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Z.�W]EVNUFMN:�EQUTFI�LQGY]IQI

|MNU��VTQUOF�yNYTFUNL�cUTMQIETYS�FJ��NRSNUQYE�HFPTLEOS
�VTQUOF�KY.:�/+:��NRSNUQYE�HFPTLEOS:�('(-�:�cOINTUQ.� 
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_�m�Q\V3� ZVQ� YVQRQ� FJ� YVTE� aFIO� TE� YVQ� RTGIFGLTRNYTG� GVNINGYQITEYTG� FJ�
KRFYISYEOS� �NUSFU� FJ� YVQ� EXITU_�N]Y]RU� XQITFP� FU� YVQ� YQIITYFIS� FJ� YVQ� GTYS��
�NRQUQYE�HFPFLEOS.

ZVQ�aFIO�TE�PQET_UQP�YF�EY]PS�YVQ�RTGIFGLTRNYTG�GFUPTYTFUE�FJ�YVQ�_NIPQU�
XNIO�NIQN�FJ�YVQ�xNIPQUE�PQ��TYYQ:�aVTGV�TE�LFGNYQP�TU�YVQ�GNUSFU�FJ�YVQ�ITMQI�
KRFYITGV�NUP�TUPTGNYQ�YVQ�JNGYFIE�FJ�YVQTI�JFIRNYTFU.�ZVQ�E]n{QGY�FJ�YVQ�EY]PS�NIQ�
JNGYFIE�YVNY�NJJQGY�YVQ�RTGIFGLTRNYQ�FJ�YVQ�YQIITYFIS.��Vo�Q`QOQUp3�̀ TGIFGLTRNYTG�
JNGYFIE�aQIQ�Q[NRTUQP�]ETU_�EYNUPNIP�YQGVUT�]QE.�ZVQ�YQRXQINY]IQ�NUP�V]RTPTYS�
FJ�YVQ�NTI�aQIQ�RQNE]IQP�nS�YVQ�D]_]EY�XESGVIFRQYQI.�ZVQ�YQRXQINY]IQ�FJ�YVQ�
EFTL�GFMQI�aNE�RQNE]IQP�nS�_IF]UP�YVQIRFRQYQIE.�KY]PTQE�aQIQ�GFUP]GYQP�JIFR�
+'.--� YF� +(.--� TU� YVQ� EXITU_� =RTP�DXITLB� NUP� N]Y]RU� XQITFPE� =RTP��GYFnQIB.�
ZVQ�YQRXQINY]IQ�FJ�YVQ�NYRFEXVQITG�NTI�NUP�TYE�IQLNYTMQ�V]RTPTYS�TU�YVQ�E]IJNGQ�
LNSQI�NLFU_�YVQ�GNUSFU�XIF�LQ�NUP�NLFU_�YVQ�GIFEE�EQGYTFU�LTUQ�NY�-.+��GR�NUP�
+.��R�NnFMQ�YVQ�EFTL�E]IJNGQ�aQIQ�RQNE]IQP.��V\�Oo\3�|U�YVQ�EXITU_�XQITFP:�LFa�
YQRXQINY]IQE�aQIQ�FnEQIMQP�UQNI�YVQ�LQJY�nNUO�ELFXQE�FJ�YVQ�GNUSFU:�aVTGV�aQIQ�
UFY�TLL]RTUNYQP�nS�YVQ�E]U:�aTYV�N�VT_V��FFPXLNTU�=(���'�RB:�N�VFLLFa�=(������B�
TUGLTUQP.�DY�N�PTEYNUGQ�JIFR�YVQ�GNUSFU�aNLL:�YVQ�YQRXQINY]IQ�_IQa�JIFR�++�YF�
+/����.�DY�+����:�YVQ�NTI�YQRXQINY]IQ�UQNI�YVQ�ITMQI�aNE�LFaQI.�D�ETRTLNI�ETY]NYTFU�
aNE�FnEQIMQP�TU�YVQ�NIQN�NP{NGQUY�YF�YVQ�FXXFETYQ:�RFIQ�E]ULTY�ELFXQ�FJ�YVQ�GNUSFU.�
DYRFEXVQITG�NTI�aNE�VQNYQP�YF�'-�����TU�YVQ�bFUQ�FJ�N�VFLLFa�=(������B�TUGLTUQP�
LFa� �FFPXLNTU.� KYQQX� =+��(-� �B� ELFXQE:� aTYV� XITRTYTMQ� EFPPS� GNInFUNYQ� EFTLE:�
_INMQLLS� LFNR� NUP� LTRQEYFUQ� nLFGOE:� ]UPQI� EVI]nE:� TU� XLNGQE� ]UPQI� FIGVNIPE:�
LFa�ITEQ� IQETPQUYTNL� n]TLPTU_E� aQIQ� VQNYQP� YF� +�� �� �.� ZVQ� NTI� YQRXQINY]IQ� TU�
YVQ�E]IJNGQ�LNSQI�NY�NU�NLYTY]PQ�FJ�-.+��R�JIFR�YVQ�EFTL�E]IJNGQ�aNE�EFRQaVNY�
LFaQI:� bFUNLLS� RFIQ� XIFUF]UGQP.� |U� YVQ� N]Y]RU� XQITFP:� NTI� YQRXQINY]IQ:� EFTL�
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YQRXQINY]IQ�NUP�NTI�V]RTPTYS�aQIQ�RQNE]IQP�TU�YVQ�_NIPQU�XNIO�NIQN�NUP�TU�YVQ�
�FFPXLNTU�FJ�YVQ�GNUSFU�NLFU_��]EEONSN�EYIQQY�JIFR�YVQ�yFMFXLNUFMEOS�nITP_Q�
YF�YVQ�KNPFM�PQ��TYYQ.�zT_V�MNL]QE���FJ�YVQ�YQRXQINY]IQ�TUPQ[�NIQ�GVNINGYQITEYTG�
JFI�YVQ�IQETPQUYTNL�bFUQ�NLFU_�YVQ�IT_VY�nNUO�FJ�YVQ�ITMQI�KRFYITGV.�ZVQ�LFaQEY���
JFI�NU�NIQN�aTYV�VT_V�V]RTPTYS:�LFGNYQP�UQNI�YVQ�aNYQIJNLL.�ZVQ�YQRXQINY]IQ�FJ�YVQ�
EFTL�GFMQI�TU�YVQ�IQETPQUYTNL�NIQN�NUP�'���(�����aNE�VT_VQI.�

�mTUTNMOTop�MN`��mM�oT�MO�LMO�V3�\FI�YVQ��IEY�YTRQ:�RTGIFGLTRNYTG�GFUPTYTFUE�
FJ�YVQ�_NIPQUE�FJ�YVQ�xNIPQUE�PQ��TYYQ:�aVTGV�TE�LFGNYQP�TU�YVQ�GNUSFU�FJ�YVQ�
KRFYISGV��TMQI:�NIQ� TUMQEYT_NYQP�NUP�JNGYFIE�FJ� YVQTI� JFIRNYTFU�NIQ� TUPTGNYQP.�
ZVQ�XINGYTGNL� ET_UT�GNUGQ�FJ� YVQ�aFIO� TE� YF� EY]PS� YVQ� TU�]QUGQ�FJ� YVQ� YQIINTU�
FU� YVQ� JFIRNYTFU�FJ�RTGIFGLTRNYTG�GFUPTYTFUE�nS�PQYQIRTUTU_� YVQ� YQRXQINY]IQ�
XNINRQYQIE�NUP�V]RTPTYS�FJ�NTI�JFI�YVQ�X]IXFEQ�FJ�IQGIQNYTFUNL�NGYTMTYTQE.�

XQN�O�\TQN3�̀ TGIFGLTRNYTG�GVNINGYQITEYTGE�FJ�YVQ�KRFYISYEOS��NUSFU�aTYVTU�
�NRSNUQYE�HFPFLEOS� NIQ� NEEFGTNYQP� aTYV� YVQ� XIQEQUGQ� FJ� N� aNYQI� nFPS.� ZVQ�
PTJJQIQUY�VQNY�GNXNGTYTQE�FJ�YVQ�aNYQI�FJ�YVQ�ITMQI�NUP�LNUP:�YVNY�TE:�YVQTI�PTJJQIQUY�
GNXNGTYS�YF�EYFIQ�VQNY:�NJJQGY�YVQ�PTEYITn]YTFU�FJ�E]IJNGQ�YQRXQINY]IQE�NLFU_�YVQ�
GNUSFU�EQGYTFU.�^IFFOE�aTYV�GNLG�YINMQIYTUQ�aNYQIJNLLE�NUP�EXITU_E�RFTEYQU�YVQ�
EYQQX�LTRQEYFUQ�ELFXQE�aNLLE�NLFU_�YVQ�LQJY�nNUO�FJ�YVQ�ITMQI.�KRFYITGV:�NJJQGY�YVQ�
YQRXQINY]IQ�NUP�V]RTPTYS�TU�YVQ�GNUSFU.�ZVQ�NTI�YQRXQINY]IQ�FU�YVQ�LQJY�nNUO�FJ�
YVQ�KRFYISGV��TMQI�TE�LFaQI�YVNU�FU�YVQ�IT_VY.�`TGIFGLTRNYTG�GFUPTYTFUE�FJ�YVQ�
YQIITYFIS�NLFU_�YVQ�IT_VY�nNUO�FJ�YVQ�ITMQI�JIFR�YVQ�IQETPQUYTNL�NIQN�LFGNYQP�FU�TY�
NIQ�RFIQ�XIFRTETU_�JIFR�YVQ�XFTUY�FJ�MTQa�FJ�IQGIQNYTFUNL�UNY]IQ�RNUN_QRQUY.

]Vp�WQm`\.�GNUSFU�FJ�KRFYITGV��TMQI:��NRQUQYE�HFPFLEOS:�RTGIFGLTRNYQ:�
YQRXQINY]IQ:�V]RTPTYS.
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