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zQNP�YVQ�}GFLF_S�NUP�}UMTIFURQUYNL�`NUN_QRQUY�WQXNIYRQUY�
�.�KYQXNUFMN:�`NE.

HQYIF�`FVSLN�^LNGO�KQN�yNYTFUNL�cUTMQIETYS
EYI.�/*�WQGNUYUTOTM:�+-:�`SOFLNTM:��)--(:�cOINTUQ:�QGF�YQIINf]OI.UQY

_�m�Q\V3� H]IXFEQ� TE� N� PQYQIRTUTU_� FJ� YVQ� GFRXNUS� QUMTIFURQUYNL�
JFFYXITUY.ZF� PQYQIRTUQ� YVQ� QUMTIFURQUYNL� TRXNGY� FJ� PTJJQIQUY� RQYVFPE� FJ� YVQ�
QUYQIXITEQ�VNMQ�nQQU�GFUETPQIQP�FU�YVQ�QUMTIFURQUY:�nNEQP�FU�YVQ�PQYQIRTUNYTFU�
NUP�NEEQEERQUY�FJ�RNYQITNL��FaE.

�Vo�Q`QOQUp3�|RXIFMQP�YQGVUT�]Q�NUP�PTEGLFEQP�YVQ�GFUGQXY�FJ��QGFLF_TGNL�
JFFYXITUY�:�aVTGV�YFPNS�TE�FUQ�FJ�YVQ�RFEY�NGG]INYQ�TUPTGNYFIE�FJ�QUMTIFURQUYNL�
TRXNGY.�ZVTE�RQYVFP�NLLFaE�]E�YF�QEYTRNYQ�YVQ�YFYNL�PQRNUP�JFI�LNUP�TU�YVQ�NIQN�
FJ���_LFnNL�VQGYNIQE:�aVTGV�NIQ�UQGQEENIS�JFI�YVQ�XIFP]GYTFU�FJ�V]RNU�IQEF]IGQE�
]EQP.ZVQ�XIFGQP]IQ�FJ�XQIJFIRTU_�TE�YVQ�GNLG]LNYTFU�FJ�YVQ�QGFLF_TGNL�JFFYXITUY:�
aVTGV�RNS�]EQJ]L�JFI�NUS�QUYQIXITEQ.

�V\�Oo\3ZFYNL� nTF�NnEFIXYTFU� NnTLTYS� FJ� QGFESEYQRE� YF� XIFP]GQ� ]EQJ]L�
nTFLF_TGNL�E]nEYNUGQE�NUP�NnEFIn�aNEYQE:�nTFLF_TGNL�XIFP]GYTMTYS�TE�YVQ�E]R�FJ�
E�]NIQE�)*+��.(�NIQNE�_VN.�}UMTIFURQUYNL�JFFYXITUY�FJ�nIQaQIS�aNE�PQET_UQP.�
�FRXTLQP�GNLG]LNYTFU�RQGVNUTER�NLLFaQP�YF�QMNL]NYQ�UNY]INL�IQEF]IGQE�IQ�]TIQP�
YF�FXQINYQ�YVQ�QUYQIXITEQ.�ZVQ�GNLG]LNYTFU�JFI�N�XNIYTG]LNI�nIQaQIS�=�+)�'.)�_VNB�
LQNPE� YF� YVQ�GFUGL]ETFU� YVNY�VTE�aFIO�aNE�NGGFRXNUTQP�nS� YVQ�NXXQNINUGQ�FJ�
QGFLF_TGNL�PQ�GTYE�=�(:'�(.+�_VNB.�

�mTUTNMOTop�MN`��mM�oT�MO�LMO�V3�^S�YVQ�RQYVFP�FJ�PQYQIRTUNYTFU�FJ�YVQ�
QUMTIFURQUYNL�JFFYXITUY�FJ� YVQ�GFRXNUS:�aVTGV�J]IYVQI�GFMQIE�NLL� LTUOE�FJ� YVQ�
TUYQINGYTFU�FJ�QUMTIFURQUY�NUP�PQYQIRTUQE�YVQ�MFL]RQ�GFUE]RQP�nS�YVQ�QUYTYS�
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UNY]INL� IQEF]IGQE.� � WQ�UQP� _LFnNL� QUMTIFURQUYNL� JFFYXITUY� FJ� QUYQIXITEQ:� YVNY�
NLLFaE�YF��]NLTYNYTMQLS�NUP��]NUYTYNYTMQLS�NXXLS�YVFEQ�ETPQE�FJ�TUP]EYITNL�NGYTMTYS:�
aVQIQ�YVQIQ�TE�Q[GQEE�GFUE]RXYTFU�FJ�UNY]INL�IQEF]IGQE.

XQN�O�\TQN3ZVQ� QUMTIFURQUYNL� JFFYXITUY� FJ� YVQ� nIQaQIS� aNE� GNLG]LNYQP.�
�]I� GNLG]LNYTFU� LQNPE� YF� YVQ� GFUGL]ETFU� YVNY� YVQ� aFIO� FJ� YVQ� QUYQIXITEQ� TE�
NGGFRXNUTQP� nS� QGFLF_TGNL� PQ�GTY.ZV]E:� YVQ� MFL]RQ� FJ� GFUE]RQP� UNY]INL�
IQEF]IGQE�TE�Q[GQQPTU_�YVQ�XQIRTEETnLQ�LTRTYE.

]VpWQm`\.�QGFLF_TGNL�JFFYXITUY:�nTF�NnEFIXYTFU:�QGFLF_TGNL�PQ�GTY:�nIQaTU_�
GFRXNUS.
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