBOW cdepsl [8,
c.30]. C omHOW CTOPOHBL, MO-TIPSKHEMY, IS
o0ecrieyeHnsl TEXHOJIOTMYECKOro pocTa M JPYrHux
WHHOBAIMI HEOOXOAMMO KOHIIEHTPHPOBATh COEPEKEHHS
HaceleHWs, TOCylapcTBa W TPEANpHATHH |
WHBECTUPOBATh WX B CTPATCTHUCCKH BAKHBIC W
JIOXO/IHBIE TPOU3BOICTBEHHBIE MPOLIECCHL. DTy (PYHKIUIO
B Pa3sBUTBIX CIpaHaX B OCHOBHOM  BBINOJHSCT
OaHkOBCKasi cuctema. baHku u japyrue ()MHAHCOBBIC
CTPYKTYPBI OCYILIECTBISIIOT TepeMelieHne (prHaHCOBBIX
PECYPCOB U3 OJHUX IPOW3BOJCTBEHHBIX IIEMIOYEK B
NPYyTHE, OPUSHTUPYSICh Ha PHIHOYHBIC HH(OPMAIFIOHHBIS
CHT'HAJIBI, HATIPUMED, JOXOAHOCTD PA3JIMYHbIX PHIHKOB H
ueHy kpeauta [7, ¢.92]. C mpyrodt CTOpOHBI, HEPEIKO
JTMHAMUKA (rHAHCOBOTO PBIHKa crajia
XapaKTepru30BaThcsl COOCTBEHHBIM BEKTOPOM Pa3BHTHS,
OTIMYHBIM OT TEHASHIMH B pEATbHOM CEKTOpe
HAlMOHAJBHOM  DKOHOMHKH. OJTO HE  OTMEHSIeT
MOJIKEHHE 00  SKOHOMHYECKOH  paliOHAaJIbHOCTH
WHIUBUIOB, OJHAKO, HAJl WHAWBHIYAJHHBIM BBIOOPOM
BCe Yalle NpeoONajaloT TIPYIIOBBIE HMHTEPECH], a
HEpeNKO W OOlIeHAIMOHAIBHBIE, MOCKOIBKY HMEHHO
4yepe3 (PMHAHCOBBIC PHIHKH MPOXUCXOIUT MEXK TyHAPOIHAS
MUTpaIys Karuraa.

B pamkax MeXIyHapOIHOI MUTpaliy KarnuTaia
Ba)XHYI0O  pONb  Wrpaer  passutue  IHTepHeT-
uHBecThpoBaHus. Ceiluac KaKIbIlii YENIOBEK MOXET
y4acTBOBATh B MHBECTHIIMSX B TII00AIbHOM Macmrabe. C
MOMOIIBI0 OOBIYHOTO KOMITHIOTEPA, MOAKIIOYEHHOTO K
WHTrepHETY, OH MOXET IMOKYyIaTh W TMPONABATh AKIIMH
MPaKTHYECKW BCEX KOpIopanmii mupa. 3apabaTbIBaTh
JICHBI'W B CETH IIOMOTaeT CHelMajbHOEe MpOrpaMMHOE
obecrieyeHne, oberyaroriee aHaim3 peIHKoB [2, ¢.113].

Onaum u3 BAKHBIX TIOJIOXKEHUIH
MH(POPMAIMOHHO-(DUHAHCOBOTO ~ TOXOfIa  SIBJISIETCSI
yTBEP)KICHHE O TMEpervieTeHnd B X0l HAay4HO-
TEXHUYECKOTO nporpecca (rHaHCOBOH u
MHOOPMAIIMOHHON  KOMITIOHGHT  pBIHKA, YTO B
MEPCIIeKTUBE  BeleT K  O0pa3oBaHMIO  HOBOTO
HH(POPMAIMOHHO-(DUHAHCOBOTO PHIHOYHOTO WHCTUTYTA.
Ha  coBpemeHHOM »odrame  Takoe  OOBEIUHEHHE
XapaKTepu3yeTcs  OCOOCHHOCTSIMH,  TIO3BOJISIOIIUMU
TOBOPUTHL O (OPMUPOBAHMH HEKOH CTPYKTYPHI, IUIS
KOTOpOi MH(OpManys OJHOBPEMEHHO SBISIETCS U
(haKTOpOM, U pe3yNIbTaTOM MPOM3BOJICTBA:

® BO-TICPBBIX, uHbOopMAaIws npuobpena
CTOMMOCTh M CTajla TOBAPOM, HU3MEPSEMbIM JICHEXHBIM
SKBHBAJICHTOM,;

® BO-BTOPBIX, POH30IILIA «JIEMATEPUATNIALIHS)
JICHET, OHHM OTOPBAJIMCh OT CBOETO MAaTepUaIbHOTO
HOCHUTEJISI, Ha TIEPBBII TUIaH BBIIILIA NX WH()OpMALOHHAS
CYIIIHOCTB;
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® B-TPETHUX, BO3HUKIM U OYpHO Pa3BHBAIOTCS
HCTOBapHbIC  WH(OPMAIOHHBIC  PBHIHKA  (PBIHKH
(blouepcoB, (oOpBapAOB, CTPAXOBbIE, WHBECTUIIMOHHBIE
u BamoTHble peiHKM THla FOREX), rme ToBapom
sBisieTcsl nHpopMalys, TpuuéM EMKOCTh STHX PHIHKOB
3HAYUTENHHO TPEBBIIAET 00BbEMBI TOBApHBIX PHIHKOB U
CTPEMMUTEIIBHO PACTET;

® B-YETBEPTHIX, B CTPYKTYpe KamuTasia OBICTPO
TIOBBIIIAETCS  YAENbHBI BeC (DUKTHBHOTO KalluTaja,
BBIPQ)KEHHOT'O HE B JIEHbrax, a B MpaBax Ha MOITy4EeHHE
JIOXO/1A - AKIUSX, OOHTalusX 1 T.11.;

® B-IITHIX, PacTyT HEMaTepHAIbHbIC AKTHBBI
MPEINPHUATHHA, B COCTaB KOTOPHIX BXOIAT TATCHTHI,
JIMIICH3WH, TPOrPaMMHBIC  TPONYKTHI M JPYyrHe
MH(POPMAIMOHHBIE MaTepHAIIbl, HAXOJUIIIHE JIEHEKHOE
BBIpa)KCHHE B OaJlaHcax opraHu3anyii [7, c. 89].

B ycrnoBusix wuH(pOpMarHzanuMu  9KOHOMHUKH
CyOBEKTBI X035iICTBOBAHUS MTOTYYaIOT BCE HEOOX OIMMBbIE
CBEICHUS, YTO 3HAYMTEILHO COKpAaIlaeT BO3MOXKHBIE
PHCKH.

Kpome Toro, u3-3a pocra 00beMoB nHpopMarmy,
HEOOXOMMMOHM JUIS TPHUHATHS pELICHU, BO3PacTaroT
M3EpXKKH ~ BBIOOpa  TONE3HOM  wHpopMammu U
MOHHUTOPHHTI'A €€ JOCTOBEPHOCTH.

B cBsI3U € 3THM MOXHO BBIIEIUTH CIIEAYIOIINE
0CO0CHHOCTH HMH(OPMAIMOHHONH SKOHOMHKH, KOTOPHIE
BEIYT K POCTY TpaHCAKIMOHHBIX m3aepkek (TH):

e  pocr MH(OPMALIOHHBIX H3JICPIKEK
BCJIE/ICTBUE YBEINUEHUS 00beMa MHPOPMAIIMH U YCUIHI
To ee 0TOOpY 1 00paboTKeE;

®  yBeInMYEHHE H3/IepIKeK MOHHMTOPHHTA
BCJIE/ICTBHE HEJIOCTATOYHOW JOCTOBEPHOCTH U OBICTPOro
cTapeHus MHQOpPMAIMK; YBEIWYEHUE 3aTpaT Ha 3aluTy
KOMMEpPYECKOM TaWHBI BCIIEACTBUE YCUJIECHHUS YIrpo3,
CBS3aHHBIX C  HMHTEHCH(UKAIMEH  WCHOJIb30BAHUI
MH(POPMAIMOHHO-KOMM YHUKAITIOHHBIX TEXHOJIOTHH;

®  POCT TPaHCAKIMOHHBIX IOTEPh BCIIE/ICTBHE
BO3HMKHOBEHHSI HOBBIX BHJOB TPECTYIUICHHH B
MH(POPMAIMOHHOM CEKTOpPE SKOHOMHKH, CBSI3aHHBIX C
HapyIIEHUEeM IpaB COOCTBEHHOCTH B MH(OPMAIMOHHOM
TI0JIe, U BBIHYKIICHHBIX TPaHCAKIIHOHHBIX 3aTpar.

BozHrkaeT HE0OXOIMMOCTb CO3/IaHUSI YCIIOBHUM
Il TpUHATHA  A(P(EKTHBHBIX PEIICHHH, HOCAIINX
MPENMYIIECTBEHHO NH(OpMaLOHHBIN XapakTep. K Hum
OTHOCSIT: MOHHMTOPUHI XO3SHCTBEHHOH JeSTeTbHOCTH
MAPTHEPOB M KOHKYPEHTOB; OLEHKY (DHHAHCOBOrO
COCTOSIHUSI ~TIapTHEPOB M NPOTHO3MPOBAHHE  MX
(bMHAHCOBOM JEATENHHOCTH, YTO OCOOSHHO BaKHO IPH
B3aMMOJIEICTBIM 0aHKOB M MX KIIMEHTOB; MOHUTOPHUHT
PBIHKOB, OCOOCHHO (DMHAHCOBBIX, TZE ONEPATUBHOCTH
nH(POPMAIMU  SBIISIETCS HEMPEMEHHOW KOMIIOHEHTOM
ycrexa.

Hennocth uHbopmaIuu Kak 0a3bl
MH(POPMAIMOHHOW JKOHOMHKHM TIPOSIBIISIETCS. B JIBYX
acriektax. Bo-mepBbIx, yacTs HH(OpMALIH, KOTOPYIO MBI
Ha3blBaEM 3HAHHMEM, CIYKHT BaXHEHIIMM (HaKTOpOM
MIPOM3BOJICTBA I WHHOBALMH W, COOTBETCTBEHHO, VIS
WMHHOBAIIMOHHOM YKOHOMHUKY WIIM 00IIIeCTBa 3HaHMH. Bo-

BTOPBIX, B OOIIEIKOHOMHUYECKOM IUIAHE YYaCTHUKAM
XO3SMCTBEHHBIX IPOIECCOB oOnasanue HHQpopMarmei
TIO3BOJISIET TIPEOIONETh WK CYILIECTBEHHO
HEUTpaJIN30BaTh HEraTuBHOE BIIVSIHHE
HEOIpPeIeIeHHOCTH, CBOMCTBEHHOM 000
SKOHOMHYECKON CUCTEME U CHH3UTH YpoBeHb TH.

T'ocynapcrBo JIOJDKHO TPOBOJIUTH
MaKpOIKOHOMUYECKHE Mephl 110 cHIbkeHruto TH. OueHn
BOXHBIM (HE TOJNBKO JUIsi paccMaTpHBaeMoOi cdepsbl)
SIBJISIETCS YCWJICHHE TPaBOBBIX OCHOB BCEX JTaIloB
TPaHCAKIMOHHBIX NPOIIECCOB M KOHTPAKTHOM
OTBETCTBEHHOCTH HKOHOMHYECKUX areHTOB,
CTaHJapTH3alKsg METOJOB M3MEpEHHs, ydera |
oryetHoctd.  CHmwkenmro  TU  Tawke — Oymyr
CIIOCOOCTBOBATh CTaHIAPTH3AIMS METOIIOB W3MEpEHHS,
ydeTa ¥ OTYETHOCTH, CO3JaHUE HWH(OPMAIMOHHON
UHQPACTPYKTYpbl Il YCKOPEHHS MPOIIECCOB
SKOHOMHMYECKOTO  B3aMMOJEHCTBHSI W COKPAIICHUS
LIETIOYEK TIOCPETHUKOB.

Bui6oosl. Taxum 00pazoMm, CaMONpPOU3BOIBHOE
pa3ButHe (DUHAHCOBOW cepsl HE COOTBETCTBYET
MOJTHOCTBI0 HU OIHOW TEOPETHYECKOH KOHLEMIMU U
TpeOyeT CBOEro HaydyHOro ocMmbicieHusi. KoHeuHo, 310
HEe o3Hayaer, uto (uHaHCOBas cgepa abCOMIOTHO HE
3aBHCHT OT IPOIIECCOB B SKOHOMHUYECKOH CHCTEME U He
TOAYMHSICTCST OOIIMM SKOHOMHYECKHM 3aKoHaM [8, ¢.32].
Tem He MeHee, uHpOpMATH3aLMs M TIIOOATM3AIINSL
SKOHOMHUKH CJIeJIallv 3Ty TOAYMHEHHOCTh HAMHOTO Ooree
cmaboii W TOOBEpP)KEHHOM  OoJblieMy — YHCITy
HCKITFOUCHUM.

B naHHBIX yCIOBMSAX ~MaKpOIKOHOMHYECKAs
MOJIUTHKA TOCYJapcTBa JIOJDKHA OBITH HalpaBlieHa Ha
YCOBEPIICHCTBOBAHUE MPAaBOBBIX OCHOB (DMHAHCOBOM
JIESITETBHOCTH KOHOMHYECKUX areHToB. OYeHb BaXKHO,
KpOME  TOro, HCHOJb30BaHUE  WH(OPMALOHHBIX
TEXHOJIOTUH TOCYJapCTBEHHBIMH CTPYKTypaMu  JUisi
TIOBBIIIIEHNUS YPOBHSI HH(OPMaIIMOHHOMH PO3PaYHOCTH.
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AHTHUKPHU30BA MOJIEJIb EKOHOMIYHOI'O PO3BUTKY CYYACHOI
YKPATHHU TA Ii IHBECTUIIIMHE 3ABE3IIEYEHHSA

Toncmosa A. B., k.e.n., cm. euxnaoay (Yxp/IA3T)

B cmami Odocnidoiceno menoenyii nposgy Kpuzoeux seuuy 6 ekomomiyi Yxpainu, euseneni OcHO8HI NpuuuHU
EeKOHOMIYHOI KpU3u, 8UHUKHERHA 3a2po3u Oegonmy. [Ins 6uxo0y eKOHOMIKY Kpainu 3 Kpu3u po3pooiieHo aHmuKkpu3osy Mooeib
EKOHOMIYH020 pO36UMKY YKpainu, aKa nonazac 6 opMy8ants HCOPCMKOI CUCmeMU OepAHCABHO20 Pe2yNi08aAHHS, OCHOBAHOL
Ha CXIOHO-NPABOCIABHO-CNI08 SINCLKUX YIHHOCMAX, GU3HAYEHHI CMpameidHuMu Npiopumemamu MOOepHi3ayii eKOHOMIKU
Kpainu po3eumox upoOHUYmea GUCOKOMeXHON02IYHOI nPoOyKYii, 6I0MBOpeHHs KOONEPAMUGHUX 38 3Ki6, CMBOPEHHS HOBUX
Gopm opeanizayii eupobHuymea 6 acpapHomy Cekmopi eKOHOMIKU. 3anponoHO8AHO WISAXU HEeCMuUYiliHO20 3a0e3neyeHts
AHMUKPU3060i NPOSPAMU eKOHOMIYHO20 PO3EUMKY.

Knrouogi cnoga: Kpusa, eKoHOMIUHUIl PO36UMOK, OepicasHe ynpaeiiHHA, NPOMUCTIOGUIL KOMNJIEKC, A2PAPHUL
CEeKmMop eKOHOMIKU, IHeecmuyiiiHe 3a0e3neyenns.

AHTHUKPU3UCHASI MOJEJIb SKOHOMHUYECKOT'O PA3BUTHSI
COBPEMEHHOU YKPAUHbI U EE UHBECTULIMOHHOE OBECIIEYEHHUE

Toncmosa A. B. , K.3.H. , cm. npenooasamens ( Ykpl' AKT)

B cmamve uccnedosanvl menoenyuu nposagaIeHUs KPUSUCHBIX AGNEHUT 8 IKOHOMUKE YKPAUHDL, 6blsi61eHbl OCHOBHbIE
NPUYUHBL IKOHOMUYECKO20 KPU3UCA, BO3HUKHOSeHusi yepo3vl Oegonma. [ia 6vbixo0a IKOHOMUKU CMPAHLL U3 KPUUCA
Paspabomano aHMUKPUSUCHYIO MOOENb IKOHOMUYECKO20 PA38umus YKpauHvl, KOMopas 3aKa04aemcs 6 (Qopmuposanuu
JHCECMKOU CUCEMbL 20CYOAPCMBEHHO20 YNPAGTIEHUs, OCHOBAHHOU HA OCMOYHO - NPABOCIABHO - CAABAHCKUX YEHHOCHIAX,
onpeodenenuy CmMpamecuiecKux npUOPUMEmos MOOEPHU3AYUU DKOHOMUKU CMPAHbL DA3GUMUE  BbICOKOMEXHON0SUYHOU
nPOOYKYuY, 80CHpoU3sedeHe KOONepamusHbIX cesazell, CO30anUus HOBbIX (POPM Op2aHu3ayuu NPoU3B00CmMead 8 azpapHom
cekmope 2KonoMmuku. IIpednodicenvt nymu uH6eCMUyUOHHO20 0becheuenus aHmuKpU3UCHOU NPospammbl IKOHOMUYECKO20
Pazeumus.

Kniouesvie cnoga: kpusuc, 3Konomuueckoe pazeumue, 20CY0apCMEEHHOE YNPAGNEHUe, NPOMbILUICHHDbLIL
KOMNJEKC, aZpapHulii CeKmop, UHEECMUUUOHHOe 0Decneuenue.

ANTI-CRISIS MODEL OF ECONOMIC DEVELOPMENT OF MODERN UKRAINE
AND ITS INVESTMENT PROVIDING

Tolstova A. V., Candidate of Economic Sciences, senior lecturer (USA of RT)

The article investigates trends in the manifestation of the crisis in Ukraine, identified the main causes of the
economic crisis, a threat of default. For the economy emerges from the crisis developed (proposed ) anti-crisis model of
economic development of Ukraine, which is the formation of a rigid system of state regulation, which is based on the
Eastern-Orthodox-Slavic values, strategic prioritization of modernization of the economy development of high-tech products,
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