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AHAAI3 IHBECTULIINTHOI AISABHOCTI ITIATIPUEMCTBA

KoaAomierrp H.O., K.E.H., AOL[EHT,
XAPKIBChKA AEPKABHA 300BETEPHHAPHA AKAAEMIA
KOAOMIELIB O.I1., ACITIPAHTKA,
XAPKIBCHKHH HALIIOHAABHHH ATPAPHHI
YHIBEPCHTET IMEHI B.B. AOKYUAEBA

ITocranoBka nmpoGaeMu y 3araAbHOMy BHTAfAIL. [liatpremcrso B
mporeci (PYHKIIIOHYBAHHA IIOPSA 3 OLEPALINHOIO 3AINCHIOE IHBECTHIIHHY
AlfapHICTb. OCTaHHA ABAAE COOOFO CYKYIHICTD IIPAKTHUYHHX AIf IIIOAO
peaaizarii iHBeCTHIIH, BUOOPY Ta 3aAYYCHHSA IHBECTHIIIH, Ta X 3HAYCHHSA B
PO3BHUTKY INAIIPUEMCTB OCOOAHBO B arpapHOMY CEKTOpl. 3 rosmmil
PO3BHTKY IIPOAOBOABYOL OesIleKn 1 IABHIIEHHA e(EeKTHMBHOCTI arpapHOL
E€KOHOMIKH.

3rizHo i3 3akoHom  Vkpainm «[Ipo iHBecTHINHHY AITABHICTB»
IHBeCTHII] - IIe BCl BUAM MaTEPiaABHUX Ta IHTEACKTYaABHHUX IIHHOCTEH, 11O
BKAAAQIOTBCHA B OD’EKTH INAIIPUEMHUIIBKO! T4 IHINHX BHAIB AIAABHOCTI 3
METOIO OTPUMAHHSA IPUOYTKY 400 AOCATHEHHS COLIAABHOIO e(DEKTY.

TakuMU IIHHOCTAMH MOXYTb OyTH: IPOIIOBI KOIIITH, IIHHI IIalepH,
OaHKIBCBKI Aero3nTH, Iai, pyXxome 1 HepyxoMme MaiHO, MAHHOBI IIpaBa,
mareHTH, Alnensii Ta im. Tomy aHaAl3 IHBeCTHINHHOI AlfABHOCTI
IIAIIPHEMCTBA T4 INABHIIEHHA €(PEKTUBHOCTI IHBECTHUINMHUX IIPOIIECIB €
aKTYaABHUM 3aBAAHHAM Ha CY9aCHOMY €Tarll.

AHaAi3 ocTaHHIX AOCAiAKeHB 1 IyOaikamini. AocaipxeHHs
IIPOOAEM aHAAIZYy IHBECTHIIHHO! AIAABHOCTI — IHAIIPHEMCTB, IIAfIXIB Ta
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METOAIB X BHPIIIICHHA 3HAMNIIAM BIAITOBIAHE BIAOOpDaiKEHHS B HAYKOBHX
IIpaLAx BIAOMUX yueHHX — ekoHomictiB — B.I'. Auapiituyka, 1.B. barposoi,
O.L I'yroposa,  I'M. Apozaosoi,  A.M. Kauaubu, AL Kpeaicosa,
FO.I'. Koszaka, A.O. Yepuumosoi Ta iH. OAHAK HHTAHHA HEOOXIAHOCTI
AHAAI3y IHBECTHUINMHOI AIAABHOCTI INAIIPHEMCTBA B yMOBax (pOpMyBaHHA
PHHKOBOI ~ €KOHOMIKM  OIpallbOBaHI  HEAOCTATHBO 1  IOTPEOYIOTH
TOAAABIIIOTO AOCAIAKEHHS.

®@opmyasroBaHHA IiAel crarTi. AHAAI3 iCHYIOYHX IIyOAlKariiit
AO3BOAHB  3pOOHMTH BHCHOBOK IIPOTE,IIO INTAHHA, IIOB’A3aHI 3
IIABHIICHHAM IHBECTUIIHHO! IIPUBAOAHBOCTI INAIIPHEMCTB, HEAOCTATHBO
BHCBITACHI B CyvacHid Alteparypl. Omke, BHHHKAE HEOOXIAHICTD y
HAYKOBOMY OOIDYHTYBaHHI Ta PO3pOOLI TEOPETHKO-METOAMYHHUX OCHOB
aHAAI3Y IHBECTHIIHHOIO IIPOLIECY Ha IHATIPHEMCTBAX.

Bukxaap ocHOBHOro Marepiaay AocaipxeHHa. MoxauBocti
3aAy4CHHA HEOOXIAHHX AAfl peaaisamil IHBeCTHINHHHX IIPOCKTIB Ta
AOCKOHAAHH X aHAAI3 € OAHIEIO 3 TOAOBHHX IIEPEAYMOB IIPHHHATTA
VIIPaBAIHCBKHX PIITICHb.

Kpaian, sxi € uaemamm €sporreticekoro Corosy, y cidHi-uepBHI
2017 poxy BkAaAM B eKOHOMIKY YkpaiHu 597,3 MiABIOHA AOAApPIB IIPAMUX
iHBecTHIIH, IO cTaHOBUTH 84 % BiA 3araAbHOrO OOCATY IHBECTHINN 32
BKasaHUIT epioa Ha piBHi 711,2 MiABHOHA AOAAPIB.

IIpo me indopmye caiir MiHicTepcTBA €KOHOMIYHOIO PO3BHTKY 1
TopriBai Ykpaiuu. [Ipu nmeomy roaroBamMy iEBecTopamu 3 €C A0 Vkpainn
craan Kinp (287,1 miapiiona aoaapis) i BeankoOpurasnisa (160,1 miapiioHa
AOAQpIB).

Cranom Ha 1 Aunna 2017 poky 3araAbHHE OOCAT IPAMUX IHO3EMHIX
iHBecTHIIH (akIioHepHUIT KarriTaA) ckAaB 38,981 MiAbsApAa AOAapiB, y TOMY
uncal imBectuniit 3 €C — 27,387 miabapaa aoaapis (70,3 Y% Bia 3araabHOTrO
o0cAry). Y CIPyKTypl AaKIIOHEPHOrO KaIliTaAy I1HO3eMHHUX IHBECTOpIB
aipmpye Kinp (9,925 miapapaa aoaapis, 36,2 % BiA oOcAry imBecThIiit 3
€C), N'oananaisa (6,326 miabapaa aoaapis, 23,1 %), BeaukoOpuranis (2,155
MIABAPAA AOAAPIB, 6,4 %), Himewarra (1,741 miabapaa aAoaapis, 6,2 %0).

Pazom 3 TumM, 3araapHHI OOCAr yKPalHCPKHX IHBECTHINN B KpalHH -
uaern €C cranoButh 6,092 MiABApAa AOAapiB, IO cTaHOBUTE 95,6 %0 BiA
3araABHOIO OOCAry yKpailHChKUX iHBecTHIiH y KpafHax csity. HafiGiabmre
ykpalHChkuX iHBectmIid mepebyBac mHa Kimpi (5,931 miabapaa aoaapis,
97,4 % BiA oGcary imBectuniti B kpaimm €C), Aarsil (73,2 miAbiioHA
AoAapis, 1,2 %) ta [Toasmi (51,1 miasitona Aoaapis, 0,8 %0).
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Ha cporoani HaHIPHBAOAUBIIIIUMU CEKTOPAMU CKOHOMIKH AAf
iHO3eMHHUX IHBECTHINH €: «(]IHAHCOBA Ta CTPAXOBA AIAABHICTB», Ha SAKY
npumapae 27,4 % 3araApbHOro OOCATY HPAMUX IHO3EMHUX IHBECTHIIIH,
«IpoMuCAOBICTEY — 254 % (30Kpema # «epepoOHA IIPOMHUCAOBICTB» -
20,2 %), «omroBa Ta PO3APIOHA TOPIIBAS; PEMOHT aBTOTPAHCIOPTHUX
3aco0iB 1 moronmkaiBy — 14,6 %. Ha cporoani HadmpuaGAuBimIIMu
CEKTOPAMH EKOHOMIKH AAfl IHO3eMHHX IiHBectHmiii € «diHaHCOBa Ta
CTPaxOBa AIABHICTB», Ha AKY Ipuirasac 27,4 %o 3araAbHOTO OOCATY IIPAMUX
IHO3eMHUX 1HBECTHINH, «IIPOMUCAOBICTEY — 25,4 % (30Kpema # «zepepobHa
npomucaoBicte» — 20,2%), «omroBa Ta po3ApiOHA TOPILIBAf; PEMOHT
ABTOTPAHCIOPTHUX 32CO0IB 1 MoTOonnKAIBY — 14,6 %. Ha arpapuuit cexrop
LIpHIIaAa€ Adime Tpoxu Oiabin sk 1,5 %, OAHaK Le He CTPHUMAAO HOro
PO3BHTOK..

IuBecTumitina AlAabpHiCTP B YKpaiHi 3a AaHEMEH Aepxcraty y
2016 pori B exkoHOMIKYy VYKpalHH IHO3EMHHMH IiHBECTOPAMH BKAGACHO
4405,8 MaH. poa. CHIA mpamupx iHBecTHIIH (aKIIOHEPHOTO KAIIITAAY)
mporu 3763,7 man. coA. CLIA y 2015 pori.

O knagieHo y 3BiITHOMY nepiogi

B Ha noyatok nepioay, Mapa.$

482 o7 537

2010 2011 2012 2013 2014 2015 2016 31.12.2016

Puc. 1. O6car npamux iHo3eMHuX iHBecTHLIN, MAPA. AoA. CIITA

OO0cAr 3aAydeHHX 3 IIOYATKY IHBECTYBAHHA IPAMHX I1HO3EMHHX
IHBECTHIIIHT  (aKIIOHEPHOIO  KaIlTaAy) B  E€KOHOMIKY VkpalHH Ha
31.12.2016 poxy cranoBus 37 655,5 MAH. p0a. CIIIA*.

TaBecTHIil crIpAMOBYIOTBCA y BiKe PO3BHHEHI chepH €KOHOMIYHOL
AIIABHOCTI.
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Cramom Ha 31.12.2016 HaiiBaromimi OOCATHM HAAXOAKEHB IIPAMHX
iHBeCTHII OYAM CHPAMOBAHI AO YCTAHOB T4 OPraHI3allii, IO 3AIFCHIOIOTH
imancoBy Ta crpaxoBy Alaabmicts — 103244 mam. poa. CIHIA Ta
miampuemMcts mpomucaosocti — 9 550,2 mam. poa. CLHIA.

Ao ocHOBHUuX KpaiH-iHBecTOpiB Hasexars Kimp —9691,6 MAH. AOA.
CIIA, Hiaepaauam —5753,9 man. pA0A. CLHIA, Pocificeka Peaepariia —
4349,8 maH. A0A. CIIA, Beauka bpuranis — 2046,3 mar. a0, CLIIA,
Biprincoki  Ocrposu  (bpur.) — 1766,5 man.  soa. CIIA, Himewawma —

1606,6 man. Aoa. CLIA i sefimapia — 1467,3 man. coa. CLLIA.

OO0cArn OCBOEHHA KAIIITAAPHUX IHBECTHIIH IAIIPHEMCTB YKpalHH Y

ciuni-rpyani 2016 poxy ckaaaarots 326,2 MAPA. TpH.

326,2

BT S N I ) I S G

Puc. 2. KamritasbHi iHBecTHIIil, MAPA. TPH.

3  Meroro  3a0e3ICYCHHA  Y3OAKCHOCTI  B3d€MOIIOB’A3aHHUX
ITOKa3HUKIB 1po mpami imsecturii HBY Ta Aepekcrary, craTtucriymi sami
PO TpAMI iHBeCTHII], AKI y3aTaABHIOBAAMCA IO HOMIHAABHIH BApPTOCTI Ha
miacTaBl  iHdopmamii mAmpuemcts (OpraHisamii, yCTaHOB) y paMKax
AEPKABHOTO CTATUCTUIHOTO CIIOCTEPEKEHHS «laBecTmii
30BHIIITHPOCKOHOMIYHOI AIIABHOCTI», OYAH IIEPETAfHYTI 3 ypaxXyBaHHAM
aamiHicTpaTHBHUX AaHEX HBY mpo puakoy Bapricts I miampremcts T2
YCTAHOB.

[IpoBiaHnME  cdepaMu  €KOHOMIYHOI AIIABHOCTI, 32 OOCATAMH
3aAVYCHHA  KAITAABHHX  IHBeCTHIH, y  ciumi-rpyani 2016 poxy
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3AAHIIAIOTHCA: IPOMUCAOBICTE — 33,3 Y%, OyaiBHuIrTBO — 12,6 %, ciabchbKe,
Alcose Ta pubHe rocmoaapctBo — 13,8 %, indopmaris Ta TeA€KOMyHIKALIT —
4,8 %, omToBa Ta pO3APIOHA TOPIIBAf; PEMOHT aBTOTPAHCIIOPTHUX 32CO0IB 1
MOTOITUKAIB — 7,7 %, TpaHCIIOPT, CKAAACBKE T'OCIIOAAPCTBO, ITOIITOBA Ta
Kyp’epcbKa AlfAbHICTE — 7,0 %, AepikaBHE VIpPaBAIHHA H OOOpOHa;
000B A3KOBE coLiaAbHE CTpaxyBaHHA — 5,9 %o.

JlepskaBHe yTpaBliHHs

it 060poHa;
Ornepariii 3 000B ' I3K0BE Tnmme
HEPYXOMHM MaifHOM coliaabHe 6,7
53 CTpaxyBaHHs
®dinaHcoBa Ta 5,9

CinbehKe, JicOBE Ta
pubHE rocrnoaapcTBo

CTpaxoBa JsUIbHICT /
23 \

13,8
Tudopmaris Ta
TeNleKoMYyHikarlii ~_Mpomnucrnosicts
4.8 333
Tpancnopr, ckiaaceke .
. ByniBHULTBO
rocrnoJapcTBo, OrnroBa Ta po3zpibua 12,6
MOIITOBA Ta TOPriBIIA; PEMOHT
Kyp'epchbKa JisIbHICTh aBTOTPAHCIIOPTHUX
7,6 3ac001iB i MOTOLMKIIB
7,7

Puc. 3. Po3noaiA oCBo€HHX KaIliTAABHHUX IHBECTHIIIH 3a cpepamu
eKOHOMIUYHOI AifgasHOCTI (y % AO 3araasHOro oocsary)

l'oroBHEM AkepeAOM (DIHAHCYBAHHSA KAIIITAABHHX IHBECTHINH, fK 1
pamHiITe, 3aAMINAIOTBCA BAACHI KOIITH INAIIPHEMCTB Ta OpraHisarii, 3a
paxyHOK fAKkuX Yy ciubi-rpyaHi 2016 poky ocBoeno 69,4 BiacoTKa
KAITI'TAAOBKAQACHD.

Yacrka kpeAnTiB OaHKIB Ta IHIIHX IIO3MK Yy 3araAbBHHX O0OCArax
KAITITAAOBKAQAEHDb CTaHOBHAA 7,1 BiACOTKA.

3a pPaxyHOK ACPIKABHOIO Ta MICIEBUX OIOAKETIB OCBOEHO
9,4 BIACOTKA  KAINTAABHUX IHBeCTHINH. YacTka KOINTIB IHO3EMHHUX
IHBECTOPIB CcTaHOBHAA 2,9 BIACOTKA YCIX KaIliTAAOBKAAACHB, YACTKA KOIITIB
HACEACHHA Ha OyABHMITBO xmrTAa — 8,9 BiacoTka. IHIm Axkepeaa
piHaHCYBAaHHSA CTAHOBAATD 2,3 BIACOTKA.
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THi jokep ena Koty iHO3eMHIX
. Kowrru nepaBHoro
(inancy BaHHs

2,3%

iHBecTopiB
2,9%

/

OropKeTy ;
2,3%

Kourru miciesux
OroKeTIB
7,1%

Korurru HaceneHHs Ha
Oy JIBHHUILTBO XKUTIA
8,9%

Kpenurn 6aukiB Ta
iHII TTO3UKH

7,1% BuiacHi kourru

TJITIP HEMCTB T
op rauizarii
69,4%

Puc. 4. Po3moaia kammiTaAbHUX iHBECTALIIN
3a AvkepeAramu (piHAHCYBaHHA

Omxe, VkpalHa 3aAUIIAETBCA HIPUBAOAHBOIO AAfl  1HBECTHILH,
BOAHOYAC BOHA HE 3HAXOAUTBHCA OCTOPOHB CBITOBUX IIPOIIECIB, € AOCTATHBO
IHTEIPOBAHOIO y CBITOBE IOCIIOAAPCTBO 1 IOPYIIEHHA MaKPOCTAOIABHOCTI
Ha 30BHIIITHIX PHHKAX Ma€ CBIH BIATOAOC B YKpafHi.

V' peiitaary Doing Business 2017 32 pesyapratamu 2016 poky
Vxpaina miausrace Ha +1 myHkT 1 mociaa 80 moswuriro. ¥V mopiBHAHHI 13
2016 poxom, YkpaiHa ITOKpaImuAa CBOi ITO3UII] 3a TAKUMH ITOKA3HHKAMH,
AK: CTBOPEHHA INAIPHUEMCTB — 3 24-r0 A0 20-rO MiCIIf; IAKAFOYEHHA AO
eaexrpomepex — i3 140-ro oo 130-ro miciA;  3axmecT  MIHOPHUTapHHX
imBectopiB  — i3 101-ro Ao 70-ro micra;  3abe3riedeHHA — BHKOHAHHSA
KOHTPakKTiB — 3 93 Ao 81 micrs.

AAfl TIOAAABIIIOrO IIOKpAIEHHS IHBECTHIIHHOIO KAiMaty YKpaiHH
AKTYAABHIM Ha CbOIOAHI € IIMTAHHA YAOCKOHAACHHA IIPaBOBOI Ta
opraHizarifiHol  6asm  AAf  IIABHINEHHA  Al€3AATHOCTI  MeXaHi3MiB
3a0€3IIeYCHHA CIPUATAHUBOIO IHBECTHINHHOIO KAiMaTy # popMyBaHHA
OCHOBH  30€pEKEHHA  Ta  IIABHINCHHA  KOHKYPEHTOCIPOMOMKHOCTI
BITYM3HAHOI EKOHOMIKH.

P mo3uTUBHIX KPOKIB y IIbOMY HAIIPAMI BiKe 3AIHCHEHO:

— Ha cporoani B VkpaiHi cTBOpeHe ITpaBOBE ITOAE AAfl IHBECTYBAHHSA Ta
PO3BUTKY ACP/KaBHO-IIPHBATHOIO ITAPTHEPCTBA. 3aKOHOAABCTBO YKpaiHu
BHU3HAYAE TAPAHTIl AITABHOCTI AASl IHBECTOPIB, EKOHOMIYHI T4 OpraHi3aIiiHi
33aCaAM peaAisariii AepKaBHO-IIPHBATHOTO ITAPTHEPCTBA B Y KpaiHi.

— Ha repuropii VkpaiHum A0 iHO3EMHHX IHBECTOPIB 3aCTOCOBYETHCH
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HAITIOHAABHHUI PEXKHUM I1HBECTHINNHOI AIABHOCTI, TOOTO HAAAHO pIBHI
YMOBH AIIABHOCT] 3 BITYH3HAHHUMH iHBecTOpamd. IHO3emHi imBecTmmii B
VkpaiHi He IAAATAFOTh HAITIOHAAIZATIII.

— AAfl IIABHUIICHHA 3aXHCTY 1HO3EMHUX IHBeCTHIINH 3aKOHOM YKpalHK
Bia  16.03.2000 Ne 1547 parudikosana Baruurrorceka KosBermisa
1965 poky 1po TOPAAOK BHUpIIIEHHA IHBECTHINHHHX CHOpIB  MDX
ACPKaBaAMH T2 IHO3EMHHUMH OCODAMIU.

BupirieHHro 1poGAeMHUX IHTAHb IHBECTOPIB IIOKAHMKAHI CIIPHATH
KOMICIi 13 CIIpUAHHA AOCYAOBOMY BPEIYAIOBAHHIO CIIOPIB 3 IHBECTOpPAMU,
AKI MOMKYTb CTBOPIOBATHCA OpPraHAMH BHKOHABYO! BAAAM Ta OpTraHAMHU
MiCIIEBOTO CAMOBPAAYBAHHSA fIK THMYACOBI KOHCYABTALIIITHO-AOPAAYl OpTaHHI
3 METOIO CIPHAHHA AOCYAOBOMY BPETYAFOBAHHIO CIIOPIB MiXK IHBECTOPOM i
OpPraHOM BHKOHABYOI BAaAM (MICIIEBOIO CAMOBPAAYBAHH!A), BIAITOBIAHO AO
rnocranoBu Kabinery Mimictpis Vipafuu Bia 26.11.2008 Ne 1024 «[Ipo
3aXOAH IIOAO BAOCKOHAACHHS POOOTH OpIaHiB BHKOHABYOI BAGAH 3
IHBECTOPAMID).

— Iliammcano  ta  parudikoBano BepxosHoro Paporo  Vkpainwm
MIKYPAAOBI JTOAM IIPO CHPHAHHA Ta B3aEMHUN 3aXUCT IHBECTHINH 3
Giabire Hixk 70 kpaiHaMu cBiTy.

— 3 METOIO CHPOITEHHA HOPAAKY 3aAYICHHSA IHO3EMHHUX iHBECTHINNA Ta
VHEMOKAMBACHHSA IIPOAB O3HAK Kopynuii' opu ix Aep}KaBHif/'I peeﬂpauﬁ'
31.05.2016 mpuiiasaro 3akon Ykpaiuun Ne 1390-VIII "Ilpo BHecenHs 3MiH
AO AEAKHX 3aKOHOAABYHUX aKTIB YKpPalHH IITOAO CKACYBaHHSA OOOB’A3KOBOCTI
ACpKaBHOI peecTpaliii iHO3eMHIX IHBeCcTHIIHA".

Takox, 3AINCHIOIOTBCA KPOKH, IO CHPHATHMYTb CTaOiABHOMY
PO3BUTKY CKOHOMIKH YKpalHH Ta aKTHBi3amil iHBECTHIIITHOI AIIABHOCTI, 2
came, 3AIMCHIOETBCA PoDOTA 32 HACTYIIHHUMI HAITPAMAME:

B manpami 3axucTy mpas iHBeCTOPIB!

—y paMmKkax BHKOHaHHA [laaHy Al IIOAO  HTOTAMOACHHA
cHiBpOOITHHIITBA MiK OpraHi3amielo €KOHOMIYHOIO CHIBPOOITHHIITBA T2
possutky (OECP) ta Vpsiaom Vkpaiau, po3poOACHOTO 3 METOIO peaAisariil
3aXOAIB, ImepeabadeHHX MeMOPAaHAYMOM IIPO  B32EMOPO3YMIHHA —MIX
OpragizaIi€ro €KOHOMIYHOIO CIIBPOOITHHIITBA Ta PO3BHTKY 1 YpAAOM
Vkpainn  1m10A0  morambaAeHHs — cmiBpoOitHumirtea  BiaA  07.10.2014,
3AIFCHIOIOTBCA 3aXOAH IOAO HpHeAHAHHA YKpaiHu Ao Aexaapamii OECP
IIPO MIKHAPOAHE IHBECTYBAHHSA Ta OAraTOHALIOHAABHI IIAIIPHEMCTBA (AdAl
— Aexaaparis OECP). Tak, posnopsaaxenuam Kabinery Minictpis Ykpainu
Bia 01.03.2017 Ne 130-p cxBaneHO mpoexT Yroau (v dopmi obOMiHY
AucTaMH) MK Ypasom Vipafam Ta Opramizaiiero  eKOHOMIYHOTO
CHIBPOOITHHIITBA Ta PO3BHTKY IIOAO IIPHUEAHAHHA AO Aekaapamil mIpo
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MIXKHAPOAHI iHBecTHINI 1 OAraTOHAIIOHAABHI INAIIPHEMCTBA, BIAIIOBIAHHX
Pexkomenpaniit Ta mporeaypuux Pimmrens Paanm Opramisanii ekoHOMIgHOTO
CHIBPOOITHHIITBA T PO3BUTKY.

— 15 Gepesnsa 2017 poxky Ileprum Bire-mpem’ep-minictpom YKpaiHu —
MiHicTpoM €KOHOMIYHOIO pO3BHTKY 1 TopriBai Ykpainu C. KyGiBom Gyao
maAnncaHo Yroay (v dopmi oOMiHY AHCTamME) MDK YpAAOM YKpalHH Ta
OpragizaIfi€ro  eKOHOMIYHOIO CIIBPOOITHHIITBA T4 PO3BHUTKY IIOAO
mpHEAHAHHA A0 Aekaaparii  mpo MIKHApOAHI  iHBecTmmil i
OaraTOHAILIIOHAABHI  INAIIPHEMCTBA, BIAIIOBIAHHX — PexkomeHaamiii  Ta
mnpoueAypHux Pimmens Paan Opranizarii eKOHOMIYHOIO CIiBpOOITHHIITBA
Ta PO3BUTKY.

Ilpueanannas Vkpainn Ao Aekaapamii OECP mpo mikHApOAHI
imBecTHmil 1 OAaraTOHAIIOHAABHI INAIIPUEMCTBA Ta HAOYTTA YACHCTBA B
ImBectnmifinomy komiteri OECP HapacTe Taki CyTTEBI IIepeBarm AAf
KpaiHH, a caMe:

— CBIAYHTHME ITPO 3aIIPOBAAKEHHA YKPaiHOIO MIKHAPOAHUX CTAHAAPTIB
3AIMCHEHHSA 1HBECTUIIITHOI AIIABHOCTI;

— CIIPHATHME 3aAVYEHHIO IPAMHX IHO3EMHUX IHBECTHIIH IIAAXOM
VCYHEHH OOMEMEHB IIIOAO CEKTOPIB, B fAKHX I1HO3E€MHE IHBECTYBAHHA
3a00pOHEHO  Ta  3a0e3IEYECHHsA  HAIIOHAABHOIO  PEXKHAMY  AAA
TpaHcHanioHaApHEX Koproparii (aaai — THK) BiamosiAHO A0 cucremu
PO3BHUTKY MDKHAPOAHHX CTAaHAAPTIB y peryaroBanHi BiaHocmH THK i3
KpaiHaMm, 110 ITPUHAMAFOTh iXHI IHBECTHIII;

— CIIPHATHME HOAIIIIIEHHIO KOHKYPEHTHOIO CEPEAOBHIIA TA BIIAUBY Ha
BIIPOBAAYKCHHS Td PO3IOBCIOAKCHHA 1HHOBALIIMH;

— COpHATHME  peaAisanil INPHUHIMINB Ta CTAHAAPTIB  COILIAaABHOL
BIAITOBIAAABHOCTI OisHecy 31IAHO 3 kepiBauMu npuanmmamMu OECP moao
BEACHHSA BIAITOBIAAABHOTO Oi3HECY.

Beaerbcsi poGorta B HampAMi PO3BHTKY AEpPKaBHO-IIPUBATHOTO
ITAPTHEPCTBA, 4 CAME:

— JAOCKOHAACHO  IIOPAAOK  PO3PAXYHKY  KOHIICCIHHHX  ITAQTEKIB,
(mocranosa Kabimery Minictpis Vkpaium Bia 04.02.2016 Ne 130 «[Ipo
BHECEHHA 3MiH AO rocraHoBu Kabinmery Minictpis Vkpaiuu Bia 12 xBiTHA
2000 p. Ne 639»);

— BIIPOBAAKEHO MIKHAPOAHY IIPAKTHUKY IIATOTOBKU IIPOEKTIB ACPKABHO-
IIPUBATHOTO ~ IAPTHEPCTBA B YACTHHI  BU3HAYECHHA  MCEXaHI3MIiB
CHPAaBEAAMBOIO PO3IOAIAY PH3HKIB MK AEpKAaBHHUM Ta IIPHBATHHUM
maprHepamu  (mocraHoBa Kabinery Minictpis Yipaian Bia 16.09.2015
Ne 713 «[Ipo BHecenHs 3MmiH A0 mocrasoBu Kabinery MiHicTpis Vkpalnu
BiA 16 aroToro 2011 p. Ne 232y);
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— crpomeHo [lopsAAOK HaAaHHA HPHUBATHUM IAPTHEPOM ACPIKABHOMY
maprHepy iH(OpMAaIii PO BHKOHAHHA AOILOBOPY, YKAAACHOIO B PaMKax
ACPIKABHO-IIPUBATHOIO IAPTHEPCTBa, (mocraHosa KaGinery MiHicrpis
Vipaian Bia 02.09.2015 Ne 746 «IIpo BHecenns 3mia Ao [Topsaaky HaraHHA
IPUBATHUM IIAPTHEPOM  ACPKABHOMY IapTHEpY iH(OpMarii 1mpo
BUKOHAHHS AOIOBOPY, VKAAACHOIO B paMKaX AEPKaBHO-IIPUBATHOTO
ITAPTHEPCTBAY);

— CTBOPEHO OIABII e(eKTHBHI MEXaHI3SMH AAA CIIBPOOITHHIITBA MIXK
AEPKABOIO 1 TEPUTOPIAABHUMHE TPOMAAAMH (ACP/KABHIMH ITaPTHEPAMH) Ta
[IPUBATHUMHU IIAPTHEPAMH B PAMKAX ACP/KABHO-IIPHBATHOIO IIAPTHEPCTBA
(Bepxosnoro Paporo Vipainm 24.11.2015 npuitaaro 3akon Vipainu «[Ipo
BHECEHHS 3MIH AO ACAKHX 3aKOHIB YKpaiHH IIIOAO YCYHEHHS PEIyAATOPHHX
Gap’epiB  AAfl  PO3BHTKY  ACPIKABHO-IIPHBATHOIO  IIAPTHEPCTBA  Ta
CTUMYAFOBAHHA 1HBECTHININ B YKpaiHi»);

-3 METOIO IIPHBEACHHA IIOAOMEHb HOPMATHBHO-IIPABOBHX aKTiB ¥
BIAITOBIAHICTB 13 3akoHOM YKpainu «[1po BHECEHHS 3MIH AO AEAKHX 3aKOHIB
VKpalHHi IITOAO YCYHEHHS PErYAATOPHHUX Oap’€piB AASl PO3BHTKY ACPKABHO-
IIPUBATHOIO ITAPTHEPCTBA Ta CTUMYAIOBAHHA IHBECTHINH B YKpaiHi»
PO3pOOAECHO TaKi HOPMATHBHO-IIPABOBI AKTH:

— npoext nocraHosu Kabinery Minicrpis Vipainu «l1po BHeceHHs 3MiH
A0 TTopsiAKy IpOBEACHHA KOHKYPCY 3 BH3HAYCHHSA IIPUBATHOIO IIAPTHEPA
AASL  BAIFICHEHHS ACPIKABHO-IIPHBATHOLO IIAPTHEPCTBA IIOAO OO'ekTiB
ACPKABHOI, KOMYHAABHOI BAACHOCTI Ta O0'€KTIB, K HAACKATH ABTOHOMHIM
PecyOairi  Kpum 1 Ilopsaky mpoBeacHHS —aHAAIZYy e eKTHBHOCTI
3AIFICHEHHA ACPIKABHO-IIPUBATHOIO IAPTHEPCTBa» (VPAAOM IIPHIHATO
rocranoBy Kabinery Minictpis Vkpairu Bia 16.11.2016 Ne 815);

— npoext rocraHosu Kabinery Minictpis Ykpaiuu «[1po 3aTBepaskeHHs
ITopsiaky 3amMiHM TIPHBATHOTO HApTHEPA» (TOTYETHCA IAKET AOKYMEHTIB AAA
rmoAaHH:A Ha posrasa Kabinery MiHicTpiB YVKpaiHH IIPOEKT IIOCTAHOBH).

— pO3pOOAEHO Ta ITOAAHO A0 Bepxosroi Paan Vipainu mnpoexr 3akory
Vipaian «[Ipo BHecennsa 3min A0 Broaxkernoro koaekcy VipaiHu IIOAO
3a0€3IIEYCHHA  MOMAHBOCTI  B3ATIA  AOBIOCTPOKOBHX  OIOAXKETHHX
3000B’132Hb y pamMkax ACPIKABHO-IIPHBATHOTO [IAPTHEPCTBA»
(peectpamiiiamit Homep 4565 Bia 04.05.20106);

—mapasi MinekonompossuTky pasom 3 CEBPP Ta komcopmiymom
KOHCYABTAHTIB, IKHH OYOAFOE IIPOBIAHA MIKHAPOAHA FOPUAWYHA KOMITAHifA
Hogan Lovells, posmogaro poboty I1oa0 pedOpMyBaHHA YKpPaiHCBKOTO
KOHIIECIHHOTO 3aKOHOA2BCTBA. ['OAOBHOIO METOIO 3a3HAYEHO! CHiBIIparLi €
CHCTEMATH3allid YMHHUX 3aKOHIB YKpalHH, fKI PEryArOIOTh 3AIMCHEHHSA
KOHIIECIHHOI AIIABHOCTI, Ta TaApMOHi3arwis i3 3akoHoaascrsoM 1po AINIT 3
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IMITAGMEHTAITIEFO  KPAIT[OTO MIKHAPOAHOTO AOCBiAy. 3 II€O METOO
MiHeKOHOMPO3BUTKY — CIBOpeHO  MixBiaOMuy — pobouy  rpymy 3
pedopmyBaHHA KOHIIECITHOTO 32KOHOAABCTBA i3 3AAYUCHHAM
npeacrasHukiB LIOBB, HapoAHux AeryraTis, pasn 6i3Hec-OMOYACMEHA.

3AICHFOIOTBCA 3aXOAH IIIOAO YAOCKOHAAEHHSA CHCTEMU YIIPABAIHHA
ACPKaBHUMH IHBECTUINAME (KAITITAABHI 1HBECTHITIL):

— Ilpwmitaaro smian A0 BroaxkerHOoro koaexcy, a came, 3akoH YkpaiHu
BiA 07.04.2015 Ne 288-VII «IIpo BHecenns 3mia A0 bBroaxerHOro koaekcy
VkpalHu ITIOAO AEP/KABHIX IHBECTHINHUX IIPOEKTIBY.

— Kabinerom MinicrpiB  VkpalHH  3aTBEPAXKEHO HOBI  IIpo3Opi
LIPOLIEAYPH BIAGOPY IPOEKTIB, CKAaA MIKBIAOMHYOL KOMICI, 4 TAKOXK ITepeAiK
BHMOI' AO ACP/KaBHHX IHBECTIpOekTiB — mocraHosa KabGimery MiHicTpis
Vxpaian Bia 22.07.2015 Ne 571 «AesAki muTaHHA yIIPaBAIHHA ACpPKaBHIMH
inBecTumiaMm» (HaOyAa vuaHOCTI 12.08.2015).

— Ipwmitaaro ITOPAAOK IIPOBEACHHS MOHITOPHHTY (maxas
Minexonompossutky Bia  25.10.2016 Ne 1785 «IIpo 3arBepakeHHA
ITopsiAky MOHITOpPHHIY CTaHy po3poDAcHHA (peaaisarii) AepiKaBHHX
IHBECTHIIITHUX TIPOEKTiB», 3apeectpoBano B Mimrocti 21.11.2016 3a
Ne 1508/29638).

3a pesyAbTaTamMu BIAGOpPY MiKBIAOMYA KOMICIA 3 ITHTAHD ACPIKABHUX
mpoektiB  (Aaal — Kowici) Busmaumaa mepeaik 3 24 AepiKaBHUX
IHBECTUIIITHUX IIPOEKTIB, § TOMYy YHCAl O HEpeXiAHHX (He3aBEepIIICHHUX)
mpoekri, 1o Oyaum BiaiOpami Kowmiciero y 2015 pormi i morpebyrors
piHAHCYBAHHA ¥ HACTYITHUX POKAX.

Ha miacrasi pirmenns Kowicil y 3axkoni Vipainun «l1po AeprxaBHuit
broaxer Vipaiun mHa 2017 pik» mepeabadeHO peaaisamiro 18 aeprxkaBHEX
IHBECTHIIIITHUX IPOEKTIB 32 PaXyHOK AEP/KABHUX KAITITAABHHX BKAAACHB 3
obcarom inarcysasus — 1,05 MAPA. TPUBEHB.

3 METOIO IPUBEACHHSA Y BIATIOBIAHICTE ITOAOMKEHB 3aKOHYy YKpaiHH
«[Ipo imBecTHIIHY AlAABHICTEY 13 3akoHoM Ykpainu «[Ipo BHeceHHs 3MiH
A0 broaxermoro xoaekcy VkpaiHH IIOAO AEpPKaBHHX 1HBECTHITIHIX
ITPOCKTIBY, YAOCKOHAAECHHS MeXaHi3My AEpKABHOL ITATPHUMKH
IHBeCTHIIHHUX IPOEKTiB, 3a0e3IeUeHHA MOHITOPHHIY IHBECTHULIHHHIX
IIPOEKTIB, fAKI PEAAI3yFOTBCA 13 3aAyYICHHAM KOIIITIB ACP/KABHOIO OIOAKETY
04.10.2016 Bepxosnoro Paroro VkpaiHu B HEpITIOMY YUTaHHI IPHITHATO 32
ocHOBY 1poekT 3akony Ykpaiuu «lIpo BHeceHH 3MiH A0 3aKOHY YKpaiHm»
«[Ipo iHBecTHIIHHY AIAABHICTE» (IIIOAO AEPKABHUX IHBECTHIIIHUX
ITPOCKTIB).

ITia peaAbHEMM IHBECTHIISAMU PO3YMIFOTh BKAGAAHHA KOIITIB Y
peaAbHI aKTHBH fIK MaTeplaAbHI, Tak 1 HemarepiaabHI (BHPOOHHIITBO,
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PEKOHCTPYKIIif, OYAIBHHIITBO, MOAECPHI3AIA AIFOYHX  IIOTY:KHOCTEH,
[IEPEOCHAINIEHHA ~ BHUPOOHUIITBA).JAIICHEHHA  PEAABHHX  IHBECTHINN
CTBOPIOE YMOBHU AAfl 30IABIIEHHSA IPHUOYTKY BIA OCHOBHOI TOCIIOAAPCBHKOL
AIIABHOCTI  IIAIIPHEMCTBA 32 PAXYHOK PO3IIHUPEHHA aACOPTUMEHTY
ITPOAYKIIii, IMABHITIEHHS ii KOHKYPEHTOCIIPOMOKHOCTI, PO3IITHPEHHA PHHKIB
30yry  mpoAykuil, imiasuimeHHA — (POHAOO3OpoeHOCTI  Impari  abo
OIIOCEPEAKOBAHO, IIASXOM IIOKPAILEHHA YMOB IIpami Ta IIOKPAILCHH:A
IMIAKY ITHAITPHEMCTBA.

3a 06’ekTamu ———| ® PeansHi inBecTHil
BKNaZaHHA KOLWITIB * QiHaHCOBI IHBECTHUIT
3a xapaxTepom . | » IpsamMe inBecTyBaHHA
y4acTi B IHBECTYBaHHI ¢ [Toprdenshe iHBECTYBaHHA
3a nepionoMm o KopoTKkoCTpoKOBi iHBECTHLLIT
iHRECTYBAHHA > o JloBrocTpokogi iHBecTHUIT
3a dopmamu o [IpuBaTHI iHBECTHLIT
BIIACHOCTI iHBecTOpa e JlepikaBHi iIHBECTHLIT

e [HO3eMHI iHBeCTHLIT
o CrisibHi iHBecTHUIT

3a perioHa/IbLHOIO | ® BuyTpiwHi insectunii
07HAKOIO e [HO3eMHI IHBECTHULIT
3a pisHem o Be3pusukosi
PH3MKY 1 o Pusnkosi
® BenuypHi

Puc. 5. Kaacudikaria iHBeCTHIIIH

ITia ¢iraHCOBUMM IHBECTHIIAMU PO3YMIIOTH BKAAAAHHSA KOIITIB Y
pisHi piHaHCOBI IHCTPyMEHTH (IIEPEBAXKHO LIHHI IAIICPH).

ITliA mpAMEM IHBECTYBAHHAM PO3YMIIOTh OE3IIOCEPEAHIO YYACTDH
iHBecTopa y BHOOpI OO’eKTiB iHBeCTyBaHHA 1 BKAaAaHHA Kortis. Ilpsme
IHBECTYBAHHA 3AIMCHIOIOTH IIEPEBAKHO CTPATEITIHI IHBECTOPHU 3 METOFO
YIIPaBAIHHSL.

ITia oprdeAPHUMIU 1HBECTULIAMU PO3yMIFOTB poriec
IHBECTYBAHHS, IIIO OIIOCEPEAKOBYIOTHCH 1HIMMMHU 0cObaMu — (PIHAHCOBUMH
ITOCEPEAHUKAMI.
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Koportkoctpokosi imBecTHINi 3AINCHFOIOTE Ha IIEpiOA, IO HE
LIEPEBHIIYE OAHOTO POKy. AO HHX HAAEKATH KOPOTKOCTPOKOBI ACITO3UTHI
BKAAAH, KOPOTKOCTPOKOBI OOAITrariii, BeKCeAl.

AoBrocrpokosi iHBecTHINi 3AIMCHIOIOTHCA HA IIEPIOA IIOHAA OAHH
pix. A0 HHX BIAHOCATh IIEPEBA)KHO PEAABHI I1HBeCTHIIl, mHOB’A3aHi i3
IIPOLIECOM BUPOOHHIITBA.

BryrpimHi iHBecTHII ITepeAGAYAIOTh PYX IHBECTUIIHHOIO KAIIITAAY
Cy0’€KTIB FOCIIOAAPCHKOL AIIABHOCTI Ta (PISUYHHX OCIO Ha TepHTOPIl IIeBHOI
KpaiHH.

Inosemni imBecTHIl — KaITAAOBKAGACHHSA IHO3EMHHX FOPHAWYHIX,
izmaHEX 0Ci0, MKHAPOAHHX YPAAOBHX Ta HEYPAAOBUX OpraHi3ariiii.

OAHI€IO 3 HAWBAKAHUBIIINX KAACH(IKALIHHUX O3HAK IHBECTHIIN €
piBeHb PH3HKY, aAKe , NPUHHATIA IPAKTHYHO OYAb — SKOIO
IHBECTHIIIITHOTO IIPOEKTYy HE MOXKE ITHOPYBATH HOTO Mipy, IPHYOMY Y
KpalHax 3 HeCTaOIABHOIO PHHKOBOIO €KOHOMIKOIO PH3HKH IHAIIPHEMILB —
iHBeCcTOpiB OCOOAMBO BeAHKl. MalOyTHI AOXOAH BiA IIPOEKTIB MOKYTbH
HECIIOAIBAHO CYTTEBO 3MCHINHUTHCH dYepe3 HHU3KY IPUYUH, AKI TOYHO
CIIPOTHO3YBATH AYKE€ BAKKO UM HaBiTh HeMOKAHBO. CepeA HHX CAIA
BK43aTH HA TaKi, HAIIPUKAAA, AK HellepeADadeHa BTpara Io3uLil iHBecTopa
HA PHUHKy 4Yepe3 HE3aACKHI OOCTABUHM, fIKI 3HAXOAATBCA 11032  HOTO
BIIAUBOM, pi3Ke 3POCTAHHA BHMOI AEpixaBH y cdepl OIOAATKYBAHHS,
eKOAOTii, moAlTrYHI pedopmu.

CaiTOBHMIT AOCBIA HAKOIIMYIHUB 3HAYHY KIABKICTE METOAIB Ta IIPHHOMIB
IHBECTHIIIITHOTO aHaAi3y. HaitBiaoMiIT METOAM IIOAIAMTH HA TPH TPYIIN:

Meroan OLUHKK IHBECTHILIH 32 AOIIOMOIOIO CITBBIAHOIIICHHS
IPOIIIOBUX HAAXOAKEHD 3 BUTpATaMH ( iX Ha3WBAIOTH TPAAUILIHIMM).

Meroan owiakn edexruBHOCT iHBecTHIiH 3a (DIHAHCOBOIO
3BITHICTIO.

Meroan ormiHkn edeKTHBHOCTI, fAKi 3aCHOBaHI Ha Teopil wacoBoi
BAPTOCTI TPOITIEH.

TpaAuLiliHI METOAH aHAAI3y 0a3yloTbCi HA OOYHCACHHI TaKWx
[TIOKA3HUKIB AK HOpMa (KoedimieHT) edEeKTHBHOCTI Ta IIEpiOA OKYIIHOCTI
IHBECTHUINIH.

Hopma edektuBHOCTI OOYHCAIOETBCA fK BIAHOIIECHHS CYMapHHX
IPOIIIOBUX HAAXOAKEHD B AIFICHIN BApTOCTI AO CYMH iHBECTOBAHHX KOIIITIB,
CHPAMOBAHUX Ha peaAi3alifo iHBeCTHINHHOro Ipoekty. ko mHopma
pubyTKOBOCTI MeHIIA 32 1 IIPOEKT HEOOXIAHO BIAXHAUTH, fK TAKHH, IO
HE IIPHHECE AOAATKOBHX AOXOAIB iHBECTOPY.

ITepioa oxyrmHOCTI PO3pPaXOBYETHCA AK 3BOPOTHIM IMOKA3ZHHK HOPMH
AOXOAHOCTI.
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Meroan ouiHku iHBecTHIHA (PIHAHCOBOIO 3BITHICTIO 0a3yIOTHCA
Ha OOYHCACHHI PeHTA0EABHOCT] IHBECTULIIH.

AAe 3a3HAaYeHI METOAH BTPATHAHM HAa CBOTOAHI CBOIO aKTyaABHICTD
gepes Te, IO HOPMATHBHI KOE(MIIIEHTH E€KOHOMIYHOI e eKTUBHOCTI, fKi
MarOTh YCEPEAHEHHH XapaKTep, HE BPAXOBYIOTh IATIPHEMHHUIIBKHI PH3HK
Ta OOMEXKYIOTBCA BU3HAYCHIM TEPMIHOM OKYIIHOCTI.

HaiiGiAbIl IOIIHPEHUMHI HA CBOTOAHI € METOAHM OLUHKH, K
6azyroreca Ha Teopil gacoBoi Baprocti rporrei. Lle mos’sa3aHo 3 THM, 1110 Ha
Cy4aCHOMY eTali B EKOHOMIIl BOAHOYAC ICHyE€ Oararo MOMKAHBOCTEH
iHBeCTyBaHHS, I[iHA BUTPAT 1 IIPUOYTKIB KOTPHUX 3aACKHUTH BIA MOMEHTY
94Cy, Ha AKHH BOHH IIPUIIAAAIOTH.

CyrHicTp TEOpii 9acoBOi BApPTOCTI TPOIIEH ITOAATAE B TOMY, IIO
IPOII MAaOTh YACOBY LIHHICTB, TOOTO CyMa IPOIICH, fKa € y HaABHOCTI
CbOTOAHI, Ma€ OIABIIY HIHHICTB, TOOTO, CymMa IPOLICH, KA € Y HAABHOCTI
CbOTOAHI, Ma€ OIABIITY LIHHICTD, HIXK TAKa 7K CyMa ITPOLIEH y MalOyTHBOMY.

IIpaxruka omiHky edEeKTUBHOCTI IIPOCKTHHUX PIIIIEHD 3 YPAXyBAHHAM
dakTOpy "acy mae B CBOINl OCHOBI IIPHHITUIIH:

OrmiHka MOMKAHMBOCTI IHBECTYBAaHHA 0asye€rbcs Ha 3ICTaBACHHI
[POLIIOBOIO IIOTOKY, IO (POPMYETBCA B PE3YABTATI peaAisarfii IpoexTy i
BKAQAEHD, HEOOXIAHUX AASl IOTO 3AIICHEHHS.

ITpuBeAeHHsA iHBECTHUIIHHOIO KaIlTAAY 1 TIPOIIOBOTO IIOTOKY AO
€AHHOIO PO3PAXYHKOBOIO IIEPIOAY.

AMCKOHTYBAHHA TIPOIIOBOTO IIOTOKY B3AINCHIOETBCA 32 CTABKAMI
AHUCKOHTY, IO BIAOOpPaKAIOTH AABPTEPHATHBHY BapTicTh KarirtaAy. Hopma
AUCKOHTY (200  MIHIMAABPHHE  KOeIIE€HT  OKYIHOCTI)  IIOBHHHA
BIAOOpaKaTH MOMKAHBY BAPTICTH KAITAAY, AKA BIAIIOBIAAE MOMKAHBOMY
IpuOYTKY IHBECTOpa, AKUN BIH MIr OH OTPHMATH Ha TaKy X CyMy KAILITAAY,
AKOM BKAaB i B iHIIMIA IPOEKT, PIBHUMN 3a cTyreHeM (DIHAHCOBOIO PU3HKY.
Tobro, HOpMa AUCKOHTY € MiHIMAABHOIO HOPMOIO IIPHOYTKY, HIKYE 32 AKY
ITAIIPUEMEIb BBAKATUME IHBECTYBAHHSA KAIITAAY HE BUTIAHIM.

B ymoBax exoHOMIKH, fKa CTaDIABHO pPO3BHBAE€THCA, IHBeCTHL y
pinaHCOBI IHCTPYMEHTH € 32CO00OM MODIAI3AI 1 IIEPepPO3IOAIAY KaIlTaAy
Ha (DOHAOBOMY PHHKY 3 METOIO 3a0€3IICYEHHSA CTIHKOIO E€KOHOMIYHOTO
3POCTaHHS.

3araAbHIM  IIPABHAOM  AAfl  ODEpEKHHX — IHBeCTOpiB, K
PO3IOAIAAIFOTD KOIITH, IO BKAGAAIOTBCA B pisHI (DIHAHCOBI aKTHBH, €
BPaxyBaHHSA TOIO , IO Il AKTUBH IIOKA3aAH 32 IIOIIEPEAH] POKH:

Pizny TicHOTY 3B’A3Ky KOMKHOrO (pIHAHCOBOIO AKTHBY i3 3araAbHO
PHHKOBHUMU LIIHAMI;

[lpornaexHIIT AlaIla30H KOAHBAaHb IH Ha (OHAOBI LIHHOCTI
BCEPEAHHI ITOPT(EASL.
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BucHoBku. ['oAoOBHHMH IIpOOAEMAMH Y 3aAVYCHHI IHO3EMHEX
IHBECTUILIIHA CHOIOAHI €: IIOAITMYHA Ta 3aKOHOAABYA HECTAOIABHICTD,
BIACYTHICTh HAAIHHX TapaHTIH 3aXHCTy BIACYTHICTP HAAIWHHX TrapaHTid
3aXHCTY BIA 3MIH YKPalHCBKOTO 3aKOHOAAQBCTBA, 3HAYHHNA ITOAATKOBHH Ta
AAMIHICTPATHBHHI  THCK, BHCOKHH  pIBEHb  KOPYMIIOBAHOCTI  Ta
OIOpPOKpaTH3My, 3HAYHHUI piBeHb IH@AADI B KpalHI Ta CKAQAHICTD
PEECTPAIIITHIUX, AIIEH3IHHUX 1 MUTHHX IIporieAyp. OCHOBHUMH ITASXAMH
BUpPIIIEHHA IIUX IPOOAEM MOKYTh OyTH: CTBOPEHHA IHCTHTYLIH 1
MEXaHI3MiB, ITIO ITOACTIIATH AIIABHICTD IHBECTOPIB B YKpaiHi, Ta 3AlFCHEHHA
CKOOPAMHOBAHO! 1H(OPMALIHHOI — AHAAITUYHOI ITOAITHKH, IO CYTTEBO
ITOKPAIIHTD IHBECTULIIHHY IPUBAOAUBICTD YKpalHN ¥ CBITI.

Takum YMHOM, MM BBAXKAEMO, 11O AHAAI3 IHBECTUINNHOI AITABHOCTI
IIAIIPUEMCTB B YKpaiHi MA€ COPUATH PO3BUTKY MACIITaOHNX
KOMITAEKCHHUX 32XOAIB ITIOAO IIOAINIIIGHHA YMOB AIAABHOCTI IHBECTOpIB,
POSIIIMPEHHA  MEXaHi3MIB  Ta  IHCTPYMEHTIB  3AIFICHEHHA  aHAAI3y
IHBECTHIIIITHOI AIIABHOCT] IIAITPHEMCTB.
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Amnorais.

Kosomiens H.O., Kosomienps O.I1. Anaaiz iHBecTHIIIHHOI AIAABHOCTI
MIATIPHEMCTBA.

B cmanmi docaioncerno ocrosii mendenyii ma nanpamu yoockoranentia Menoois ananisy
insecmuyitini’ diansrocmi nionpuemems. Posacagnymo doyinenicns ma neobxidmicms arnanizy
insecuyitingd  0iansHocmi  NIONpUEMmBa 6 YMosax  QopMysania  purKosoi  exonoMiKi,
1p0BOOUNIY 0OUUCAEHHA PIHANCOBUX NOKASHUKIS 17ia PO3YMIni ix eKoHoMiUy cymnicme, Bauinm
3acmocosysamy  ompuMarni - pesyavmami  ananizy 04 HPUIHAMIMNA  ONIRUMASNBHUX
ynpasaincoxux piserns. OCHoSHUMY  wAAXAMU  SUDIHEHHA YUX NPOOAEM MONCYIb  GYmIl:
CIIBOPEHNA THCMUMYYITE [ Mexaniamis, wo nosecuants OLAAsHIcN ineecmopis 6 Ykpaini, ma
30édlcrenna ckoopou06arol inpopMayitingl — ararimuoi noAINIUKY, wo CYneso noKpauumts
insecuyitiny npusab.ausicms Yxpaiiu y ceinii.

Taxum wurom, ymu ssancacro, wo ananis ineecnuyiinoi dianbHocHi NIONPUCMOINE 6
Vipaini mae cnpusmu possumKy macumabiux KoMHACKCHUX 3ax006 #4000 NOAINULENIA YMOB
QIANBHOCHIE  THBECHIOPIS, ~POSUMUDEHIHA MeXaNni3mie  ma  iHempyMermis  30UicHenta  ananizy
iHeecIuyitingi 0iansHo NIONPUEMENS.

KArouoBi cAoBa: insecmuyiiinag 0ansHicny niONPUEMCIIEA, meHOeHYii ma HanpaMKi
_y0ocKoHase A Merni00i6 IHEecnuyiiinoi 0ianbHoc NIONPUECMEINBa, PUIKOBA EKOHOMIKA.
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AnBoTanusa.

Kosommerr H.A., Kosaommerr O.I1. AHaAUTHK HHBECTHIIHOHHOH
AEATEABHOCTH IIPEAIIPHATHA.

B cmamee ucenedyromen ocrosnute mendernyuu u - nanpaeaenus coseputercmeosarius
Memi00os  ananusa  uHeecmuyuonol  deamenstiocmy  npednpusmut.  Paccviomperia
Yenecoobpasiocmy U 1eoOX00UMOCHIL aHan3a UHBECHIUYUOHHON 0eAnenbHocnIl HPeOnpUANIUA 6
yenosusx  Qpopmuposanun  peinounoll  IKOHOMUKY, — NPOSeOeHUA  pactentos  PUHANHCOBLX
noKasameneld U NOHUMANHUA  UX IKOHOMUUECKON  CYIYHOCIIY,  BOIMONCHOCIIN  MPUMEHEHIA
NOYHEHHBIX PESYABINANIOS AHANUSA 0N5 NPUHANIUA ONIUMANBHYIX YIPACACHYCCKUX PetteHi].
Ocrtosrviyu  nymamu  peutenn smux npobaem Mozym Ovimb: c030anue UHIIUNYIOE U
MexanuMmos, Komopsie 0YOym CHOCOGCINB06aNb Oeamensocny  uneeonopos 6 Yxpatie, U
peanusayun  cKOOPOUHUPOSANIOL — UHDOPMAYUOHHO-GHANUMUYECKOT — NOAUMUKY, — KOMOpas
SHAYUIICABHO YAV HUUN UHECCHIUYUOHIYIO NPUBACKAMEN 1O Y Kpatitisl 6 Mupe.

ITosmomy mvt cuumaem, umo arnanus unsecnuyuornol axmusHocmu npeonpusnui 6
Vipaune — donncer  cnocobemesosams  paspabomxe  Macumabisix  KOMMAEKCHBIX — MeEp,
HaAnpasAeHHvlx Ha )Iyduuerie Yea08ULl UHBECHIOPOS, paculuperine MexatuMos U UHCHDYMeHnI08
0417 HPOBEOEHUA aNANU3A UHBECHIUYUOHHO 0eANENBHOCIIU NPEONPUANIUT.

KAroueBBIE€ CAOBA: unsecmuytonnan 0eamensnocms npeonpumus, menoenyun u
HANPABACHUA  COBEDULEHCINEOBANNUA MEMI0006  UHBCCHIUWUONHON OeamensHOmU  NPeOnpusnius,
prirourias sKoHoMuKa.

Abstract.

Kolomiets N.O., Kolomiets O.P. Analyst of investment activity of the
enterprise.

In the article the main tendencies and directions of perfection of methods of analysis of
investment activity of enterprises are investigated. Considered expediency and necessity of the
analysis of investment activity of the enterprise in the conditions of market economy formation, to
carry out calenlations of financial indicators and understand their economic essence, to be able to
apply the obtained results of analysis for making optimal managerial decisions. The main ways of
solving these problems can be: creation of institutions and mechanisms that will facilitate the
activity of investors in Ukraine, and implementation of coordinated information and analytical
policy that will significantly improve the investment attractiveness of Ukraine in the world.

Therefore, we believe that an analysis of the investment activity of enterprises in Ukraine
should contribute to the development of large-scale comprebensive measures aimed at improving the
conditions of investors, expansion of mechanisms and tools for conducting an analysis of investment
activity of enterprises.

Key words: investment diligence of the enterprise, trends and directions of improvement
of methods of enterprise investment activity, market economy.
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