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PA3ZBUTHUE U BYJAYHIEE DJKOHOMHNKHU HA OCHOBE HU®POBbBIX
TEXHOJIOTUI: KPUTUUYECKOE OCMBICJIEHUE

Komnanueuy B. B., 0.5.1, npogpeccop (YxpI'YIKT)

TIpugedenvl no0xoobl Kk onpedenenuro CywHocmu «yughposou SKOHOMUKUY. JJokasano, umo
€ MOYKU 3peHUsL KIACCUHECKO20 NOHUMAHUS SKOHOMUKU, Pedb OOIHCHA UOMU O YUDPOBOM ceKmope
IKOHOMUKU. Kpumuuecku ocmblcieHbl 603MONCHOCIIU PA3BUMUSL YUDPOBO2O CEKMOPA IKOHOMUKU,
nOCne0Cmeus npuMeHeHUs YUGpPosbIX MexXHON0Ull 8 QUHAHCOBOU cghepe U HA OCHOBE MO0 —
BO3MONCHOCTNU NPUHYUNUATLHOLO USMEHEHUsL MOOEU SKOHOMUKU - NEPexo0d K NOCMKANUMAIUIMY.

Kntouesvie cnosa: yugposasn skonomuka, yugposoii cekmop IKOHOMUKU, UUPpPOGble
mexnonozuu, |T-cekmop, npouszeo0cmeo, uuancosvlii cexmop, Kpunmoeanoma,
yugpogsie Oenveu, ynpagieHue, NOCMKANUMAIUIM.

PO3BUTOK I MAFIBYTH§ EKOHOMIKHN HA OCHOBI HU®POBUX
TEXHOJIOI'IU: KPUTUYHE OCMUCJ/IEHHSA

Komnanieuw B. B., 0.e.n, npogpecop (Yxp/[¥Y3T)

Haseoeno nioxoou 0o eusnauennsi cymmocmi «yugposoi exonomikuy. [losedeno, wo 3
MOYKU 30pY KIACUYHO20 PO3YMIHHS eKOHOMIKU, MO6A NOBUHHA UMU NpO Yugposuii cexmop
exoHomiku. Kpumuuno ocmucneni modcnugocmi po3eumky yugpoeoco cekmopa eKOHOMIKU,
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HACIOKU 3aCMOCYBAHHS YUPPOBUX mexHonoeiti Vv (iHaHCosil cghepi ma Ha OCHOBI Ybo2o —
MOACTUBOCMI NPUHYUNOBOT 3MIHU MOOE eKOHOMIKU - Nepexo0y 00 NOCMKANIMAtizmy.

Knrwowuosi cnoea. uyughposa exonomixa, uugposuii cekmop eKoHOMIKU, Uupposi
mexnonozii, IT-cexkmop, eupodonuymeo, ginancosuit cekmop, Kpunmosanroma, uugposi
2poui, ynpaeiinHs, NOCMKANIMaiizm.

THE DEVELOPMENT AND FUTURE OF THE ECONOMY BASED ON
DIGITAL TECHNOLOGIES: CRITICAL THINKING

Kompaniets V. V., Doctor of Economics, Professor (UkrSURT)

In the global economy, deepening the crisis. Output many scholars see in changing the
existing economic model, which is associated with the digital revolution and digital economy
development.

In the article the analysis of existing approaches to the definition of "digital
economy”. It is proved that from the point of view of the classical understanding of the
economy, it is legitimate to use the term "digital economy". The possibilities of development
of the digital sector of the economy, the consequences of the use of digital technologies in the
financial sphere are critically considered.

The positive effects of digitalisation in the economy is possible only if the management
of this process from the state in the presence of moral and professional authorities, including
able to build an independent financial and investment policy.

The current crisis state of the economy, growing social problems make it impossible
for public investment in the digital sector, even in developed Western economies.
Development and investment sectors are the largest private IT companies and TNCs that seek
profits and power, both economic and political, including international level.

The introduction of digital technology already shows negative trends: the growth of
financial speculation and the undermining of national economies; development of criminal
business; the destructive effects on the consciousness of the population; an increase in the
control and management of society.

In the future, with the growth of moral and intellectual degradation of the government
and society that will ensure the transition to a post-capitalist model of the distribution of the
economy and totalitarian society.

Keywords: digital economy, digital economy, digital technologies, IT sector,

manufacturing, financial industry, cryptocurrency, digital money management,
postcapitalism.

ITocTanoBka NMPOOJIeMbL.  (NOCMKANUMANU3M» -  CBA3bIBAEMCA  C
AKTYaJIbHOCTb. B muposoti sxkoHomuxe yugposoil pesonoyueti (pesomoyuei 4.0) u
npooonxcaemcs U yenyonsemcs CUCMeMHblll pazeumuem  YuGpoeou  IKOHOMUKU U
Kpusuc. Bvixo0 uz neco mHozue cogpementvle 0bujecmaa.

YyueHnvie u NpaKmuKu 8UOAM 8 O030p NyOJIMKALU. Hyx#no
nepegopmamuposanuy U 0adxce NOIHOM OTMETUTb, 4YTO B Hay4yHOH cpele He

UBMEHeHUU cyujecmeyiouell. IKOHOMUYECKOU
mooenu — xanumanuzma. Tax, Knayc [llsab -
OCHOBAMENb  BCEMUPHO20  IKOHOMUUECKO20
¢dopyma ma Jasocckom popyme 6 2012 e.
3asiBUJI, YTO KalTUTAIU3M JIOJKEH U3MEHHUTHCS
[1]. Hosas  moodenv  skoHOMuKku -

CIOXXUIIOCh YETKOTO TOHUMAaHHS CYLIHOCTH
«M(POBON  IKOHOMHKH», TEPCIIECKTHB €€
Pa3BHUTHSL, YTO BUIHO M3 AaHAITM3a MyOIHUKAIi
[2-7]. Kpome Toro, ojHa rpymnma yuYeHbIX U
HPAKTHKOB BUASAT B OCHOBHOM IPEUMYIIIECTBA
OT BBeAEHUS LU(DPOBBIX TEXHOJIOTHHA B
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9KOHOMHUKY U oOmiectBo. Jlpyras rpymma,
HalpoTHB,  IOJYEPKUBAET  YIrpo3bl U
OLICHUBAET BBEJCHHE HOBBIX TEXHOJIOIMM Kak
TOJIBKO OJHY W3 BO3MOXHOCTEM pa3BUTHUSA
SKOHOMUKH TMpPHU COOJIOACHUN ONPEAETICHHBIX

YCIJIOBUH.

B oroit cBA3m MBI 0OpaTUMCs K
MOHATUIO  «IIMPpOBasi  DKOHOMHKA»  H
ONpeaesIuM MIPUEMIIEMOCTD ero

yrnoTpeOyieHHs, KOHLENTYaJbHO PAacCCMOTPUM
npobiemMbl W TOCHEACTBUSL  BHEAPEHUS
U(POBBIX TEXHOJIOTHI B SKOHOMUKY. Tarke
Mbl KPUTUYECKH OCMBICIHM TOCIEICTBUS
NPUMEHEHHS STHX TEXHOJIOTUI B (PMHAHCOBON
chepe M BO3MOXKHOCTM Ha OCHOBE 3TOrO
NPUHIMITUAATIBHOTO ~ W3MEHEHHUs  MOJENN
SKOHOMHKHU. JTO M OyJeT 321a4aMM CTATbH.

OcHoBHoOI1 MaTepuaj. YUro xe Takoe
yugposas sxonomuxa (L3)? Ananuzupys
pasHble MCTOYHUKH, MOXKHO CKa3aTh, YTO B
OTIpEICIICHUSX MIPECTaBICHBI
KOMHOHEHMHDILL, pexce NPoYeccHslli. no0Xoobl
C BbIAETICHHEM OoJiee Y3KOro WM IIUPOKOTO
Kpyra oObekToB uiu (M) cyownekroB LD u
0XBaTOM COOTBETCTBYIOILIETO
TEXHOJIOTUIECKOTO U OKOHOMHYECKOTO
nporecca [2-8].

V3koe suoenue noopazymesaem noo
Ve, pa3paboTKy u peanu3aim
UH()OPMAIIMOHHO-KOMITEIOTEPHBIX
texHonorut (UKT),  6onee wupokoe - Ty
YacTh YKOHOMUYECKUX OTHOIICHHH, KOTOpas
ornocpenyercs MIHTepHETOM, COTOBOI CBS3bIO,
HKT. Ecin pacmmpAaTh 3TO NOHATHE JaJIbLIE,
B [[D exmouarom makaice «unoycmpuro 4.0»
(POM3BOJCTBO C MAaCCOBBIM HCIOJI30BAHHEM
po6oToB " U(QPOBBIX  TEXHOJOTHA
yIIpaBJIEHUs, B T.4. METOJIOB T€HEPUPOBAHUS,
00pabOTKH, Tepeiaun JaHHBIX).

B makcumanvno wupoxom cmvicie 8
[[D  exmouarom  u «oyughposanroey
eocyoapcmeenHoe ynpaeieHue. VIMEHHO B
TakOM  MOHHMaHUU onpenenser LD
Bcemupnbiii  bank (Bb) kak  cucremy
HYKOHOMHYECKUX, COITUATBHBIX U KYJIBTYPHBIX
OTHOUICHUH, OCHOBAHHBIX HA MCIOJIb30BAaHUU
mudposeix UKT [5]. Ho Takoe ompenencHue
XapakTepusyeT He 5SKOHOMHKY, a BcCe
00IIIECTBO, 2M0 U ecmsv Yugdposoe obujecmao,

KOMopoe Mbl 0emabHO PACCMAMPUEAms He
6yoem.

Ecnu  ucxomuth W3 Kiaccuueckozo
onpedenenus IKOHOMUKU Kax
00MOCMPOUmMenbCmed, CUCMEMbL, NPUIBAHHOU
co3uoamev U YO061Iemeopsams NOmMpeOHOCmU
yenogexd, TO mepmun «yugpposas
9KOHOMUKAY» 6  NpUHYUne  Henpuemiem,
MIOCKOJIbKY Ha TIEPBOE MECTO 3]IeCh CTaBHUTCS
HE 4YeNOBEeK, a  IU(PPOBBICE TEXHOJOTHUH,
KOTOpBIC JTOJDKHBI B KOHEYHOM HMTOTE, KaK MbI
VBUJIUM, YIPABISITH  4YEJIOBEKOM, HOBOH
TMICEBJIOPKOHOMUKOM U 00IIECTBOM B 1iesioM. B
TaKOM  CMBICI€  TOCTKAUTAIUCTUICCKOE
nudpoBoe OOIIECTBO MPUOOPETAET YEPTHI
TOTJIMTAPHOTO W KpalHEe MOJSAPHU30BAHHOTO

(cBepxOoraras IIUTA-MECHBIIIMHCTBO u
YIIPaBISIEMOE Ha OCHOBE UKT
OOJNBIIIMHCTBO), a  Ho8as  «yugpposas
9KOHOMUKAY  (Tyywle  onpedeiums  Kak
yugponomuka — 3aKoH yugpevl) HoOcum

KOHMPONbHO-PACHPeOenumenbHblil Xapakmep.

Knaccuyeckoe MOHUMAaHHe
9KOHOMHKH TpeOyeT APYyroi TS PMUHOJIOTHH H,
COOTBETCTBEHHO, JAPYrol HampaBIEHHOCTH
5koHOMHKH ¢ npumeHeHneM HWKT. Peus
00/dICHA  uomu 0 yugpposom  cekmope
9KOHOMUKU, KOMOpblll  8bICMPOEH  C
UCNONIL30BAHUEM HOBbIX (yugposuwix)
MEXHONIO2UL U OOIHCEH CILYHCUMb 4eN08eKy U
obujecmgy. 31eCh BaXXHO CHeNaTh akKIEHT Ha
TOM, 4YTO SBISETCS LENbI0  (pa3BUTHE
olmiecTBa M 4YeloBeKa), a YTO CPEACTBOM
(HOBBIE TEXHOJIOTHUH).

B  skoHOMUKE BBIIENSIOTCA  TpH
rJaBHbIE chepbl — MPOMBIILIICHHAs], TOPTOBasi,
¢duHaHCOBast. PaccMOTpUM MX KOHIIENTYATBHO
B acreKkTe IU(pPOBU3AINH, JleNas aKIEeHT Ha
MTOCIICAHE.

Ceituac enasnvimu anemenmamu L3,
MIOMHUMO 00eCTIeUnBaIONIeH HHPPACTPYKTYPHI,

Ha3bIBArOTCA INNEKMPOHHAA Kommepyus
(mpoja’kxa TOBapoB W YCIOYyr, B T.4. TaKuX
YCIIYT, Kak o0pa3oBaTenbHbIE,

KOHCAJITHHIOBbIE, MPOAa’ka MEINOKOHTEHTA),
AIIEKTPOHHBINA OAHKHHT, HHTEPHET-UTPbI.

Ho nponate Ha OCHOBE 91€KmpoHHOU
KomMmepyuu MOYKHO TOJBKO TOT TOBap,
KOTOPBII MPOM3BEAEH B pealbHOM cexTope. 1
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JOCTaBUTh 3TOT TOBap JO MOTpeOuTeNs
MOYKHO TOJBKO TIPU YCIOBUHM Pa3eumotl
MPAHCNOPMHOU cucmemvl. A 271eKmMpPOHHbIU
bOankuHe, cmpaxoéanue — BOBCE TEPSIOT
CMBICII TIPY HEPA3BUTOCTH PEATbHOIO CEKTOpa
SKOHOMHMKH. YTO Kacaercsd Ipyrux yciayr
(KOHCAITHHIOBBIX, O00pa30BaTENbHBIX), HX
OPOM3BOACTBO  —  pE3yJIbTar  pabOTHI
MHTEJUIEKTa, TBOPYECKUX CHJI ueloBeKka. 7o
ecmv mo, umo cuumaemcs 21aénuvim 6 L3, na
camom Oejie GMOPUYHO, U YENOBEK C €20

UHMETIEKMY ATbHbIMU u opyeumu
CNOCOBHOCMAMU, C €20 MPYOOM OKA3bI8ACM.CSL
npudamxom L3.

Ho um B mNpOMBIIIIEHHOM CEKTOpe
HKOHOMHUKH TIPU YCIIOBHHU €ro Nu(pOBU3ALNN
ToXXe He Bce Tak mpocto. CTOPOHHUKU
pasButust mu¢ppoBeix HKT B skoHOMEKE
YyTBEPXKAAIOT, 4YTO IpU  3TOM  Oyzder
JOCTUTHYTO: COKpAIeHHEe MOCPEIHUKOB BCEX
YPOBHEH B  HKOHOMHUKE;  ONTUMH3ALUA
MPOM3BOJICTBEHHBIX  IPOIECCOB; IKOHOMUS
BCEX BUJOB PECYPCOB U COKpAILlEHHE 3aTpar;
MOBBIIIICHUE  NPOU3BOJUTEIBHOCTH  TPY/a;
HOBBILIIEHNE KOHKYPEHTOCIIOCOOHOCTH
KOMITaHWH; O0ecreueHne WHINBHIYAIEHOTO
noaxoja K pOpMUpPOBAHUIO IIPOJYKTa U Oosee
MOJTHOTO  Y/IOBJIETBOPEHHSI ~ MOTPeOHOCTEH
YeJloBeKa.

Ho 30ecb 603HUKAIOM 60NPOCHI: O
cmoumocmu Qunancuposanus HOBbIX
MEXHONO2Ul, CPOKe UX OKYNAemocmu U,
COOMBemcmeenHo, 06 OCHOBHBIX USPOKAX HA
none I[D u ux yensx; o bezonachocmu u
PAMKAxX NpUMEHEeHUs dMux mexHON02Ull;, o
COYUANbHBIX, NONUMUYECKUX u
AHMPONO2EHHBIX NOCTIEOCNBUSIX.

CroumocTh IM(POBU3ALUN HUKTO HE
03ByurBaeT. KOCBEHHO O BBICOKMX 3aTparax
MOXHO CYAWTh MO CTOMMOCTH JIMIIEH3UH Ha
Ka4eCTBEHHOE,  CJIOHOE  IMPOTrpaMMHOE
obecrieueHre  (Hampumep, MPOEKTHO-
KOHCTPYKTOpPCKUX paboT). Ho 310 manas gons
Bcex 3arpar. EcTh ele pacxonsl Ha co3aHue
UHPPACTPYKTYpbl, HOBOTO  000pYAOBaHUS
(poOOTOB), TMOJrOTOBKY COOTBETCTBYIOIIUX
KaJpoB | JIp.

OtnenpHBIN BONPOC, KOTOPBIA Takxke
ocTaercst BHe Cepbl aKTUBHOTO OOCYKIICHHS,

— 9TO  3aTpaThl HAa  TPOU3BOJCTBO
AIIEKTPORHEPTUU i U(PPOBOTO CEKTOpa.
Ceituac pa3Hbie SKCHEPTHI JIAI0T

NpoTUBOpeurBBIe OleHKH. Ho cymecTByer
MHEHHME, YTO 3aTpaThl OYEHb BBICOKH. Tak,
yuenble Kamudopuuiickoro yHuBepcutera B
bepxiu cuutaror, uto MHTEepHEeT moTpebiser
2 % ot o0mImero MHPOBOTO MOTPEOJICHHUS
anektposnepruu [9]. B otuere Digital Power
Group mnpusenena mudpa 10 % mmpoBoro
notpednienust [10]. A rmaa MB® Kpuctun

Jlarapn ~ 3asBWia,  4YTO  MOTpeOJieHHE
SJIEKTPUYECTBA MalHEpaMH CpPaBHSUIOCH C
o0beMaMH, HEOOXOOUMBIMHM [UIL  LIEIOH

sxonomuku G-20 [11].

CylIIeCTBEHHBIM ~ PUCKOM  SIBJISIFOTCS
Kpatine He2amueHvle noaumuyecKue,
coyuanvuvie U aHMpPONo2eHHble NOCIe0CMBUs.
yugposuzayuu. HekoTopsie U3 HUX OTMEYAET
yke ynomuHaeMslii Krayc 111éab, KOTOpbIN B
LEJIOM ONTUMUCTUYHO OLIEHUBAET
PEBOJTIOLIUIO 4.0. 210 BO3MOXKHAs
0e3paboTHila ¥ W3MEHEHUS Ha PhIHKE TPYAQ;
M3MEHEHHUsST CaMOro XapakTepa TpyAa H
HErOTOBHOCTH K  3TOMY U Jpyrum
MOCHEACTBUAM  ITU(pOBHU3AIUU  OOIIECTBA,
MOSIBIICHHE  0€3)KaOCTHOW  KOHKYPEHTHOM
TOHKH U JKCIUTyaTalud paOOTHUKOB B MHPE
HEPEryJIupyeMoro  BHUPTYaIbHOTO  TPY[a;
3HAUUTENbHOE  YBEJIMYEHHWE  IpeKapuara;
yrIyOlleHHe  HEpPaBeHCTBA,  COIMAIBHOTO
HampspKeHUsT W KOH(MIUKTOB B OOIIECTBE,
KOTJ]a TIPUHIUN «100eAUTENh MOTyYaeT BCe»
CTaHET JOMUHHUPYIOIIUM B  OTHOIIECHHUSIX
MEXIy CTpaHAMH U BHYTPH HHUX;, MOTEpPS
CMBICIIa TPY/Ad, BO3MOKHOCTH TapMOHUYHOTO
pa3sBUTHsI 4YeloBeKa Juid OOJbIION YacTh
oOmiecTBa; 3HAUUTENBHOE YCYryOJIeHHE B
pe3yJibrare BCETO MOJIMTHYECKOM
HecTaOmiIpHOCTH [ 1].

Kpome TOro, HOBBIE TEXHOJIOTHH TAIOT
HIMPOKHE  BO3MOXHOCTHM  KOHTPOJIMPOBATh
yemoBeka W obmectBo.  OTaenbHOrO
OCMBICITIEHHSI TpeOyeT BOMPOC AECTPYKTUBHBIX
JUYHOCTHBIX HW3MEHEHHMH CaMoro 4YeJoBeKa
BIUIOTH JI0 TIPEBpAILIEHUS €r0 B KHOOpra.

Jlnst HeMTpaM3anuy 3TUX HEraTUBHBIX
MOCTIEICTBHIA u ons obecneuenus
npeumywecms 6sedenus MKT-mexnonoeuti
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011 8ce2o0 obujecmea >mum NpoYeccom Kax
MUHUMYM OONICHO YNPABAAMb HPABCMBEHHOE
20Cy0apcmeon, KOmopoe CIyiCUm uHmepecam
c80e2o Hapooa. M smo 2ocyoapcmeo 00aHCHO
obradams HeManbimu ¢unancosvimu
B03MOIHCHOCMAMU.

Huinewnee e kpuzucnoe cocmosiHue
MUPOBOTI  DKOHOMUKU U  Npexcoe  6ce20
¢unancosoti  cghepvt  (pactymme  JIOJITH
TOCyJapCTB W  HACEJCHHA), a  maKice
yenyonsaowuecs — npobiemvl  COYUATLHO2O
cekmopa  (neMorpaduyecKkuii  KpHU3WC B
Pa3BUTHIX CTpaHaX M ype3aHHe COLMAIbHBIX
IporpamMM, pocT COLMAIbHO-UMYILECTBEHHOMN
mupdepeHmanii U pocT  O€IHOCTH,
pOOIIEMBI Ka4yecTBa " CTOMMOCTH
MEIUIUHCKOTO OOCITY>KUBaHUS, MPOOIEMBI C
MUTPAaHTaMH)  0elarvm  HeBO3MONCHLIMU
3HAYUMble 20CYO0apPCMBeHHble UHBECTMUYUU 8
yughposoii cekmop SKOHOMUKU Oadce OJisl
pazeumvlx cmpar 3anaoa.

HyxHo ydecTh Takke, 4TO CamH IIO
cebe WHBECTHIINH, 6e3 WU3MEHEHUS
CYIIECTBYIOIIEH  MOJEIM DKOHOMUKH H
BJACTH, W3MEHEHHs KyJIbTypbl OOIIecTBa
HAKOMMBINHMECS  MPOOJIEMbI  HE  pelar.
Ilosmomy  Oononnumenvhas — 2100a1bHAA
npodrema  CMUpanusi - NOAOHCUMETLHO2O
aghghexma yughposuzayuu, komopas noumu He
VKaszvleaemcs 8 nyOIuKayusx — smo npoorema
YEHHOCMHO20 ~ NOpmpema  COBPEMEHHO20
obwecmesa, enacmu, ouszneca.

BosBpatumcsi kK  (UHAHCHPOBAHHIO.
Cetiuac  umeecmuyuu 6 I[[O  axmusHno
ocywecmensaiom yacmuvle Komnamuu 17T-
cexkmopa u Hexkomopwvie Kpynnetiuiue THK.
Hcemounukom Gunancuposanus u
onpeoensiomes npuopumemHsvle HanpasieHusl
B1021CEHUL, UX YelU U pacnpeoeieHue 8bi200.

Ocmanogumcs Ha chepe
npouseoocmeéa. B cnyuae  uacmHozo
uHeeCcmupoganusi, Iaxe ecld TMpPUMEHEHHUEe
HUKT B mpou3BOACTBE MO3BOJUAT MOBBICUTH
MPOU3BOIUTENLHOCTE TPyJa U CHU3UTH
ce0eCTOMMOCTD TIPOAYKITUH, YUMo NOLYYUN OM
9Mo20 KoHeuHwlll nompedumens? Bpsn
Biaaneiablibl THK m xommanuit UKT 3axotsat
MOJICIUTECSI C HUM CBOEH MPUOBLIBIO U II€HA
MPOJIYKTa CYIIECTBEHHO He M3MeHUTCs. [Ipu

ATOM TPOM3OMIET BBICBOOOXKICHHE pabodveit
CHWJIBI, YTO B MTOTE MOBJIHSIECT HA YMEHBIIICHUE
KOHEYHOI'0 CIpOCca, KOTOPBIM B YCIOBUAX
KpU3UCa W TaK CHWXKEH. ToBap ¢ HOBBIMH
XapakTepUCTUKaMu  OyJeT TOJy4yeH, HO
KOJIMYECTBO MOTpPEOUTENEH, KOTOPbIE CMOTYT
ero KymuTb, Oyzaer orpaHuueHo. Kpye
3aMKHYICA: 6Ce YRupaemcs 6 annemumol
Kanumana (YewHHocmu Kanumaiucmos) u
02PAHUYEHHOCMb KOHEYHO20 CNpocd.

Kmo orce u 6 kakux nanpagnenusx yoice
ceuuac noaydaem ousuoenool om 1[3? B
MOCTPOCHUHU 1] pelaroias poJIb
MIPUHAIICKUAT KOMITaHUSIM BBICOKHX
TEXHOJIOTUH, OHM U TIOJIY4aloT OCHOBHbBIE
JUBHICHIBL. OTO TOATBEPXKIAACT  JTOKJIAM]
Bcemupnoro 6anka (Bb) B cepun «MupoBoe
pasButue» 3a 2016 T. mox Ha3BaHHEM
«lupposvie  ousuoenovry [12]. W3 Hero
BUIHO, YTO B OSKOHOMHYECKH Pa3BUTHIX
ctpaHax exnad UKT 6 nosviutenue memnos
9KOHOMUYECKO20 ~ pocma  Noka  KpatiHe
ckpomer. Ilo naHHBIM [OKIIaAa, B TEPHOA
1995-99 rr. Brutan Beeit 11D B skoHOMUYECKHIA
POCT Pa3BUTHIX CTpaH ObLI SKBUBaNEeHTEH 3 %
BBIIL. Ilpu 3TOM ocHOo8HaGA uyacmb 3moco
8K1A0A NPUXOOUMCSL HA POC KANUMAIU3AYUU
komnanuti cekmopa UKT. Ilpumepro 20 %

Bcero mpupocta BBII, koTopelii  ObLT
oOycnosnen 11D B aBaguatuneTHuil mepuoj
1995-2014 rr., oOecneuMBanIoOCh  TEMU

OTpacisiMH U KOMITAHUSMH, KOTOPBIE OBLIH
notpedutensmu UKT.

Takum o0pa3om, ocHosHble
OusUOeHObl  om  Yuppoeol - IKOHOMUKU
noaydaem He obuwecmeo, a lT-komnanuu,
npexzae Bcero amepukanckue. [lo maHHBIM
Bb, 8 wu3 14 xpynHelmmux B MuHpe
BBICOKOTEXHOJIOTMYHBIX KOMITAHUI HAXOMSATCS
B CIHIA. A Brximag D B BBII CIIA,
oueHeHusli B 7 % BBII, - coBokymHas
KaluTau3alisl  PacKpyYeHHBIX  TUTAHTOB
cexropa UKT [8, c. 51].

Hpyroe HampaBieHue UPPOBU3AIINY,
KOTOPOE XOpOIIIO MPOCMATPUBACTCS W JIAeT
JUBUIIEHBI — 3TO  ynpaeieHue Oobuumu
pynnamu airooetl.

Oto BunHO Ha npumepe Kuras. Tak, ¢
2020 r. B Kurae npeamnonaraercs 3amyCcTUTh
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«Cucmemy COYUATLHO20 Kpeoumay
(coyuanvroeo Oosepus), xotopas c¢ 2014 .
OPOXOAUT  ampofalui0 B HECKOJBKHUX
peruoHax crpasbl. Kaowcowiti  kumatickuti
NOOOAHHBIU OO0JIJCEH NONYHAMb COYUATbHBLE
peumunzo6vle OYeHKU. [TocTenenHo
OpP2aHU308bIBACMCST MOHUMOPUHE NOBEOCHUS
Kumanyed 6  PA3HbIX  cepax  AHCU3HU
(nonumuxa, 9KOHOMUKA, JUYHAS JCU3HL) U
obecrieunBaeTCsl IICHTPAIM30BaHHBIN  CcOOp,
XpaHeHUe u o0OpaboTka HCXOHOU
uHpopMmanmu. Ha kaxmoro rpaxIaHuHA
IUIAHUPYIOT ~ CPOPMHUPOBATH  3IEKMPOHHOE
oocve.

W 3HauuTenpHas 4acThb MH(QOpMAIUH
OyJeT mocTtynarh B 3TH JI0Che U3 cektopa 112D
(mepBble JBE W3 BOCHMH YAaCTHBIX KOMIIAHUH,
yka3zaHHbIX B "l[Iporpamme co3gaHusi CUCTEMBI
COLIMAJIBHOT'O Kpeaura (2014-2020)",
cobmparonmx wuHpopManmio, — Alibaba u
Tencent) [13]. B 3aBucuMOCTH OT MOTy4aeMBbIX
OIICHOK TPaXIaHWH OYyJeT MMETh MOOIIPEHUS
WM HaKa3aHUS.

B cents0pe 2016 r. mpaBUTEILCTBO
KHP onybnukoBano ymounénuwlii nepeuens
CaHKyuti, KomopuimM 0y0ym noogepeamvcs
obnraoamenu HU3KUX pelimuneog: 3ampeT Ha
paboTy B  TOCYYpPEKIECHUSX; OTKa3 B
coro0ecrneyeHmy; 0c000 TIIATEIbHBIN
JOCMOTp Ha TaMOXKHE; 3alper Ha 3aHATHE
PYKOBOISIIUX JOJDKHOCTEH B MHUIIEBOM U
(apMarieBTUIECKON MPOMBIIIIICHHOCTH; OTKAa3
B aBMa0MJIETaX U CHAIILHOM MECT€ B HOYHBIX

Moe3/ax; OTKa3 B MeCTaX B JIFOKCOBBIX
TOCTHHUIIAX W pEecTopaHax; 3amper Ha
o0yyeHHe JeTeil B JOPOTUX  YaCTHBIX

mkonax [8, c. 42]. Tlo cyru, Bmactu Kwurast
XOTSIT KOHTPOJMPOBATH M UCMONB30BaTh 1D B

CBOHUX DOKOHOMHUYECKHUX H IIOJIUTHYCCKHUX
eJIsX. Wucruryr HOJUTHYECKUX
UCClIeI0BaHN I Asan (Pecniybnuka

Kopest) Ha3zBan crcTeMy COLMAIBLHOTO KpeanTa
"kormmmapom [xopmka Opyasia"[13].

Takum obpazom, Mmvl HaboOOGem
6eCoMd  UCKAJICEHHblE — NPEOCmAasieHuss O
nosumusrou poau HUKT 6  pazsumuu
9KOHOMUKU U 0bwecmsa,  npeodoneHuu
KpU3UCa U 8O3MONCHOCHAX UX MACUMAOHO20
npUMeHeHUs. 8 chepe PeanvHozo

NPOU3BOOCMBA 8 CIONCUBLUEUCS COYUATILHO-
9KOHOMUYECKOU CUMYAYULUL.

OTH  UCKaXEHHBbIE  IPEJCTaBICHUS
KacaroTcsi U (PMHAHCOBOM CEpBl.

Ceroans MIPOUCXOIUT
paspyuieHuss - mpaouyuoOHHOU  PUHAHCOBOLL
cucmembi. ITo CBOEMY XapaxkTepy
(POCTOBIIIMYECKOMY, CHEKYJISITHBHOMY) OHa
NECTpYKTUBHA, a JJIUTEIbHOE BpeMs ee
CYIIICCTBOBAHHUS ObLTIO CBSI3aHO C
MPOAYMaHHBIM MexaHu3MoM. OnHako, mocie
mupoBoro kpuszuca 2007-2008 rr., cucrema
Jlaia CYIECTBEHHBIE TPEUIMHBI U T€ MEpHI,
KOTOpbIC MPUHUMAIUCH (B T.4. MPOrPaMMBbI
KOJIMYECTBEHHBIX  CMSTYEHUil), He Jaiu
IIOJIO’KUTEIBHOTO 3P deKTa.

B pesynbrate prHaHCOBO-OaHKOBCKUIA
MUp BOIIET B IOJIOCY HHU3KUX IPOIEHTHBIX
CTaBOK,  BIUIOTH [0 yCTaHOBJICHUS
OMPUYAMeENbHO20 NPOYEHmMa No OenO3UMHLIM
onepayusm, Korga He OaHK, a KJIUEHT IUIATUT
JICHBIM 32 pa3MeIlIeHUe JCHer Ha cuere (31O B
T. 4. yKa3blBaeT Ha TO, YTO CYLIECTBYIOIAs
CUCTEeMa, TIOCTPOCHHAs Ha POCTOBIIMYECTBE,
cebs ucueprana). OtpuuarenbHbIe
NPOICHTHBIE ~ CTaBKA 10  JICTIO3UTaM
ycraHOBWIHM LleHTpoOaHKH HEKOTOPBIX CTpaH
(IIBerus, Janwus, Anonus), EBponeiickuii LB,
a 3a HUIMU U KOMMepUecKue OaHKH psijia CTPaH.
[TprumHoM TaKoro SIBJICHUS CTaJIo
«nepenpou3eo0cmeoy oenez. Kak ciencreue, B
EBpore HameTnics OTTOK KIIMEHTOB U3 OAaHKOB
— OHH CTaJI «yXOJHUTb» B HAJTMUHBIC JCHBIU U
WCKaTh AIbTEPHATHBHBIC BAPUAHTHI BIIOYKCHH.

DTOM CUTYyaIlMe BOCIONb30BaUCH IT-
KOMITAaHUH,  pa3paboTUMKu  (PUHAHCOBBIX
TexHosoruit (PT), KOTopble CTalu MpejiaraTh
bu3NYeCKUM U IOPUAMYECKUM JIMI[aM HOBBIE
(MHAHCOBBIC MHCTPYMEHTBI, CPEIH KOTOPHIX
0c000€ MECTO 3aHSITH «KPUNIMOBATIOMbLY.

Ilo oyenxam 3KCcnepmos, QT,
pa3pabaTbiBaeMble ~ KOMIIAHHSIMH  CEKTOpa
UKT, yxe B Ommkaiiiiee BpeMs Mozym
CYWeCmBEeHHO — USMEHUMb  MPAOUYUOHHYIO
@unancosyro cucmemy. ITO, B HYACTHOCTH,
OTMEYaIoT AKCHEPTHI MEXTyHAPOTHOM
ayIUTOPCKOM W KOHCAJITUHTOBOW KOMITAHUH
PricewaterhouseCoopers (PwC) B mokmane
«Pazmviganue  epanuy:  Kax  komnanuu

npoyecc
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ceemenma FinTech emsom na cexmop
@unancosvix  ycaye.  Bcemupmvii  0030p
ceemenma FinTech 6 2016 2o0y» [14]. B
JIOKJIa/Ie OTMEUCHBI TAKHE TCHICHIIH:

- CTPEeMUTENIbHOE YBEJIMYeHHue o0bema
(MHAHCOBBIX  CTApTamoB (MHHOBAIMOHHBIX
TEXHOJIOTHUECKUX MPOeKTOB) B cermente OT u
pa3BUTHE COOTBETCTBYIONIETO pBIHKA. Tak,
ecmu B 2014 1. B 3TOM cermMeHTte ObLIO
BJIOXEHO 5,6 mupa nom., To B 2015 . - 12,2
MJIpA AOJL;

- 3HAYMTENILHBIC WM3MCHEHHUS II0J
BiausiHeM OT B yeThIpeX OCHOBHBIX CEKTOPAX
(bMHAHCOBBIX YCIIYT: 0OaHKOBCKOE
oOCiTy’)kuBaHHe, JICHEXKHbIE IEpPeBOAbl U
TUTATS)KU; YIIPABICHUE AKTUBAaMHU W YaCTHBIM
KaIlUTaJIOM; CTPaXOBaHHE;

- OSBOJIIOIIMOHHBIN CKAayoOK B 001acTu
TEXHOJIOTHI ONTHUMH3ALUU OH3HEC-TPOLIECCOB
B BHJIC CO3JIAQHUSL MEXHON02UU OJOKYelH, dTO
MOKET MOCTENEHHO MPHUBECTU K TOMY, YTO W3
MUpa (UHAHCOB M JKOHOMHUKH B IIEJIOM
ucuesHem makxou Kiouegou UHCIMuUmym, Kax
«NOCPEOHUK» (A OAHKU OMHOCIMCS K HUM),

- cMepTh (B pe3ynbTaTe BHEAPECHUS
HOBBIX dT) TPaAUIIMOHHON cepsl
¢uHaHCOBBIX ycayr W mepexon k 2020 r.
3HAYUTEIIFHOTO 00hEMa PhIHKA ATHX YCIIYT MO
KOHTpOJIb | T-KOoMITaHuii.

[To omenkam, TpPUBEACHHBIM B
moximame, k 2020 r. Oomee 20 % OusHeca
BOTpacid (UHAHCOBBIX YCIYyr B  CBSI3U
c BozneiictBuem cermenta FinTech Oynmer
TIOJIBEPTaThCS PUCKY, T.C. MOJKET
00aHKpOTUTHCS. OcTanbHble O0aHKU U JIPyrue
KOMITaHUHM (PMHAHCOBOTO CEKTOpa OyayT HECTH
CYIIECTBEHHbIE NOTEPH (B 3TOM yBepeHb! 95 %
OTIPOIIICHHBIX OaHKUpPOB). B TO ke Bpems
koMmnanuu cekropa @T yBepeHbl, 4TO CMOTYT
nepeTssHyTb Ha cebs mnpulnusutensHo 1/3
TPaJUIIMOHHOTO  Ou3Heca  (PMHAHCOBOIO
CEKTOpa SKOHOMHUKHU (OaHKOBCKHE PO3HHYHBIE
YCITYTH, TICPEBOIBI M TUTATEIKHU, CTPAXOBAHHE).

OmauM w3  Hambolee M3BECTHBIX
npoektoB  kommanuii DT cran  3amyck
«KPUTITOBATIOTHD OUMKOUHA.

Yro kacaercs «kpunmosamomoly (KB)
unu yacmuuix yugposvix «oerezy (YL/), To
0 TIOBOJTY ITHX (DMHAHCOBBIX WHCTPYMEHTOB

ceiiyac pacmpocTtpaHeHo Oosbiie  MHU(DOB,
Hexenmu mpasabl. Ha camom pgene  camo
Hazeanue KB codepocum 6 cebe cpaszy 0ea
muga.

CroBo «KPHUITOBAIIIOTA —
CJIO)KHOCOCTABHOE, COCTOMT M3 JIBYX 4YacTei:
«punto» u «samotay. «Kpunto» (0T
rpedeckoro «kryptos») O3HA4aeT «CEeKpeT»,
«raitHa». Bropast 4acTh clioBa — «BaliOTa», TO
€CTh MHOCTPAHHBIC JICHBTU 10 OTHOIICHUIO K
JTaHHOMY rocyaapcTBy [15].

Ho, so-nepsvix, KB (6 m.u. bumxkoun)
Oenveamu He sensemcs. JleHbru — 310 MO0
TOBap, JUOO KAKOW-TO 3HAK, HCHOJIb3yEeMBbIi
Kak Mmepa cmoumocmuy (C TIOMOUIbIO JIEHeT
OTIPENENSAIOTCS IICHBI HAa TOBAphI, YCIYTH,
aKTHUBBHI).

KB — npyroe. Ha crapre OutkonHa B
2009 r. mpu ero oOMEHEe Ha aMEPHKAHCKHUI
noiutap 1 MoHeTa cTomia cotbie 1ou 1enTa. K
cepenune 2017 1. yxe- 3000 nomn Ecau
NOKYNAmenbHasi —~ CNOCOOHOCMb — OUMKOUHA
MeHsemcsi maK CmpemMumenbHo, Mo Helb3s
Hazvieamov oenveamu [15].

Kpome Toro, aeHsru is Toro, 4rooObl
OHU HE TIOTEPSUTH CBOSH CTOMMOCTH, JOJIKHBI
ObITh OOecreueHbl PeaJbHBIMH I[IEHHOCTSIMHU
(ToBapaMu, pecypcamMu) W HUX  BBIIYCK U
oOpalieHre  JOMKHBI  KOHTPOJIUPOBATHCS
rocynapctBoM. A uem obecneuena KB u xmo
KOHMpONUpyem ee 8blnyck?

DTa «BaJIOTa» MOSBISETCS Kak Obl U3
Hudero. OgHUM U3 CHocoOOB ee  100bIuM
sBisieTcst mavnune. CEromaHs ICHTPBI TaKou
I00bIMM  — «Oama- yeHmpwbly OCHAIICHBI
MOIITHEHWIIMM ~ 00OpYyIOBaHHEM U  TpeOYIOT
Oonpmmx 3arpar (B T.4. TOTpeOJICHUS
AIIEKTPOIHEPTUH) U BIAJCIOT UMM KPYITHBIE
(bUpMBL.

Taxxke comHuUTENbHO, uT0OBI KB
BBIMTOJIHSIA TaKUE JICHEKHBbIC (DYHKIMH, Kak
«CpEICTBO OOMEHa» M «CPEICTBO ILIATEKay.
bonpmass  wacte  Bcex ~— omepauudid €
ucrnonb3oBanneM KB - oOMmeHsl Ha npyrue
BaMIOTBL. A pe3kue kojebanus kypca KB

MOKa3bIBAIOT, 4TO 3TO orepariuu
cnekynamusHo2o xapakmepa [15].
To, 9r0  OWTKOWH  SIBJSIETCS

(UHAHCOBBIM Iy3bIPEM, KOTODBIM OXKHIAeT
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TOTAJIbHBIA KOJUIAIC, YTBEP)KIAIOT U3BECTHBIN
amepukanckuii  ¢unancuct [x.Copoc u
aMEpPUKAHCKUI YUEHBIH, Jaypear
HoGeneBckoit mpemun 1o sxoHOoMuKe Pobept
MIwmnep [16, 17].

Ho CNeKYISAMUBHbIE onepayuu
HAHOCAM 8pe0 He MOIbKO  VHACMHUKAM
HUDICHUX dmadicell nupamuobl, HO U IKOHOMUKE
6 uenom, ewe boabuie ociaonss ee.

Tak, B xkoHue 2017 r. EBpoxomuccust
npu3Bajia Tpex (puHaHCOBBIX peryiasTopoB EC
CpOYHO OOHOBHUTH (DMHAHCOBBIC TIPABUIIA,
YTOOBl ~ CHOPAaBUTbCA C  HECTAOMIIBHOCTBIO
KPHITTOBATIOTHI «OUTKOMH» [18].

Bo-emopuix, anonumHocme smumenma
U 3aWUma HOBLIX «OeHe2» MaKdce CHOPHA.
VYike ceifuac pa3paboTaHbl HOBBIE KBAaHTOBBIE
KOMITBIOTEPBI, KOTOPBIE MOTYT PacCEKpEeTUTh
mro0ble  Kpunrorpaduyeckue —3amucu. A
AHOHUMHOCTb CHEJIIOK C TaKOW «BaJTIOTOW»
HapyIIaeTcsi Cpazy ke MpU HEU30eKHOM ee
BBIXO/IC U3 CETH — B MHpP pPEalbHBIX JEHET U
peabHbIX TOBAPOB.

YL umeroT emie ogHy O0COOEHHOCTD,
KOTOpass ~ KpailHe HeraTMBHO BIHUSET Ha
SKOHOMHUKY. JTO TO, UTO UX CO30aHUe,
obpawjeHue U UCNonIb308aHuUe HAXO0OUMCsL 6He
chepvl  KOHMMPONSL CO CMOPOHbI OEHENHCHBIX
enacmeti. Jloctyn Kk MHPOPMAaIIUKU O AEHEKHBIX
TPAH3aKIUAX UMEIOT TOJBKO YYaCTHUKH CETH
UIl/l. Kpome Ttoro, cama cemsv He umeem
HayuoHanvHelx epanuy. Takum obpazom YI[/[
noopwisaiom Mmononoauio Llenmpobankos Ha
IMUCCUIO u MOHONONUIO 3AKOHHbBIX
HAYUOHAILHBIX OeHe2.

Jlecmpykmusnocmu i
NpoAGNAEMCs U 68 MOM, YUMo ceudac OHU 8
OCHOBHOM ~ OOCTYIHCUBAIOM — KPUMUHATLHBI
ousznec. Kpome Toro, Bce yaile TEpPpPOPHUCTHI,
XaKepbl BBIIBUTAIOT JICHEXKHBIE YIbTUMATYMbI
B BHUJIE CYMM, BBIPQKCHHBIX B OUTKOHMHAX.
XakepckuM arakaM TOABEPraroTcs U CcaMu
oupxu, padoratomme ¢ YIIJI. Hecmydaiino
ceiiuac  EBpocoro3  mocraBuin  3ajgady
KOHTPOJIMPOBATh KPUNTOBATIOTHI HA TPEIMET
OTMbIBaHUS cpencTs [18].

N wmakomen, YI[/[], xax u mobot,
0COOEHHO HOBbIll U  PA3PEKIAMUPOBAHHbLU
CNeKYISIMUBHBIU  UHCIPYMEHM, — He2amueHo

GNIUAIOM HA CO3HAHUE ONpeoeNeHHOl 4acmu
obujecmea, CKIOHHOW K JOOBIYE OBICTPBIX
neHer. B ycnoBusix maneHus KU3HEHHOTO
YPOBHS HACCIICHHUS, HEJIOBEPHS K
HAIMOHAJILHON BalIOTE€ MNOKYNKA OUMKOUHOS
Modcem coOnNazZHuUmMb U 00bIYHO20 Yeno8eKa ¢
omcymcmeuem QYHOAMEHMANbHbIX 3HAHUL 8

obnacmu  SKOHOMUKU U  NOOBEPICEHHO2O
BIUSHUIO.
Taxum o0bpaszom, xopouio

packpyuennas cnexynayus ¢ 91]J/] noopvieaem
KAaK 9KOHOMUYECKYIO, MAK U COYUATbHO-
ACUXOJIOUYECKYVIO bezonacnocms
eocyoapcmea.  Ilpu  smom  HeobXxo0umo
ommemums, umo Ykpauna eéxooum 6 mon-10
no Koauuecmsy nov3oeamenell OUmKOUHOM
[19]. X omo ykaszvisaem kax ma npobnemvi 8
Hawell 9KOHOMUKe, MAaK U 8 obujecmee, Ko20a
00U  NLIMAOMCS 3apabomams  HA  JHCU3HD
(unu  pasboeamems)  UMEHHO MaxKkum
cnocobom.

Ho na astom wucropus c¢ UYL/ He
3akaH4yuBaetrcs. Jleno B ToM, UTO Oumrouu
MOJCHO paccmampuéams U Kak NpoOHbll
NPOeKm, HanpasleHHvlll Ha CO30anue MUpPoB8ol
yugposoii 6anomsvl — HOBBIX JICHET, KOTOPBIC
OyIyT UMETh IO CPAaBHEHUIO CO CTapbIMH
W3MEHCHHBIC ()YHKIINH.

[TapannensHO creayeT 3aMeTUTh, YTO
HauOoJsee MpaBAONoI00HON SBISIETCS BEPCHUS
0 TOM, 4YTO CaM TMPOEKT «OUTKOWHA» OBLI
paspaboTaH OoubLION TpyIIoN
npoekTupoBIMKoB [T- Ou3Heca Mo 3akazy u
nox kKouTposem  crencnyx6 CIIA, a
BO3MOYKHO, U TJIaBHBIX akiroHepoB OPC.

Kak Mb1 otMeuamu, IT-OusHec mmeer
HaMEPCHHE BBITCCHUTH OAHKU W 3aMCHHTH HX B
poaM TeX, KTO VIOpaBiseT HE TOJIBKO
¢uHaHCAMM, HO  MHPOBOW HKOHOMHKOH B
neiaom. “"Banks — no, banking — yes"
(bankam — HeT, OAaHKOBCKOE OOCITy)KHBaHUE
— KOHeuHo), Tak eme B 90-x rr. XX cT.
rosopua bumn Ietitc [20]. Ho mpobriema we
TOJILKO B OM3HECe.

Ceituac 3Tanm amnpoOalMy MpPOEKTa
3aBepmiaercs. K mpoekTy MOAKITIOYaroTCs
0aHKHM, KOTOpbIE HE JKENAl0T ClIaBaTh CBOU
MO3HIIMU, HO XOTAT CTaTh MOHOIOIUCTaMU B
chepe MPOBLIX JEHET, U HAUMHACTCS Iman
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co30anus 4acmHbLIX  OAHKOBCKUX U
HAYUOHANLHBIX YUGDPOBBIX 8ANIOM.

Haubonee pazpaboTaHHBIM TPOESKTOM
B chepe UL/l ceromns sBIsieTCS MPOEKT
YEeThIpeX KPYHMHEHIMX MUpoBbIX OankoB UBS
(LBeitmapus) Deutsche Bank (I'epmanusi),
Santander (Mcmanust) 1 BNY Mellon (CIIA),
Havateli sierom 2016 r. B 2017 r. k 3TOMy
MPOEKTY TPHUCOCAUHWINCH IIECTh JAPYIHX
kpynHelimmx OankoB — Barclays, HSBC
(BenukoOpuTaHust), Credit Suisse
(LBei#tapust), Canadian Imperial Bank of
Commerce (Kanama), MUFG (Snonus) u
State Street (CIIIA) [21].

K paspabotke 11poBOii BaTIOTHI
noxrodarorcst u Llentpobdanku. O co3ganuu
HAIIMOHATIBHON IM(POBOI BaNIOTHI 3asSBUIU
pykoBoautenu LIb Benmuko6puranuu, Kanassi,
Hanuu, [IBennu, Hunepnanaos [8, c. 126]. A
nepBbiM B mupe b ¢ codcTBennoi udpoBoit
BAJIOTOM, Cy/As Mo Bcemy, cTtaHeT HapomaHbrit
bank Kurast, KOTOpBII yXKe POTECTUPOBAII €€
MIEPBBIii BHITYCK.

B 3axmoueHnr K aHAIM3y CUTYallud C
IU(PPOBBIMU  TEXHOJOTHSIMA ~ HEOOXOMMO
OTBETUTH HA KIIFOUCBOM BOMPOC: KaK BBEIACHUE
TaKuX TeXHONOrui B (¢uHAHCOBOM cdepe
WU3MEHHT CUTYAIIUIO B 9KOHOMUKE?

®unaHcoBasi cepa — 3TO KPOBEHOCHAsI
cUcTeMa OJKOHOMHUKH, KOTOpas  JOJDKHA
o0ecreynTh ee HOpMaJIbHOE
(YHKIIMOHUPOBaHKWE, B T. Y. Pa3BUTHE Ha
OCHOBE WHHOBAITMOHHBIX TEXHOJIOTHIA
peaTbHOTO CeKTOopa M YIOBJICTBOPEHUE Ha
ATOIl  OCHOBE TMOTpeOHOCTEH  HaceneHus
rocynapcTBa. BrpimonmHeHune 9SToW  3amauu
MPEXJIe BCEro 3aBHCUT OT TOTO, IO/ YbUM
KOHTpOJIEM HaxXoJuTcs (PMHAHCOBAas CHUCTEMa
rocyJapcTBa W 1O KaKUM TIpaBWJIaM OHa
(YHKIIMOHUPYET.

Ecmu oHa HaxomuTcs TOJ TIOJTHBIM
KOHTPOJIEM HPaBCTBEHHOM u
POPECCHOHAIBHOM BJIACTH HAIIMOHAJIBLHOTO
roCyJapcTBa, KOoTOpas B T. q.
KBUTH(HUIIMPOBAHHO  YIPABISACT  JCHEKHON
Maccoil,  KpPEeOUTHBIMA U  BATIOTHBIMHU
oTepanusaMu, o0ecrieunBas HyX Ibl HAPOJHOTO
XO3sCTBA, a TakXKe TapaHTHpPyeT CBOUM

rpaxaaHaM COONIOJIGHWE WX TMpaB, TO
SKOHOMHKA MOKET Pa3BUBAThCA.
OTHOCUTEIBHO BBEJICHUS TaK

Ha3bIBACMbBIX «IIU(POBBIX JICHET», TO, KAK MBI
BBISICHWJIM, II0 CBOEM TPUPOAE OHH HE
SIBJISIIOTCSA JICHbI'AMHU. 10T HOBBII
(bMHAHCOBBIN MHCTPYMEHT BBHITIOJHSET JIPYTHE
¢byuknuu.  XOTs €ro  BIOOJHE  MOXKHO
WCIIOJIb30BaTh B MEXKIYHAPOJHBIX pacuerax.
Ho mnocnencrBusi BBeneHUSI €ro B KauecTBE
«HAIIMOHAJIBHBIX JICHEr» II0Ka HEU3BECTHBI.
OmHuM U3 TakUX TMOCIEICTBUNA MOXET CTaTh
TOTAJIbHBIN COIMAJIbHBIN KOHTPOJIb
Hacenenus. Jpyrum  (ecimu  «auQpoBbIe
JIEHbTW» CTAaHYT HAJHAIMOHAIBHBIMH) -
CIMCAaHWE W3JIUINHEH JCHCKHOM  MAacChl,
KOTOpasi B OTPOMHBIX pa3Mepax HaKOIWjach B
MHUpPOBOM 3KOHOMHKE. B  pesymprare B
BBIMTPBIIIE  OyAYT  TOJILKO  KOHEYHBIC
OcHeduIMapbl BBEIACHUS HOBBIX «IIECHET», WX
X035eBa.

Urto kacaercs Ipyrux HanpaBJICHUN
BBEJEHUS  LU(DPOBBIX  TEXHOJOTHHA B
HSKOHOMHUKY, YTOOBI 3TU TEXHOJIOTUU TTPUHECITH
MOJIb3Y OOIIECTBY CYIISCTBYIOMIAS MOJICIh
HSKOHOMUKH (IO CYTH XPEMATHUCTUKH) U BIIACTH
JIOJKHA OBITh M3MEHEHA.

DOKOHOMHKA JIOJDKHA CIY)XUTh BCEMY
OOIIIECTBY, a HE OTICIBHON TpymIe JIMII,
co3W/IaTh, a HE paspymarb. BrmacTh nomkHa
CIIy’)KUTh CBOEMY HapoAy, ObITh HPAaBCTBEHHOM
1 npoeccOHaTBHOM.

[Ipu CYIIECTBYIOIIEH MOJIENHN
SKOHOMHUKH,  IIEHHOCTHBIX  TPUOPUTETAX
OusHeca BBeleHHE HU(POBBIX TEXHOIOTUN He
pemuT TmpobiaeMy  pa3BUTHUA  PEATbHOTO
MPOU3BOJICTBA, JIMKBUIALUKA  COIMAIBHOTO
HEPABEHCTBA, Jp., IOCKOJIbKY JICHEXHas
BJIACTh, BOOPYKCHHAsI HOBBIMU TEXHOJIOTHSIMH,
BCE TaK ke OyaeT TpecienoBaTb [BE
OCHOBHBI€ 11€JT1 — MPUOBLIb U BIIACTh.

I[Ipu »3TOM oOCTaHeTcs HEpPEIIeHHOU
robanmpHas mpoOeMa HEXBATKH BayKHEHIIINX
pecypcoB (mpecHass BOJA, SHEPreTUYECKUE
PECYPCHI M JIp.) C YY4E€TOM pOCTa HaceJeHHUs
TUTAHETHI ¥ BBICOKOTO YPOBHS UX MOTPEOICHUS
KOPITOPAIHSIMHU.

Ilenp MakcHMMH3aIMK TNPHOBUIA Y
HOBBIX KallMTAIUCTOB Takke octaHercs. Ho ee
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JlepaxaBHe peryJIl0OBaHHSI eKOHOMIKH

peanuzalys B YCIOBUSIX YIIIyOJSIOLIETOCs
KpHU3HUCa U OTPAHUICHHOCTH CIIPOCAa BO3ZMOXKHA
TOJIbKO TPU JIMKBUAALUHN CAMOCTOSITEIbHBIX
HAIIMOHATIPHBIX ~ OKOHOMHK ¥ KOHTpOJIE
(GYHKIMOHUPOBaHUS TJI00ATBHOTO MHUPOBOTO
pBIHKA.

Veazamv  nexsamky  pecypcos u
obecneueHue 2apaHmuposanHo2o, Oe3
KOHKYypeHyuu covima npouszeedenuvix THK
Mo8apos u yciye MONCHO MOAbKO NPU NOTHOM
KOHmMpOJle Nnooasnauell 4acmu HaceneHus
mupa. Ilamegopmy ons smozco u cozdaem
ssedenue yugpposou santomel u opyeux MKT,
NO360NAIOWUX  COOUPAMb, AHATUIUPOBANL U
KOHMPOIUPOBAmMd UHGOPMAYUI0 0 KAHCOOM
yjeHe HOB020 YUPDPOBo2o 0bWecmaa, o 6cex
npoyeccax, nPoUcXo0auux 8 IKOHOMUKe — Om
000bIuU pecypcos, U320MOBIeHUsL MO08APO8 U
yenye 00 ux KoHeuHoz2o nompebnenus. Taxum
00pazom, 6HeOpeHue SMux MexHOA0Ul —
NOCAEOHULL mexHu4ecKuil aman st
nocmpoenus HOCMKANUMAanUCmuyecKou
MoOenu  pacnpedenumenvHou SKOHOMUKU U
MOmManumapHo2o oobwecmsa.

Inasnvim  oice  ycnosuem ocmaemcs
80151 U JHCENAHUE CAMUX TIH0O0€LL HCUMb 8 MAKOM
oowecmee, 20e OYOym HABA3LIBAMbCA HE
MOJILKO MOBApbl U YCyeU, HO 00pas HCUsHU U
YeHHOCTU.

BoiBoa. Takum 06pa3zom, B cTaThe MBI
MOKAa3aJH, 4To, C TOUYKHU 3PEHUS KIIACCUYECKOTO
MTOHUMaHUS SKOHOMUKH, CIIEyeT TOBOPUTH HE
0 pa3BUTUU [HU(POBON HKOHOMHKH, a O
pa3BuTHH IU(PPOBOTO CEKTOPA SIKOHOMHUKH KaK
TOW YacTH SKOHOMHKH, KOTOpas HCIIONB3YeT
mudpossie UKT - TeXHONIOTMU W HampaBieHa
Ha CO3MJIaHWE.

[To3uTHBHBIE TOCIEACTBUS BHEIPEHHUS
MUPPOBBIX ~ TEXHOJIOTUH B 3KOHOMHUKY
BO3MOXKHBI TOJBKO TMPHU YIPABICHUH JTUM
MPOIIECCOM CO CTOPOHBI TOCY/AapCTBA TPHU
HAJIMYUY HPABCTBEHHOM U MPO(dhecCuOHATbHON
BJaCTH, B T.4. CHOCOOHOW  BBICTPOUTH
HE3aBUCUMYI0  (DMHAHCOBO-MHBECTHIIMOHHYIO
TIOJIUTHKY.

HeiHemnee  kpusucHoe
HYKOHOMHKH, pacrtymue COITHAITEHBIE
poOIeMbI JeNaroT HEBO3MO>XHBIMU
TOCYJapCTBCHHBIC WHBECTUIIMH B IUGPOBOH

COCTOSHHUE

CEeKTOp Jaxe JUIsl Pa3BUTBIX  3allaJHbIX
HSKOHOMHUK. Pa3zBUTHEM M HHBECTUPOBAHHEM
CEKTOpa 3aHUMAIOTCsl KpynHble yacTHble [T-
komrmannn u THK, npecnenyromue uenmu
BBITO/Ibl U BJIACTH, KAK SKOHOMUYECKOH, TaK U
MOJIMTUYECKOH, B T.4. HA MUPOBOM YPOBHE.

Benenune 1upoBbIX TEXHOJIOTHH yXKe
ceiiyac MOKa3bpIBa€T HETraTUBHBIC TEHJICHIUU:
pocT (UHAHCOBBIX CIEKYJISIUA U TOAPHIB
HAI[MOHAJIBLHBIX SKOHOMUK; pa3BuUTHE
KPUMHMHAIBHOTO ~ OW3HEca; JEeCTPYKTHUBHOE
BIIUSTHUE HA CO3HAHUE HACEJICHMUSI; YBEIIMUCHUE
KOHTPOJIS U YIPABJISIEMOCTH OOILIECTBOM.

B TIEPCIICKTUBE npu pocrte
HPaBCTBEHHOM u HMHTEJUICKTYaJIbHON
Jerpajallid  BJIacTH U OOIIeCTBa  3TO
obecreynT epexo. K
MOCTKAITUTATUCTUYECKOM MOJIEIN
pacnpeaenuTeNbHO 3KOHOMUKH u
TOTAJIUTAPHOTO OOIIECTBA.
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