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>h� g_^Z\g_]h� \j_f_gb� kms_kl\h\Zeb� jZaebqgu_� ih^oh^u� d ihgbfZgbx� h[tzfZ� ih^k_f_ckl\Z�2[\WHOLQDH�� G_dhlhju_� Z\lhju �Lbohfbjh\Z�� ������ DZs__\�� ������ h[t_^bgyeb�� gZijbf_j�� \ wlhf�ih^k_f_ckl\_� gZ� mjh\g_� ljb[� g_� lhevdh� kh[kl\_ggh� 2[\WHOLQL� �\ rbjhdhf� ihgbfZgbb��� gh� b 2PDOLLQL��3URWHLQL��3LHVWLQL��3VHXGRSVLQL��3KORHRFKDULQL��'LPHULQL�b 2VRULQL��GZ�k_]h^gyrgbc�^_gv�h[tzf�ih^k_f_ckl\Z�2[\WHOLQDH� fh`gh� kqblZlv h[hkgh\Zgguf� b h[s_ijbagZgguf�� hg� ijbgbfZ_lky� \ khhl\_lkl\bb� k\uy\e_ggufb� nbeh]_g_lbq_kdbfb� hlghr_gbyfb �+HUPDQ�� ������ ������ 1HZWRQ�� ������ 6WDSK\OLQLGDH «��������� < kh\j_f_gghc� kbkl_f_� 6WDSK\OLQLGDH� ih^k_f_ckl\h� 2[\WHOLQDH� \oh^bl� \ ]jmiim� ih^k_f_ckl\�2[\WHOLQDH�*URXS��dhlhjZy�agZqbl_evgh�^bklZgpbjh\ZgZ�hl�^jm]hc�]jmiiu�ih^k_f_ckl\ ± 2PDOLLQDH�*URXS��< 2[\WHOLQDH�*URXS��djhf_�kh[kl\_ggh�2[\WHOLQDH��\oh^yl�ih^k_f_ckl\Z�2VRULLQDH��3LHVWLQDH��$SDWHWLFLQDH�b7ULJRQXULQDH��+HUPDQ���������ijbq_f�^\Z�ihke_^gbo�ih^k_f_ckl\Z�^h�g_^Z\g_]h�\j_f_gb�jZkkfZljb\Zebkv�\ khklZ\_� 3LHVWLQDH�� Ih^k_f_ckl\h� 2[\WHOLQDH� \u^_ey_lky� kj_^b� [ebadbo� ih^k_f_ckl\� ih� Zihfhjnghfm�khklhygbx�dhfie_dkZ�kms_kl\_gguo�ijbagZdh\���� ijhl_j]hkl_jgZevguc�rh\�hlkmlkl\m_l�beb�ijbih^gyl�\ \b^_� g_[hevrh]h� ]j_[gy�� \ ijhlb\hiheh`ghklv� ijhl_j]hkl_jgZevghfm� r\m� \ \b^_� g_[hevrh]h�m]em[e_gby�����gZ ,;�f [jxrghf�l_j]bl_�bf__lky�\uoh^�djmiguo�ZgZevguo�`_e_a���� ,,�c b�,,,�c [jxrgu_�kl_jgblu�g_�bf_xl�f_`dhdkZevguo�dbe_c�b \ha\ur_gghkl_c���� ,,�c [jxrghc�kl_jgbl�hl^_e_g�hl� ,,,�]h�kl_jgblZ�f_f[jZghaguf�r\hf�� Z g_� kiZyg� k gbf� �+HUPDQ�� ������ 1HZWRQ�� �������IjZ\^Z� ihke_^gb_� ^\Z�ijbagZdZ� m g_dhlhjuo� gZb[he__� ijbfblb\guo� jh^h\� 2[\WHOLQDH� gZoh^ylky� \ ie_abhfhjnghf� khklhygbb��ij_^iheZ]Z_fZy�j_\_jkby��< ij_^r_kl\mxsbo� jZ[hlZo� ih^k_f_ckl\h� 2[\WHOLQDH� gZb[he__� ih^jh[gh� [ueh� bamq_gh�E� O_jfZghf��+HUPDQ���������hg�hij_^_ebe�h[tzf�ih^k_f_ckl\Z��ihf_klb\�\ _]h�khklZ\����jh^Z��Ijb�wlhf��\ ko_f_�nbeh]_g_lbq_kdbo�hlghr_gbc�\gmljb�ih^k_f_ckl\Z��Z\lhj�bkihevah\Ze�lhevdh����jh^h\��Wlh [ueh�h[mkeh\e_gh�l_f��qlh�^ey�hklZevguo���jh^h\��ih�jZaguf�ijbqbgZf��bf_eky�g_^hklZlhd�^Zgguo��GZijbf_j��jh^u� &U\PXV )DXYHO�� ����� b 7\SKOREOHGLXV /HD�� ����� bf_eb� \ k\h_f� khklZ\_� \k_]h� ih� h^ghfm�fZehba\_klghfm� \b^m�ba�:\kljZebckdhc� h[eZklb��Ih� hibkZgbx� wlbo \b^h\��&U\PXV kqblZeky�[ebadbf�d3ODQHXVWRPXV ���qe_gbdh\u_� eZidb��� Z jh^� 7\SKOREOHGLXV ± d %OHGLRWURJXV 6KDUS�� ���� �\ hkgh\ghf�� ih�h[s_fm� ]Z[blmkm���H^gZdh�� g_� bf_y� qzldbo� ijbagZdh\��E� O_jfZg g_� klZe� \dexqZlv� wlb� �� jh^Z� \ ko_fm�nbeh]_g_lbq_kdbo� hlghr_gbc [_a� ih^jh[gh]h� bamq_gby� fZl_jbZeZ�� qlh� hdZaZehkv� kh\_jr_ggh�ijZ\bevguf�� Jh^� 7\SKOREOHGLXV [ue� iha^g__� i_j_\_^_g� \ ih^k_f_ckl\h� 2VRULLQDH� �1HZWRQ�� ������� Z jh^�&U\PXV \ ih^k_f_ckl\h� 2PDOLLQDH� �6WHHO�� ������� Ba� hklZevguo� ^\mo� jh^h\�� g_� \dexq_gguo� Z\lhjhf \nbeh]_g_lbq_kdmx� ko_fm�� fhghlbibq_kdbc� jh^� $QRW\ORSV )DJHO�� ����� [ue� iha^g__� k\_^_g� \ kbghgbf� d$QRW\OXV 7KRPVRQ�� ����� �+DPPRQG�� ������� Lhevdh� jh^� *DUGQHULDQXV 3DXOLDQ�� ����� khojZgy_lky� b \�kh\j_f_gghc�kbkl_f_�ih^k_f_ckl\Z�2[\WHOLQDH��gh�_]h�iheh`_gb_�\ gzf�g_hij_^_e_ggh��>_eh�\ lhf��qlh�wlhl�jh^�[ue�hibkZg�ih�_^bgkl\_gghfm�wdam\bx�ebqbgdb�b bfZ]h�g_�ba\_klgu��?keb�mq_klv�lhl�nZdl��qlh�^ey� g_kdhevdbo� jh^h\� 2[\WHOLQDH� ebqbghqguc� fZl_jbZe� hklZ_lky� ihdZ� g_ba\_klguf�� lh� klZgh\blky�ihgylguf��qlh�jh^�*DUGQHULDQXV g_�fh`_l�[ulv�Z^_d\Zlgh�ihf_s_g�\ nbeh]_g_lbq_kdmx�ko_fm� �ohly�ih�fgh]bf�ijbagZdZf�hg�^he`_g�ijbgZ^e_`Zlv�d ljb[_�2[\WHOLQL���^Z�b \Zeb^ghklv�wlh]h�jh^Z�hklZ_lky�ih^�[hevrbf�khfg_gb_f�LZdbf�h[jZahf��hkgh\m�ih^k_f_ckl\Z�\ kbkl_f_�E� O_jfZgZ� �+HUPDQ��������khklZ\beb�ke_^mxsb_����jh^h\��h[t_^bgzggu_��khhl\_lkl\_ggh��\ ��ljb[u��& R S U R S K L O L Q L ����jh^Z� ± 7KLQRELXV�.LHVHQZHWWHU������� 6FLRWURJXV� 6KDUS�� ����� 1HR[XV� +HUPDQ�� ����� &DUSHOLPXV� /HDFK� LQ� 6DPRXHOOH�� ����� $SRFHOODJULD�&DPHURQ�� ����� 7URJDFWXV� 6KDUS� ����� 7KLQRGURPXV�.UDDW]�� ����� ;HURSK\JXV�.UDDW]�� ����� 2FKWKHSKLOXV�0XOVDQW�HW 5H\������� 0LPRSDHGHUXV�&DPHURQ������� 7HURSDOSXV�6ROLHU������� 3DUHLREOHGLXV�%HUQKDXHU�������%OHGLRWURJXV� 6KDUS�� ����� %OHGLXV� /HDFK�� ����� $SORGHUXV� 6WHSKHQV�� ����� 6\QWRPLXP� &XUWLV�� �����&UDVVRGHPXV�+HUPDQ������� 3ODQHXVWRPXV� -DFTXHOLQ�GX�9DO�� ����� 0DQGD�%ODFNZHOGHU������� (SSHOVKHLPLXV�%HUQKDXHU������� +RPDORWULFKXV�6ROLHU������� &RSURSKLOXV�/DWUHLOOH������� &RSURVW\JQXV�6KDUS������� 'HOHDVWHU�(ULFKVRQ��������2 [ \ W H O L Q L ����jh^h\� ± 6DUWDOOXV�6KDUS������� 3DUDSORGHUXV�+HUPDQ������� 3DURVXV�6KDUS������� 3ODW\VWHWKXV�0DQQHUKHLP�� ����� (FLWRFOLPD[�%RUJPHLHU������� +RSOLWRGHV�)DXYHO�� ����� 3DUR[\WHORSVLV�&DPHURQ�� ����� $QLVRSVLV� )DXYHO�� ����� $QLVRSVLGLXV� )DJHO�� ����� 2[\WHOXV� *UDYHQKRUVW�� ����� $SRFHOOXV�(ULFKVRQ�� ����� 5LPED� %ODFNZHOGHU�� ����� 2[\WHORSVLV� )DXYHO�� ����� 2QFRSDULD� %HUQKDXHU�� ����� $QRW\OXV�7KRPVRQ�� ���� �\k_� jh^u� i_j_qbke_gu� \ ihjy^d_� bo� jZkiheh`_gby� \ deZ^h]jZff_� nbeh]_g_lbq_kdbo�hlghr_gbc�ih�E� O_jfZgm��+HUPDQ��������



F� X� =BEV>?GDH<Gh\Zy�kbkl_fZ�ih^k_f_ckl\Z�2[\WHOLQDH��&ROHRSWHUD��6WDSK\OLQLGDH�±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±

��

Ihke_�jZ[hlu�E� O_jfZgZ��+HUPDQ���������\ kbkl_f_�ih^k_f_ckl\Z�2[\WHOLQDH�ijhbahreb�k_jvzagu_�baf_g_gby� �ihfbfh� m`_� i_j_qbke_gghc� kbghgbfbb��� < ih^k_f_ckl\h� [ue� \\_^_g� fhghlbibq_kdbc� jh^�7ULJRQREUHJPD 6FKHHUSHOW]�� ������ _]h� i_j\hhibkZgb_� hq_\b^gh mkdhevagmeh� hl� \gbfZgby� E� O_jfZgZ� b_^bgkl\_gguc� \b^� wlh]h� jh^Z� hg� jZkkfZljb\Ze� �+HUPDQ�� ������ \ jh^_� 7KLQRELXV�� Jh^� 7ULJRQREUHJPDqj_a\uqZcgh� [ebahd� d 7KLQRELXV ih \k_f� ijbagZdZf�� hlebqZ_lky� gZebqb_f� k\h_h[jZaguo� \uklmih\� \i_j_^g_c� qZklb� ]heh\u� �ke_^m_l� hlf_lblv�� qlh� ijZ\hf_jghklv� ijb^Zgby�R__ji_evlp_f�� gZ� hkgh\Zgbb�mdZaZggh]h�ijbagZdZ��jZg]Z�jh^Z�hklZ_lky�\_kvfZ�khfgbl_evghc���;ueh�hibkZgh����gh\uo�jh^h\�\ khklZ\_�ih^k_f_ckl\Z��%OHGLRVFKHPD 6PHWDQD��������0HWR[\WHOXV &RLIIDLW�HW 6DL]��������1HREOHGLXV $EGXOODK�HW 4DGUL�������� 1HRSODW\VWHWKXV $EGXOODK� HW 4DGUL�� ������ 1HRS\FWRFUDHUXV $EGXOODK� HW 4DGUL�� ������ 0LFUREOHGLXV+HUPDQ��������3VDPDWKREOHGLXV +HUPDQ��������0LWRV\QXP &DPSEHOO��������2[\SLXV 1HZWRQ��������(XJHQLXV.DVWFKHHY�� ������ Ba� mdZaZgguo� \ur_ jh^h\�� lhevdh� �� khojZgbebkv� \ kh\j_f_gghc� kbkl_f_�� Jh^u�0HWR[\WHOXV��1HRSODW\VWHWKXV b 1HRS\FWRFUDHUXV [ueb� k\_^_gu� \ kbghgbf� d $QRW\OXV �+DPPRQG�� �������<wlhc� `_� jZ[hl_� I� OZffhg^� k\_e� \ kbghgbf� d $QRW\OXV jh^� 2QFRSDULD %HUQKDXHU�� ������ bf_\rbcky� \kbkl_f_�E� O_jfZgZ��+HUPDQ���������Jh^u�1HREOHGLXV��0LFUREOHGLXV b 3VDPDWKREOHGLXV k\_^_gu�\ kbghgbf�d%OHGLXV �+HUPDQ���������HibkZggu_�\b^u�gh\h]h�jh^Z�(XJHQLXV [ueb�ijbagZgu�\b^Zfb�ohjhrh�ba\_klgh]h�jh^Z� (SSHOVKHLPLXV %HUQKDXHU�� ����� b jh^� [ue� k\_^_g� \ kbghgbf� �=mkZjh\�� I_lj_gdh�� ������� <ijhlb\hiheh`ghklv�gZa\Zgguf�\ur_�jh^Zf��jh^�%OHGLRVFKHPD hdZaZeky�g_�lhevdh�\Zeb^guf��gh�b \_kvfZ�bgl_j_kguf�k nbeh]_g_lbq_kdhc�lhqdb�aj_gby��I_j\hgZqZevgh��gZ�hkgh\_�]Z[blmZevgh]h�koh^kl\Z��hg�[ue�ijbagZg� [ebadbf� d %OHGLXV �6PHWDQD�� �������H^gZdh� iha^g__��I� OZffhg^� �mklgh_� khh[s_gb_�� pbl�� ih��/RHEO�� .RGDGD�� ������ ij_^iheh`be� _]h� [yevrmx� [ebahklv� g_� k %OHGLXV�� Z k� $SORGHUXV�� qlh� iheghklvx�ih^l\_j^behkv� ijb� lsZl_evghf� bamq_gbb� ijbagZdh\� wlh]h� jh^Z� �/RHEO�� .RGDGD�� ������� < hlebqb_� hl�ij_^klZ\bl_e_c�jh^Z�%OHGLXV��_^bgkl\_gguc�ba\_klguc�\b^�jh^Z�%OHGLRVFKHPD bf__l���qe_gbdh\u_�eZidb�b madb_� ]he_gb� [_a� ]j_[g_c�� Jh^� 0LWRV\QXP qj_a\uqZcgh� [ebahd� d 6\QWRPLXP�� _]h� _^bgkl\_gguc�g_Zjdlbq_kdbc� \b^� hlebqZ_lky� hl� ij_^klZ\bl_e_c� 6\QWRPLXP \uimdeuf� djZ_f� \_jog_c� ]m[u� b hq_gv�dhjhldbfb� gZ^djuevyfb�� Gh\uc� jh^� 2[\SLXV�� hibkZgguc� ba� :\kljZebb� �1HZWRQ�� ������� [ue� \\_^_g� \khklZ\� ih^k_f_ckl\Z� 2[\WHOLQDH� gZ� hkgh\Zgbb� fhjnheh]bq_kdbo� ijbagZdh\� bfZ]h� b ebqbgdb� �1HZWRQ��������� Jh^� 2[\SLXV hdZaZeky� hq_gv� bgl_j_kguf�� lZd� dZd� bfZ]h� bf__l� p_euc� jy^� ijbfblb\guo� q_jl�kljh_gby�� gZijbf_j�� gZebqb_� gZ� ,,�f b� ,,,�f kl_jgblZo� [jxrdZ� f_`dhdkZevguo� dbe_c�� GZ� hkgh\Zgbb�bamq_gby�dhfie_dkZ�ijbagZdh\�2[\SLXV��:� Gvxlhg�mklZgh\be�_]h�g_khfg_ggh_�jh^kl\h�k jh^hf�(XSKDQLDV)DLUPDLUH� HW /DERXOEHQH�� ������ Ij_^klZ\bl_eb� jh^Z� (XSKDQLDV jZg__� ljZ^bpbhggh� hlghkbebkv� dih^k_f_ckl\m� 3LVWLQDH�� qlh�� \ qZklghklb�� ih^l\_j`^Zehkv� gZebqb_f� dbe_c� gZ� ,,�f b� ,,,�f kl_jgblZo�[jxrdZ��H^gZdh��:� Gvxlhg�ihkqblZe�gZebqb_�dbe_c�g_^hklZlhqguf�Zj]mf_glhf�^ey�bkdexq_gby�jh^h\�ba�2[\WHOLQDH��ij_^iheZ]Z_fZy�j_\_jkby�d ie_abhfhjnghfm�khklhygbx�ijbagZdZ��b i_j_f_klbe�(XSKDQLDVba�ih^k_f_ckl\Z�3LVWLQDH�\ ih^k_f_ckl\h�2[\WHOLQDH��JZa^_ey_f�^Zggu_�\a]ey^u�b fu��l_f�[he__��qlh�wlb���jh^Z�ohjhrh�h[t_^bgyxlky�k hklZevgufb�2[\WHOLQDH�ih�jZkiheh`_gbx�\uoh^Z�ZgZevghc�`_e_au��LZdbf�h[jZahf��jh^u�2[\SLXV b (XSKDQLDV ^_fhgkljbjmxl�\hafh`gmx�nbeh]_g_lbq_kdmx�k\yav�f_`^m�2[\WHOLQDH�b 3LVWLQDH��< k\yab�k hibkZgb_f�jh^Z�2[\SLXV��:� Gvxlhg�i_j_kfhlj_e�g_dhlhju_�iheh`_gby�\ nbeh]_gbb�ih^k_f_ckl\Z� b khklZ\be� kh[kl\_ggmx� deZ^h]jZffm� �1HZWRQ�� �������IjZ\^Z�� hkgh\gh_� \gbfZgb_� \ wlhc�deZ^h]jZff_� m^_e_gh� jh^Zf� [ebadbf� d 2[\SLXV�� Z [hevrbgkl\h� jh^h\� g_� jZkkfZljb\Z_lky�� :� Gvxlhg�khojZgbe�^_e_gb_�ih^k_f_ckl\Z�gZ���ljb[u��ohly�\ _]h jZ[hl_�m`_�qzldh�ijhkfZljb\Z_lky�h[hkh[e_gghklv�]jmiiu�ijbfblb\guo�jh^h\��2[\SLXV� (XSKDQLDV� 6\QWRPLXP� 'HOHDVWHU��BamqZy� kbkl_fZlbdm� 2[\WHOLQDH�� \ ����� ]h^m� fu� ij_^eh`beb� ^_e_gb_� ih^k_f_ckl\Z� gZ� �� ljb[u��=bev^_gdh\�� ������ \f_klh� ljZ^bpbhgguo� ^\mo�� b ij_^hklZ\beb� h[hkgh\Zgb_� lZdh]h� ^_e_gby� k lhqdb�aj_gby�w\hexpbhgghc�kbkl_fZlbdb��H^gh\j_f_ggh�k gZr_c�jZ[hlhc�b kh\_jr_ggh�g_aZ\bkbfh�lZdh_�`_�^_e_gb_�[ueh�ijbgylh�\ im[ebdZpbb�Zf_jbdZgkdbo�dhe_hil_jheh]h\� �6WDSK\OLQLGDH «���������ijZ\^Z��[_a�qzldh]h� _]h� h[hkgh\Zgby� ^ey� y\gh� iZjZnbe_lbq_kdbo�� k lhqdb� aj_gby� deZ^bafZ�� ljb[� &RSURSKLOLQL� b7KLQRELLQL��Ij_^eh`_ggh_�bfb�^_e_gb_�ih^k_f_ckl\Z�gZ�ljb[u�b jZkij_^_e_gb_�\ gbo�jh^h\�[ueh�ijbgylh�\ ihke_^g_f�DZlZeh]_�6WDSK\OLQLGDH��+HUPDQ��������Ijh^he`Zy�gZqZlu_�jZg__�bkke_^h\Zgby��fu�bamqbeb�hkgh\gu_�fhjnheh]bq_kdb_�ijbagZdb�bfZ]h���� jh^h\� ih^k_f_ckl\Z� 2[\WHOLQDH� �iheguc� khklZ\�fbjh\hc�nZmgu� [_a� jh^Z�*DUGQHULDQXV�� ^ey� dhlhjh]h�bfZ]h�g_ba\_klgu���Ijbqzf��jZajZ[hlZggZy�gZfb�jZg__� kbkl_fZ�`bag_gguo�nhjf�ih^k_f_ckl\Z�b ko_fZ�Z^Zilb\ghc� jZ^bZpbb� \ gzf� �=bev^_gdh\�� ������ kihkh[kl\h\Zeb� \uy\e_gbx� iZjZee_ebafh\� bdhg\_j]_gpbc�� Z lZd`_� [he__� qzldhfm� hij_^_e_gbx� iheyjghklb� jy^h\� ijbagZdh\�� ^ey� \u^_e_gby�Zihfhjnguo� b ie_abhfhjnguo� khklhygbc�� < hkgh\m� [ueb� iheh`_gu� dZd� ijbagZdb� jZg__ \u^_e_ggu_�E� O_jfZghf��+HUPDQ��������b :� Gvxlhghf��1HZWRQ���������lZd�b gh\u_�ijbagZdb��E� O_jfZg�\u^_eye����ijbagZd� ^ey� ��� jh^h\�� Z :� Gvxlhg� ��� ijbagZdh\��� Mqblu\Zy�� qlh� gZ[hj� fhjnheh]bq_kdbo� ijbagZdh\�dhg_q_g��fu�g_�klZ\beb� aZ^Zq_c�ihbkd�[hevrh]h�dhebq_kl\Z�gh\uo�ijbagZdh\��<k_�ijbagZdb�[ueb�gZfb�kgh\Z� lsZl_evgh� bamq_gu� k mqzlhf� ihemq_gguo� ^Zgguo� ih� fhjnhZ^Zilb\ghc� jZ^bZpbb� ih^k_f_ckl\Z��Ijb�wlhf��\ g_dhlhjuo�kemqZyo��[ueZ�baf_g_gZ�hp_gdZ ©\_khfhklbª�ijbagZdh\��baf_g_gZ�bgl_jij_lZpby�ijbagZdZ�\ ihgbfZgbb�nbeh]_g_lbq_kdhc�[ebahklb�beb�mkeh`g_gZ�kbkl_fZ�]jZ^Zpbb��< j_amevlZl_�gZr_]h�bkke_^h\Zgby��[ueZ�khklZ\e_gZ�lZ[ebpZ�ijbagZdh\��dm^Z�\hreh����iZju�khklhygbc�ijbagZdh\��b ihkljh_gZ�deZ^h]jZffZ�nbeh]_g_lbq_kdbo�hlghr_gbc�\ ih^k_f_ckl\_�2[\WHOLQDH��=bev^_gdh\��������



Ba\_klby�OZjvdh\kdh]h�wglhfheh]bq_kdh]h�h[s_kl\Z �������������lhf�;��\uimkd��±� ,661�����±����<�kl��OZjd�\kvdh]h�_glhfheh]�qgh]h lh\Zjbkl\Z ���� ��������lhf�;��\bimkd��±�7KH�.KDUNRY�(QWRPRORJLFDO�6RFLHW\�*D]HWWH �������������YROXPH�;��LVVXH��±�±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±±

��

Ihemq_ggZy� deZ^h]jZffZ� aZf_lgh� hlebqZeZkv� hl� ij_^eZ]Z\rboky� jZg__��H^gZdh�� qzldhc� dZjlbgu�^_e_gby� ih^k_f_ckl\Z� gZ� ljb[u�� lZd`_� dZd� b \� deZ^h]jZffZo� E� O_jfZgZ� b :� GvxlhgZ�� fu�� k lhqdb�aj_gby�deZ^bafZ��g_�ihemqbeb��< h[s_f�ke_^m_l�hlf_lblv��qlh�ihemq_ggZy�gZfb�ko_fZ�nbeh]_g_lbq_kdbo�hlghr_gbc� g_� bf_eZ� iheghklvx� dhjj_dlgh]h� j_r_gby� \ jZfdZo� deZ^bafZ�� qZklv� lZdkhgh\� \u^_eyeZkv�lhevdh�gZ�hkgh\_�kbfie_abhfhjnbc��Z h[beb_�iZjZee_ebafh\�\ jZaguo�]jmiiZo�qj_a\uqZcgh�m\_ebqb\Zeh�dhebq_kl\h�\hafh`guo�bgl_jij_lZpbc�< k\yab� k ijh[e_fZlbqghklvx� kh^_j`Zl_evgh]h� ZgZebaZ� deZ^h]jZffu� gZfb� [ueb� ij_^ijbgylu�ihiuldb� ZgZebaZ� nbeh]_g_lbq_kdhc� kbkl_fu� bgufb� f_lh^Zfb��Fu� bkihevah\Zeb� deZkl_jguc� ZgZeba��hkgh\Zgguc�gZ�jZaguo�f_jZo�koh^kl\Z�b Ze]hjblfZo��b��\ f_gvr_c�kl_i_gb��f_lh^u�qbke_gghc�nbe_lbdb��K ihfhsvx�dhfivxl_jghc�ijh]jZffu ©176<6ª��ijh\_^_ggu_�jZkq_lu�ijb\_eb�d kha^Zgbx�k_jbb�ko_f��hljZ`Zxsbo� koh^kl\h� [_a� mqzlZ� ©\_kZª� ijbagZdh\�� Djhf_� ijhq_]h�� [ueZ� ijh\_^_gZ� ijhp_^mjZ�fgh]hf_jgh]h�rdZebjh\Zgby�\ ^\mo� b ljzof_jghf�ijhkljZgkl\Zo��Ba�ihemq_gguo�ko_f�klZeh�hq_\b^gh��qlh� jy^� jh^h\uo� ]jmiibjh\hd� \_kvfZ� mklhcqb\u� b ih\lhjyxlky� \g_� aZ\bkbfhklb� hl� \u[hjZ� f_lh^Z�ZgZebaZ��Wlh�� \ i_j\mx� hq_j_^v�� ]jmiiZ� ba� ��� jh^h\� �ljb[Z� 2[\WHOLQL� \ h[uqghf� ihgbfZgbb�� bkdexqZy�jh^u�6DUWDOOXV b 3DURVXV���Ihklhygghc�lZd`_�y\eyeZkv�]jmiiZ�ba���jh^h\ ± &RSURVW\JQXV� +RPDORWULFKXV b&RSURSKLOXV�� qlh� ih^l\_j`^Zeh� ij_^iheh`_gb_� h[� bo� jh^kl\_�� Djhf_� lh]h�� hlq_leb\h� \u^_eyebkv� ��ihklhyggu_�jh^h\u_� ]jmiibjh\db� �2FKWHSKLOXV��%OHGLRWURJXV��$SORGHUXV��%OHGLRVFKHPD��%OHGLXV��7KLQRELXV��7ULJRQREUHJPD b 6FLRWURJXV� &DUSHOLPXV��7KLQRGURPXV��7URJDFWXV��$SRFHOODJULD b ;HURSK\JXV� 0LPRSDHGHUXVb 7HURSDOSXV� 1HR[XV b 3DUHLREOHGLXV��� h[t_^bgyxsb_� ��� jh^h\� 2[\WHOLQDH� �ihqlb� �� �� ih^k_f_ckl\Z���Khih^qbg_gb_� jh^h\ \� ij_^_eZo� dZ`^hc� ]jmiiu� b bo� \aZbfhhlghr_gby� \Zjvbjh\Zeb�� h^gZdh� khklZ\�hklZ\Zeky� ihklhygguf�� ;ebadbfb� d wlhfm� dhfie_dkm� hdZau\Zebkv� jh^u� 0DQGD� 3ODQHXVWRPXV�(SSHOFKHLPLXV b &UDVVRGHPXV�� < jZaebqguo� ^_g^jh]jZffZo� hgb� g_j_^dh� hlf_qZebkv� kh\f_klgh� beb�h[jZah\u\Zeb� ^\mojh^h\u_� dhfie_dku�� <k_� �� jh^Z� oZjZdl_jbamxlky� ie_abhfhjnguf� kljh_gb_f�fZdkbeeyjgh]h�smibdZ��Z 0DQGD��3ODQHXVWRPXV b (SSHOFKHLPLXV��djhf_�lh]h��mgbdZevguf�\ ih^k_f_ckl\_�kljh_gb_f� \_jg_c� ]m[u�� =jmiiu� jh^h\� (XSKDQLV� b 2[\SLXV� 6\QWKRPLXP� b 0LWRV\QXP b jh^�'HOHDVWHU \ihemq_gguo� ^_g^jh]jZffZo� aZgbfZeb� h[hkh[e_ggh_� iheh`_gb_�� >\Z� jh^Z ± 6DUWDOOXV b 3DURVXV ±ljZ^bpbhggh� jZkkfZljb\Z_fu_� \ khklZ\_� ljb[u� 2[\WHOLQL�� ijh^_fhgkljbjh\Zeb� g_\hafh`ghklv� dZdhc�eb[h��^Z`_�mkeh\ghc��ljZdlh\db�bo�jh^kl\_gguo�k\ya_c�Bamqb\��ij_^\Zjbl_evgh��\aZbfhk\yab�f_`^m�jh^Zfb�\ ih^k_f_ckl\_�2[\WHOLQDH�k jZaebqguo�lhq_d�aj_gby�� fu� ihiulZebkv� k^_eZlv� g_dhlhju_� h[h[s_gby� k ihabpbc� w\hexpbhgghc� kbkl_fZlbdb� bhij_^_ebeb� maeu� ^b\_j]_gpbb� \ ih^k_f_ckl\_� 2[\WHOLQDH�� m^_eb\� [hevrh_ \gbfZgb_� \_khfhklb�ijbagZdh\�� <_khfhklv� ijbagZdh\� hp_gb\ZeZkv� gZfb� \ khhl\_lkl\bb� k fhjnhwdheh]bq_kdbf� ZgZebahf�ih^k_f_ckl\Z�� Z ih^oh^� d ihgylbx� iZjZnbebb� b hp_gd_� ^b\_j]_gpbb hkms_kl\eyebkv� k ihabpbc�w\hexpbhgghc� kbkl_fZlbdb��GZihfgbf�� qlh� deZ^bklu� ijbagZxl� hp_gdm� \_kZ� kbgZihfhjnbc�� ohly� b g_�ijbagZxl� _z agZq_gb_� ^ey� mklZgh\e_gby� jZg]Z�� Z w\hexpbhggu_� kbkl_fZlbdb�� b fu� \ lhf� qbke_��^himkdZxl� mklZgh\e_gb_� jZg]Z� gZ� hkgh\Zgbb� \_kZ� kbgZihfhjnbc�� DZd� m`_� ]h\hjbehkv� \ur_��ih^k_f_ckl\h� 2[\WHOLQDH� \u^_eyxl� q_luj_ kbgZihfhjnbb� �jbk���� ijhl_j]hkl_jgZevguc�rh\� hlkmlkl\m_l�beb� ijbih^gyl� \ \b^_� g_[hevrh]h� ]j_[gy >� �@�� gZ� ,;�f [jxrghf� l_j]bl_� bf__lky� \uoh^� djmiguo�ZgZevguo�`_e_a�>� �@��,,�c b�,,,�c [jxrgu_�kl_jgblu�g_�bf_xl�f_`dhdkZevguo�dbe_c�b \ha\ur_gghkl_c�>� �@�� ,,�c [jxrghc� kl_jgbl� hl^_ezg� hl� ,,,�]h� kl_jgblZ�f_f[jZghaguf�r\hf�� Z g_� kiZyg� k gbf� >� �@ ���H^gZdh� \ ih^k_f_ckl\_� bf_xlky� g_dhlhju_� ijbfblb\gu_� jh^u� ^ey� dhlhjuo� oZjZdl_j_g� \ha\jZl� dkbfie_abhfhjnghfm�khklhygbx�mdZaZgguo�\ur_�ijbagZdh\��LZd��\ha\jZl�d kbfie_abhfhjnbb� >± �@� �,,�c[jxrghc� kl_jgbl� kiZyg� kh� ,,,�f kl_jgblhf�� \u^_ey_l� ]jmiim� jh^h\� (XSKDQLDV� 2[\SLXV�� 6\QWRPLXP� b0LWRV\QXP��ijbqzf�i_j\u_���jh^Z�ba�gbo�bf_xl��djhf_�lh]h��kbfie_abhfhjnbx�>± �@��,,�c b�,,,�c [jxrgu_�kl_jgblu�k f_`dhdkZevgufb�dbeyfb�� GZa\ZggZy�]jmiiZ�ba���jh^h\�_kl_kl\_gguf�h[jZahf�h[t_^bgy_lky�kjh^hf� 'HOHDVWHU gZebqb_f� kbgZihfhjnbb� >� �@� �rbjhdh_� [jxrdh�� ihqlb� jZ\gh_� rbjbg_� gZ^djuebc���H^gZdh��[he__�l_kgZy�k\yav�wlbo���jh^h\�ijhke_`b\Z_lky�ih�kbfie_abhfhjnbb�>± �@��gZebqb_�\k_]h�h^ghc�iZju�eZl_jhkde_jblh\�gZ�hkgh\guo�k_]f_glZo�[jxrdZ���<iheg_�hq_\b^gh��qlh�ij_^klZ\e_ggu_�ijbagZdb�g_� jZ\ghagZqgu�� b ihy\e_gb_� ^\mo� iZj� eZl_jhkde_jblh\� gZ� k_]f_glZo� [jxrdZ� ke_^m_l� ijbagZlv� [he__�agZqbl_evguf� kh[ulb_f� \ ^b\_j]_gpbb� ]jmii� \gmljb� 2[\WHOLQDH� q_f� h[uqgh_� jZkrbj_gb_� [jxrdZ��Ke_^m_l� hlf_lblv�� qlh� kljh_gb_� Z[^hf_gZ� bf__l� h]jhfgh_� agZq_gb_� \ kbkl_fZlbd_�`_kldhdjueuo�� qlh�g_h^ghdjZlgh� [ueh� ihdZaZgh� \ fgh]hqbke_gguo� bkke_^h\Zgbyo�� ihwlhfm� fu� ijbgbfZ_f�� qlh�khhl\_lkl\mxsb_� kbgZihfhjnbb� bf_xl� agZqbl_evguc� \_k�� Ijbh[j_l_gb_� Zihfhjngh]h� khklhygby�ijbagZdZ� >� �@� ���iZju�eZl_jhkde_jblh\�gZ�hkgh\guo�k_]f_glZo�Z[^hf_gZ��agZqbl_evgh�^bklZgpbjm_l�hl�i_j_qbke_gghc� ]jmiiu� ba� iylb� jh^h\� �(XSKDQLDV� 2[\SLXV� 6\QWRPLXP� 0LWRV\QXP� b 'HOHDVWHU�� \k_o�hklZevguo� 2[\WHOLQDH� b wlh� h[klhyl_evkl\h� \iheg_� fh`_l� [ulv� ijbagZgh� gZfb� dZd� ihdZaZl_ev� kl_i_gb�^b\_j]_gpbb�mjh\gy�ljb[u��GZ�hkgh\Zgbb�wlh]h�fu�\u^_ey_f�ljb[m�' H O H D V W H U L Q L VWDW� UHVXU��<i_j\u_�^ZggZy� ljb[Z� [ueZ� \u^_e_gZ� W� JZcll_jhf� ^ey� ^\mo� jh^h\ ± 'HOHDVWHU b 6\QWRPLXP �5HLWWHU�� ������� <h[hkh[e_gghklb� ljb[u�� dZd� fu� mklZgh\beb�� \_khfmx� jhev� b]jZ_l� g_� lhevdh� kbgZihfhjnby� >� �@�� gh� b
� GZ� ij_^klZ\e_gghc � \ ^Zgghc� jZ[hl_� mijhs_gghc� ko_f_� �jbk���� hljZ`Zxs_c�nbeh]_g_lbq_kdb_ � hlghr_gby� \ ih^k_f_ckl\_�2[\WHOLQDH�gZ�mjh\g_�ljb[��gZfb ijbgylZ�khdjZszggZy�gmf_jZpby�khklhygbc�ijbagZdh\�hlebqZxsZyky�hl�gmf_jZpbb�\ iheghc�ko_f_�����iZju�khklhygbc�ijbagZdh\��
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ie_abhfhjngh_�khklhygb_�ijbagZdZ�>± �@��qlh�oZjZdl_jgh�^ey�iZjZnbe_lbq_kdbo�]jmii��Ljb[Z�'HOHDVWHULQL��djhf_� ijhq_]h�� \ agZqbl_evghc� kl_i_gb� gZkus_gZ� kbfie_abhfhjnbyfb� >± �@� �m ^\mo� jh^h\�� b >± �@� �mq_lujzo� jh^h\��� hagZqZxsbfb� j_\_jkbb� d ij_^dh\uf� khklhygbyf��qlh�ih^q_jdb\Z_l� _z ijbfblb\ghklv��LZdbf� h[jZahf�� ljb[Z� fh`_l� [ulv� ijbagZgZ� iZjZnbe_lbq_kdhc�� lZd� dZd� \ hkgh\_� _z \u^_e_gby� e_`Zl�kbfie_abhfhjnbb��ohly�hgZ�b ih^^_j`ZgZ�kbgZihfhjnb_c�>� �@�

J b k � MijhszggZy�deZ^h]jZffZ�nbeh]_g_lbq_kdbo�hlghr_gbc�\ ih^k_f_ckl\_�2[\WHOLQDH�
Ke_^mxsZy�� \u^_ey_fZy� gZfb� ljb[Z� & R S U R S K L O L Q L �� h[jZah\ZgZ� lj_fy� jh^Zfb�� &RSURVW\JQXV��+RPDORWULFKXV b &RSURSKLOXV �jbk����<u^_e_gb_�^Zgghc�ljb[u�hkgh\Zgh�gZ�kbgZihfhjnbb� >� �@� �gZebqb_�jy^h\�lhq_d�gZ�gZ^djuevyo���H^gZdh��\ [hevr_c�kl_i_gb��_z h[hkh[e_gghklv�h[_ki_qb\Z_lky�^b\_j]_gpb_c�hl�g_z�\k_o�hklZevguo�2[\WHOLQDH��k ijbh[j_l_gb_f�kbgZihfhjnbc�>� �@��,,�c [jxrghc�kl_jgbl�khklZ\ey_l�ih� rbjbg_� iheh\bgm� beb� [he__� hl� ,,,�]h� kl_jgblZ�� b >� �@� �,,�c [jxrghc� kl_jgbl� hl^_ezg� hl� ,,,�]h�kl_jgblZ� rbjhdbf� ih^\b`guf� f_f[jZghaguf� hl^_ehf��� M ij_^klZ\bl_e_c� &RSURSKLOLQL� ,,�c [jxrghc�kl_jgbl� madbc�� \ kZfhf� madhf� f_kl_� hg� khklZ\ey_l� ih� rbjbg_� ijbf_jgh� q_l\_jlmx� qZklv� hl� ,,,�]h�kl_jgblZ� >± �@��b ,,�c [jxrghc�kl_jgbl�hl^_ezg�hl� ,,,�]h�kl_jgblZ�lhgdbf�g_ih^\b`guf�f_f[jZghaguf�r\hf� >± �@��Hkh[_gghklb�kh_^bg_gby� ,,�]h�b ,,,�]h�kl_jgblh\�[jxrdZ�\ wlhc�ljb[_�koh^gu�k lZdh\ufb�mjh^Z�'HOHDVWHU��H^gZdh��jh^�'HOHDVWHU hlg_kzg�gZfb�d ljb[_�'HOHDVWHULQL�gZ�hkgh\Zgbb�[he__�ijbfblb\gh]h�kljh_gby� hkgh\guo� k_]f_glh\� [jxrdZ� >± �@�� h qzf� ih^jh[gh� ]h\hjbehkv� \ur_�� LZdbf� h[jZahf�� ljb[m�&RSURSKLOLQL�fh`gh�ijbagZlv�iZjZnbe_lbq_kdhc��lZd�dZd�\ hkgh\_�_z \u^_e_gby�e_`Zl�kbfie_abhfhjnbb�>± �@�b >± �@��ohly�hgZ�b ih^^_j`ZgZ�kbgZihfhjnb_c�>� �@��Ljb[m�&RSURSKLOLQL�\i_j\u_�\u^_ebe�H� =__j�^ey�lj_o� jh^h\ ± &RSURSKLOXV� 'HOHDVWHU b 6\QWRPLXP �+HHU�� ������� Ljb[Z� [ueZ� mklhcqb\hc� \ ih^k_f_ckl\_�2[\WHOLQDH� �+HUPDQ��������1HZWRQ���������gh�\ ij_`gbo�ihkljh_gbyo�hgZ�kh^_j`ZeZ�agZqbl_evgh�[hevr_�jh^h\ ± ��� jh^Z� m E� O_jfZgZ�b ���jh^h\�m :� GvxlhgZ��< gZr_c� kbkl_f_� ljb[Z� &RSURSKLOLQL� khojZgy_l�k\hz�gZa\Zgb_��lZd�dZd�khojZgy_l�k\hc�lbih\hc�jh^�&RSURSKLOXV��gh�h[jZah\ZgZ�hgZ�lhevdh�lj_fy�jh^Zfb��Lhqgh� lZdhc� `_� khklZ\� ljb[u� &RSURSKLOLQL� ijb\h^blky� b \� ihke_^g_c� jZ[hl_� :� GvxlhgZ� k khZ\l���6WDSK\OLQLGDH «��������b \�©DZlZeh]_ª�E� O_jfZgZ��+HUPDQ��������?^bgmx� ]jmiim� gZ�gZr_c� ko_f_� h[jZah\u\Zeb� lZd`_� jh^u�0DQGD� 3ODQHXVWRPXV� (SSHOFKHLPLXV�b&UDVVRGHPXV��Bo� koh^kl\h� m`_� [ueh� gZfb� hlf_q_gh��<k_� �� jh^Z�� bf_y� Zihfhjngh_� kljh_gb_� Z[^hf_gZ��oZjZdl_jbamxlky� ie_abhfhjnguf� kljh_gb_f� q_l\zjlh]h� fZdkbeeyjgh]h� smibdZ�� hg� m^ebg_gguc� bjZkrbj_gguc�� g_� m`_� lj_lv_]h� >± ��@��M \k_o� hklZevguo� ij_^klZ\bl_e_c� hklZ\r_cky� ]jmiiu� 2[\WHOLQDH�
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�ihke_�\u^_e_gby�ljb[�'HOHDVWHULQL�b &RSURSKLOLQL��hg�mlhgqzgguc�beb�s_lbgdh\b^guc�>� ��@��Djhf_�lh]h��ij_^klZ\bl_eb�wlhc�]jmiiu�h[eZ^Zxl�jy^hf�mgbdZevguo�kbgZihfhjnbc��LZd��jh^u�0DQGD b 3ODQHXVWRPXV\u^_eyxlky�mgbdZevguf�\ ih^k_f_ckl\Z�kljh_gb_f�debi_mkZ�\ \b^_�madhc�ihehku�b jZkiheh`_gb_f�]eZa��]eZaZ� ijhklbjZxlky� gZ� \_gljZevgmx� klhjhgu� ]heh\u��� Ij_^klZ\bl_eb� jh^h\� 0DQGD� 3ODQHXVWRPXV b(SSHOFKHLPLXV bf_xl� mgbdZevgu_� kbevgh� jZa\blu_� \_jog_]m[gu_� e_i_kldb�� Jh^� &UDVVRGHPXVh[t_^bgy_lky�k jh^Zfb�wlhc�]jmiiu�g_�lhevdh�ie_abhfhjnguf�kljh_gb_f�smibdZ��gh�b ie_abhfhjnguf�khklhygb_f� ijbagZdZ� jZa^_e_gby� f_ahdhdk� f_ahkl_jgmfhf�� FhjnhZ^Zilb\gh� \k_� ij_^klZ\bl_eb� wlhc�]jmiiu� oZjZdl_jbamxlky� Z^ZilZpbyfb� d Zdlb\ghfm� ^\b`_gbx� \ ihq\_�� GZf� ij_^klZ\ey_lky�p_e_khh[jZaguf� \u^_eylv� wlm� ]jmiim� \ khklZ\_� hl^_evghc� ljb[u ± 0 D Q G L Q L QRP� QRY� ± lbih\hc� jh^�0DQGD %ODFNZHOGHU��������%ODFNZHOGHU��������������<i_j\u_�h[hkh[e_gb_�^Zgghc�]jmiiu�\ dZq_kl\_�ljb[u�$FURJQDWKLQL�ij_^eh`be�W� JZcll_j��5HLWWHU��������^ey�jh^h\�$FURJQDWKXV � 0DQGD��b 3ODQHXVWRPXV��Ljb[Z�g_�ih^^_j`ZgZ�kbgZihfhjnbyfb�b y\ey_lky�iZjZnbe_lbq_kdhc�Djhf_�kljh_gby�Z[^hf_gZ��[hevrh_�agZq_gb_�\ kbkl_fZlbd_�`_kldhdjueuo�ijb^Z_lky�kljh_gbx�bjZkiheh`_gbx� dhdk�� >_ckl\bl_evgh�� \ gZr_c� ko_f_ kbgZihfhjnbb�� k\yaZggu_� k dhdkZfb�� bf_eb�agZqbl_evguc�\_k��lZd�dZd�ijhy\eyeb�mklhcqb\hklv�b hl^_eyeb�djmigu_��ohjhrh�hq_jq_ggu_�]jmiiu��GZ�hkgh\Zgbb� kbgZihfhjnbc� >� ��@� �\ jZa^_e_gbb� f_ahdhdk� agZqbl_evgmx� jhev� b]jZ_l� f_lZkl_jgmf�� fu�\u^_ey_f� ]hehnbe_lbq_kdmx� ghfbgZlb\gmx� ljb[m� 2 [ \ W H O L Q L �� ijb^Z\Zy� [hevrh_� agZq_gb_� \^b\_j]_gpbb� ^Zgghc� ]jmiiu� hl� hklZevguo� ij_^klZ\bl_e_c� ih^k_f_ckl\Z� mqZklbx� f_lZkl_jgblZ� \jZa^_e_gbb�f_ahdhdk��KhklZ\�ljb[u�2[\WHOLQL�g_kdhevdh�baf_gbeky��ih�kjZ\g_gbx�k ljb[hc�2[\WHOLQL�ba����jh^h\��\u^_ey_fhc�jZg__�E� O_jfZghf�b :� Gvxlhghf��+HUPDQ��������1HZWRQ���������Ba�ljb[u�2[\WHOLQL��\ ij_`g_f� ihgbfZgbb�� gZfb� \u\_^_gu� jh^u� 6DUWDOOXV b 3DURVXV�� dZd� g_� h[eZ^Zxsb_� kbgZihfhjnb_c�>� ��@�� < hlebqb_� hl� gZr_c� kbkl_fu�� ihke_^gyy� kbkl_fZ� ih^k_f_ckl\Z� 2[\WHOLQDH�� ij_^klZ\e_ggZy�:� Gvxlhghf� k khZ\l�� �6WDSK\OLQLGDH «�� ������ b hljZ`_ggZy� \ ©DZlZeh]_ª� E� O_jfZgZ� �+HUPDQ�� �������khojZgy_l�\ khklZ\_�ljb[u�2[\WHOLQL�jh^u�6DUWDOOXV b 3DURVXV��>ey�jh^h\�6DUWDOOXV b 3DURVXV fu�ij_^eZ]Z_f�bkihevah\Zlv�ihdZ�klZlmk�, Q F H U W D H � V H G L V �>ey� hklZ\r_cky� ]jmiiu�� k_kljbgkdhc� ljb[_� 2[\WHOLQL�� fu� ij_^eZ]Z_f� bkihevah\Zlv� gZa\Zgb_�7 K L Q R E L L Q L VWDW� UHVXU��� ohly� khklZ\� ljb[u� kh\_jr_ggh� hlebqZ_lky� hl� ljb[u�� ij_^eh`_gghc�>`� KZev[_j]hf� ^ey� _^bgkl\_ggh]h� jh^Z� 7KLQRELXV �6DKOEHUJ�� ������� Ljb[Z� 7KLQRELLQL� g_� \iheg_� qzldh�\u^_ey_lky� k ihfhsvx� deZ^bklbq_kdh]h� ZgZebaZ�� gh� ohjhrh� ^bkdjbfbgbjm_lky� hl� ljb[u� 2[\WHOLQL� ih�ie_abhfhjnbb�>± ��@�� b hl�ljb[u�0DQGLQL�ih�kbgZihfhjnbb� >� ��@��G_kfhljy�gZ�lh��qlh�\ gZr_c�ko_f_�ljb[Z�y\ey_lky�fhghnbe_lbq_kdhc�� k_kljbgkdhc� ]jmiihc� ^ey� ljb[u� 2[\WHOLQL�� ih� oZjZdl_jm� \u^_e_gby�� kh]eZkgh�deZ^bklbq_kdhc�ljZdlh\d_��hgZ�fh`_l�kqblZlvky�iZjZnbe_lbq_kdhc��lZd�dZd�g_�ih^^_j`ZgZ�mgbdZevgufb�kbgZihfhjnbyfb�LZdbf�h[jZahf��ijbgbfZy�iheh`_gb_�w\hexpbhgghc�kbkl_fZlbdb h aZdhgghklb�iZjZnbe_lbq_kdbo�]jmii�b \hafh`ghklb�hp_gdb�^b\_j]_gpbb�^ey�ijb^Zgby�jZg]Z��\ ih^k_f_ckl\_�2[\WHOLQDH�gZfb�\i_j\u_�\u^_e_gh� �� ljb[��<u^_e_gb_� ljb[� hkms_kl\e_gh�gZ� hkgh\Zgbb� deZ^bklbq_kdh]h� ZgZebaZ� Zihfhjnguo�bie_abhfhjnguo�khklhygbc�ijbagZdh\ k�ihke_^mxsbf�\uy\e_gb_f�obZlmkZ ± kl_i_gb ^b\_j]_gpbb�]jmii�\gmljb�ih^k_f_ckl\Z��Gb`_�ijb\h^blky�djZldbc�^bZ]gha�dZ`^hc�ba�ljb[�Ljb[Z�' H O H D V W H U L Q L 5HLWWHU������F_ahdhdku� k[eb`_gu� b jZa^_e_gu� ^ebgguf� rbih\b^guf� beb� dhjhldbf� madbf� dbe_\b^guf�f_ahkl_jgmfhf�� eZidb� �±�±��� Z[^hf_g� k �� iZjhc� eZl_jhkde_jblh\� gZ� hkgh\guo� k_]f_glZo�� Z[^hf_g�rbjhdbc��ih�rbjbg_�g_�mklmiZ_l�gZ^djuevyf��Z[^hf_g�bf__l���ohjhrh�jZa\bluo�kl_jgblh\ ± ,,�c kl_jgbl�Z[^hf_gZ� madbc�� khklZ\ey_l� ih� rbjbg_� g_� [he__� q_l\_jlhc� qZklb� hl� rbjbgu� ,,,�]h� kl_jgblZ�� Ljb[Z�h[jZah\ZgZ���jh^Zfb�Ljb[Z�& R S U R S K L O L Q L +HHU������F_ahdhdku�k[eb`_gu�b jZa^_e_gu�^ebgguf�rbih\b^guf�f_ahkl_jgmfhf��eZidb��±�±���Z[^hf_g�k^\mfy� iZjZfb� eZl_jhkde_jblh\� gZ� hkgh\guo� k_]f_glZo�� Z[^hf_g� bf__l� �� ohjhrh� jZa\bluo� kl_jgblh\ ±,,�c kl_jgbl�Z[^hf_gZ�madbc��khklZ\ey_l�ih�rbjbg_�g_�[he__�q_l\_jlhc�qZklb�hl�rbjbgu�,,,�]h�kl_jgblZ��,,�c kl_jgbl� hl^_ezg� hl� ,,,�]h� kl_jgblZ� lhgdbf� g_ih^\b`guf�f_f[jZghaguf�r\hf�� \k_� ij_^klZ\bl_eb�bf_xl�ohjhrh�\ujZ`_ggu_�jy^u�lhq_d�gZ�gZ^djuevyo��Ljb[Z�h[jZah\ZgZ���jh^Zfb�Ljb[Z�0 D Q G L Q L *LOGHQNRY��QRP�QRY�F_ahdhdku� k[eb`_gu� b h[uqgh� jZa^_e_gu� ^ebgguf� rbih\b^guf� f_ahkl_jgmfhf�� bgh]^Z�dhjhldbf� madbf� dbe_\b^guf� f_ahkl_jgmfhf�� eZidb� �±�±�� beb� �±�±�� Z[^hf_g� k ^\mfy� iZjZfb�eZl_jhkde_jblh\� gZ� hkgh\guo� k_]f_glZo�� Z[^hf_g� bf__l� �� ohjhrh� jZa\bluo� kl_jgblh\ ± ,,�c kl_jgbl�Z[^hf_gZ�rbjhdbc�� khklZ\ey_l�ih�rbjbg_�iheh\bgm�beb�[he__� hl�rbjbgu� ,,,�]h� kl_jgblZ�� ,,�c kl_jgbl�hl^_ezg� hl� ,,,�]h� kl_jgblZ� rbjhdbf� ih^\b`guf� f_f[jZghaguf� hl^_ehf�� \k_� ij_^klZ\bl_eb� bf_xl�m^ebgzgguc�b rbjhdbc�q_l\_jluc�qe_gbd�fZdkbeyjguo�smibdh\��Ljb[Z�h[jZah\ZgZ���jh^Zfb�
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Ljb[Z�7 K L Q R E L L Q L 6DKOEHUJ������F_ahdhdku� k[eb`_gu� b jZa^_e_gu� dhjhldbf� madbf� dbe_\b^guf� f_ahkl_jgmfhf�� eZidb� �±�±����±�±����±�±��beb��±�±�� Z[^hf_g�k ^\mfy�iZjZfb�eZl_jhkde_jblh\�gZ�hkgh\guo�k_]f_glZo��Z[^hf_g�bf__l��� ohjhrh� jZa\bluo� kl_jgblh\ ± ,,�c kl_jgbl� Z[^hf_gZ�rbjhdbc�� khklZ\ey_l� ih�rbjbg_� iheh\bgm� beb�[he__� hl� rbjbgu� ,,,�]h� kl_jgblZ�� ,,�c kl_jgbl� hl^_ezg� hl� ,,,�]h� kl_jgblZ� rbjhdbf� ih^\b`guf�f_f[jZghaguf� hl^_ehf�� \k_� ij_^klZ\bl_e_c� bf_xl� mlhgqzgguc� b mdhjhq_gguc� q_l\zjluc� qe_gbd�fZdkbeyjguo�smibdh\��Ljb[Z�h[jZah\ZgZ����jh^Zfb�Ljb[Z�2 [ \ W H O L Q L )OHPLQJ������F_ahdhdku� jZa^_e_gu� rbjhdbf� f_lZkl_jgmfhf�� lhevdh� m h^gh]h� jh^Z� \ jZa^_e_gbb� f_ahdhdk�mqZkl\m_l��gZjy^m�k f_lZkl_jgmfhf��dhjhldbc�dbe_\b^guc�f_ahkl_jgmfhf��eZidb��±�±�� Z[^hf_g�k ^\mfy�iZjZfb� eZl_jhkde_jblh\� gZ� hkgh\guo� k_]f_glZo�� Z[^hf_g� bf__l� �� ohjhrh� jZa\bluo� kl_jgblh\ ± ,,�ckl_jgbl� Z[^hf_gZ�rbjhdbc�� khklZ\ey_l�ih�rbjbg_�iheh\bgm�beb�[he__� hl�rbjbgu� ,,,�]h� kl_jgblZ� ,,�ckl_jgbl� hl^_ezg� hl� ,,,�]h� kl_jgblZ� rbjhdbf� ih^\b`guf� f_f[jZghaguf� hl^_ehf�� \k_� ij_^klZ\bl_e_c�bf_xl� mlhgqzgguc� b mdhjhq_gguc� q_l\_jluc� qe_gbd� fZdkbeyjguo� smibdh\�� Ljb[Z� h[jZah\ZgZ� ���jh^Zfb�LZdbf� h[jZahf�� \ khklZ\_� ih^k_f_ckl\Z� 2[\WHOLQDH�fu� jZkkfZljb\Z_f� ke_^mxsb_� ��� jh^Z� ������\b^h\��\ ��ljb[Zo� �IZe� ± IZe_ZjdlbdZ��G_Zj� ± G_ZjdlbdZ��G_hlj� ± G_hljhibdb��Wn� ± WnbhikdZy�h[e���FZ^� ±FZ^ZdZkdZjkdZy�h[e���Hj� ± Hjb_glZevgZy�h[e���:\klj� ± :\kljZebckdZy�h[e���Hd� ± Hd_Zgby��
' H O H D V W H U L Q L 5HLWWHU������' H O H D V W H U (ULFKVRQ������ ± ���\b^h\��IZe���G_Zj���Wn��( X S K D Q L D V )DLUPDLUH�HW /DERXOEHQH������ ± ��\b^h\��IZe���G_hlj��0 L W R V \ Q X P &DPSEHOO�������± ��\b^��G_Zj��2 [ \ S L X V +HUPDQ�������± ��\b^��:\klj��6 \ Q W R P L X P &XUWLV�������± ��\b^h\��IZe���G_Zj��& R S U R S K L O L Q L +HHU������+ R P D O R W U L F K X V 6ROLHU�������± ��\b^h\��G_hlj���:\klj��& R S U R S K L O X V /DWUHLOOH�������± ���\b^h\��IZe���G_Zj��& R S U R V W \ J Q X V 6KDUS�������± ��\b^Z��:\klj��0 D Q G L Q L *LOGHQNRY��QRP��QRY�� �$FURJQDWKLQL�5HLWWHU�������& U D V V R G H P X V +HUPDQ�������± ��\b^ �G_hlj��( S S H O V K H L P L X V %HUQKDXHU�������± ��\b^Z��IZe��0 D Q G D %ODFNZHOGHU�������± ��\b^Z��IZe���G_Zj��3 O D Q H X V W R P X V -DFTXHOLQ�GX�9DO�������± ���\b^Z��IZe���Hj���Wn��7 K L Q R E L L Q L 6DKOEHUJ������$ S O R G H U X V 6WHSKHQV�������± ���\b^h\��IZe���G_Zj���Hj��$ S R F H O O D J U L D &DPHURQ�������± ��\b^h\��Wn���Hj��% O H G L R V F K H P D 6PHWDQD�������± ��\b^��IZe��% O H G L R W U R J X V 6KDUS�������± ��\b^Z��:\klj��% O H G L X V /HDFK�������± ����\b^h\��IZe���G_Zj���G_hlj���Wn���FZ^���Hj���:\klj���Hd��& D U S H O L P X V /HDFK�LQ�6DPRXHOOH�������± ����\b^h\��IZe���G_Zj���G_hlj���Wn���FZ^���Hj���:\klj���Hd��0 L P R S D H G H U X V &DPHURQ�������± ��\b^��Hd��1 H R [ X V +HUPDQ�������± ��\b^Z��G_Zj���G_hlj��2 F K W K H S K L O X V 0XOVDQW�HW 5H\�������± ���\b^h\��IZe���G_Zj���Hj��3 D U H L R E O H G L X V %HUQKDXHU�������± ��\b^Z��Wn���FZ^��6 F L R W U R J X V 6KDUS�������± ��\b^Z��G_hlj��7H U R S D O S X V 6ROLHU�������± ��\b^h\��G_hlj���G_Zj���:\klj���IZe���aZ\_a_g��7 K L Q R E L X V .LHVHQZHWWHU�������± ����\b^h\��IZe���G_Zj���G_hlj���Hj���Wn��7 K L Q R G U R P X V .UDDW]�������± ����\b^h\��IZe���G_Zj���G_hlj���Wn���FZ^���Hj���:\klj��7 U L J R Q R E U H J P D 6FKHHUSHOW]�������± ��\b^��IZe��7 U R J D F W X V 6KDUS�������± ��\b^h\��G_hlj��; H U R S K \ J X V .UDDW]�������± ��\b^Z��Hj���Wn��2 [ \ W H O L Q L )OHPLQJ������$ Q L V R S V L G L X V )DJHO�������± ��\b^��Wn��$ Q L V R S V L V )DXYHO�������± ��\b^��Wn��$ Q R W \ O X V 7KRPVRQ�������± ����\b^h\��IZe���G_Zj���G_hlj���Wn���FZ^���Hj���:\klj���Hd��$ S R F H O O X V (ULFKVRQ�������± ���\b^h\��G_hlj���G_Zj��( F L W R F O L P D [ %RUJPHLHU�������± ��\b^��G_hlj��
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+ R S O L W R G H V )DXYHO�������± ��\b^��Wn��2 [ \ W H O R S V L V )DXYHO�������± ���\b^h\��Hj��2 [ \ W H O X V *UDYHQKRUVW�������± ����\b^h\��IZe���G_Zj���G_hlj���Wn���FZ^���Hj���:\klj���Hd��3 D U D S O R G H U X V +HUPDQ�������± ��\b^h\��Wn���Hj��3 D U R [ \ W H O R S V L V &DPHURQ�������± ���\b^Z��Wn��3 O D W \ V W H W K X V 0DQQHUKHLP�������± ���\b^Z��IZe���G_Zj���G_hlj���Wn���Hj���:\klj���Hd��5 L P E D %ODFNZHOGHU�������± ��\b^Z��Hj��7ULEXV�LQFHUWDH�VHGLV* D U G Q H U L D Q X V 3DXOLDQ�������± ��\b^��Hj��3 D U R V X V 6KDUS�������± ��\b^Z��G_hlj��6 D U W D O O X V 6KDUS�������± ��\b^��:\klj��
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