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�� %LELRQLGDH�� %LELR�KRUWXODQXV�/��� %LELR�PDUFL�/��� 6UWDWLRP\LGDH�� &KORURP\LD�IRUPRVD��6FRS���� 2SORGRQWKD�YLULGXOD��)���� 1HPRWHOXV�SDQWKHULQXV��/���� 3UDRP\LD�OHDFKLL�&XUWLV��� $VLOLGDH�� 'LRFWULD�OLQHDULV�)��� 'LRFUWLD�RHODQGLFD /��� /HSWRJDVWHU�F\OLQGULFD�'H�*HHU�� %RPE\OLLGDH��� %RPE\OLXV�FLQHUDVFHQV0LNDQ��� %RPE\OLXV�PDMRU�/��� (PSLGLGDH��� 3ODW\SDOSXV�SDOOLGLYHQWULV0J���� 3ODW\SDOSXV�FXUVLWDQV�)���� (PSLV�OLYLGD /���� (PSLV�RSDFD�0J�
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Y\eyykv� ohjhrbfb� e_lmgZfb�� fmob� h[blZxl� \h� \k_o� yjmkZo�� ihwlhfm� ^Z\Zy� oZjZdl_jbklbdm\_jlbdZevghfm�jZkij_^_e_gbx�^\mdjueuo��fu�ihgbfZ_f�_z mkeh\ghklv��Kh[jZgguo�fmo�fh`gh�jZa^_eblv�gZ�� ��� ^_g^jh[bhglh\� b ��� ohjlh[bhglh\�� Ih� kjZ\g_gbx� k ^jm]bfb� ]jmiiZfb� gZk_dhfuo� k ^_j_\vyfb�k\yaZgh�kjZ\gbl_evgh�fZeh�\b^h\�^\mdjueuo��\ ^j_\_kghf�yjmk_�hgb gZb[he__�fgh]hqbke_ggu�\_kghc�\h�
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\j_fy�p\_l_gby��P\_lmsb_�^_j_\vy�ijb\e_dZxl�[hevrh_�qbkeh�hiuebl_e_c��ba�fmo�wlh��%LELR�PDUFL� (PSLV�OLYLGD� (� RSDFD� (ULVWDOLV� WHQD[� 6\USKXV� ULEHVLL� 6� YLWULSHQQLV� (XSHRGHV� FRUROODH� (SLV\USKXV� EDOWHDWXV�&KU\VRWR[XP FDXWXP� &K� YHUQDOH� &KHLORVLD� DOELSLOD� b \b^u� ba� k_f_ckl\Z� lZobg�� Ba� gbo� gZ� p\_ldZo�^hfbgbjh\Zeb�%LELR�PDUFL�b \b^u�jh^Z�(PSLV� ih�^Zgguf�:�F��G_\djulhc��G_\djblZ��������lheklhgh`dZ�%LELR�PDUFL�hlghkblky�d fZkkh\uf�hiuebl_eyf�\brgb�b q_j_rgb��Ba�`mjqZehd��kh[jZgguo�gZ�p\_lmsbo�^_j_\vyo�� ebqbgdb� \b^h\� 6\USKXV� ULEHVLL� 6� YLWULSHQQLV� (XSHRGHV� FRUROODH� (SLV\USKXV� EDOWHDWXV� y\eyxlky�Znb^hnZ]Zfb� b ijbghkyl� ihevam� mgbqlh`Zy� le_c�� ;hevrbgkl\h� `mjqZehd�Znb^hnZ]h\� y\eyxlky�ihebnZ]Zfb� b hldeZ^u\Zxl� ycpZ� \ dhehgbb le_c�� \j_^ysbf� dZd� h\hsguf�� a_jgh\uf�� lZd� b ieh^h\uf�dmevlmjZf��Ih�^Zgguf�G� <��LZebpdhc� ��������ebqbgdb�kbjnb^�(SLV\USKXV�EDOWHDWXV� 0HOLVFDHYD�FLQFWHOOD�(XSHRGHV� FRUROODH� 6\USKXV� YLWULSHQQLV� 6� ULEHVLL� wnn_dlb\gh� mgbqlh`Zxl� le_c� gZ� ieh^h\uo� ^_j_\vyo��Fgh]b_�\b^u�lZobg��iblZxsboky�gZ�p\_ldZo�ieh^h\uo�^_j_\v_\��y\eyxlky�iZjZablZfb�\j_^bl_e_c�kZ^Z��Ih� hdhgqZgbx� p\_l_gby� Zglhnbevgu_� \b^u� fmo� ihdb^Zxl� ^j_\_kguc� yjmk� b \klj_qZxlky�ij_bfms_kl\_ggh�\ ljZ\ygbklhf��Ihfbfh�hiuebl_e_c�gZ�^_j_\vyo�h[blZxl�nblhnZ]b �\brgz\Zy�fmoZ���obsgbdb ± dlujv� 'LRFWULD� OLQHDULV b kZijhnZ]b� ba� k_f_ckl\Z /DX[DQLLGDH�� <i_j\u_� ^ey� OZjvdh\kdhc�h[eZklb� \ y[ehg_\hf� kZ^m� gZfb� [ueZ� ihcfZgZ� ev\bgdZ� 3UDRP\LD� � 3DFK\JDVWHU� OHDFKLL�� jZg__� hgZ�mdZau\ZeZkv�gZfb�\i_j\u_�^ey�MdjZbgu�ba�Em]Zgkdhc�h[eZklb��E_`_gbgZ��������Hkgh\gZy�qZklv�fmo�hlf_q_gZ�\ ljZ\ygbklhf�yjmk_��dm^Z�bo�ijb\e_dZ_l�p\_lmsZy�jZklbl_evghklv�bdhjfh\Zy�[ZaZ�^ey�ebqbghd��A^_kv�fgh]hqbke_ggu�Zglhnbevgu_�\b^u�`mjqZehd��6\USKLGDH���nblhnZ]b�ba�k_f_ckl\Z� aeZdh\uo� fmo� �&KORURSLGDH��� obsgbdb� le_c� b q_j\_ph\ ± fmob�k_j_[jygdb� �&KDPDHP\LLGDH���obsgbdb� f_edbo� ^\mdjueuo ± lhedmgqbdb� �(PSLGLGDH��� iZjZablu� pbdZ^ ± 3LSXQFXOLGDH�� iZjZablu�q_rm_djueuo� b dehih\ ± fmob�lZobgu� �7DFKLQLGDH���fgh]hqbke_ggu_� kZijhnZ]b� �8OLGLLGDH�� 6FLRP\]LGDH��%LELRQLGDH�� 'URVRSKLOLGDH��� DZd� ihdZaZeb� gZrb� bkke_^h\Zgby�� kj_^b� kZijhnZ]h\� ieh^h\h]h� kZ^Z�^hfbgbjmxs__� iheh`_gb_� ih� kjZ\g_gbx� k ^jm]bfb� hljy^Zfb�gZk_dhfuo� aZgbfZxl�^\mdjueu_��Ba�gbo�gZb[he__� fZkkh\ufb� y\eyxlky� ieh^h\u_� fmrdb� ^jhahnbeu�� ijbgbfZxsb_� Zdlb\gh_� mqZklb_� \jZaeh`_gbb�hiZ\rbo�ieh^h\�LZdbf� h[jZahf�� \ kZ^Zo� ��±���e_lg_]h� \hajZklZ� nhjfbjm_lky� jZaghh[jZagZy� nZmgZ� ^\mdjueuo��ij_^klZ\e_ggZy�ljhnbq_kdbfb�]jmiiZfb�jZaguo�mjh\g_c��jhev�kZijhnZ]h\�ba�gbo�gZb[he__�kms_kl\_ggZ��AgZq_gb_� kZ^h\� \ khojZg_gbb� [bhjZaghh[jZaby� ^\mdjueuo� ih^l\_j`^Z_lky� g_� lhevdh�[h]Zluf� \b^h\uf�khklZ\hf��gh�b gZebqb_f�j_^dbo�\b^h\��gZijbf_j��3UDRP\LD�OHDFKLL��
KIBKHD �EB L? J:LM JU;meZoh\ <� E�� ?f_evygh\ B� =�� IZohfh\ :� ?� AgZq_gb_� [bhjZaghh[jZaby � \ klZgh\e_gbb� wdheh]bq_kdhc� mklhcqb\hklb� bnmgdpbhgbjh\Zgbb � wdhkbkl_f� �� ;bhjZaghh[jZab_� b jhev� ahhp_ghaZ� \ _kl_kl\_gguo� b Zgljhih]_gguo� wdhkbkl_fZo��FZl_jbZeu� ,,�f_`^mgZj��gZmq��dhgn���>g_ijhi_ljh\kd �� ��±�� hdly[jy� ���� ]� ± >g_ijhi_ljh\kd ��>g_ij��]hk��mg±l������� ±K� �±��?\lmr_gdh G� >� Jhev� ieh^h\uo� gZkZ`^_gbc� \ khojZg_gbb� [bhjZaghh[jZaby � �� 9, a¶�a^� Mdj�� _glhfhe�� l±\Z�� ;�eZ� P_jd\Z�� �±���\_j_kgy����� j���L_ab�^hi� ± G�`bg������� ± K� ��±���E_`_gbgZ B� I� FZl_jbZeu�ih�nZmg_�^\mdjueuo� �,QVHFWD��'LSWHUD��x]Z�Em]Zgkdhc�h[eZklb� �� Ba\��OZjvdh\��wglhfhe��h±\Z� ± ������������ ± L� ,;��\ui� �±�� ± K� ���±����G_\djblZ H� F� >h�\b\q_ggy�dhfZo�aZibex\Zq�\�q_j_rg��� \brg��gZ�MdjZ�g���� A[��ijZpv�Ahhe��fma_x�:G MKKJ� ± ����� ± � ��� ±K� ��±���Ijbkguc :� <� WdkljZahgZevgu_� ]jmiibjh\db� \ nZmg_� gZa_fguo� gZk_dhfuo� x]Z� Kj_^g_jmkkdhc � \ha\ur_gghklb � ± ;_e]hjh^��;_e]hjh^��]hk��mg±l������� ± ��� k�LZebpdZy G� <� Kbjnb^u��6\USKLGDH��'LSWHUD� ± Znb^hnZ]b�\ ieh^h\uo�gZkZ`^_gbyo�Fhe^Z\bb��� AZsblZ�jZkl_gbc�hl�\j_^bl_e_c�b[he_ag_c� ± Dbrbg_\��DZjly�Fhe^h\_gykdw������� ± K� ��±���OZjvdh\kdbc�gZpbhgZevguc�Z]jZjguc�mgb\_jkbl_l�bf��<� <��>hdmqZ_\Z IhklmibeZ�����������
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