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PET'TOHAJIBHI ®IHAHCOBI MEXAHI3MU SIK KOMIIOHEHT I'JIOBAJIBHOI
MEPEKI ®ITHAHCOBOI BE3IIEKH

Y cmammi 6cmanosneno nepedymosu cmeopenHs, 3a60aHHA OiANIbHOCMI PE2iOHANbHUX
Ginancosux mexamizmie ma UHaAUEHo ix micye y 2100anbHill Mepedici hinancosoi besnexu i y
AHMUKPUZ0B0MY — Pe2yNIio8aHHI  pecioHanbHo20  po3eumky.  [locnioxceno  cneyughiky
@yHKyionysanns ma 30ICHEHO NOPIBHAHHA HAUOLIbUWL BNAUBOBUX CYUACHUX PEeiOHAIbHUX
Qinancosux iniyiamue. Poszenanymo ¢hinancosi incmpymenmu, w0 GUKOPUCMOBYIOMb
PecioHANbHI  (DIHAHCOBI MeXaHi3MU NPpU BUKOHAHHI NOCMABIEHUX Neped HUMU 3A80aHb.
Busnaueno nepesacu CcmeopeHHs peciOHANbHUX (DIHAHCOBUX MEXAHI3MI8 mMa HAnpAMU
V32000iCeHH s IX OISIbHOCMI 3 ITHUWUMU CKIA008UMU 2]100ANbHOI Mepedici Qinancosoi be3nexu.

Kniouosi cnosa: pecionanvui ¢hinancosi mexamizmu  (iniyiamusu), pecionanvHa
inmezpayis, enobanvHa mepedica PiHancosoi bezneku, c6on-yeood, MidCHAPOOHI (BIHAHCOB0-
KpeoumHi yCmaHog6u.

V]IK 339.924(477:438):332.1
O.A. Be33y0ueHnko

PO3BUTOK MI’KPEI'TOHAJIBHOI'O CIHHIBPOBITHHUIITBA MIK
YKPATHOIO TA TMTOJIBIIEIO

Y emammi poszenanymo pizui acnekmu Misicpe2ioHanbHo2o cnigpodbimuuymea Ykpainu
ma Ilonvwi. Busnaueno, wjo 207108HOIO MemMOW MIdHCPE2IOHATbHO2O CHIBPOOIMHUYMEA €
CRIbHI Ol YUACHUKIB 3 NPUBOOY PO36UMK) 0A2AMOCMOPOHHbLOI, APMOHIUHOIL cnignpayi Midxc
MepUMOPIaIbHUMU 2POMAOAMU, MIHIMYM 080X pe2iOHI8, ujo He 0008 s3K0B0 MAlOMb CNIilbHI
KOpOOHU.VKpaina  cbo20OHi  3anyyeHa 00  6A2amoCmoOpOHHbLO20 — MIHCPELIOHANILHO2O
ChigpoOIimHUYymMea y momy Yucii mpaHckoOpOOHHO20. [[0CNiONHCeHO pO36UMOK YKPAIHCLKO-
NONbCHKO20 MIJCPE2IOHATbHO20 CRIBPOOIMHUYMBA Y OeKIIbKOX NIOUWUHAX.

Kniwowuosi cnoea: wmidcpecionanvie cnigpoOIimHUYymMe0, 308HIUHLOMOP2OBENbHE
CnigpoOimHUYmMeo, ineecmuyitine cnigpooOiMmHUYMEO.

[TornuGrieHHs €BponeichKoi iHTerpamnii 3yMoBiIoe (OpMYyBaHHS L€ perioHaaIbHOI
iHTerpanii B YKpaiHi BIANOBITHO A0 KOKHOTO PIBHS Ha SIKOMY BiOyBaeThcs 1i peanizaiis:
BHYTPIIIHBOPETIOHAJIBHOIO,  MDKPETIOHAIBHOTO, a TakoX  MbkiaepxkaBHoro. Curin
HIJKPECIUTH, L0 poJib AepXkaBu Yy (QOpMyBaHHI Ta peanizamii cTpaTerii perioHaJbHOTO
PO3BUTKY YKpaiHM 3 OIVIy Ha MOCTiHHE MOCWJIEHHS BIUIMBIB IHTErpaliifHUX NpoIeciB
MOBHMHHA 3pOCTaTH. B HOBI# reonomiTHYHIA CUTYaIlli, 0 CKJIajgacs OCTaHHIM 4acoM B CBITI,
JUIs peanizamnii cTpaTerii epeKTUBHOTO PO3BUTKY YKpaiHa MOBHHHA CHOUPATHCS Ha aKTUBHY
MO3UIII0 perioHiB. PosmupeHHs ¢yHKINM perioHiB B peajizaimii MpoIeciB MiKHAPOIHOL
1HTerpauii MOXe JaTH MO3UTHUBHI Pe3yJbTaTH 3a YMOBU ONTHMIi3allii €eKOHOMIYHUX 3B'S3KiB
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MDK CaMHMH PETioHaMH, MTOCUJICHH] POJIi Iep KaBU B 3a0€3MEUCHHI MOJITUYHOT 1 EKOHOMIYHOI
0e3nexu, BUKOHAHHI HEIO POJIi rapaHTa B PO3B'A3aHHI AUCKYCIHHUX MUTaHb HA MI>KHAPOIHOMY
piBHI.

['0J10BHOI0O METOI0 MIKPETIOHAIBHOTO CIIBPOOITHUITBA € CIIIbHI il YYacCHHKIB 3
MIPUBOAY PO3BUTKY Pi3HOOIYHOI, TApMOHIHHOT CIiBIpalll MK TEPUTOPIAIbBHUMH TPOMAJIaMH,
MIHIMYM JBOX PETiOHIB, IO HE OOOB’SI3KOBO MalOTh CHuIbHI Kopjaonu [1,2]. Vkpaina sk
CyBEpEeHHa JieprkaBa 3aJly4eHa J0 0araToCTOPOHHBOTO MIKPETIOHAIBHOTO CITIBPOOITHHUIITBA Y
TOMY YHUCIII TPaHCKOPAOHHOT0.OIHAK MPaBOBI JJOKYMEHTH, SIKi PETJIAMEHTYIOTh 1Lt0 chepy, Ha
Kajab, MalwTh (PparMeHTapHUN XapakTep 1 HE MIAMOPSAIKOBAaHI KOHIEMII perioHaIbHOTO
PO3BHTKY.

[Ticns manmiaHs crapoi exkoHoMiyHOi cuctemu, B Ilombmii 1 B YKpaiHi BUHHUKIIA
CUTYyaIlisl, sIKa MPUMYCHJIA YPSIIA 1 TOCTIOAAPChKI OpraHi3allii X KpaiH 3MiiCHUTH iCTOTHI
3MmiHu. CucremMHa nepe0yJoBa € TIPOLECOM OCHOBHMX, (yHIaMEHTAIbHUX 3MiH, a
nepeayMOBaMU JUIsl 3MiH OyJIM: CTBOPEHHSI OCHOB PUHKOBOI €KOHOMIKH (30KpeMa, CTPYKTYpH
BJIACHOCT1), TMOJIMIIEHHS KOHKYPEHTOCIPOMOXHOCTI MiJIPUEMCTB (30KpeMa, MUISIXOM
OOMEKEHHS HaJMIpHOi 3aiHATOCTI 1 YNPOBAKEHHS CYYacCHHUX CHCTEM BHPOOHHIITBA Ta
VIOpaBIiHHSA), a TaKOXK 3MiHa MeHTamiTeTy jroAeil. [lonpiy 1 YkpaiHy 3B'si3ye OUIbII Hik
TUCSIYOJIITHS 1CTOPisE EKOHOMIKO-TIOJITHYHHUX BiTHOCHH.

OCHOBHUM IIPaBOBUM IHCTPYMEHTOM YKPaiHCHKO-IIOJBCHKOTO MDKPEriOHaJIbHOIO
ciiBpoOiTHUITBA € Yroma MK YpsgoMm Ykpainu ta Ypsgom PecnyOniku I[lomemma mpo
MDKperioHalbHe CHIBPOOITHULTBO, mianucana 24 tpaBHa 1993 poky. Lleit 1o0KyMeHT cTBOpIOE
NPaBOBi MPUHIMIIA MIKPETIOHAJIBHOTO CIIBPOOITHUIITBA OPTaHiB Aep)KaBHOI agMmiHicTpamii i
OprasiB MICIIEBOro caMoOBpsiiyBaHHs Ykpainu Ta [lonbiii, 30kpema B cdepi OyaiBHUIITBA Ta
o0MamTyBaHHs TEPUTOpii, TPAHCIOPTY, KOMYHAJIBHOTO TOCIOAAPCTBA, MPOMHCIOBOCTI,
TOPIiBJ, CUIBCHKOTO TOCHOJAPCTBA, OXOPOHM MPHUPOAU Ta HABKOJMIIHBOTO CEPEJOBHIIA,
OCBITH Ta Mpo(deciiHOro HaBYaHHS, KYJIbTYPH 1 MUCTELTBA, OXOPOHU 3[I0POB’sl, TYpU3MY Ta
CIOPTY TOILO.

[Ticns Beryny [Honbuii 1o €Bponericbkoro Coro3y Ta 3arpoBaKEHHS HOBOI MOJITHKU
cycigctea €C Oyno minnucano «CTparerito yKpaiHChKO - MOJBCHKOTO MIKPET1OHAJIBHOIO Ta
MPUKOPJOHHOTO CIIBPOOITHULITBAY. Llel TOKyMEHT OKpECIIMB CTpaTErivHi il Ta MPIOPUTETH
YKpPaiHChKO-TTOJILCHKOTO MPUKOPIOHHOTO Ta MIKPETIOHAIBHOTO CIIBPOOITHUIITBA, BU3HAYEHI
yepes NpU3My perioHanbHoi nmonituku €C.

P03BUTOK yKpaiHChKO-TTOJIBCHKOTO MIXKPEriOHAIBHOTO CHIBPOOITHUIITBA 3/IIHCHIOETHCS
y JIEKUIbKOX IulonMHax. Ha piBHI LEHTpaJbHUX OpraHiB BUKOHABYOi BIAAM JIBOX KpaiH 3
YKpaiHCBKOTO0 OOKY 11€ MUTAaHHS KOOPIUHYEThC — MiHICTEPCTBOM PETiOHAIBHOTO PO3BUTKY,
OyAIBHMILITBA Ta >KUTJIOBO-KOMYHAJBHOTO TOCHOJApCTBa, MIiHICTEPCTBOM 3aKOpPAOHHHUX
cinpaB, MiHicTepcTBOM 1H(pacTpykTypu Ta MIHICTEPCTBOM €KOHOMIYHOTO PpO3BUTKY 1
TOPTriBli, 3 TOJBCBKOrO OOKy — MIHICTEpCTBOM BHYTPILIHIX crpaB, MiHiCTepCTBOM
perioHaTbHOTO PO3BUTKY Ta MiHICTEpCTBOM 3aKOpAOHHUX cripaB[3,4].

Jlns BUpILMIEHHS KIIOYOBUX MHUTaHb YKPaiHCHKO-TOJIBCHKOTO MIKPETrioHaJIbHOTO
CHiBPOOITHUIITBA HA MDKYPSIIOBOMY PIBHI CTBOPEHO 1HCTUTYIIIHUI MeXaH13M — YKpaiHChKO-
noJbCbky MixypsinoBy Koopaunauiiiny Pany 3 mutanb MiXperioHaJbHOTO CIiBpOOITHUIITBA
(MKPMC). MKPMC mpuiimae pimieHHS 3 KJIIOYOBUX NHUTaHb MIKPEriOHaJIbHOTO
CHIBpOOITHUIITBA, BU3HAYAE 3arajbHi HANPSIMKH 1 FOJOBHI NPUHIUIM HOTO PO3BHUTKY, Hajae
KOMIIETEHTHUM opraHaM Ykpainu 1 [lombmyi BigmoBiAHI Mpomo3uilii, po3poOIitoe CHiIbHI
IporpaMy JisSUIBHOCTI, CHPSMOBAaHI Ha PO3BUTOK MDKPETiOHAJIBHOI CHIiBOpaIll Ta B IUIOMY
KOOPJMHYE MIXpErioHaJbHE CIIBpPOOITHUIITBO Ha DPiBHI oOyiacTeid YKpaiHM Ta BOEBOJICTB
Pecny6niku Ilonpma. ¥V ckmagi MKPMC ¢ynkmionyrors Kowmicii: 3 muTaHb NyHKTIB
IPOMYCKY Ta MPUKOPJOHHOI IHYPACTPYKTYPH, 3 MUTaHb IPOCTOPOBOTO IUIAHYBAHHS, 3 TUTaHb
TPaHCKOPJIOHHOTO CIIBPOOITHULITBA Ta 3 MUTaHb PATYBAHHS Ta 3aXUCTY HACENICHHS B YMOBaX
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Ha3BUYaHKX cuTyamii. 3acimanass MKPMC BinOyBaroThCsi OMH pa3 Ha piK, a 3acigaHHs
KOMICIi - SIK paBuUIIO, JBiYi Ha piK. [4]

Opranu MicHeBoro camoBpsiiyBaHHa Ykpainu Ta [lompmi, peanizyroun
MDKpET1OHAJIbHE CITIBPOOITHUIITBO Ha CBOEMY PiBHI, YKJIQJalOTh MIKpPETiOHAJIbHI JOTOBOPH
3TiTHO 3 BHYTPINIHIM 3aKOHOJABCTBOM JIBOX JCpXaB, y T.4. JOTOBOPU IIOAO IOCTaBOK
TOBapiB a00 HaJaHHS TOCIYT, CTBOPEHHS CIUIBHHMX ITiIMPUEMCTB, TOBAPHUCTB, acoIliallil,
¢doHIIB, a TaKOX CHUIBHUX KOOPAMHALIWHUX OpraHiB 3 MUTaHb MIKPETIOHATHHOTO
CITIBPOOITHUIITBA.

[TonpIma € OIHUM 3 OCHOBHHUX TOPTiBEIBHUX MAPTHEPIB YKpaiHU.

JlunaMika MOKa3HMKIB 30BHINIHBKOI TOPriBil YKpainu 3 Ilonbiiero mpeacraBieHa Ha
puc. 1. ta cBiguuth, mo 3a mepiox 2003-2014 pp. 30BHINIHLOTOPTOBEIBHUN 00OPOT
VYkpainu 3 [lonbmeto 30umbmuBes y 3,6 pasu (3 1565,42 no 5715,48 mnH. go:71..), npu
[IOMY EKCIIOPT TOBapiB Ta MOCIyT 3pic y 3,46 pasu (3 763,03 no 2644,66 MiH. 10:71.), IMIIOPT
ToBapiB Ta mocnyr — y 3,8 pa3u (3 802,39 no 3070,82 muH. 07.). Takum 4MHOM 3pOCTaHHS
IMIOPTY BUIEPEIKAIO 3pOCTaHHS €KCIOPTY MPH BiJ’€MHOMY 3HA4YE€HHI CalbJ0 30BHIIIHBOI
TOPTiBJII MiJK KpaiHaMH.
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Puc. 1. /Innamika 30BHiIHbOI TOPriBji Ykpainu 3 [loasmero y 2003-2014 pp.,
MJIH. 10J. CIITA

3rifHo 3 gaHuUMHU Ta0nuIl lexkoHomika YKpaiHM € BIAHOCHO BIJKPUTOIO IIIOJO
cniBpoOiTHUITBa 3 [lonbInelo Ta MPOTATOM aHANI30BAaHOTO IMEPIOAY CIIOCTEPIraeThes

TEHJICHIIIS 10 301IBIICHHS TTOKA3HUKIB K €KCIIOPTHOI TaK 1 IMIOPTHOT KBOT.
Tabauys 1

JuHamika ekcrnopTHOi Ta iMnopTHOi kKBoTH YKpainu 3 [loasmero (2003-2013 pp.,%)

2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013

Excnoprna kBota | 525 | 590 | 265 | 310 | 299 | 320 | 2.60 | 2,98 | 3.60 | 330 | 3,50

Imnopria KBOTA | 5 o5 | 330 | 380 | 450 | 525 | 3,03 | 550 | 420 | 3,70 | 4,40 | 500

B TtoBapHiit cTpykTypi excnopry Ykpainum go I[omemi (puc. 2) 32% mnpunanae Ha
MPOMUCIIOBI ToBapu, 25% - cupi Matepianu, 14% - mMalMHU Ta TpaHCTIOPTHE OOJaJHAHHS,
12% - xa Ta >xuBi TBapuHH, 6% - Pi3HI TOTOBI, 5% - MiHEpaJIbHI TPORYKTH, 3% - IPOAYKIIis
xiMi4HOI mpoMucioBocTi. Ha excropt pemrtu npunanae 3 %.
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Pi3Hi roTosi IHWe TsKa Ta XKuBI
8Upo6u _\ — 3 TBapUHM
MawwuHu Ta 6% 12%
TpaHcnopTHe
06“3-”-:'aHH” Cupi maTepianu
14% 259
MiHepanbHi
NPoAyKTU
. 5%
) oayKuis
Mpomucnosi Lo
XiMiYHOT
TOBapu .
329% NMPOMMC/IOBOCTI
° 3%

Puc. 2 Crpykrypa exciopty ToBapiB Ykpainu a0 Ioasmi 3a 2013 p.,%

IMmopT mpencTaBieHUil B TEpUly 4Yepry MPOMHUCIOBHMH ToBapamu — 15%,
MAallMHHUM Ta TPAHCIOPTHUM oOnanHaHHSIM — 10%, MiHepaJbHUMH NPOJYKTaMHU —
9%, mpoayKuiero XiMig4HOT mpoMucioBocTi — 8%. Ha DKy Ta jkvBi TBapuHH TIPUTIAIAE
5% iMmopTy, pi3Hi rotoBi BUpodu — 3%, Ta inmi. (puc 3)
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8%

IHme/

50% Mpomucnosi

TOBapw
0,
MaLUMlHSMA)Ta
Pi3Hi roTosi TpaHCcrnopTHe
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3% 10%

Puc. 3. Crpykrypa iMmnopty ToBapis a0 Ykpaiuu 3 [loabui, 2013 p., %

TakuM 4YMHOM, TNEPEeBaKHO EKCIIOPTYIOTHCS TOBAapHM TAKHX Taly3eldl eKOHOMIKH SIK
n00yBHA MPOMMCIIOBICTh Ta MPOMHCIOBI TOBapH, IMIOPTYIOTbCS - TMPOMMCIOBI TOBApH,
MIPOIYKIIisl MAIIMHOOY1IBHOT, T0OYBHOI Ta XIMIYHOT Tary3eH.

IIlo crocyeTbcs cmiBpoOITHUITBA B 1HBECTHULINHIN cdepi To odimiiiHa craTHcTHKA
000X KpaiH CBIIUYMTH PO CEPiO3HY TepeBary 0OCsTIB IHBECTHUIIIN, 110 HAIXoaaTh 3 [lombmi
10 YKpaiHu, MOPIBHIHO i3 3yCTPIYHUM ITOTOKOM iHBECTHIIIH. (puc. 4).

HaiiGinpmmit oO0csar iaBectuniin 3 Ilomemri B Ykpainy Ta 3 Ykpainm B Ilombury
cnoctepiraBes y 2010 poi (935,8 mua. gon.. CIIIA) ta y 2014poui (100 mmH. mon.. CIIA)
BIJIIIOBIIHO.

AHani3 mporecy 3allyuyeHHs MOJbChKUX IHBECTHULIH B YKpaiHy 03BOJISIE BHUSIBHUTHU
HACTYMHITEHCHITIi:

1. OOcsaru wHanxomkeHHs iHBecTHLiH 3 Ilodpmii B yKpaiHCBKY €KOHOMIKY
3aJIMINAIOTHCS BKpall HU3bKUMHU y TMOPIBHAHHI 3 iICHYtounMHu notpedamu. [Ipore ix obcsaru mist
OKpEMHX PETioHIB YKpaiHH € JOCTaTHhO BarOMHUMH. 3pO3yMiJIO, IO 1€ PETiOHHM, SKI MAIOTh
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reorpadiuny 0au3bKicTh 10 [Tombi.
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Puc 4 Ilunamika IIII ta 1131 mizk [Horbmiero Ta Ykpainoro, 2005-2014 pp.,
MJITH. Jo. CIIHA

2. Cnocrepiraerbcs HACTyITHA TEHJCHIS IIOJ0 CIPSIMOBAHOCTI IOJBCHKUX
IHBECTULIIH: iX rajgy3eBa CTpyKTypa He BiANOBiAA€ MPIOpUTETaM JOBIOCTPOKOBOTO 3pOCTAHHS
YKpaiHChKOI €KOHOMiKH. 30Kpema, HeJOoCTaTHi o0csru (iHaHcoBHX BKianeHb 3 [lombimi
CIPSMOBYIOTbCSI B YKPAiHCbKY NPOMHUCIOBICTh Ta CLIbCbKE I'OCHOAAPCTBO, OCHOBHUMUXK
ray3sIMHIHBECTYBAaHHS € Ti, 10 3a0€3MeUyI0Th MBUAKUN 00Ir KariTary, Taki K TOPTIiBJS i
IrpoMaJChKe XapuyBaHHs, chepa (piHaHCOBOrO MOCEPEeIHULITBA.

3. Cepenniit oOcar iHBecTyBaHHS B KOHKPETHI IMPOEKTH € JOBOJII HU3BKUM, IO HE
pOOHTH HaJIeKHOTO BIUIMBY Ha cTaliii3allito3araJbHOi €KOHOMIYHOI CUTYaIlil Ha MIKPOpIBHI.
Ilst TenaeHItis TICHO MOB’s3aHa IMO-TIEpIe, 3 HEOAKAHHIM MOJbCHKUX 1HBECTOPIB BKJIAJATH
3HauHI 00CATH 1HBECTHUII B Oi3HEC KpaiHM 3 Qy>K€ BHUCOKHM piBHEM PHU3UKY, MO-Apyre 3
MOTHBOM 1HBECTYBAHHSI B YKPAiHCbKY €KOHOMIKY JJIsi TEpPBICHOIO HAaKOMWYEHHS KalliTaly
(MOXXJTMBE 3aBASKM BUKOPUCTAHHIO IOJATKOBMX HUIBI s 1HO3EMHUX 1HBECTOpIB), 3
MOJlajIbIIMM BUBO30M HOTO 3a MEX1 €KOHOMIKU KpaiHu. KpiMm 11b0ro, iIHBECTYBaHHS y BETUKUX
o0csriB mependayae JOBrOCTPOKOBUM 1 MepeBakHO BHPOOHMUMI XapakTep (iHAHCOBHX
BKJIaJICHb, 1110 B mepil 3a Bce noctynHe BenukuM THK, npoTe cepen monbChkux 1HBECTOPIB B
VYkpainy nepeBaxkaroTb MaJi i cepeani Gipmu.

4. HenockoHasor 3aumaeTbes (popma 3a1ydeHHs MoJIbChbKUX 1HBecTULH. [lepeBakHa
KUTbKiCTh iHBecTHIiM 3 [lonplli HAAXOMUTh y BUTISAAI HEPYXOMOTO 1 PyXOMOTO MaiiHa,
MPUYOMY HEPIJIKO HE HAMKPAIOi SIKOCTI, 3HAYHO MEHIIIa YacTHHA — Yy BastoTl. Lle o0ymoBieHo
PHU3UKOBICTIO BKJIAJICHHS IPOIIOBUX aKTHUBIB B €KOHOMIKY KpaiHU 3 3HAYHOIO TOCIOAAPCHKOIO
Ta MAaKPOCKOHOMIYHOIOHECTAOUTBHICTIO. OKpiM TOTO, MOJIOJUH MOJIBCHKHUN O13HEC, STKH X04
1 3HaXOAMUTHCS Ha BUILIOMY HIK YKPaiHCHKUI PiBHI, 1IIe HE aKyMYJIIOBaB JOCTaTHBO IPOIIOBUX
aKTHBIB JIJIs1 BUIBHOTO ONEPYBaHHSI HUMHU y c(epl IHBECTYBaHHS YKPATHCHKUX ITiITPUEMCTB.

5. CTOCOBHO PETriOHANBHOTO PO3MOALTY MOJBCHKUX 1HBECTHIIH B MEXax YKpaiHChKOI
€KOHOMIKH, TO TNEepeBakKHA KUIbKICTh aKyMYJIOETHCS JIMIIE B OKPEMUX perioHax YKpaiHu.
OueBHIHO, 1110 MOJIBCHKI IHBECTOPH MIPHU BUOOP1 perioHy BKJIAJIEHHS KOILITIB, OepyTh /10 yBaru
K TOKAa3HUKW 1HBECTUIINHOI NpPUBAaOIMBOCTI PErioOHIB, Takl SK 3araJbHOCKOHOMIYHUMN
PO3BUTOK PETIOHIB, piBEHb PO3BUTKY I1HBECTULINHOI 1H(pacTpyKkTypHu, aeMorpadiuny
XapaKTePUCTUKY PErioHy, piBeHb PO3BUTKY PUHKOBUX BIJHOCHH, PIBEHb €KOJOTIYHHX Ta
KPUMIHOT€HHUX PU3UKIB, TaK 1 HA KPUTEPId HU3bKHUX TpaHCAKIiMHUX BUTpaT. Tomy, JigepoM
cepen obnacrei-pernuieHTiB iHBecTUii 3 [lonpmi € JIbBiBChka 001acTh, sIka cepell PETioHIB
VYkpaiHu Mae JOCHTb BHUCOKHH piBeHb MPUBAOIMBOCTI 3aBASKH BIJIHOCHO CIPHITIMBOMY
IHBECTHIIIHHOMY KJIIMaTy Ta HAsBHOCTI HEOOXIAHOI IS PO3BUTKY PUHKOBHX BiJHOCHH
KOMEpIIiHHOT 1HQPACTPYKTYypH, a TaKOXK € OJHIEI0 3 MPUKOPIOHHHX OOJacTeid, sKi
XapaKTepU3yIOThCs BIAHOCHO HMKUYMMH TpaHCAKIII{HUMU BUTpaTaMu. J[0BOJII BaromMa yacTka

71



ISSN 2226-2822 BICHUK MAPIVIIOJIbCbKOI'O JEP2XKABHOI'O YHIBEPCUTETY
CEPLI: EKOHOMIKA, 2015, BUII 10

¢dinancoBuX BKJIaAeHb 3 [lonbii cipsaMoByeThesl y BomuHCBKY 001acTh, SIKa HE3BaXKAIOUW HA
T€ I10,0LIHIOETHCS K PETiOH 3 HU3BKOIO 1HBECTHUIIIITHOIO MPUBAOIIMBICTIO, BAKOPUCTOBYE CBOE
MIPUKOPJAOHHE PO3TAIIYBaHHS I PO3BUTKY CyOperioHaIbHOTO criBpoOiTHHITBA 3 [TonbIiero,
10 CTUMYJTIOE TPUTUIAB MOJIBCHKUX 1HBECTHUIIIH.

[Tpornos o6c¢sris 111 Ta I131 mix Ykpainoro ta [lombInero 3 BUKOPUCTAHHSAM JIIHIHHUX
napamMeTpuuHuX mMetoniB (Momenb bpayna, Xonbra, bokca-/Ixenkinca ta moaens OJIIMIT)
CBIIYUTH TIPO HE 3HA4YHe3pocTaHHs oOcsariB HamxomkeHHsa 111 mo Ykpaiawm 3 Ilosbmi, 1o
00yMOBJIEHE 3MEHIIICHHSIM 1HBECTHIIIM Y OCTaHHI POKH Ta HETAaTUBHUMHU TEMIIaMHU MPHPOCTY
00CsTiB IHBECTHIIIH Ta TEHIEHIII cTaldiIpHOTO 3pocTtanHs obcsariB T131 3 Ykpainu no
[onpmi (puc 5).

1200 300
e DAKTUYHU I e DAKTUYHUI
1000 obcar Ml 250 x obcar N3l
Pasacacaral (mnn.gon.) (mnH.gon.)
O
800 - i esffl==TOYKOBUI 200 1( === TOUYKOBUI
nporHos nporHo3
600 I 150
400 H?CMMICTMLIH 100 ) I'Iefmwcmq
‘ Wi NporHo3 HUi
200 50 4 a8 nporHos
== ONTUMICTUYH == ONTUMICTUY
O T T T T T T T T T T T T T T 1 Ml‘;I nporH03 O rrrrrrrrrrr 111711 HMm
35333353 3532323553 nporHos
& & & o o ©S 6 & ooo oo
N N &N N N N N N AN AN N N N N N N
(Mmonems OJIIMIT) (Mozenb KpUBOi 3pOCTaHH)

Puc 5. Innamika ta nporno3 oocsris IIII ta II31 mizk Ykpainoro Ta HHoabmero.

OTxe, PO3BUTKY MIKPETIOHAJIBHOIO CIIBPOOITHUIITBA, HAacamIiepe] TOProBEIbHOIO
MOBUHHI CHOPUATH [IIi SIK JEpXKABHUX TaK 1 perioHalbHUX opraHiB Biagu. [1oTpiOHI 3MiHU Y
OPUHIUIAX BEAEGHHSA 1 MigXoAax A0 (OpMyBaHHS EKOHOMIYHOI NONITHKM YKpaiHH.
OCHOBHUMHM 3aBJAAHHSIMHM i€l HNOJITUKA MAa€ CTATH JIEMOHOIIOJI3AIlsA SKOHOMIKH, CTaOlIbHE
€KOHOMIYHE 3aKOHOJABCTBO, aJamnTallisi Ta HaOJMKEHHS BITUYM3HSHOIO 3aKOHOIABCTBA J0
YUHHUX TMPaBOBUX HOpM Ta ekoHomiyHuX crangaptiB COT, Pamu €spomnu, €C Tomo.,
IPOBE/IEHHS aJMIHICTPAaTUBHO-TEPUTOPIaIbHOI pedopMHM Ha 3acajax CyOcHIiapHOCTI Ta
COJIIJAPHOCTI, SIKI BU3HAYAIOTh MOJIITUKY PEriOHAILHOTO PO3BUTKY OuIbLIOCTI Aepxkas €C,
BKJIT04arouu [lomnpIy, akTHBI3allisl TPaHCKOPAOHHOIO CIIBPOOITHUIITBA, CMUIBHE PO3B'SA3aHHS
po0JieM perioHaIbHOrO PiBHS, BUKOPUCTAHHS Ta PO3BUTOK MOTEHINIaNIIB BEIUKUX MICT (MICT
- IEHTPiB HOBUX EKOHOMIYHUX paiioHIB) AK "MeTpomnoiil" MiKperioHaJIbHOro 3HaUeHHS.

3aBIsSKN IbOMY BUHUKHE CIIPHSTINBE MAaKPOSCKOHOMIUYHETIATPYHTSI ISl TIOTJTUOJICHHS
YKpPaiHChKO-TIOJIbCHKOTO MIKPETiOHAIBHOTO CIIBPOOITHUIITBA Ha OCHOBI PO3BUTKY CYYaCHUX
rajy3eil «HOBOi €KOHOMIKM». Takox mie 3poOUTh MOXIMBUM HE TUIBKH HOTIHOUTH
CTpaTeriyHe MapTHEPCTBO MK KpaiHaMH, a il cIpusTHME BXO/KEeHHIO Ykpainu 1o €C Ha
OCHOBI CTajJOro €KOHOMIYHOI'O 3pOCTaHHS Ta MOJIMIIEHHS SKOCTI >KUTTA 1 CTaHIApTiB
COLIITIBHOTO 3aXUCTY HACEJIECHHS.
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0. Bezzubchenko

DEVELOPMENT OF INTER-REGIONAL COOPERATION OF UKRAINE
AND POLAND

The article investigates the practical aspects of the implementation of different
Ukraine’s inter-regional cooperation vectors with Poland. The complex analysis of the
dynamics, structure and intensity of Ukraine's foreign trade cooperation with the Poland is
made.

The deepening of European integration leads to formation targets of regional
integration in Ukraine according to each implementation levels: inter-regional and inter-
state. It should be emphasized that the role of government in formulating and implementing
Ukraine regional development strategy should grow because of the constant growing
influence of integration processes. In the new geopolitical situation in the world in recent
years, Ukraine effective development strategy should be based on proactive regions positions.
Expanding the functions of regions in the implementation process of international integration
can bring positive results in terms of optimization of economic relations between the regions,
strengthening the state's role in providing political and economic security, the performance of
a guarantor in resolving contentious issues at the international level.

Evaluation of the effectiveness and intensity of Ukraine’s foreign trade relations with
Poland is conducted by calculating such indices as trade openness index, dynamics and
structure of foreign trade and investments of Ukraine with Poland. Assessment of the level
and intensity of Ukraine’s cooperation with Poland is based on calculation and analysis of
different trade cooperation aspects. The features of the Ukrainian export and import
commodity structure with Poland are identified, and the level of Ukraine’s export
specialization and import dependence is determined.

The different modeling tools have provided the predictive assessment of volumes of
investments between Ukraine and Poland in the near future.

It is concluded that, the development of regional cooperation, especially trade should
promote actions as state and regional authorities. It was researched that nowadays it is
necessary changes in the principles of conduct and approaches to the formation of economic
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Ukraine policy.

The main objectives of this policy should be demonopolization of the economy, stable
economic legislation, adaptation and approximation of national legislation to existing legal
norms and economic standards of the WTO, the Council of Europe, EU, etc., Administrative-
territorial reform on the principles of subsidiarity and solidarity, which determine the policy
of the most EU countries regional development, including Poland; the intensification of
cross-border cooperation, joint problem solving regional level, the use and development
potential of large cities.

Key words: inter-regional cooperation, foreign trade cooperation, investment
cooperation.

YJIK 330(438)“1989/1990”
M. Ryba

A SUCCESS OF A TRANSFORMATION OF THE POLISH ECONOMY AFTER
1989

The transition of the Polish economy from the very poor to a developed country in the
past 25 years is definitely a story of the great success. In 1989 Poland was one of the poorest
country among the transforming in the Central-Eastern Europe. The first real economic
changes became already in 1988, particularly the business activity law, the most important
reforms were established in 1989 and also named by the current new Minister of Finance,
professor Leszek Balcerowicz. In the article the author were considered the effects of the
shocked therapy.

Key words: developed country, reforms, shocked therapy, GDP, unemployment,
inflation

The transition of the Polish economy from the very poor to a developed country in the
past 25 years is definitely a story of the great success. In 1989 Poland was one of the poorest
country among the transforming in the Central-Eastern Europe, including those which were
still part of Soviet Union and almost twice poorer than Czech Republic and 50% than
Hungary. From a practically bankrupt country, with a very low (about 1.700 USD) GDP per
capita, a huge public debt, an inefficient industry and highly corrupted, Poland became a real
developed and one of the fastest economically increasing in Europe. How did it happen?

The crucial moment was a year 1989 when Poland as the first country in the Eastern
part of the Iron Curtain carried out the semi-democratic elections which allowed to appoint a
new opposition government. Although the first real economic changes became already in
1988, particularly the business activity law, the most important reforms were established in
1989 and also named by the current new Minister of Finance, professor Leszek Balcerowicz.

Before we mention about the reforms, let us look back at the situation of Polish
economy at the starting point. Poland, as the rest of the communist states, had the centrally
planned economy where state’s property was absolutely fundamental and privileged.
Although the first private companies already existed, the real boom has not come yet. The
industry, although super-important and essential part of GDP, was inefficient, too employed
and underdeveloped. The state suffered the lack of capital and goods what was noticeable for
instance in shops, equipped usually only in vinegar what is the symbol of the 80s. until today.
Despite the higher demand than supply, the salaries were extremely low even in purchasing
power parity. Poland was deeply corrupted state where even small things were difficult to
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