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J.0. bamkoBa, acmipaHTKa
KuiBcbkuii HaniOHAJIbHUI €KOHOMIYHUI1 YHiBEpCHTET
iMm. Baguma I'etbmana

CUCTEMA ®OPMYBAHHS BYXTAJITEPCBHKOI 3BITHOCTI
AKIHCTPYMEHT KOPIIOPATUBHOI'O YIIPABJIIHHSA

IloctanoBka mnpodGaeMu. J[OCTOBIpHICTb, ONEPATUBHICTh (HIHAHCOBOI
iHpopMaIlii € OCHOBOIO 3pOCTaHHs €(EeKTUBHOCTI YIPABIIHHSA KOPIOpAIiSIMU.
Cucrtema ykpaiHChbKOi OyXraaTepchKoi 3BITHOCTI HE BIJIOBIJIa€ MOBHOKO MIPOIO
BUMOIraM KOPIIOPATUBHOTO yOpaBiiHHSA. /[l BupilleHHd 1i€i mpoOiemu
HeoOX1Ha, Ha HAIlly TYMKY, HOBa KOHIIEMI[1 KOPIOPATUBHOI 3BITHOCTI.

BianoBigHo 10 Takoi KOHIIEMIIT KOPIOpaTHUBHA 3BITHICTh TIOBUHHA SIBISITU
co00I0 cHUCTeMY IMOKa3HMKIB, IO BIOOpa)kaloTh MNISUIbHICTH KOpIoparii 3a
MEBHUM MEP10J 3 METOIO CIIOCTEPEKEHHS Ta KOHTPOJIIO IHBECTOPAMU Ta 1HILIUMHU
KOpHUCTYBauaMHu 3a poOoTow Kopmopailii. Cucrema NOKa3HUKIB TOBUHHA
BHU3HAYATHUCS BUXOJAYM 3 IHTEpECiB KOPHUCTYBauiB, BIANOBIIATH 3aBIaHHAM
KOPHOPATUBHOI'O YIPABIIIHHS.

AHaJi3 ocTaHHiX Jxepesa Ta myOJaikauiil. [Ipuauinnm 3Hay”y yBary y
CBOIX TMpamsgx MpOBIAHI BITYU3HAHI Ta 3apyODKHI BUEHI—EKOHOMICTHU:
A.B. Cokomnos [4, c. 256 ], J1.3. Illxetinman [5, c. 23], E.M. Bamber [2].

V3araiapHIOIOUM AYMKH YYEHUX, MOKHAa KOHCTaTyBaTH, WO SIKICHI
XapaKTepUCTUKN OOJIKOBOi 1H(OpMalii € CYKYIHICTh BJIACTHUBOCTEH, IO
J03BOJIAIOTh CKJaAaTH 1 mojaBaTh (PIHAHCOBY 3BITHICTh $SK MaKCHMAalbHO
KOPUCHY, aKTyaJdbHYy 1 HaJIdHy TIO0 BIJHOIICHHIO [JI0 3aIlIKaBICHUX
KOPHUCTYBAauyiB.

®opmyawBaHHs Hieil crarri ABTOpoM OyJIo MOCTABJICHO 3aBJAHHS
BU3HAUYUTH SIKICHI XapaKTEPUCTUKU KOPHOPATUBHOI 3BITHOCTIL, SIKI pPOOJISATH
¢biHaHCOBY 1HGOpPMAIIII0 KOPUCHOIO Jisi OUTBLIOCTI 1HBECTOPIB, KPEIUTOPIB Ta
IHIINX KOPUCTYBAYiB.

Buxkiaax ocHOBHOro mMarepiaay aociaigxkeHb. MoBa MOBMHHA WTH PO
KJIACMYHUI mpuHUUN JgopedHocTi iH@opmanii. dinancoBa iHdopmamis €
JOPEYHOI0, SKIIO 1HBECTOPU 1 KPEAUTOPU MNPUHMAIOTH PI3HI PIIEHHS 1 L
iHopMaIlis gornomMarae OIiHUTH MUHYJ1, CIIPaBXKHI 1 MailOyTHI MOJii KOMIIaHii,
nepen0ayuT napaMeTpu MalOyTHBOI ISJIBHOCTI, CKOPETyBaTH OYIKyBaHi Jii.
JlopeuHICTh BKJIIOYae B cebe MOHATTA IepeadadyeHoi BapTOCTi, 3BOPOTHOIO
3B'I3Ky Ta CBO€4YacHOCTI. I[Hdopmariiss mopeyHa TOl, KOJM BOHA CHPUSIE
OPUMHATTIO PI3HUX PILLIEHb.



BaxnuBy ponb Bigirpa€ CBO€YACHICTh TOJIAHHS 3BITHUX JIaHUX.
CBoeyacHICTh O3Hauae 3abe3neyeHHs: (piHaHCOBOI 1H(OPMAIIEI0 KOPUCTYBaYiB,
Kl TPUIAMAIOTh PILIEHHS, KOJM BOHM MOTPEOYIOTH ii, TOOTO B MOMEHT KOJH
iHpopMalliss He BTpaTWia 3JaTHOCTI BIUIMBATH Ha Ii pilieHHs. [cTopuyHO
yKpaiHChbKa OyXTrajTepchbka 3BITHICTh HE J03BOJIsIa 3a0€3MEeYUTH CBOEYACHOIO,
JOpEYHOI0 1H(GOpPMAIIIEI0 THBECTOPIB 1 KPEAUTOPIB MJIsi MPUNHATTS pIILICHHS,
HampuKiIaa, mpo iHBecTHiii. Tomy BBaaemMo, WIO JUIsl TOJIMIIEHHS
CBOEYACHOCT1 (iHAHCOBOI 1HGoOpMalil B YKpaiHCBKUX KOpHOpaliixX CIiia
BUKOPUCTOBYBATH J1aJI0TOB1 €JIEKTPOHHI (PIHAHCOBI 3BITH B peajlbHOMY 4aci, 110
CKJIQJIal0OThCS 3a JIOTIOMOT'0K0 KOMepIliitHOT MoBH nofanHs 3BiTHOCTI (XBRL).

XBRL (anrn. eXtensible Business Reporting Language, OykB.
«Po3muproBaHa MoBa JIJIOBOT 3BITHOCT1») - BIAKPUTUN CTaHIAPT JUIsl MOJAHHS
¢iHaHCOBOI 3BITHOCTI B  ellekKTpoHHoMy Burisal. XBRL  3a6esneuye
MOXJIMBICTIO  CTaHAAPTU30BAHOIO  OOMIHY  JUIOBOIO Ta  (DIHAHCOBOIO
iHpopMairiero [6].

He MeHie 3HaueHHs Mae HaaildHICTh 1HPopMalii. dinancoBa iHpopmMallis
HaJiiiHa, KOJM 1HBECTOPH 1 KPEAUTOPH BUKOPUCTOBYIOTH ii JIJISl BIIOOPAKEHHS
€KOHOMIYHMX YyMOB abo mnomnid. HaxgiliHicTh € Mipol0 MNpaBAUBOCTI Ta
00'€eKTUBHOCTI KOPIOpPAaTUBHUX 3BITIB 1 TapaHTye KOpUCTyBayaMm, WIO
iHpopMaIlis € TOYHOIO Ta KOPUCHOIO.

['onoBHY wHiHHICTH OyAb-sKOi 1H(OpMaIi CKIIagaloTh i TOCTOBIPHICTH 1
npaBAUBICTh. JlaH1 JOCTOBIPHI, SKIIO KOPHUCTYBaul, BUKOPUCTOBYIOUH pI3HI
MIAXOAN, MPUXOIATh J0 €IMHOIO BHUCHOBKY HIOJ0 KOHKPETHHX MOKA3HMKIB
3BITHOCTI. [IpaBmuBICTH O3Hauae, W0 JdaHl TMPEACTaBIE€HI B 3BITHOCTI
BIIMOBIAA0Th JiiicHOCTI. HeoOXiqHO BpiBHOBAXXUTH MOTPEeOU B JTOCTOBIPHOCTI
iHpopmarllii 3 HEOOXIIHICTIO cBoe4acHoro ii oTpumanHs. I[IpuOyrtox Bin
BUKOPHUCTaHHS 1HGOpMAIlil, SIK MIPaBUIIO, TOBUHEH MEPEBUIIYBATH BUTPATH Ha ii
OTPUMAaHHS.

[Ipu dopmyBanHi 3BITHOI i1H(pOpMalii KoprHopaiid, BeTuKe 3HAUCHHS
MaloTh i HEUTPaNbHICTh, MOPIBHAHHICTB, ICTOTHICTH 1 Mpo3opicTh. diHaHCcOBa
1HOopMaIlisi BUCOKOT SIKOCT1 MOBUHHA OYTH HEUTPAJIbHOIO, TOOTO OyTH BUIBHOIO
BiJl YIIEPEIX)KEHOCTI 3 YNPaBJIiHHSA KOMIAaHIEI0, P BUOOP1 METO11B OOJIIKY, CIiA
BUOpaTH TOM, SIKUI BIAMOB1Ia€ EKOHOMIYHINA PEasbHOCTI.

KopnopaTuBHa 3BITHICTh BUMarae €IMHUX CTaHAAPTIB JJI1 BUMIPIOBaHHS,
BHU3HAYEHHS Ta pO3KPUTTS 1H(opMalii. 3anpornoHoBaHa 1H(OpMaIlis BBAXKAETHCS
KOPUCHOIO JJIi TPUUHATTS pIilIeHb, SKIIO IHBECTOPU 1 KPEAUTOPU MOXKYTh
MOPIBHATH 3 MOA10HOIO 1H(OPMAIlIEI0 PO 1HIIT KoMIaH1i abo iHdopmalio miei
K KommaHii 3a iHmuUK nepion 4vacy. [lopiBHsSHHICTH 1H(OpMAaIi MiIBUIILYE
CIIO’KMBYY BapTICTh 1 IOPEUHICTh KOPIIOPATUBHOI 3BITHOCTI.



BapricHi oO1iHKH, 10 BiAOOpaXXarOTbCS 1 PO3KPHUBAIOTHCS Y 3BITHOCTI
YKpaTHChKUX KOPHopaliid NOBUHHI OYTH ICTOTHUMH, SIKIIO BOHU BILTUBAIOTH HA
TUX, XTO mpuiiMae pimeHHs. CyTTeBICTh BU3HAYA€ SKICTh, IUIICHICTH 1
HAJIMHICTh 1H(OpMAaIlii, 10 MICTUTHCS B KOPIIOPATUBHINA 3BITHOCTI.

Inpopmaniss moBuHHa OyTH TPO30pPOI0 TOOTO 3abe3nedyyBaTH MOBHE
PO3KpUTTS yroj,, (IHAHCOBUX YMOB 1 pe3yJbTaTiB JISJIBHOCTI KOMIIaHIi.
[Ipo3opicTe A03BOJIIE 1HBECTOpPAM, KpEOUTOpaM 1 IHIIUM KOpPUCTyBadyam
OTpUMATH TMpaBAWBY 1HQOpPMAILIO 1 YHNEBHUTHCS, IO BOHA € HE TUIbKU
¢daktnuHOi, a ¥ o00'ekTBHOIO. YuMm mpo3opime Oyxraiarepcbka 3BITHICTb
YKpaTHChKUX KOPHOpalliid, TUM JIETLIE OLIHUTH i1 sIKicTh [1, c. 246-260].

dopMyBaHHSI YKPATHCHKOI KOPIOPATUBHO1 3BITHOCTI, HAJ{IHHOI Ta BUIbHO1
BiJl HEJOCTOBIPHUX JIaHUX MOK€ OYyTH, Ha HANly AYMKY, TUIBKU IMpHU A00pe
30anmaHCOBaHIA cucTeMi (PYHKUIOHYBAaHHA KOPIOPATUBHOTO  YIPABIIHHS.
Cucrema MOBMHHA BKIIOYUMTH IIICTh TPYyN YYaCHUKIB: pajia JUPEKTOPIB,
ayIMTOPCbKUN KOMITET, KOMAaH/ly TOI MEHE/KEePiB (BUIIOTO PIBHS YIPABIIHHS),
BHYTpIIIHIX ayAUTOPiB, 30BHIMIHIX ayAUTOPIB, 1 PpEryjo4l OpraHu,
BKJIIO4ar0ouK Jlep’kaBHy KOMICIIO 3 peryJloBaHHS PUHKIB (DIHAHCOBUX MOCIYT
Vkpainu, Jlep’kaBHy KOMICIIO 3 I[IHHUX MamnepiB Ta (OHIOBOTO PUHKY,
®enepartiis npodeciiHux OyxraiaTepiB Ta ayJUTOpiB YKpaiHU

[lepepaxoBaHi Irpynu CTAaHOBIATH OCHOBY KOPIOPATUBHOIO YIPABIIHHS 1
BIUIMBAIOTh HAa HAAIMHICT, OyXraaTepchKUX 3BITIB. 3a MPaBAMUBICTH,
JOCTOBIPHICTh Ta HEUTpaNbHICTH 1HQOpMAIlii, HA HAlll MO, MOBUHHI HECTH
BIJIMOBIJANBHICT, KOMaHa TOIl MEHEIKEPIB, pajla JUPEKTOPIB 1 ayAUTOPCHKUIA
KOMITET Kopropauii. AyIUTOPCHKUNA KOMITET TOBHHEH B3aEMOJIATH 13
30BHIIIHIMHM ayJUTOPaMU 3 THUTaHb SIKOCTI OyXraaTepchbKuX 3BITIB. DYHKIIA
BHYTPIIIHBOTO ayAUTY € BaXKJIMBUM €JIE€MEHTOM KOPIIOPATUBHOTO YIPABIIIHHS Ta
BIJIICPa€ BaroMy poJib y BHYTPIIIHbO-()IPMOBOMY YIPABIIHHI KOPHOPALIELO.
BHyTpimHiil aynquT moBMHEH OyTH OpraHizaliifHO HE3aJIeKHUM, IO TapaHTYe
e(eKTHUBHE CIIOCTEPEIKEHHS 3a CKIIaJaHHsIM KOPIMOPATUBHOI 3BITHOCTI. 30BHIIIHI
ayIUTOpU TOBMHHI CHOUPATHCS HA Pe3yJdbTaTh JISJIBHOCTI BHYTPILIHIX
ayJIMTOPIB MPHU MPOBEACHHI Ay TUTY KOPIOPATUBHOT 3BITHOCTI.

[Ipouec  dopmyBaHHsS  OyXraarepcbkoi — 3BITHOCTI  YKpaiHCBKHUX
KOpropaiii, Ha Hally JyMKY, IOBUHEH BJIOCKOHAIIOBATUCS B TAKUH CIOCIO:

- Panmi gupexTopiB ciif BU3HABATH MPIOPUTETHICTH 1 MEPIIOPSAHICTH
OOJIIKY JIJIs1 aKI[IOHEPiB, a TAKOK BUMOTH, SIKUM TTOBUHHA BIANOBIJATH 3BITHICTH;

- 30BHILIHIA ayAUTOP MOBUHEH PO3IJIAJATH paay JUPEKTOPIB SIK CBOTO
KIIIEHTA;

- Paga aupekTopiB 1 ayauTOPCHKUN KOMITET KOpIIOpalii Mae MpaBo
OTPUMYBATH, a 30BHIIIHIA ayJIUTOp MOBMHEH NPEICTABISATH OMNUC PEATbHOIO



CTaHy KOPHOpPATUBHOI 3BITHOCTI 1 MIATBEPAKYyBaTH (a00 He MiATBEPIKYBAaTH) ii
JOCTOBIPHICTb.

TakuM YMHOM, aKTHMBHA B3a€EMOJIA pad AUPEKTOPIB, ayJIUTOPCHKOTO
KOMITETY, KOMaHJIu TOI MEHEIKEpiB, BHYTPIIIHIX 1 30BHILIHIX ayIUTOPIB Ta
PETYIIOI0UMX KOPIOPATUBHE YTPABIIHHSA OPraHiB CIPHUSE MPOLECY CKIAJaHHS
OyXranTepchKoi 3BITHOCT1 KOpIOpalliil BUCOKOT sIKOCTI [2, ¢. 91-102].

ByxrantepchbKy 3BITHICTH KOpUCTyBaul iHGOpMAIl MOXYTh OTPUMATH Y
BUIJISI/I MIATBEPIXKEHOT KOIii B camiil kopropallii abo B €J1eKTPOHHOMY BUTIISII
yepe3 o@imiitHi Mepexxi 000B’A3KOBOTO OrosionieHHss B IHTepHeTi Ta uepes
Jlep>kaBHY KOMICIIO 3 I[IHHUX MafnepiB Ta OHIOBOTO PUHKY.

Jlep>kaBHa KOMICig 3 I[IHHUX THamnepiB Ta ()OHAOBOIO PUHKY PETYIIOE
MUTaHHS PO3KPUTTA 1HQOpMaLii NPaBOBOTO PETYJIIOBaHHSA BIAHOCHH, IO
BUHUKAIOTh HAa PHUHKY I[IHHUX [amnepiB, 3a0e3leueHHs 3aXHUCTy IHTEpecCiB
rpomMajisiH YKpaiHu Ta Jiep>KaBu, 3a00IraHHs 3JI0BXKMBAHHAM Ta MOPYIICHHSIM Y
uii  chepi. Po3pobnieHuii cTpaTeriuHMii IUIaH TEpexXoqy Ha MDKHAPOJHI
CTaHAapTu (iHAHCOBOI 3BITHOCTI, BU3HAYEHUHN SIK CTpaTteris ais nmpodeciitHux
YYaCHUKIB PUHKY I[IHHUX MarepiB 1 HAMOUIBIIMX €MITEHTIB LIHHMUX IarnepiB.
BinmnoBiiHO A0 1bOTO MJIaHY BHECEHI 3MIHU IO YMHHHUX 3aKOHIB, IO PETYIIOIOThH
MOPAJIOK CKJIaIaHHsI MIOKBAapTAJIbHUX 3BITIB €MITEHTIB IIIHHUX ManepiB. BHeceHi
3MiHM B 3akoH Ykpainu «[Ipo nepikaBHe peryitoBaHHs pUHKY LIIHHHUX MarepiB B
VYkpaini», «IIpo Oyxranrepcekuii 00iik», «[Ipo akiioHepHi ToBapucTBa». Y 1Ii
3aKOHM, BBEJICHI BMMOTHM MpO MOJaHHs ()IHAHCOBOI 3BITHOCTI BIAMOBIIHO [0
MC®3, npo po3kpuTTs iHPOpMallii Ta MPO PO3PAXyHOK MOJATKIB BUXOASUH 3
JTaHuXx 3BITHOCTI, cdopmoBanoi 3rimHO 3 MC®3. CtBopenns y 2011 p.
Jlep>kaBHOI Ci1y»OM (piHAHCOBOTO MOHITOPUHTY YKpaiHHU, fiKa € LEeHTPaJIbHUM
OpraHoOM BUKOHABYOi BIaJH, AISUIBHICTH SIKOi CIIPSIMOBYETHCSI 1 KOOPAUHYETHCS
Kabinerom MinictpiB VYkpainu uepe3 MinicrepctBo DiHAHCIB MOKIMKAHA
BUKOHYBAaTH TaKi OCHOBHI 3aBJaHHS SIK:

1) peanizamis nep:kaBHOI MOJITUKH y cdepil 3anoOiraHHs Ta NPOTHALT
neramizamii (BIAMUBAHHIO) JOXOMIB, OJEpKAHUX 3JIOYMHHUM IUIIXOM, a0o
(GiHAHCYBaHHIO TEPOPU3MY, a TaKOXX BHECEHHsS MPOMO3ULIN wmoxo ii
dbopmyBaHHS;

2) 30upanHs, oOpoOJeHHs Ta aHani3 1HpopMallii Tpo GpiHAHCOBI Orepaili,
0 MiUISTaloTh (IHAHCOBOMY MOHITOPUHTY, 1HIII (iHaHCOB1 omepartlii abo
iHopMmarlii, 1o Moxke OyTH MOB'I3aHA 3 MiI03pOI0 Y Jeranizamii (BIAMHUBAaHHI)
J0XO/11B, OJIEP>)KAHUX 3JIOUMHHUM LUISIXOM, a00 (iHAHCYBaHH1 TEPOPU3MY;

3) cTBOpeHHs Ta 3a0e3MedeHHs (PYHKI[IOHYBaHHS €JUHOI JIep>KaBHOT
iHpopmartliitHoi cucreMu y cdepi 3amobiraHHs Ta NOPOTUAIT Jieramizamii
(BIIMUBAHHIO) JTOXOJIB, OJICPKAHUX 3JIOYMHHUM MHUISAXOM, ab0 (piHAaHCYBaHHIO
TEPOPU3MY.



[likaBuM fans  ykpaiHChKMX Kopmopamid € gocBig CHIA, 1o
BUKOPUCTOBYIOTh CHUCTEMY TMOJAaHHS 1HQopMalii KOPHOPAaTUBHOI 3BITHOCTI
3aBasiku (EDGAR). Lle cucrema 300py, 3BIpsiHHS, 1HAEKCYBAHHS Ta OTPUMAHHS
000B'sI3K0BOT Is1 Kopropairiii ¢inancoBoi iH(opmaiii. OcHOBHA MeTa Ili€l
CUCTEMHU TMOJSra€e y TMIJBUIIEHHI JOCTOBIPHOCTI Ta €(EKTUBHOCTI PHUHKY
KamiTaly 3 METOH 30UIbIIEHHS JOXOIB IHBECTOpa B Kopropaliix. BoHa
3MIMCHIOETBCS 4yepe3 mpoliec 300py iHGoOpMallii 3a JOMOMOIOK areHTCTB, SKi
NpUIMalOTh, MOLIMPIOIOTH 1 aHANI3YIOTh KOPIOPATHBHY 3BITHICTH. CucTema
dbopmyBaHHs OyXraaTepchbkoi 3BITHOCTI YKPAaiHCHKUX KOpIHopallii sipjsie co00ro
CKJIAHUI TMpoIeC, Ha SKUW BIUIMBAIOTH PI3HOMaHITHI (DAKTOpH, BKIIOYAIOUU
MOJIITUYHI, EKOHOMIYHI1, TEXHOJIOT14H], KyIbTypHi Ta iH. [3, c. 1-11].

[IpoananizyBaBIIM JOCBiA 1 MPAKTUKY KOMICIi 3 IIHHUX MamnepiB 1 61px 3a
KOPJIOHOM, BBa)Ka€EMO, IO MOJENIb YKPAiHCbKOI OyXraaTepchbKoi 3BITHOCTI
Kopropamid MoBMHHA 3a0e3medyBaTH I1HBECTOPIB 1 KPEIAUTOPIB KOPHUCHOIO,
HAJI{HOIO,  JIOPEYHOI0, TOPIBHSHHOIO, MOCHIJOBHOIO Ta  MPO30pPOI0
1HpopMaIliero, HEOOXITHOIO ISl IPUUHATTS YNPaBIIHCbKUX pimeHb. Ha namry
OYMKY, pI4HI 3BITH YKpalHCBKUX KOpIOpalliid, MiArOTOBIEHI sl 300piB
aKI10HEepiB, MOBUHHI MICTUTH, KpiM OajaHCy, 3BITY MpO MpUOYTKU 1 30UTKH,
3BITY MPO PyX IPOILIOBUX KOIITIB, TAKOK HACTYNHY 1H(popMalito (3a octaHH1 3
POKH):

- BUOIPKY MO KBapTaJibHIM 3BITHOCTI; MIACYMKH IISJIBHOCTI 3a OCTaHHI
I'ITh POKIB; CETMEHTHY 1H(pOpMaIlilo;

- a”aJ1i3 ()iIHAHCOBOT'O CTaHY 1 Pe3yJbTATIB JISIIbHOCTI; KUIBKICHI Ta SIKICH1
PO3KpUTTS 1H(OPMAILi II0JJ0 PU3HKIB, MOB'SI3aHUX 3 PUHKOM KaIliTaiy;

- PMHKOBY LIHY aKIIii 32 KOXEH KBapTaj 3a OCTaHHI 2 pOKU; aHAJI3 I[IH Ha
aKIii;

- OIIUC AISLIBHOCTI KOMITaH1I Ta 1HIIIE.

Tox BBaxkaeMo, 110 HEOOX1IHA IIOpIYHA MyOTIKalLlisl 3BITY ayAUTOPCHKOTO
KOMITETY KOpropauii, B $SKOMY BiIOOpakeH1 ayJuTOPCbKI BHCHOBKH 1
Oyxrantepchbki 3BiTH. ['ooBHUI Oyxrantep (a TakoXK KOMaHJa YIpPaBJIIHLIIB)
BIIMOBITAJILHUH 32 HaIaHHS MIPABIUBOI OYXTalITepChKOiT 3BITHOCTI.

Byxrantepcbka 3BITHICTh KOpIOpALii JA03BOJISIE OTPUMATH aHAJIITHYHY,
miaHoBy Ta (akTuuHy iH(opMalio Oyab-SKOro CTymeHs aeTamizamii. li
31CTaBJICHHS, 3a HEOOXIAHOCTI KOPUTYBAaHHS, PpEryJIOBaHHS MNOTOYHUX
MOKA3HMKIB JISJILHOCTI, MOJAAHHS Y BUMIISIAL Jlarpam 1 rpadikiB, lae 3MOTy IpH
MOJICJIIOBaHH1 pIlIE€Hb aKIEHTYBaTH yBary Ha NHUTaHHSAX, II0 BHUMAararoTh
NEPIIOPSIAHOTO PIIICHHS.

BaxnuBoio mnpobiieMoi0 € po3puB MiK (DIHAHCOBOIO 1H(pOpPMAIIi€rO
MPEACTaBICHOI B OyXTralTepChKik 3BITHOCTI Ta 1H(OpMAIIiHOIO HEOOXITHICTIO
YYaCHUKIB PUHKY Kamitany. B ocTanHi poku Oyiu BUCIOBJICHI 3ayBaKCHHS B



yacTHH1 30UIBIIEHHS pPO3pUBY MK mNoTpebamMu B i1HQoOpmallii 1HBECTOPIB 1
KpeIuTOopIB Ta iH(OpMaIllii, mpeIcTaBlIeHOi B KOPIOPATUBHIN 3BITHOCTI.

KoMannu Tton-meHemkepiB MOXYTh 3MIHIOBATH TMpPEACTaBICHI B 3BITI
MOKAa3HUKMW  JIOXO/1B, BHUKOPUCTOBYIOYM  pI3HI METOAM 1  crHocoou
OyXranTepchbKoro 001Ky, OyXrajaTepchbKi OLIIHKH, MOMEHTH BU3HAHHS T0XO/Y Ta
yKpaiHChK1 KOpHopailii He MOBHOIO MIpOI0 BIAMOBIAAIOTH 1H()OpPMAIIHHUM
norpebdaM 1IHBECTOPiB, OCHOBHUH aKLIEHT NMPUIUISIOTh MaTepiajJbHUM aKTHBaM, y
TOM yac sIK B €MoXy €KOHOMIKH, 3aCHOBaHOi Ha [HTEpHETI Ba)KJIMBE 3HAYEHHS
CNiJl HaJaBaTH HeMaTepiaJbHUM AaKTUBaM, HAJIEKHUM YMHOM BUMIPIOIOYH 1
BU3HAIOYH iX B OOJIIKY 1 3BITHOCTI [4, c. 41].

HeoOXxigHo BUAUIMTH TPH BaXXJIWBI TEHJEHLII B cepi €KOHOMIKH, fKI
ICTOTHO BIUTMHYJIM Ha Tipoliec popmyBaHHs (PIHAHCOBOT 3BITHOCTI:

1) InTepuer, sikuil 3p0OMB HEJOPOTUM MIATOTOBKY 1 HOLIMPEHHS 1HGOpMAIIIT;

2) npotiec riobanizarii, o 3poOMB 3HAYHMI BIUIMB Ha O13HEC MO BChOMY CBITY 1
CTBOPUB MOTY>XKHY KOHKYPEHIIII0;

3) KOHIEHTpalis BIaAWM Y BEJIUKUX CHUIBHUX 1 MeHCIdHuX ¢doHaax 3
BEJIMYE3HOIO BIAJ0I0 HAJl TOM-MEHEIKepaMu KOpHopalii.

BucHoBkn. AHai3yroud OCOOJIMBOCTI Cy4acCHUX 3MIH B €KOHOMIIll, MU
MPUHIIILIY A0 HACTYTHUX BUCHOBKIB:

- riao0ani3alisg ¥ TEXHOJIOTTYHI MepeBaru 3MIHWIN cocoOu (hOpMyBaHHS
KOpHOpanisiMU aKkI[IOHEPHOT BapTOCT1 KamiTamy;

- ICTOpUYHA BapTICTh, Ha SKIM TIPYHTYEThCA TPOLEC CKIAAaHHS
KOPIHOPATUBHOI 3BITHOCTI, HE BIJMOBIAAE MOTpedaM KOpUCTyBayiB (piHAHCOBOI
3BITHOCTI, OCOOJIMBO 1HBECTOPIB 1 KPEAUTOPIB;

- TIOTOYHA MOJIeNIb OyXTaJTepChKoi 3BITHOCTI 3aCHOBaHAa Ha ICTOPUYHIN
BapTOCTI 1 OPIEHTYETHCS HAa MaTepiajibHI aKTUBH OUIBIIOK MIpOI, HDK Ha
HeMaTepiaibHi.

Cnin BpaxoByBaTu aocBin CHIA, ne Ha BUMOrY 1HBECTOPIB, aHAJITHKIB 1
YNPaBIIHIIB JUIsl OUIBII JOPEYHOIO 1 HaAiMHOT iH(opMalii Ipo HemaTepialibHi
aktuBu Oynu npuitHATi 3MiHU B [ICBO 19 «O06’eqnanus mignpueMmctsy. Llei
CTaHJApT BHMAara€ BHM3HAHHS TyIBULYy B Yrojax 3 oO0'€lHaHHS KOMIIAHIN 1
B1IOOpaK€HHSI B 3BITHOCTI MPUAOAHOrO TYABLIY Ta IHIIMX HEMaTeplalbHUX
aKTUBIB. YKpaiHCbKUM KOpIHOpaLisM TaKOX CIiJI pO3IIISLAaTh HeMaTepialbHi
aKTUBH SIK BaXKJIMBI €KOHOMIUHI peCypcH, IO 3aiMaioTh BCe OUIbIIY YacTKy B
00cs31 BCIX aKTUBIB KOpIoparlii.

Cucrema  QopMyBaHHA  OyXraiaTepchbkoi  3BITHOCTI  YKpaiHCbKHX
Kopropauid NOBUHHA MNPUAUISTH yBary Ha MOJAaHHI JOpEeYHOol0 iHopmarlii,
noOyAoBaHOi Ha Oe3nepepBHii OCHOBI, TOOTO (PiKCYyE HE TUIBKH T€, 110 CTAJIOCH,
a M 103BOJIsE BUBUMTU MEPCHEKTUBU Kopropailii. TexHonorii, 3aCHOBaHi Ha
InTepueri, nawTh 1HGOPMALIMHUM CUCTEMaM MOXJIMBICTh aHali3yBaTh 1



MOIIMPIOBATH 1HGOPMAIlII0 B PEXUMI peajbHOTOo 4acy (oH-iaitH). [HBecTopm i1
KpPEIUTOPU MOXKYTh IIBUJIKO 1 B €JIEKTPOHHOMY BUIJISIAII OTPUMATH 1HQOpMaILliio,
ONEpPaTUBHO BUKOPUCTOBYBATH ii ISl MPUMUHATTSA 1HBECTULIMHUX pimieHb. Jlis
MOJIMIIEHHST JAOPEYHOCTI 1 KOPUCHOCTI KOPIOPATHUBHOI 3BITHOCTI MOTPiOEH
mudepeHiiioBanuit  miaxiq A0  (GopmariB  MOJAHHSA  3BITHOCTI  PI3HUM
KOPHUCTYBayaM.

Mu BBaxkaeMo, 10 OyxraiaTepcbka 3BITHICTh YKPaiHCBKHUX KOpIiOparlii
NMOBMHHA TPYHTYBATHCS Ha KOHUEMNUIi 3BITHOCTI mpo BapTictk (Value
Reporting), mo 3a0e3nedyye mupokui crnekTp ¢iHaHCOBOI Ta HedIHAHCOBOI
1HpopMaIlli OCKUIBKM Ha YTPUMaHHS OyXTaJITepChKOi 3BITHOCTI BIUIMBAIOTh TaKi
YUHHUKHU:

- 3MiHH, 10 BiIOYBalOThCS Ha TJI00QJIBHOMY PHHKY KalliTaly, a came
30UTBIIEHUI TOCTYM 110 1H(pOpMaIllii, 3pOCTalounil 1HTepec 0 MOHATTS BapTOCTi
aKL10HEPHOI'O KamiTany;

- 3MIHa OpIEHTUPIB BCEpPEIWHI KOpIIOpallii, HampuKiIaa, OuUIblIa yBara
NPUAUIAETECS TPOLIOBUM TOTOKaM, 3aCTOCYBaHHIO 30alaHCOBAHOT CHCTEMH
MMOKAa3HHUKIB JIJI OI[IHKH JISJIBHOCTI,

- BHU3HAHHS HEAKTyaJIbHOCTI CHUCTEeMH OyXraiaTepcbkoi 3BITHOCTI
3aCHOBAHOI Ha ICTOPUYHIN BapTOCTI JJIs1 3a0€3MeUYEHHsI CBOEYACHOI Ta JOPEYHOT
1HpOopMAaIlIETO.

KoHuenuis 3BITHOCTI MpO BapTiCTh OUIBLIO MIpOI, HAa Hall MOIJIS,
BIJIMOBIIa€ BUMOTaM JOPEYHOCTI, MPO30POCTi, CBOEYACHOCTI 1 3aCIIyTOBYE
noBipu (piHaHCOBOI Ta He(hiHAHCOBOT 1HPOPMAIIii.

AHani3 OCHOBHMX MOJEJNEH KOPIOPATHUBHOTO YINPAaBIIHHA Ta PO3IJIAJ
KOHIIETI[i KOPHMOPATHUBHOI 3BITHOCTI J03BOJISIE 3POOUTH BHUCHOBOK, IO MIX
MEXaHI3MaMH KOPIIOPATUBHOTO YNPABIIHHS Ta KOPIOPATUBHOIO 3BITHICTIO ICHYE
TICHUN B3a€MO3B'A30K.
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bamkosa /[.0. Cucrema ¢popmupoBanus 0yXrajJrepcKoid 0OT4eTHOCTH
KaK HHCTPYMEHT KOPNMOPAaTHBHOIO ynpaBJjieHUus. B ctaThbe paccmaTpuBaroTcs
MOAXO0JbI K (OPMHPOBAHUIO OYXTaJTEPCKOH OTYETHOCTH KAaK HHCTPYMEHTA
KOPIIOPAaTUBHOTO YIIPAaBJICHUS, Ha TMpaKTHKE 3apyOC)KHBIX TpPeOOBaHHWHA K
COCTaBJICHUIO KOPITIOPATHBHBIX OTYETOB, C IICJIBIO BBIABICHHS 3(P(HEKTHBHOCTH
OT WX HCIOJIb30BaHUs HA YKpauHe.

Bashkova D. Formation system of accounting statements as
instrument corporate governance. In this article approaches concerning the
forming of accounting as a tool of corporate governance in practice foreign
requirements for preparation of corporate reports to detect the effectiveness of
their application in Ukraine.



