only profitable customers. Proven to solve the issue with the credit support for the industry,
provided the state credit support, unfortunately still failed. Therefore, the main directions of the
stabilization mechanism of crediting of agricultural enterprises should be the development of a
package of measures by the state and the banking system, aimed at the development of cooperation
with the agrarian sector of the economy: the increase in budgetary allocation, rational use of
budgetary funds, reduction of interest rates for the agricultural industry.

Key words: credit provision, financial provision, financing of agricultural enterprises,
banking system, preferential credit, state support, leasing lending.

YAK 330.1

IHCTUTYLIIOHAABHI CKAAAOBI YIIPABAIHHSA
IHHOBAILIIMTHO-IHBECTULIIMHUM PO3BUTKOM
CYB’EKTIB ATPAPHOTI' O BIBHECY

ITOHOMAPBOB O.C., K.E.H., AOLIEHT,
BEPXOBHA PAAA YKPATHIH, HAPOAHHH AEITYTAT YKPAIHH

IlocranoBka mpobGAeMH y 3araAbHOMY BUTAAAL. Axrusizaris
IHBECTHIIIITHOI AIIABHOCTI arpapHUX ITAIIPHEMCTB MOMKAHUBA ITIASXOM
3AIFICHEHHA  OpraHi3amifHO-CKOHOMIYHHX 3aXOAIB ITOAO  3aAVICHHSA
KaIliTaAy 3 PHHKY (DIHAHCIB Ha IHBECTyBAHHHL.

B aammit wac crocrepira€Thcs TEHACHINA AO IIPIOPUTETHOTO
iHaHCYBAaHHA  CYMDKHHX 3  CIABCBKHM  TOCIIOAAPCTBOM  TaAY3€H.
MoruBaIfiero  IIbOr0O € AyMKa IIPO  3aACKHICTE e EeKTHBHOCTI
CIABCBKOTOCIIOAAPCHKOTO BHPOOHHUIITBA BIA HOBHOLIIHHOI'O
dyukmionysanna rasyseit AIIK, mATpuMaBImm fki, OIOCEPEAKOBAHO
MOXHa OyAe 3pOOHTH IIO3WTHBHHE BIIAUB Ha CTaH CIABCBKOIO
rocrioaapcrsa [3].

ITpore, Tyr mpucyrHA 3BOPOTHA 3aACKHICTB: TPAHCIIOPTHA,
repepoOHa, 3aroTiBeAbHA Ta 1HIII raAysi BUKOPHUCTOBYIOTE
CIABCBKOTOCITOAAPCHKY IIPOAYKILIO, OTKE, HACAMIIEPEA, CAMI 3aAEKATH BIA
eKOHOMIYHO! cuTyamii B CIABCBKOIOCIOAAPCBKOMY BHPOOHHIITBL. Tomy
IIOTPIOHO 3MICTHTH AKIEHTH Y BHOOPI 00'€KTy IHBECTYBAHHS HA KOPUCTBH
6e3110CEPEAHBOTO BUPOOHUKA CIABCBKOTOCIIOAAPCHKOI IIPOAYKII 1 AOXOAY
BiA 1i BUpOOHHIITBA, AM(EPEHINHIOIOYN INAXOAH AO BUpIIIEHHS IINTAHDB
imBectyBaHHA. A HadnpuaOAmsimmx raaysed  AIIK  aomiabHO
BCTAHOBUTH HIDKIUI pIBEHb AEPMKABHOI IIATPUMKH, 4 AASl TAAY3€H, Ae
BIPOIIAHICTD 3POCTAHHA IIPUBATHUX IHBECTHIIH HE BEAHKA, BIH Mac OyTH
HA0ATATO BUILIUM.
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[Toaoranns AedpiuTy IHBECTUIIHHUX pecypciB BUMarae MoOiAizarii
BCIX MOMKAUBHX AKepeA (DIHAHCYBAHHS, K BHYTPIIIIHIX, TAK 1 30BHIIIIHIX. Ix
BHUBYCHHSA ITOKA3YE, IIIO AAA AKTHUBHOIO BUKOPHCTAHHA BHYTPILIHIX AMKEpeA
CIABCBPKOIO TOCHOAAPCTBA VYKpaiHH IOTpiOeH dac, HEOOXIAHHI AAfA
BIAHOBAEHHSA biHAHCOBO-KPEANTHOL CHCTEMI T2 MOKAHBOCTEN
ACPKABHOIO  OIOAMETY,  3MIIHEHHA  (PIHAHCOBUX  MOKAHBOCTEH
CIABCBPKOTOCITOAAPCHKUX INAIIPUEMCTB. TOMy B HAMOAIMKYIN II€PCIEKTHBI
OCODAHBY AKTYaABHICTH MM O49MMO B 3dAyYCHHI IHBECTHLIH 3 IHIIIHX
raAysedl €KOHOMIKH VYKpaiHH Ta 3acO0IB IHO3EMHHX KPEAHTOPIB Ta
IHBECTOPIB.

SIx oAMH 13 3aXOAIB aKyMyAAIll BAACHUX IHBECTHIIHHHX PECypciB
KpalHH MOKHA  3alPOIOHYBATH  BHUKOPHUCTAHHA IIpaBa  BIAKPHTTH
IHBeCTHIIHUX PaXyHKIB AAfl IIAIIPHEMCTBA B YIIOBHOBXKEHOMY OAHKY, fK
BHUKAFOYAIOTBCA 3 OITOAATKYBAHHA Ta BHKOPHCTOBYIOTBCA TIABKA Ha
IHBECTHIIIIHI  ITiAl, IO  3a3AAAETIAb  ACKAAPYIOTBCA  ITIATIPHEMCTBOM
(3aKymiBAsL ~ YCTATKYBAHHA I TEXHIKH, OYAIBHHUIITBO  BHPOOHHYHX
00'exTiB TOIIO).

Pazom 3 3aAydeHHAM IHBECTOpIB 13 3apyOLKHHX KpalH, HEOOXIAHO
POSIIIMPIOBATH 1HBECTHINIHHI MOKAMBOCTI CAMHX CiABCBKOTOCIIOAAPCHKIX
IIAIIPHEMCTB, OCODAMBO HEOOXIAHA IIEPEOIIHKA POAl aMOPTH3AIIMHNX
BIApaxXyBaHb B IHBECTHIIWHMI IIPOIIEC, BCTAHOBACHHA KOHTPOAIO 3a IX
IIIABOBHUM BHKOPHCTAHHAM.

AmHaai3 ocraHHIX AOCAiAKeHB i myOAikariii. [luramaamu 1moAo
OpMyBaHHA OpPraHiB T4 CHCTEM VIIPaBAIHHA IHHOBAIIMHO-IHBECTULIITHIM
PO3BUTKOM  CIABCBKOTOCHOAAPCHKHX —INAIIPHEMCTB IIPHCBAYEHO IIpaIli
baanka M.A., 3eaenkosoi H.M., Aawnaaps 1B, Hepamrkiscokoro M.M.,
UYeppanvosa A. M., Heiikosa A. 1., ®iaimenko A.C. Ta IHIIHEX aBTOPIB.
Poboru 3a3HageHux aBropiB (POPMyIOTH HAYKOBHI 0a3MC IHHOBALIHHOIO
po3BUTKY cyO’ekTiB arpapHoro 6i3uecy. [Ipote, paa mpobAeM 3aAUIIAIOTBCA
HE ITOBHOKO MIPOFO BHUPIIIEHUMH.

®opmyasroBaHHA IiAel crarri. Meroro crarri € BHABACHHA Ta
OITiHKA IHCTHUTYIIHHUX CKAAAOBHX VIIPABAIHHA 1HHOBAIUWHO-IHBECTUIIIHHM
pO3BUTKOM  CyO’eKkTiB  arpoOi3Hecy 3  HACTYIIHOIO  PO3POOKOIO
OpraHi3aIifHO-eKOHOMIYHIX 3aXOAIB IHBECTHIIIHOIO PO3BUTKY arpapHUX
I AIIPHEMCTB.

Bukxaap ocHoBHOro Mmarepiaay aAocaiakennsa. Ha cygacmomy
eram  AcpikaBa AOTPHUMYETBC  PAITIOHAABHOI ITOAITHKH 3 ITHTaHb
iHBeCTHIIH, OCKIABKM BIAOYBA€TbCA 3MiHA «CYLIABHOrO» (DiHAHCYBaHHSA
CIABCBKOTOCITOAAPCHKUX INAIIPHEMCTB Ha IHBECTYBAHHS 32 PE3YABTATAMH
KOHKYPCHOTO BIAOOPY HAHOIABII e(PEKTUBHUX IIPOEKTIB. 3PO3yMIAO, TAKHH
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IMAXIA TIOCHAWTH PISHHITFO MDK IIPOIBITAIOUNMH TOCIOAAPCTBAMH It
IIAIIPHEMCTBAMK 3 HECTAOIABHHM (DIHAHCOBHM IIOAOXKCHHAM, dAe, 3
IHITTOrO OOKY, AACTh TAPAaHTIIO €(EKTUBHOIO BHKOPHUCTAHHA BKAAACHHX
KOIITIB. A IIpH IHBECTYBAHHI HEACP/KABHUX INAIIPUEMCTB ACP/KaBa IIOBUHHA
MAaTH rapaHTii TaifoBoi yJacri B HUX [5].

Mu HOpONIOHYEMO 3BEPHYTH OCOOAHMBY yBary Ha IIABHIICHHA
ebeKTUBHOCTI YIIpaBAIHHA AKTUBAMH CIABCBKOTOCIIOAAPCHKHIX
IIAIIPHEMCTB, IO 3HAXOAATBCA y BAACHOCTI AepkaBh. AaHi akTuBH, HE
CAYIKATh BHKAIOYHO AMKEPEAOM OIOAKETHHX AOXOAIB, OCKIABKH METOIO
ACPKABH € HE AHIIE OTPUMAHHA KOMEPLIHHOIO IpHOYIKYy, aAe i
OpMyBaHHA EKOHOMIYHOI ITOAITHKH, peaAisaris if crpaTerii.

Takok MH BBRKAEMO 32 HEOOXIAHE IIABHINEHHA e(EKTUBHOCTI
VIPaBAIHHA IaKeTaMu akmiii  manpueMcrs  tpetsoi  cepu  AlK,
IIEPEAAHHX CIABCBKOTOCITOAAPCHKAM TOBapOBHPOOHMKaM. Ha Aanmii dac
yHKIii yrIpaBAlHHA LIHUMH aKTHBAMH (DAKTHYHO 3ALFCHIOE KEpPIBHHK
HIAIIPHEMCTBA, iKe OOCAYIOBYE CIABCBKE TOCIIOAAPCTBO, III0 IPU3BOAUTH AO
VTHCKY 1HTepeCiB BAACHHKIB — CIABCHKOTOCIIOAAPCHKUX BUPOOHHKIB.

Mu  peKOMEHAYEMO  CIABCHKOTOCITOAAPCBKHM  ITIAIIPHEMCTBAM
BHKOPHCTOBYBATH ACKIABKA BapIaHTIB 3aAYUCHHSI HEACPHKABHUX IHBECTHUIIIH.
HaliliepCceKTHBHIIIIIM 3 HHX MH BBAKAEMO OpraHizaIfiro (iHaHCOBO-
rpomucaosoi rpymm (PITI).

OCHOBHI TaKTUYHI 3aBAAHHA ITOAIOHHX OO'€AHAHb BHU3HAYAIOTHCH
AKTYAAPHUMH  (PIHAHCOBO-CKOHOMIYHUMH — IIPOOAEMaMU  CIABCBKOTO
TOCIIOAAPCTBA Ta HEOOXIAHICTIO 3a0e3IIeYeHHs CTAPTOBUX (PIHAHCOBUX
MOKAUBOCTEH BHXOAY 3 KPH3H 32 BIACYTHOCTI HaBiTh MiHIMAABHOL
BIOAKETHOI IMATPUMKH CIABCBKOTOCIIOAAPCHKUX BHPOOHUKIB.

Ao nux mpobAeM MOKHA BIAHECTH:

— BIAHOBAGHHSA BTpPadeHO! miA 49ac pedpOpMH KEPOBAHOCTI TOBAPHHMI,
pecypcHEME, (PIHAHCOBUMH BHYTPIIIHIME Ta MIKIAAY3€BHMH IIOTOKAMH,
CKOPOYCHH! CYKyIIHUX BHTPAT Ha BUPOOHHIITBO Ta PEaAI3aIlfO IPOAYKTIB
XapdyBaHHA Ha OCHOBI ONTHMI3aIli CIIABHHUX PpIITICHb, ITPOBEACHHS
Y3TOAKEHOI ITIHOBOI ITOAITHKH, CKOPOYEHHS BUTPAT, INIABHITICHHA SKOCTI
ITPOAYKIIii, EKOHOMifl ITOCTIHHHUX BHTPAT TOIIO;

— CTBOPEHHS MiHIMAABHO HEOOXIAHHX CTAPTOBHX YMOB AAf ITOCTAITHOIO
(pIHAHCOBOIO ~ O3AOPOBACHHSA  AarpapHUX  IHAIIPHEMCTB, IIOAOAAHHA
30HMTKOBOCTI Ta  AOCATHEHHS  CTIHKOI  PEeHTA0EABHOCTI  CIABCBKOTO
T'OCIIOAAPCTBA;

— 3aAyYEHHA B arpapHON CeKTOp (PIHAHCOBO-KPEAHTHHX peCypciB
IIPUBATHHUX IHBECTOPIB I ITOCTYIIOBE BIAHOBACHHS Ta OHOBACHHA Ha IIii
OCHOBI BCIX CKAGAOBHX BHPOOHHYOIO IIOTCHINAAY  BITYU3HAHOIO
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CIABCBKOTO ~ IOCIIOAAPCTBA4, OCBOEHHA ¥  BIPOBAAKEHHA  CYJaCHHX
TEXHOAOTII;

— IIEPEPO3IIOAIA  AOXOAIB BIiA peaaizamii TOTOBUX IIPOAYKTIB MikK
VYACHUKAMU BUPOOHIYOIO IIPOIIECY BIAIIOBIAHO AO IX AIFICHUX BHTpAT.

Buroaa Takoro 06'€eAHAHHS OYECBHAHA: CTBOPIOIOTHCS OO'€KTHBHI
IIEPEAYMOBH CKOPOYEHHS BHUTPAT BHUPOOHHUIITBA 34 PAXYHOK MiHIMi3aril
omaary OAaHKAM 32 HAAAHHA KPEAHUTIB, 3POCTAE MOKAUBICTH OTPHMAHHA
BHIIIMX AOXOAIB BIA peaisarii IPOAYKINi 3a paXyHOK 3pOCTaHHA INH B
Pe3yABTaTi IIOrANOACHOI IIepepOOKH CIABCHKOTOCIIOAAPCHKOI CHPOBHUHI T2
ITABHITIEHHS AKOCTI KIHIIEBOTO IIPOAYKTY.

ITpore dopmyBaHHA T THABHIIIEHHST edeKTHBHOCTI
dyHkIioHyBaHHA (DIHAHCOBO-IIPOMUCAOBHX IPyIl Ma€ IIECBHI TPYAHOLIL.
Hampurkaaa, He AOIYCKAETBCA OAHOYACHA y4YaCTh ITHAIIPHEMCTB B
opramizaniii Giasbmr Hix B oamifi ®PIIL; A0 ckaaay rpymu obOB'I3KOBO
IIOBHHHI BXOAUTH INAIIPHEMCTBA ~BHPOOHHYOIO abo  1OGYTOBOTO
[IPU3HAYCHHA, 4 TAKOXK OaHKIBCbKI 200 KpeAUTHO-(DIHAHCOBI OpraHisarii,
AOUYIPHI TOCIIOAAPCHKI INATIPHEMCTBA MOXKYTH BXOAUTH AO CKAaay OIIT
TIABKA ~ CIIABHO 31 CBOIM OCHOBHHM  ITAIIPHEMCTBOM-3aCHOBHHKOM;
IHBeCTHIINH] YCTAHOBH, HEACPKaBHI (DOHAHM, CTPAXOBI OpraHizarii MOXyTb
BXOAUTH AO IPYIIH TIABKH IIPHU 3a0e3IIeYeHH] HUMU IHBECTHIIIH.

Aas mpuckoperns npouecy gopmysarus PIII' mMu mpororyemo
YOTHPH CIIOCOOH IX OpraHisarii:

—Ha 0asi KPYIIHOTO IIPOMHCAOBOTO 00'eAHAHHSA
CIABCPKOIOCITOAAPCBKOIO  MAIIMHOOYAYBAHHA 200  IIAIIPHEMCTBA 3
BUPOOHHUIITBA MIHEPAABHUX AOOPHUB, IIIO CTBOPIOE CBiH BAaCHUI OaHK 200
BCTYITA€ B KOAAIIIO 3 BiKE ICHYFOUHMH KPEAUTHHMHU CTPYKTypamu. 3 ix
AOIIOMOTOFO 3aAVYAFOTHCA HEACP/KABHI IHBECTHIII B T.9. W BiA HACECACHH,
LIAAXOM CTBOPEHHSA IHBECTHINWHMX IafoBuX (OHAIB. 3a AOIOMOIOIO
HAKOIIMYCHUX TAKUM YHHOM 3aCOOIB  peaAi3yerecsi BHPOOHUIITBO
CIABCBKOTOCITOAAPCHKO! TEXHIKH, fIKa IIOCTAYA€TbCA B TEXHIUHI ILIEHTPH.
OcraHHi IO CTATYCy 3aACKATH BiA TOAOBHOIO O0'€AHAHHS, 3ALHCHIOIOTH
[IEPEAIIPOAQKHY  INATOTOBKY, MOHTAXK, TIapaHTIHE OOCAYIOBYBAaHH,
peMoHT, mpoAax. SIk ocHOBHY hOpMY B3a€MOBIAHOCHH TEXHIYHUX LICHTPIB
31 CBOIMH KAIEHTAMH MH PEKOMEHAYEMO Ai3MHT, IIPOKAT TEXHIKHM Ta
BUKOHAHHS MEX4HI30BAHHUX POOIT BIAIIOBIAHO AO VIOA IPO CIIABHY
AIAABHICTE. IHBECTOPOM B IIbOMY BHITAAKY BUCTYIIAE ITOCTAYAABHHUK MAIITHH
T4 YCTATKYBAHHSA, MIHEPAAPHUX AOOPHB fIK CAMOCTIMHO, TaK 1 CIIABHO 3
KPEAUTHOIO YCTAaHOBOKO, IO BHUKOHYye omepanil Aismmry. [Ipm rmpomy,
(pIHAHCOBO-IIPOMHCAOBA ~ IPyIa  CTa€  BAACHHKOM  3HAYHO!  Macu
IIPOAOBOABCTBA, 4 TAKOXK MA€ BIAHB Ha (DOPMYBAaHHA PHHKOBHX ILIiH.
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3acobu, OTpHMaHI 32 PaxXyHOK (PYHKIIOHYBAHHA TEXHIYHOIO LIEHTPY, 32
BUPAXyBAHHAM BHPOOHHYMX BHTPAT, MOXKYTb CIPAMOBYBATHCH Ha
ITOTAIICHHA ITO3UK (KPEAUTIB) Ta BUIIAATY BIACOTKIB 34 KPEAHTH.

— (pIHAHCOBO-IIPOMHCAOBI rpynu CTBOPIOIOTHCS KPYLIHUMI
TOPriBeAbHO-(DIHAHCOBUMU CTPYKTyPaMH, CIIOKMBAYAMU
CIABCBKOTOCITOAAPCHKOT IIPOAYKIIii. IHBECTyBaHHA CIABCBKOTO TOCIIOAAPCTBA
IO TAKOMY IIIAfIXY XOYa M B HEBEAMKHX MACINTA04X, BiKE 3AINCHIOETHCH B
Vkpaini Ak  BITYM3HAHUMH, Tak 1 3apyOLKHHMH  IHBECTOPAMH.
[Tpukaasom Tomy cayxuts «Mak AOHAABACY, AKHE BOAOAIE MEPEKEIO
AOYIPHIX IIAIIPHEMCTB B MSICHOMY TBAPHUHHUIITBI Ta M'SCOIEpepOOHI
IIPOMHCAOBOCTA.

— IIOCTYIIOBE HAaAAHHA (DYHKLIF MOBHOLIHHO! BHPOOHUYO-30yTOBOL
KOpIIOparlii aKIiOHEPHUM TOBAPHCTBAM, CTBOPEHHUX IIA Yac ITPHBATH3AIL
IIAIIPHEMCTB  IIEPEPOOHOI IIPOMHCAOBOCTI Ta CIABCBKOIO T'OCIOAAPCTBA.
AKITIOHEPH] TOBAPUCTBA 3aAYIAIOTH AO CKAAAY AKILIOHEPIB OAHKHU, CTPAXOBI
KoMIIaHii Ta IHIM (PIHAHCOBI yCTAHOBHM HA YMOBAX HAAAHHA OCTAHHIMUI
ITIABTOBHX IHBECTHIINHHUX KpeAUTiB. MoOKHA BHUKOPHUCTOBYBATH TaKOXK
Oe3I1oCcepeAHE 3aAyHIECHHS KOIITIB HACCACHHS 32 AOLIOMOTOIO emicil IiHHMX
mmamepiB — MIpHUBIACHOBAHUX akmili Ta oOOAiramifi. CTBOPIOETBCA TAKOMK
BAACHA PO3APIOHA TOProBa MepeikKa, IO AdE€ MOMKAHBICTD CKOPOTHTH
BUTpATH II0 30yTy HPOAyKil. 3OIABIIICHHA HPUOYTKIB BIA IIOrAUOACHHSA
IIEPEPOOKH CIABCBKOTOCITOAAPCHKOI CHPOBHHH Ta CTBOPEHHA e(DEeKTHBHOL
cHCcTeMH 30Ty FOTOBOI IIPOAYKIII A€ MOKAUBICTD AOAATKOBO IHBECTYBATH
PO3BHTOK CHPOBHHHOI 30HH IlepepoOHuX mianpuemcts. Hacamiepea
3aCO0H CIIPAMOBAHI AKI[IOHEPAM-TIOCTA9AABHIKAM CHPOBHHH.

— crBopennsi perioHaapHOl A®IIL Ha 6a3l KPyHHOrO KOMEpPLIHHOIO
OaHKy 3 BXOAOM AO IPYIH IIAIIPHEMCTB 3 BHPOOHHIITBA Ta IIEPEPOOKH
CIABCBKOTOCITOAAPCBKOI  TIPOAYKIII, 4  TAaKOXK  TOPIiBEABHHX  Ta
PECYpCOIOCTaYaIOYNX OpTaHi3amiil. B mpomy BHITAAKY ITOEAHYBATHMYTHCA

aBa mpuHnnmm Gopmysaraa PIII' —  AepxaBHO-KOOIIEpATUBHUI Ta
BEPTHUKAABHHUN. [Ipn IIBOMYy BHHHKAE MOMAHBICTD BHPOOHHIITBA PI3HHX
BHAIB KOHKYPEHTO3AATHOI ITPOAYKITH — M'ICHOI, MOAOYHOI, OBOYEBOI,

ITAOAOBOI, fAriAHOI ToImo. Bce Ie 3HAYHOIO MIpOFO INABHITUTH CTIHKICTH
A®II" Ha pHUHKY IPOAOBOABYHX TOBapiB. BBamaemo, I0 HaWOIABII
PEAABHIM € BKAIOYEHHS B IPYIy KOMEPLIHHOrO O4aHKY, OCKIABKH, TIABKH
3aIiKABACHA Y9ACTh OAHKIBCHKOIO KaIliTaAy AAf pOpMyBaHHA e)EKTHBHOIO
ATPapHOIO CEKTOPa MO)Ke 3a0€3IIEYNTH HOPMAABHY JKUTTEAIAABHICTD BCi€el
inrerpamitinoi crpyxrypu. @I moBuHHA OOOB’A3KOBO IIAECIIPAMOBAHO
BHUKOPHCTOBYBATH OIOAKETHI KOIITH, 3AIFCHIOBATH HEOOXIAHI omeparil 3
LIHHUMH ITAITEPAMH, 3aAYIATH BAACHI I KPEAHUTHI KOINTH Ha peaAi3ariiro
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ITEPCITIEKTUBHUX IIPOIPaM Ta IIPOEKTIB, 3AINCHIOBATH TOPrOBO-KOMICIHHI Ta
AI3HHTOBI ormepaiiil, a TAKOXK FOpHANYHE O(POPMACHHSA PaXYHKIB KAIEHTIB-
VYACHHUKIB ~ IPyIH, IPOBOAUTH  pO3paxyHKH  npu  (pIHAHCOBHX
B3aEMOBIAHOCHHAX MK ITAITPHEMCTBAMHE 1 KOHTPATCHTAMI.

3a ymos dyuxuionyBanus A®IID socurtes HH3BKA BIPOIIAHICTH
OaHKpPyTCTBA MAIIPHEMCTB CIABCBKUX TOBAPOBUPOOHHUKIB. Ha Harmr morasa,
miAkoM peasbHe crBOopeHHA B Mexax A®IID eamnHOl BeAHKO! He TIABKH
BUPOOHUYOI, OAHKIBCHKOL, are H KPEAHTHOI, IIOCTAYaABHUILIBKO-30yTOBOT,
TPAHCIIOPTHOI, CTPaXOBOi, COIIAAPHO-IIOOYTOBOI Ta KAAPOBOI CHCTEM.

3 posrasHyrux croco6iB crsopenns A®II, Ha Hamy AymKy,
HAHOIABII PeaAPHUM € (POPMYBAHHA BEPTHKAABHO IHTEIPOBAHUX arpapHUX
KOMITAHIN I10 TEXHOAOTIYHIA HHU3I «BUPOOHHUIITBO CHPOBHHH - IIEPEPOOKa
— peaaizamisy. OcTaHHA ITOBHHHA 3a0€3IIEYNTH CIPHATAUBI YMOBH AAf

dopmyBaHHs PIBHOITPaBHIX CKOHOMIYHUX CTOCYHKIB MK
CiABCBKOTOCITOAQPCHKIME TOBAPOBHPOOHUKAMH, HIEPEePOOHUMHU
ITAIIPHEMCTBAME T2 (bIHAHCOBO-KPEAUTHIMI opraHizariammy,

CTUMYAIOBATH IIepepo3Ioain 3acobiB cdepu AIIK B arpapuwmii cexrop
uepe3 TpAMI KAITITAAbHI BKAGACHHSA, AISWHT YCTATKYBAHHSA, TOBAPHHUI
KPEAHUT TOITIO.

BBaxxaemo, IO BepTHKAABHO IHTErpoBaHi (POPMYBAHHA AOLIABHO
CTBOPIOBATH IIOCTAIIHO; HE IIEPIIOMY eTami MoxAnBe (pOpMyBaHHA
KOHCOPIIYMY IIAIIPHEMCTB EAMHOI TEXHOAOTIYHOI HU3KY (CHPOBHHHA 30HA
— mepepoOka — 30epiraHHs — peaAisaris ToOTOBOI IIPOAYKLI) Ha AOTOBIpHIH
OCHOBI, fAKHH 3a0e3Iledye IIPOBEACHHS V3TOAKEHO! IIOAITHKH Y cdepi
BUPOOHHUIITBA LIHOYTBOPEHHA Ta IHBeCTHHIH. B I[pbOMy BHIIAAKY
KOOPAHMHAIIIA  AITABHOCTI ~ VYaCHHKIB  ITOKAQAAETBCA HA  FOPHAMYHO
caMOCTiiHy (pipMmy, fika 3a0e3Iedye Y3rOAXKCHHSA IHTEpeCiB BCIX YIACHHKIB
A®ITI.

Meroro AIIABHOCTI KOHCOPLIyMy, Ha HAaIll IIOTAfA, Ma€ OyTH
V3IOAKCHHS ITAPTHEPCHKUX CEKOHOMIYHUX CTOCYHKIB, BIAHOBAGHHA Ta
PEIYAIOBAHHS KOOIICPALIIHIX 3B'A3KIB I CTOCYHKIB MDK IIAIIPHEMCTBAMI,
IIAAXOM BHKOPHCTAHHA MEXaHI3My CIIABHOIO BHPOOHHIITBA Ta ITAHOBOL
y9acTi B IIPHOYTKY.

OcobauBocti opraxizarii AIAABHOCTI KOHCOPIIyMy — MaiHOBI Ta
piHaHCOBI KBOTH, fAKI BHOCATBCH YIACHHUKAMH (POPMYIOTb Y3TOAKEHI
mporpamMu  posBHTKy. [lpu I(pOMy BCl YYACHHKH MAarOThb OICPATHBHUN
AOCTYII AO PECYpCiB, IIIO AO3BOAfIE CTaOIAI3YBATH TEXHOAOLTYHHN ITHKA,
3MEHINHUTH HOTPeOy ODIrOBUX KOIIITIB, 3MEHILIUTH BIPOIIAHICTD B3a€EMHIX
HeraaTexis [4].
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Aseperamu (piHAHCYBAHHA KOHCOPLIYMY, HA HAIIY AYMKY, MOXKYTb
Oyra BAacHI (PIHAHCOBI KOIITH YY4CHHKIB KOHCOPLIyMY, IIPHOYTOK BIA
peaaizariii rOTOBOI IIPOAYKIIil; KOIITH OIOAXKETY, aBAHCOBAHI BiA 3aKyIIBAI
CIABCBKOTOCITOAAPCHKOT ITPOAYKII, CHPOBHHH Ta IIPOAOBOABCTBA AASf
OIOAKETHHX CIIO}KHBAYIB; KPEAUTHI PECYPCH INA 3aCTaBY MaiiHA, HEAIKBIALB,
BUPOOHUYMX 3a11aciB, O0'€AHAHIX AO 3araABHOIO IAPAHTIHHOIO (POHAY;
3aCO0H BIA PO3MIIIIEHHS [IIHHUX IIAIIePiB KOHCOPLIYMY.

HeoOxiAHOIO  yMOBOIO — IIPAale3AATHOCTI TAKOIO MEXaHI3My €
CTBOPCHHA  CHCTEMH  TlapaHTid, IO Moxe Oyru  3abesledecHe
BUKOPHCTAHHAM TrapaHTiiHOro poHAy, OO0'€AHYIOYOro axuil cropiw,
CHPOBHMHY Ta IIPOAYKIIIO HA CKA3AaX, OCHOBHI (poHAM H mpasa ix
BUKOPHCTAHHS, TOBapHi 3000B'13aHms. [1pH 1IbOMY BHKOPHCTAHHS AKTHBIB,
AK OO'€KT 3aCTABH AO3BOAUTH 3aAYYATH KOLUTH O€3 IIPSIMEX IIPOAAK, 4
30epiraT X AO BKAIOYEHHS B HOBHH BUPOOHHYNIN IIHKA.

Aaf  dopmyBaHHA IHBECTHIIMHUX PECypCiB MH  IIPOIIOHYEMO
BHUKOPHUCTOBYBATH KOHIIECII, II10 O3HAYA€E IIEpeAady HAACKHHUX AepraBi a00
MICIIEBIM OpPraHAM BAAAH AJKEPEA IIPUPOAHHX OAraTCTB, IIAIIPHEMCTB Ta
IH. rOCITOAAPCHKUX OD'€KTIB B €KCIIAVATAINIO HA IICBHUI TEPMIH 3a IIAATY
BITYM3HAHUM 1 3apyOLKHEM iHBecropam. Ha Hamm morasa, BoHa Ayke
BUTIAHA fIK AAA BAACHHKA, TAK 1 AAfA IHBECTOpa, OCKIABKH 3abesrredye
OITHMAABHHUI  PO3IIOAIA  AOXOAIB Ta pH3UK MK  ITapTHEPAMH
IHBECTHIIIITHOTO ITPOIIECY.

HeoOxiAHIM 3aXOAOM  aKTHBi3amii 1HBECTHINNHOIO IIPOLIECY MH
BBA/KAEMO  CTBOPEHHS  AEpaBHOI  IHBECTHIIHHO!  KOMITaHil  Ha
perioHaAbHOMY PpiBHI, B umi (QyHKI BXOAMB OH BIAGIp IIPOEKTIB Ta
KOHTPOAb 33 IPaBHABHICTIO iX peaaisarii. OCHOBHUMH AxepeAaMu
pinaHCYBaHHA IHBECTHUINMHHUX IIPOCKTIB KOMIIAHII MOXKYTb OyTH: BAACHI
3aco0H (CTATYTHHH KaIliTaA, BHECKH IIAIIPHEMCTB Ta HEPO3IOAIACHUI
npuOYTOK BIA y9acTi B IIPOEKTAax), 3aCOOM IIPUBATHUX IHBECTOPIB AAfA
peaaisarii KOHKPETHHX IIPOEKTIB, OIOAXKETHI KOIUTH, IepeaDadeHi AAf
peaaizarii IiABOBHX IIpOrpam, 3aco0U arpapHUx (PIHAHCOBO-IIPOMHCAOBUX
IPYL, KPCAHUTH ILA 3aCTaBy rapaHTifiHOro (poHAY, OOProBux 3000B'I3aHb,
MaliHa, BUDOOHUYHX 3aI1aCiB, MAHOYTHBOI IIPOAYKIIil, HEPyXOMOCTI TOIIIO.

Crpykrypa B32€MOAIl KOMITaHii 3 KOHTAKTYFOUHMMH OpPTaHI3aIliAMK
IToAaHa Ha puc. 1.
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ATeNTCTEO CTPRIVBANNA
DEeCTHIHROI PITHED

Cimebrorocnoaspeski Ta mepepobin
TATPHET

TapauTiii
i hoHa

I Fmec Ty i xonmmani

Kommescaigitani domn L pym

Hegepacantn nenciiom
bommt

IHBeCTHLNHHIT (JOHT

Perionamioti Sum |
(R l Dlepoxapna HpecTHUHA EOMDAHIE J __________

‘ CUILCBKOTOCTIONAD CBE] Ta MepepodHl MNpHEMCTE

Puc. 1. Crpykrypa B3aeMoAil iHBecTuIiiiHOI KOMIIaHIl 3 KPeAUTHHMU,
dinaHcoBHMMU, BUPOOGHHUYNMH TAa HAYKOBUMH YCTAHOBAMU

Komrranisd IMOBHHHA CKAaAaTHCA fAK MIHIMyM 3 TpbOX (DiHAHCOBHX
OHAIB, OOCAyroByroWHX pi3HI HAIPAMH AIABHOCTI KOMIIAHil, IO
3a0e3revynTy iHBECTOpaM rapaHTii 30epeKeHHA PHHKOBOI  BapTOCTi
BKAGACHOIO KAIlITAAY Ta IIOBEPHCHHA IHBECTHIIH: IHBeCTHHIHHUN (DOHA
ITOBMHEH 3AIFICHIOBATH IIpAMI 1HBECTHINi Ha yMOBaxX HalioBOI ydacti B
IIPOEKTI, KOMIICHCALIIHUI (DOHA Ma€ OyTH cHOPMOBAHUM AASl CTBOPCHHS
pesepBiB, IO HAIPABAAIOTHCA HA IIOTAIICHHA PISHUIN MK PHHKOBOIO
CTaBKOIO KPEAHTY I INABIOBOIO CTaBKOIO, 4 TaKOXK Ha CTPaxoBe
BIAIIIKOAYBAHHA,FAPAHTIMHNNT ~ (DOHA ~ IIOBHHEH  CTBOPIOBATHCA  HA
[PUHIUIAX ITAHOBOI y9acTi 3 BHKOPHUCTAHHAM OIOAKCTHHX TApPaHTIH I
AKTHUBIB  ITAITPHEMCTB-OAEP/KYBAdiB IHBECTHINN (akmii, cHpoBHHA Ta
IIPOAYKIIA HA CKAAAAX, OCHOBHI (DOHAH H IIpaBa X BUKOPHUCTAHHSA, TOBAPHI
3000B'm3aHHA — (DOPBAPAHI KOHTPAKTH, OIIIOHM TOIIO), 3 METOIO
3aAyYCHHA TPOIIOBUX KOIITIB O€3 IIPAMOIO IIPOAZXKY, 30epirarodm ix A0
BKAIOYCHHS B HOBHN BHPOOHHYMN HHKA. AKTHBH TIapaHTIHHOIO (POHAY
CAYHKATh AAA 3a0esIedeHHsA eMicll IHHHUX Iarepis KOMIIaHil i 3aAydeHHA
3aco0iB OesrrocepeAHPO Ha (DIHAHCOBOMY PHHKY 0€3 IIOCEpEAHHKIB. 3a
LMAMH LIHHUMHJ IAIIEPAMH MAalOTb OyTH BCTAHOBACHI OOMEKCHI ACPKABHI
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rapaHTii, ki HOKAHKaHI 3a0€3II€YUTH X IPHUBAOAHBICTD, K IHCTPYMEHTY
OHAOBOTO PHHKY.

Creopennst cucremu (DIHAHCOBUX TIapaHTIH B  IHBECTHINNHIHN
KOMITaHii MOe OyTH 3a0e3IIeYeHE TAKOXK 34 PAXYHOK CTPAXYBAHHA IMIIOPTY
TEXHIKM I TEXHOAOIIH B 3apyOLKHHX CTPaxOBHX KOMIIaHifXx. [Ipu mpomy
AJKEPEAOM KOINTIB AAA OHIAATH CTPAXOBKH MOKYTh CAYMKHTH BaAFOTHI
3acO0H, AKI HAAXOASTD B PAXYHOK OIIAATH €KCITOPTHIH ITPOAYKIII.

Aas iHGOpMAIIHHO! IATPUMKA Ta OpraHisanil IPHKAAAHOI Oasu
IHBeCTHIIIHOIO IIPOIECY, HA HAII IIOTAfIA, CAIA IEPEADAYUTH AKTHBHY
CHIBIIPALIFO KOMITAHIl 3 YIIPABAIHHAMHU CIABCBKOIO TOCIOAAPCTBA OOAacCTEl
periony, HAYKOBO-AOCAIAHIMI IHCTHTYTAMH, 00'eAHaHHAMI
tosapoBupobHukiB AITK.

HaiiGiAbIr  IIEpCIEKTUBHAM B Cy4aCHHX yMOBaX (DiHAHCOBUM
IHCTPYMEHTOM iHBeCTyBaHHS € Ai3mHr. Bin Ao03BOAf€  3AlficHIOBaTH
BEAMKOMACIIITAOHI ~KAIITAABHI BKAAACHHA B PO3BHTOK MaTepiaAbHO-
TEXHIYHOI 0a3H CIABCBKOTOCIIOAAPCBKOIO BUPOOHUIITBA. B mopisHAHHI 3
IHITUMKA  CIIOCOOAMHU  IIPHAOAHHA yCTATKyBaHHA (DAHKIBCBKHI KPEAUT,
KYIIBASl 3 BIACTPOYECHHAM OIAATH 1 T. IH.) AI3HHT Ma€ PAA IIEPEBAT, 3aBAAKH
AKAM MH IIPOIIOHYEMO HOTO fK IPIOPHUTETHHIH HAIpAM iHBecThuiil. Bim
AO3BOASIE:

— IIAIIPHEMCTBY-OPEHAAPEB] POIIUPUTH BHPOOHUIITBO H HAAATOAHUTH
OOCAYTOBYBaHHA TEXHIKH 0O€3 3HAYHUX OAHOPA30BHX BHTPAT T4 3aAVICHHA
HO3UKOBHUX KOIIITIB;

— BUBIABPHHTH 3aCOOHM OpEHAAPS AAfl BKAGACHHA B IHIM 3aXOAH,
OCKIABKH ~ BHUTPAaTH  HAa  LPHADAHHA  YCTATKYBAaHHA  PIBHOMIPHO
PO3ITOAIAAFOTBCA Ha BECh TEPMIH Al AOTOBOPY;

— IIATPHMYBATH B GAAAHCI INATIPUEMCTBA OITHUMAABHE CIIIBBIAHOIIICHHSA
BAAQCHOTO 1 TIO3MKOBOTO KAITITAAIB, OCKIABKI AI3THTOBE MafHO HA HbOMY HE
BIAOOpaKaeThCs;

— HA OCHOBI AISHHIOBHX YIOA, IO IEPeAGAYarOTh 3000B'SI3aHHA
OPEHAOAABII, IIPOBECTH  PEMOHT H  TexXHIYHe  OOCAYIOBYBaHHA
VCTaTKyBaHHS 13 CBOEYACHOTO T4 AKICHOTO IIPOBEACHHIO PEMOHTHHUX PODIT;

— BIAHOCHTH  AISHHIOBI  IAaTexi Ha  coOiBapticTs  IIPOAYKIIT
AIBHHIOOTPHMYBadYa, a OTKE, 3HIDKYE 0a3y OIOAATKYBAHHA IIO IIOAATKY Ha
HIPHUOYTOK, TOAL K IIPHU IPAMOMY KPEAUTYBAHHI INAIIPHEMCTBA Ha KYIIIBAIO
OOAAAHAHHSA BHIIAATY BIACOTKIB 3a KOPHCTYBAHHSA IIO3MKOBUMH PECYPCAMH
3AIMCHIOIOTBCA 3 IIPHOYTKY HICASl OLIOAATKYBAHH.

— IIAAXOM  BHUKOPHUCTAHHA MEXaHI3My IIPHCKOPEHOI amMopTH3arii
VCTaTKyBaHHS, 3MEHIIIUTH CYMy IIOAATKY HA MaiHO, GA30I0 OITOAATKYBAHHSA
AAA SIKOI € 33aAMIIKOBA BAPTICTh YCTATKYBAHHA, T2 3AICHHTH EKOHOMIFO
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BHIIAAQT IIOAQTKY HA IPHOYTOK IIPH IIOYATKOBHUX eTalax peaAisaril
IHBECTHIIHOIO IIPOEKTY 1 OTPHUMATH AOAQTKOBY BHIOAY IIPH OOAIKY
THMYACOBOI BAPTOCTI TPOITIEH.

CrpaTeriaHO  BaKAWUBHM  3aBAAHHAM, ITIO  CTOIThb  IIEPEA
CIABCBKOTOCITOAAPCBKUMH  ITAIIPHEMCTBAMH €  ITIATPUMKa  1HTEpecy
IHO3EMHHUX I1HBECTOPIB AO BITYM3HAHOTO PHHKY CiABCHKOTOCITOAAPCHKOL
HPOAYKIHL. VBara 3apyObKHHX IapTHEpPiB OOYMOBAEHA MACIITAOHICTIO
PHHKY; IIPHPOAHUMHE OaraTCTBaMH, IO 3a0e3IeYyIOTh HOro BCiMa BHAAMU
pecypciB; ACIIEBH3HOIO POOOYOI CHAH, IO MAE BUCOKHAN OCBITHIN piBEHb
Ta HAYKOBHUI ITOTEHINIAA; BUCOKIM PIBHEM 3HOCY OCHOBHHX (DOHAIB (ITOHAA
60%), 1110 IABHIIY€E aKTYaABHICTD IIPOOAEMH IX OHOBACHHSA [7].

[lpuanumoBo  HoOBHMI  cmocid  iHBecTyBaHHA B YKpaiHy Mae
KOHIIEIIIIEI0 BEHYYPHOIO KaIliTaAy. BHHUKHEHHA BEHIYPHUX IHBECTHIIII
mmos'szaHe 3 (POpMyBaHHAM (POHAY BEHUYPHOIO KAILTAAY, KYAH BHOCSATD
KOIITH OaHKH, CTpaxoBli KoMIaHil, meHCiHHI (HOHAH. 3aCHOBHUKH
IIPU3HAYAIOTE KEPIBHUKA KOMITAHIEFO, SKOMY AOBIPAIOTH YIIPABAIHHSA
KaIliTaAOM BiA CBOTO iMeHI. BiH Beae IOIMTyK BUNIAHIX INATIPHEMCTB Pi3HUX
raAyse, fiki MarOTh IIEPCIIEKTUBY PO3BUTKY. SHAHIIOBINN iX, (DOHA KyIrye
YACTHHY AKIIN KOMITaHil, HAAAFOYH YACTHHY CBOTO Karriraay. OcobAuBICTIO
BEHUYYPHOIO KAITITAAY € TE, IO BIiA INAIIPHEMCTBA, IO iHBECTYETHCA, HE
OTPIOHO HIAKUX rapaHTii, 3a0esmedeHHA. BOHO IIPOCTO IIEPEXOAHUTH B
CYyMICHE VIIPaBAIHHA KEpPIBHHIITBA INAIIPHEMCTBA 1 BEHUYPHOro (DOHAY 32
YMOBH THMYACOBO! y9IacTi (POHAY, OCKIABKH Yepe3 ACAKHH 9ac HOro 4acTka
OyAe IIpoAaHa.

Ha mamr morasa, HEOOXIAHHM €AGMEHTOM CTPATEIYHO! IIOAITHKH
OYAB-AKOTO arpapHOrO IAIIPHEMCTBA, OPIEHTOBAHOIO Ha IIEPCIICKTUBY, MA€E
OyTH YCIIIITHA CAMOIIPE3ECHTALIIS 3 METOIO 3aAYYCHHS YBATH IPOMAACHKOCTI,
a B IX 9YHCAl ¥ TOTEHINHHUX iHBECTOPIB. 3 IIEIO METOIO MH IIPOIIOHYEMO
CTBOPEHHA KAYOy e(DEKTHBHHX CIABIOCIIIAIIPHEMCTB, AKHH CIIPHATHAME
3POCTAaHHIO TIOIYASPHOCTI § MICIIEBUX IHBECTOPIB I'OCIIOAAPCTB — YACHIB
KAYOY.

bBaxaHHA CIABCBKOTOCIIOAAPCHKHX BHPOOHHKIB PEKAAMYBATH CBOIO
AIABHICTD 1 IIEPCHIEKTHBH PO3BUTKY MH PEKOMEHAYEMO CTHMYAIOBATH,
OPraHi30BYIOYH pi3HI KOHKYPCH AAfl arpOINAIIPHEMCTB EKOHOMIYHOIO,
TEXHOAOTIYHOTO I IHHOBAIIHOrOo Xapakrtepy. IHBecropnm iHOAI He
ITAO3PFOIOTE IIPO ICHYBAHHSA BHUTIAHOTO AAf HHX ITAIIPHEMCTBA, OCKIABKH
BOHO HE 3afBAAE IIPO CBOIO AlfAABHICTB. Yacrta 3raaka B 3MI, yuacts B
KOHKYPCHUX BIADOpaX, IIPUYOMY BHIPAII HEOOOB'SI3KOBO MOMKE OyTH
OCHOBHOIO ~ METOFO  INAIIPHEMCTBA, CTBOPATH XOPOIIY  PEHyTAIIiFO
TOCIIOAAPCTBY, ITIO AVZKE BaKAUBE ITPU YXBAACHHI IHBECTHIIIHHIX PIIlICHb.
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AAf  mocuAeHHA I IPHCKOPEHHA IHBECTHIIHHOIO —IIPOLIECY,
HIABHIICHHA e(PEKTUBHOCTI IHBECTHIIHHOI AIIABHOCTI, Pa30M 3 PO3PODKOIO
IHBECTUIIIITHUX IIPOTPaM Ta IIPOEKTIB COINAABHO-EKOHOMIYHOIO PO3BHTKY,
Ha HAIIY AYMKY, KOMHE CIABCHKOTOCITOAAPCBKE ITAIIPHEMCTBO MYCHTH
3AIMICHHATH IIAMI KOMITAEKC 3aXOAIB IIIOAO 320€3IIeYeHHA iHBECTHUITIH.

OcHOBHI 3 HUX HaBEACHI Ha puC. 2.

IAYOH MOCHNEHHS IHBECTHUIHOTO IPOLECY B

ATPAPHUX TIANFUEMCT BAX

:

OpranizauiiHo-YIPARMIHCEK 3aX0H ‘ | Opranizauifio-eKOHOMMHI 3aX0JH ‘ |

ExoHoMMHI 3aX0,H

OBIDYHTY AMCH METH § T8 500K
TRETPHEMETES

TIpoBEeHHA MORTOPHHTY PESyTBTATE
OG0T Ta aHAMD fiHAHCOBO-
EHpOBHIMO] JIATEHOCTI TN MPHEMETES.

Bnbip npiopHTeTso HATPAMS POTEKTEY - MHCTOMD NPHGYTIY
sispofinnea 1a ipecTmii Mponegerntx M_upmmmmmpoﬁoplm
piop A
HETTEOCT MY Toma P S ———
Opramnauiz pofits pospobim: Gmec masy imecTImi T4 BEATEIEA

Tlourys: T ops e I RPITEIHA 40 ANTKODEX
imecTopis

Pospofins mopsamsmecci B mporscoys s
POTBHTEY THATPHEMCTED

—

Bimsnasiesns Qusancosms
PESVILTATIE Ta POSMOALT

AeduTy 3acofE i SAECHEHHS

PospoBxa yMOB 3aIyHeREA
LOETEOBEY HEECTOPE

0y i saxo0 1 3

TpOAKTE «znnxy;:. aabory,
Py

Fospofika cHETehD! e A BnpofHIaTss
mpozymi T i mepepofiza » rocnogpeTsi

Pospaysox edexTiBHICTI
T OTHOSOBAHICE BI0BICE RBECTHINIT B
UN0MY T4 N0 FONIEHNH HATPAMAM B

Pospobxa Gmec-muny o i E
HACOBION MEPIORAM T8 CLEMKOLS
MPCTYE NI B [OCIORAPCTE

OBrpyRTYEAHEA TPIOPHTETHIN HANPAMKIE
BEOPHCTANAL RORATKOEOND IPROYTEY,
IPHMANOrD BiN (HBECTHENTT

ol

! P i
TPOSKTIS M FIPHEMCTES

¥
TIpoeKT BATOBIEY iHB ec THILT

O pofirs pesy ¥ A T

h

o
HepapoBiaraoi cepit B ocrorsse ipofirarmo B ranitamHi sEasgerons ¥ nevspobitnsy cdepy

Puc. 2. Cucrema 0OCHOBHHUX 3aX0AIB ITOCUAECHHA iHBECTHUIIIITHOIO
MpPOLECY B arPAPHUX MIAIIPUEMCTBAX

BoHn AO03BOAAIOTD HE TIABKM INABHIIMUTH OOIPYHTOBAHICTH U
HIPUBAOAUBICTD IIPOEKTIB AOBIOCTPOKOBHX IHBECTHINH, aAe W MaTH, fK
KEPIBHUIITBO AO All, TIPOEKT BAAOBHX iHBECTHIII IAIIPHEMCTBA. Y TPbOX
Horo posalAax (iHBecTHIii B OCHOBHE BHPOOHHIITBO, iHBecTHuil y popmi
KAIITAABHUX BKAGACHB Ta 1HBeCTHIl B HeBHPOOHH4Y cdepy), pasom i3
3araABHOLIPUIHATHMU  ITOKA3HUKAMH, OOIPYHTOBYIOTBHCH HAIPAMH 1
PO3MIpPH IHBECTHIIIN; AXKEPEAa; YMOBH, TEPMIHN HAAXOAKEHHS, OCBOEHHS 1
ITIOBEPHEHHA 3aAYYEHUX KOIITIB; e(DEKTHBHICTh 3AIFICHEHHS IHBECTHIIH;
HAIIPAMH, PO3MIp Ta TEPMIHHM BHKOPHCTAHHA OTPHUMAHHX AOAATKOBHX

IpHUOYTKIB.
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BucHoBku. AkrmBizamis IHBECTHLIIHOIO IPOILECY OArato B HOMYy
OOyMOBACHA ~ OOIPYHTOBAHICTIO — CTPATEIIYHOIO  HAIIPAMY, TAKTHKOIO
3AIICHEHHS  IHBECTHINM, I1HBECTHUIIMHNM KAIMATOM Ta MEXAaHI3MOM
IHBECTyBAHHA B CIABCBKOTOCIIOAAPCBKOMY BHPOOHHUIITBI KpalHH, PErioHYy,
KOHKPETHOTrO ITAIpruemMctBa. [IporonoBani opranisaniiiHO-eKOHOMIYHI
3aXOAM 1HBECTHIIIHHOIO PO3BUTKY arpapHHX ITAIIPHEMCTB HAIIPaBACHI Ha
3aAYUCHHA AOAATKOBHX AKEPEA IHBECTHIIH B CIABCBKE TOCITOAAPCTBO, fAKI
HEOOXIAHI AAfl cTaliAisamii BUPOOHHIITBA M ITOAAABIIOrO e)EeKTHBHOIO
PO3BUTKY arpapHOIO CEKTOpa. BBakaeMo, IO KOKHOMY ITAIIPHEMCTBY
HEOOXIAHO PO3POOUTH KOMIIAGKC 3aXOAIB, skl 3a0e3levaTs 3pOCTAHHA
IHBECTHIII 32 PaXyHOK BHYTPIIITHIX AxkepeA. I'OAOBHHMU 3 HUX, Ha Harry
AYMKY, € 30IABIIICHHS OOCATIB Ta ITOAIMIIEHHA AKOCTI IIPOAYKIIl arpapHHX
HIAIIPHEMCTB IIPH 3pOCTaHHI e(DeKTHBHOCTI BUPOOHUIITBA.
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Amnoranis.

Ilosomapros O.C. TocTuTynioHasbHI ~ CKA4AOBI  yIIPABAIHHA
IHHOBAIIIHHO-IHBECTHIIIHHUM PO3BHTKOM Cy0’€KTIB arpapHOro 6i3Hecy.

B cmanmmi docnioncero npobaemy nidsumernna egexmusrocni ynpasainna axmusamu
CLNBEEKO20CH00aPCLKUX  NIONDUEMCIIE, 10  3Haxo0ambea )  eaactocmi  Oepocasu. Hadaro
pexomerdayii wodo nidsumerna epexmusrocni yupasainia naKemami aKyili nionpueMmcme
mpemeoi cpepu AIIK.  Pexomendosarno  cinscekozocnodapeskum — nidnpuememea
BUKOPUCIHI08Y6am DeKiAbKA Sapianimis 3ayyerns redepucasrux insecmuyili. Aosedena suzoda
cmsopernn DI, wo noaseac y: cmsopenti o6'ekmusHux nepedymos ckopoueHis sumpan
BUPOOHUYMBA 34 PaXYHOK MIHIMI3ayil onamu bankaM 3a Hadarns Kpedunis, 3pocmarii
MONCAUBOCHIE OMPUMAlNA 6UmUx 00X006 610 Peanizayii npoOYKyii 3a paxynox 3pocmarna yit 6
pesyasmani nozaubaenoi nepeposKu CinbebKO20CHO0aPCLKOL CUPOSUHY 1ma NIOBUMEHHA AKOCHII
Kiryesozo npodykmy. 3 Memoto npuckopenna npoyey gopmysanya PIII sanponorosaro
domupu cnocobu ix opeanizayii. Axyenmosaro ysazy na noemantomy oneopenni 6epmuKansio
inmeeposarux popmysarts. 3 Meno1o GPopMysania iHBecmUyiinux pecypcis 3anponorosario
sukopucmanna  Konyecid.  Heobxionum  saxodom — axmusizayii  insecnuyitinozo  npoyecy
pexomerdosaro  cmeopentia  Oepawasiol  insecmuyilintol KoMnanii Ha pecionanvioMy piet.
Bemanosaerno,  wo  cmpameciuno  sanmcausum - 3asdanmam,  wo  cmoims  neped
CINBCEKO20C100aPCOKUMU  NIONPUEMEIBAMI € NIOMPUMKA THINEDELY LHOICMNUX i116ecrIopis 00
BIMUUIHANO0 PUHKY cinbebKozocnodapebkol npodykyii. Heobxiomnum enemenmom cnmpameziunoi
noAimUKU 0Y06-K020 azpaprozo NIONPUCMCINEa, OPLEHIIOBA020 Ha NEPCNEKmIUSY), Mae 0ymu
Yenitna camonpesenmayin 3 Memorn 3aaydenta yeac poMaodcskoons, a 6 ix uueai i
nomenyiinux  ineecmopie. 3 yiclo Memorn  3anpononosano meopenna Kay6y epexmusux
CINBLOCHTEONPUEMCINS, AKUL CHPUANIUME  3DOCIHANIIO  NOMMAAPHOCHL ) MICYeBUX  IHBECHIOpIS
20cnodapeme — waenie K1y6y.

KArouoBI cAOBa: isecmuyil, innosayitino-insecmuyiliniti possunor, ineecnmuyilinusi
npoyec, insecnuyiini iHempyMenni.
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AnBoTanusa.

Ilosomapes A.C. HHCTHTYIIHOHAABHBIE COCTABAAFOILHE YIIPABACHHA
HHHOBALIHOHHO-HHBECTHLHOHHBIM  Pa3BHTHEM CyOBEKTOB  arpapHOro
bmusHeca.

B cmamee  ucenedosarna  npobnema  noswimenun  3gpgexmusrocmu - ynpasaenusn
AKINUBAMIL CCNBCKOXOSAICHIBCHHBLX MPEONPUAMIUL, HAXOOAMUXCA 6 COOCIBEHHOIII 20c)apimsa.
Aanvr - pexomendayun  no  noswiuenuro  3Qppexmusrocn  ynpaeaenua naxemami  axyui
npeonpusmuti mpemseti cpepvr AITK. Pexomerndosarto cenvexoxosaiicrmsenivii npednpusmuam
UCNONB306a71b HECKONBKO 6aPUAIIos NPUsAeHerua Heeocydapemeerinsix unsecmuyud. Aoxasarna
sv1200a cosdarun DPIIL, saxatouaromanca 6 co3daruu o0bvekmussLx nMpeonocerIoK coxpanyerus
U30epIIceK NPOU3BOOINBA 3a CHen? MUHUMUSAYUI ONJanbl barkam 3a npedocmasaetite Kpeounos,
pocme 603MONCHOIN NOAYHEHUS BBLOOKUX 00X0006 072 peanusayu MpodyKyuu 3a cuenm pocma
yer 6 pesyavmane yeay0aenol nepepabomu  censkOX0AUCIBENH020 ColpbA U NOSLLILEHIUA
Kavecmsa  Koredrozo  npodykma. C  yeavto  yekoperusn  npoyecca  gopmuposarnus DI
npedaoscero uemsipe cnocoba ux gpeanusayu. Axyenmuposano snuMare ia no3mantom
cosanun  sepmuKanvito  unmepuposanneix  popmuposanuii. C  yeasro  Ppoprmuposarus
UHBECIUYHOHHBIX  Pecypcos  npedaoocero  uenoavsosane — Konyeccuti.  Heobxodumsim
Meponpuammue]M — aKmusUIAYUY  UHBECHIUYHONI020 — Npoyecca  pekoMendyenmca  cosdarite
200)0apeinsernotl UHBCCHIUWUORHON KOMNAKUN Ha DeeUoHanboM Yposte. Yimarosaero, 4mo
cmpamezutecky  6asHoll  3adaved,  Komopas — cmoum  neped  CenbeKOX03AUCIIEEHH MU
HPEOnPUANUAMIU ACAAEINICA NOODEPHCKA UHINEPECa UHOCIIPAHIBIX UHBECHIOPOB K O1IeHECHIBeHHOMY
painky  cenvekoxosaicmeennoti - npodyxyuy. Heobxodumeiv  anemenmorm  cmpameenueckod
HOAUMUKY A100020 azpaprozo NPeONPUANIUA, OPUEHINIUPOSALH020 1a NEPENEKMUBY, 004cHa bbintb
VEneunan camMonpesermayis ¢ Yeavro npusAeUeHus SHUMAUS 00MecnI6enomt, d 6 Ux Hucae u
nomenynansisix unsecnmopos. C 3moti yeavio npedaoscerio codarue Kayba 3pgexmushoix
cenvxosnpednpumutl, Komopeid 0yoens cnocobcmeosantt Pocmy HONYAAPHOGHE ) MeCIHbLX
UHBECIIOPOS XO3AIINE — YUAeH08 KAYba.

KAroueBbIe CAOBA:  unSecmuyull, — UHHOBAYUOHHO-UHBECHIUUONIOE  Pa3SUNIE,
UHBCCHIUYUOHHBLIL NPOYECT, UHBCCHIUUONIBIE UHCIDPYMEHINDL.

Abstract.

Ponomarev O.S. Institutional components of the management of
innovation and investment development of subjects of agrarian business.

In the article the problem of increase of efficiency of assets management of agricultural
enterprises owned by the state. Recommendations for improving the efficiency of the management of
blocks of shares of enterprises of the third sphere of agribusiness. Recommended agricultnral
enterprises can use several options for attracting private investments. Proven benefits of creating an
FPG, which is to create objective conditions to reduce production costs by minimizing the payment
to banks for granting credits, the growth opportunities high income from product sales due to the
increase in prices as a result of the deep processing of agricultural raw materials and improve the
quality of the final product. With the purpose of acceleration of process of formation of the PPG
suggested four ways their organization. The attention is focused on the gradual creation of a
vertically integrated groups. With the purpose of formation of investment resources proposed the use
of concessions. The event of activation of the investment process recommended the establishment of a
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public investment company on the regional level. 1t is established that the strategically important
challenge facing agricultural enterprises is to support the interest of foreign investors to the domestic
market for agricultural products. An essential element of the strategic policy of any agricultural
enterprise focused on the future, must be a successful self-presentation to attract the attention of the
public, including potential investors. To this end, proposed the creation of the dlub of efficient
agricultural producers, which will promote growth of popularity among local investors and farms of
club members.

Key words: investment, innovative-investment development, investment process,
investment instruments.
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AHAAI3 BAACHOT O KAITITAAY
CIABCBKOI'OCITOAAPCBKUX ITIAITPIEMCTB

PAUTEP H.I, K.E.H., AOLIEHT,
ABBIBCHbKHH HAI[IOHAABHHH ATPAPHUH YHIBEPCHTET

IlocranoBka mnpoOaemu y 3araapHOMy BHIAfAL. QPinaHcoBe
CTAHOBHIIIE CIABCBKOTOCIIOAAPCBKHX IHAITPHEMCTB, ix (biHAHCOBA CTIHKICTD,
ITAATOCIIPOMOIKHICTD, edeKTHBHE (PYHKIIOHYBAHHSA, a OTKE 1 3aAOBOACHHSA
EKOHOMIYHUX BHTOA BAACHHKIB, 3HAYHOIO MIPOIO 33aACKATH BIA TOTO, AKAM
OOCATOM KAILITAAY 3araAOM BOHU PO3SIOPAAMKAETBCHA, UH € OIITHMAABHOIO
Y4aCTKA B HbOMY BAACHOTO KAITITAAY, 2 CAME TOAOBHE HACKIABKH AKICHO KAIlTaA
IIAIIPHEMCTBA  TPAaHC(POPMYETBCA y  OCHOBHI Ta ODOpPOTHI  3ac00H
BUPOOHHIITBA. BAacHMIT Karitaa CIABCBKOIOCIHOAAPCHKUX IMAIIPHEMCTB — IIE
IIOITEPEAHBO  C(DOPMOBAHI T4 AKYMYABOBAHI BAACHHKOM 40O BAACHHKAMH
imarcoBi pecypcH, fKki CHPAMOBYIOTBCA Ha  (POpMyBaHHA — MaiiHa
IIAIIPHEMCTBA (HEOOOPOTHHX T4 ODOPOTHHX AKTHBIB), 4 TAKOM HAKOIIMYCHI B
PE3YABTATI TOCIIOAAPCHKOL AIABHOCTI (DIHAHCOBI pecypcH, fIKi y BHIAfAL
HEPO3IIOAIACHOTO IIPUOYTKY aBAHCYIOTBCH B TOCIIOAAPCHKY AIAABHICTD.

Baacumit  kamitaA  IIAIIPHEMCTBA €  OCHOBHUM  AXKEPEAOM
dopmyBanHsa Horo maiiHa. HafBHICTE BAACHOIO KaIliTaay — Iie 3aIIOpyKa
AIIABHOCTI OYAB-fIKOTO IIAIIPHEMCTBA, OCKIABKH 0€3 HBOIO HEMOMKAHBO
cchopmyBatu repBUHHI BUpOOHMYI POHAN (OCHOBHI 3acO0HM Ta BUPOOHMHI
3aI1acu).

V 3p’3ky 3 THM, OCODAMBOI aKTyaABHOCTI HaOyBA€ IIHTAHHA
AOCAIAKEHHA HAafABHOCTI Ta e(EKTUBHOCTI BHUKOPHUCTAHHA BAACHOIO
KaIlTaAy B CIABCBKOTOCITOAAPCHKUX ITAITPHEMCTBAX.
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