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POJIb TEXHOJIOT'Ti BJIOKYEWHIB Y PO3BUTKY I'JIOBAJIBHOI'O
PUHKY IHO®OPMAIIMHUX TEXHOJIOTTA TA FINTECH PUHKY B YMOBAX
T'JIOBAJIIBALIL

Y ceimosiu muaykogiu nimepamypi Hemac YHIBEPCANbHO20 GU3HAYEHHS MePMIHA
"FinTech”, koowcen excnepm abo pinancosutl anarimuk 0ae c60€ BUHAYCHHS 8 3ANeHCHOCMI
80 chepu ceoix inmepecis. Y cmammi asmopamu 3anponoHO8AHO GlACHE BU3HAYEHHS MEPMIHY
"FinTech”. V cmammi eusiénreno éniué kpunmosantom ma ceimogy eKOHOMIKY, Wo NOCMIUHO
NOCUTIOEMbCA, OCKINbKU Ha noyamky 2018 p. kanimanizayis punky Kpunmoganiom 00cseid
oinbwt Hine 820 mapo. oonapie CIIIA. Ane sucoxka eoramuibHiCmb Ybo20 PUHKY poOUmMb
KpUnmo8amomu 0yxce pusuKo8aHumu 07 36UYAUHUX MPAH3AKYIU, OCKIIbKU YIiHA HA 8ANIOMY
Modice Pi3Ko 3MIHIOBAMUCS NPOMASOM HEGEeIUKO20 Nepiody Uacy.

Ilepw 3a 6ce, “FinTech” - ye ckopouenuit mepmin, npuitnamuii y cghepi ginancosux
mexnonoeiu. Lleii mepmin 06'eonye komnanii uu ixui npoekmu, sKi UKOPUCTNOBYIOMb CYUACHT
IHHOBAYTIIHI MEXHON02I ma HA0arme iHAHCO8I NOCIYeU a0 THWLE NOCTY2U, SIKI MOJNCYMb OYmu
00'eonani 3 pinancosumu ma MexHONOIHHUMU YITAMU, HANPUKIAO, BUKOPUCTNAHHS MEXHOI02Il
“Blockchain” y “FinTech”. Pesyromamu nposedenoco 0ocniodxcenns tpyHmynomscs Ha
pobomax [Joc. Abaoi, M. bpronnepmetiepa, C. Kamanini, [oc. I'anca, C. Llapga.

Tonoenuti pesytomam yux 0ocniodxceHs nousieae 8 momy, wo mexuonozis Blockchain z
4ACOM 3HUZUMb APMICMb MPAH3AKYIi Matidice 00 HYIb0BO2O 3HAUEHHS, MUM CAMUM 3DOOUSUIU
ix bezkowmosnumu ma mummesumu. Lle 0o3601umMb yCyHymu 36uyauti 6anomu 3i c8imoegoi
EeKOHOMIKU Ma YCYHYymu 0epicagHy MOHONONII0 Ha eunyck 2epouwell. Ilpomunexcui idei
NOAA2AIOMb Y MOMY, WO KPURMOBAIOMU OY0Yymb CnigicCHy8amu 31 36UHAUHUMU 8AIOMAMU MA
3MOACYMb BUKOPUCMOBYBAMUCS lulLe Ol IHMEPHem-mpan3aKyii.

Hosi yuacnuxu yvo2o cexmopy, Kk npasuio, nponoHyoms npooykmu abo nociyeu, sKi €
3pyUHUMU OJIsl KOPUCYBAYIB, 1 GKIIOUAOMb [HHOBAYIUHI MeXHON02iuHi i0ei, AKi € Oinbul
epexmusnumu abo besneynumu. Lfi komnanii 3a3éuuaii € cmapmanamiu.

Texnonozis Blockchain sutiuia na ceimosuii punox ¢ 2015 poyi: éona npusabnrosana
[H6eCmMOopi6 ~ MOJMCIUBUMU — 8APIAHMAMU  BUKOPUCMAHHA — 27100ATbHO  PO3N00INEeH020,
Kpunmozpagiuno 3axuueHo2o, 8iOKpUmo20 peecmpy OaHux y pi3Hux ceKmopax eKoHOMIKU He
MIiTbKYU 34 PpaxyHoxk cmapmanis, ane I 6eIUKUMU QDIHAHCOBUMU MA MEXHONOTUHUMU
KOMNAHIAMU.

V 38’a3ky 3 mum, wo Kpunmoeanromui OIpHCI pa3oM 3 MEXHONOCIEN) ONOKUEUHI8
PO38UBaOMbCsL OysHce WBUOKO, Yell CecMeHm C8IMmo68020 PUHKY NPUBEPMAE Y8az2y GUeHUX ma
nompeoOye nOCMitlH020 00CIIOHCEeHHL.

Knrwowuosi cnoea: 2cnobanvhuii  puHox  iHoOpmayitiHux — mexHonozil, Qinancosa
mexHonociuHa cgepa, yugposuil po3sUMOK, OOMIH 6anom, Kpunmosanitomad, ONOKUYellH,
FinTech, 6imxotin.
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THE INFLUENCE OF THE ACTIVITIES OF MNCS ON THE DEVELOPMENT
OF THE WORLD ECONOMIES

The article considers the theoretical aspects of the transnationalization
processes development, determines the influence of TNCs on the economic development of
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Ukraine, analyzes the international investment activity of TNCs, grounds the ways of optimizing
the activities of TNCs in Ukraine, defines the perspective directions of TNCs development in
Ukraine, and formulates the concept of interaction between the state and TNCs

Keywords: world economy, transnational corporations, international investment activity,
economic development, transnationalization, foreign direct investment, export, import, GDP,
regulation

Formulation of the problem. The feature of modern world economy is the developing
processes of internationalization of international economic relations which resulted in
enhancement and contingence of interdependence of national economies and promotion of
development of different types of international business. Multinational corporations are one of
the type of international business which influences greatly the creation of not only modern
national economies development but also international economic system development as a
whole. Without understanding the role and the place of MNCs in international environment and
analysis of modern tendencies in their development, it is impossible to perceive consciously
economic, political and cultural reality of the world.

An analysis of recent research and publications. In terms of the internationalization
the issues of MNCs development in the modern world are described in many articles by well-
known scholars-econimists like L. Bakayeva, O. Bilorus, I. Burakovskyi, A. Halchynskyi, V.
Heits, B. Hubskyi, D. Lukianenko, Z. Lytsyshyn, Yu. Makohon, V. Novytskyi, T. Orekhova,
Yu. Pakhomova, O. Rogach, V. Rokochoyi, M. Rubtsova, A. Filipenko, O. Shnyrkova, S.
Yakubovskyi and others.

The aim of publication is to determine the features of world processes of
transnationalization and to ground modern concepts of interaction between MNCs and
national economies of the world.

Results. In economic theory, much attention is given to transnational corporations,
primarily because of their rapid growth in the second half of the 20th century. At first, MNCs
were studied within the framework of the firm's theory, and then independent concepts began
to be developed. The fundamental difference between MNCs is the presence of foreign goods
and services from them, the capital investments required for this. Within the framework of the
concepts of modern MNCs, many models of capital exports have been developed in the form
of direct investments that explain the nature of MNCs. For a full understanding of the
motivation of MNC:s, it is necessary to consider different interpretations of their substance in
the teachings of economists.

The prerequisite for the development of the theory of international capital movement was
the classical economic theory of the XIX century (for example, the theory of A. Smith and D.
Ricardo), considering international trade as an engine of internationalization and integration of
world economies. J.S Mill first began to develop the theory of capital movements between
countries. Economists J.A Hobson, JM Keynes moved the position of the factorial theory of J.-
B. [5]. R. Harrod in his model of economic dynamics showed that, the lower the economic
growth of a country rich in capital, the stronger the tendency to withdraw from it capital. The
concept of transnational corporations also contributed to J. Galbraith, who believed that the
genesis of MNCs was due to technological reasons. The theory of the international product life
cycle of R. Vernon describes the dynamic effect between international trade and foreign
investment. [4].

The need for distribution of markets, resources and spheres of influence among the largest
companies is the basis of the formation of MNCs. To implement R & D, the creation of
innovative products and technologies, international consortia, combining the capital of different
countries and MNCs are used.
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The formation and development of MNCs is in the twentieth century. During the
statistical surveys of MNCs, their number increased by almost 273 times - from 300 in 1939 to
82,000 MNCs and about 810,000 of their subsidiaries worldwide in 2014 [7].

It should be noted that in their development, transnational corporations in many
developed countries have undergone a long evolutionary path, several of their generations have
changed. In the 80 years of the twentieth century. The expansion of the influence and profit
growth of MNCs was due to the creation of new foreign affiliates, and in the 1990s, mainly
through cross-border mergers and acquisitions of foreign companies. In the twenty-first
century. in the activities of the MNC dominated by long-term strategic alliances between
corporations of different industries and countries - from scientific research to joint production
and marketing. [9].

A significant increase in the process of transnationalization of the world economy in
recent decades is due to the huge scale of operations of MNCs. In the world at the moment there
are about 82 thousand MNCs and about 810 thousand of their foreign affiliates. [9].

In the process of transnationalization not only companies from developed countries, but
also developing countries, as well as some companies from transition economies are involved.
Asia (78 TNCs) prevails in the list of 100 largest MNs in developing countries, followed by
Africa and Latin America (11 companies) [9].

The activities of MNCs have a dual effect on host countries and host countries.
According to experts, it is necessary to use tools for regulating the activities of MNCs in order
to reduce the number of threats and negative consequences in the future.

The world multinational economic power is concentrated in 100 largest multinational
corporations. According to the FORBES GLOBAL 2000 rating (by capital-output criterion),
companies from 63 countries were included in the list of the largest companies in the world.
This list is concluded based on a number of criteria such as sales, profits, assets and market
value [8].

The sales of MNCs reached more than $ 35 trillion, their profit was $ 2.4 trillion,
available assets accounted for $ 162 trillion, their total market value was $ 44 trillion. [8].

Table 1
Top 10 largest TNCs in the world, 2015
Rank Company Country Scope of activity Capitalization as of
May 1, 2016, $
billion
1 Apple USA Computer equipment | 586,0
2 Exxon Mobil USA Oil and gas extraction | 363,3
3 Berkshire Hathaway USA Investment services | 360,1
4 Wells Fargo USA Banking 256,0
5 JPMorgan Chase USA Banking 234,2
6 ICBS China Banking 198,0
7 Toyota Motor Japan Automotive 177,0
8 China Construktion Bank China Banking 162,8
9 AgriculturalBank of China | China Banking 152,7
10 Bank of China China Banking 143,0

For several decades, the leader among the countries with the largest MNCs is the United
States The geographic structure of the MNC countries in 2015 is as follows: the largest share
belongs to the United States (21%), a little bit lesser share belongs to the UK - 17%, 23% of
TMNCs are from Germany, 11 % and 9% respectively belong to Japan and France, 5% is for
Switzerland, and 2% for Spain, Italy, Qatar and the Netherlands.
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At the present stage of the development, MNCs control more than a half of the world's

industrial production, about 2/3 of the world trade, and 4/5 of the number of patents and licenses
for new technology and know-how. [1].

Modern MNCs aim their activity at the most profitable and high-tech industries:

financial, oil refining, pharmaceutical, chemical, food, high-tech production, and others.

MNCs are not presented in all areas. The largest group of MNCs is concentrated in the

automotive sector, accounting for 12% of the largest MNCs. The second largest group of MNCs
is represented in oil and gas extraction and processing (11%), where the USA and China occupy
leading positions. The third group of MNCs is found in the field of pharmaceutical production

and biotechnology (11%). It features corporations from France and Switzerland.

The quantitative characteristics of the measurement of structural changes are provided

by indicators of structural changes, in particular the Gatev integrated coefficient.

The ranking of the World Investment Report 2016 was a basis for the analysis of the

equality of distribution of MNCs.

Table 2

Distribution of 100 largest non-financial MNEs by volume of foreign assets (2015)

MNCs Groups Number of Discrete series, X xf Shax
(million dollars) MNCs, f

35128-71293 62 53210,5 3299051,0 62
71294-107459 17 89376,5 1519400,5 79
107460-143625 11 125542,5 1380967,5 90
143626-179791 2 161708,5 323417,0 92
179792-215957 3 197874,5 593623,5 95
215958-252123 2 234040,5 468081,0 97
252124-288289 3 270206,5 810619,5 100

Total 100,0 - 8395160 -
1. X = Lxf _ 8395160 83951,6 million dollars.
Y f 100
2. Mo = + hy, - —— i) = 35158 4 36165 0 =

(fMo fMo 1)+(fM0 fM0+1)

56083,42 million dollars.

L g 100_
3. M =X, + Ry, - 2—° = 35128 + 36165 - 2— = 64293,32 MJIH. JOIL.
Me
4. Quarters
Xf 100_,
Q1 =xo1 + hQ14T = 35128 + 36165 - =47710,66 MiH. 10IL.
32— S 62
Q3 = xg3 + hgs = 71294 + 36165 - ——— = 98949,59 maH. no1.
fQ3 17
K, = @ _ 9894959 ) gq
Qs 47710,66
5. Deciles.
M_Sm 1 B 0
dy =x41 + hg1 2 7 = 35128 + 36165 - = 40961,06 miH. 101
d
9ﬂ—;d ﬂ_
do = xgo + hgg—22 = 107460 + 36165 - — 143625 MH. 10,
dao
_ do _ 143625 _
Ka = d;  40961.06 351

Calculating the averages of the distribution and structural averages (on the basis of
roses), the author estimates the concentration and distribution of MNCs in 2015. Thus, using to
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the formula of the arithmetical average, the author found out that one MNC accounts for
83951,6 million dollars of transnational assets. The value of the calculated mods evidences that
most of the MNCs have assets averagely reaching $ 56083.42 million, while the median - half
of MNCs has an average foreign asset share that does not exceed 64623.32 million dollars,
while the other half of MNCs have assets that are larger than this value.

The first and the third quartiles, as well as the first and the ninth deciles respectively,
were calculated for camputation of the coefficients of the quartile and the decile differentiation.
Thus, the size of foreign assets, which does not exceed 49710.66 million US dollars, has 25%
of small MNCs, and assets that do not exceed 98,949.59 million US dollars - 75% of all world
MNCs. Hence the coefficient of the quartile differentiation equals 1.99; this means that the
minimum size of assets in 25% of the largest MNSs exceeds the maximum value of assets for
25% of the smallest assets of MNS almost 2 times. Thus, 100 surveyed MNCs are characterized
by not very high concentration of foreign assets.

The calculated values of the first and the ninth deciles show us that in the 10% of the
smallest in terms of assets of MNCs the maximum size of assets is 40961.06 million US dollars,
and among the 10% of the largest MNCs the minimum size is 143625 million US dollars. The
coefficient of decile differentiation is 3.5. This means that the minimum size of assets in 10%
of the largest MNCs exceeds the maximum asset size for 10% of the smallest MNCs by 3.5
times, that is, the degree of concentration of foreign assets is not very high.

An assessment of the degree of concentration of MNCs in the size of assets is
supplemented by the calculation of the coefficient of concentration Gini [3]. Auxiliary
calculations are presented in Annex K. The Gini coefficient was found by the formula

Kj=1-2-0,5115+0,2994=0,276 or 27,6%

The resulting ratio indicates a relatively even distribution of MNCs by asset size, as well
as a low degree of concentration of these assets. The analysis of the uneven distribution of
MNCs shows the Lorentz curve
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Fig. 1. Lorentz Curve of TNC Distribution on the Size of Foreign Assets

The above Lorentz curve shows a slight deviation of the actual distribution of MNCs from
uniform, which again confirms the low level of MNCs concentration in the volume of foreign
assets in 2015.

Thus, the geographical structure of MNCs' placement in 2016 and the above-mentioned
ratings of their activities reflect the trends that are currently observed in the global economy:
Europe is in a recession, the United States is recovering more slowly than expected, Asia is
actively expanding its potential.

One of the features of the modern world economy is the growing importance of foreign
investment, especially foreign direct investment (FDI). The largest global inflow of FDI in the
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world was observed in 2007 (1902.2 billion US dollars). After growing for four consecutive
years, the inflow of FDI in 2007 has grown by 37% compared to 2006, which is well above the
previous record mark that was recorded in 2000. Nevertheless, it was observed a steady increase
in the inflow of FDI in the financial and credit crises, that began in the second half of 2007, in
all three economic groups — in developed countries, developing countries and countries with
economies in transition. The increase in FDI largely reflects the relatively high rates of
economic growth and the steady dynamics of corporation activity in many parts of the world
[10].

Based on the application of the method of analytical alignment, a trend equation was
chosen which maximally describes the trend of the investigated indicator. Calculations, trend
equation and trend line are presented in Table 3

Table 3
Actual, model, and predictive values of direct volumes
foreign investment in the world (2005 - 2019)
The Model _FD_I (linear Predicted
Years Actual supply of parameter trend indicators) values o_f FDI
FDI (trin.doll.) ’ (trin.doll.) flooding
t (trin.doll.)

2005 11,457442 1 12,9609 -
2006 14,145358 2 14,2708 -
2007 17,89663 3 15,5807 -
2008 15,325856 4 16,8906 -
2009 18,202566 5 18,2005 -
2010 20,189655 6 19,5104 -
2011 20,900591 7 20,8203 -
2012 22,63911 8 22,1302 -
2013 24,532733 9 23,4401 -
2014 25,1128 10 24,75 -
2015 24,983214 11 26,0599 -
2016 26,596214 12 27,3698 -
2017 - 13 28,6797 28,6797
2018 - 14 29,9896 29,9896
2019 - 15 31,2995 31,2995

It should be noted that the value of the determination parameter R2 = 0,9464 is very
close to 1, that means that our regression will best approximate the empirical data of FDI
inflows and its observational values closely adhere to the selected regression line.

With the help of the line of projected FDI inflows, it is expected that the average values
of FDI for these 3 years will exceed the previous period in absolute value of 1.31 trillion. dollars
(as indicated by the coefficient for x in the trend equation), in relative terms - by 1.44 times or
by 4.6%; which suggests a rather slow but steady trend in FDI growth in the future (Figure 2).
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Fig. 2. Trend line and trend equation describing the dynamics of inflow of FDI in vivo

There are various assessments of MNCs and their impact on the economies of both home
and host countries. In the conditions of the progressive globalization of the world economy,
Ukraine acts mainly as a country accepting MNCs and to some extent experiencing the
advantages and disadvantages of its activities.

Today, MNCs are one of the main Ukrainian investors, and foreign direct investment of
MNCs is the main form of foreign expansion of MNCs. The Ukrainian market is for many
world-class multinational corporations that operate with their subsidiaries and affiliates. Today,
about 7,000 branches of foreign MNCs are registered in Ukraine, while in the world there are
about 810,000 in total. That is, Ukraine accounts for only 0.8% of the total number of MNC
affiliates [6].

Having analyzed the economic indicators of the volumes of FDI of Ukraine for the period
of 2005-2015, it should be noted that: the volumes of FDI in 2015 compared to 2005 increased
5 times and amounted to 2961 million dollars, each per cent of which is an average of 50.9
million dollars In 2009 there is a significant decline, due to the global financial crisis, volumes
of FDI have decreased by 56% and amounted to 4816 million dollars, after which the period of
stabilization in the investment market of Ukraine comes to 2012. In 2013, volumes of FDI
decreased again by 46% to 4499 min. Dollar. The lowest FDI volumes of Ukraine were in 2014.
Such a significant decline was caused by economic, political and military instability in eastern
Ukraine. But already in 2015, the volumes of FDI increased by 7% and amounted to 2961
million dollars/

Given that FDI has a positive effect on the country's economy as a whole, using the
instruments of correlation-regression analysis we will assess the impact of FDI inflows on
exports, imports and GDP of Ukraine.

First of all, a correlation analysis was conducted to investigate the presence or absence
of a link between the indicators. The assessment of the degree of tightness and the direction of
communication between these indicators allowed to obtain the results presented in Table. 4

Table 4
Results of correlation analysis
Correlation | Type and degree

Factor sign Effective sign coefficient | of communication
Exports of Ukraine 0,75 close and straight
Volumes of FDI of _ _
Ukraine Import volumes of Ukraine 0,74 close and straight
GDP 0,72 close and straight
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Thus, the factor characteristic of the export, import and GDP of Ukraine has a significant
impact; there is a direct and close link between the factors.

Based on the analysis of regression analysis, it can be concluded that volumes of exports,
imports of Ukraine and Agroindustrial complex are explained by changes in volumes of FDI
by 75%, 74% and 72%, respectively. With an increase of 1 million UAH. volumes of exports,
imports and Agroindustrial complex may increase by $ 0.71 million, $ 0.89 million. and 1.66
million dollars respectively.

The main areas of interest concentration of MNCs, in particular regarding the Ukrainian
economy, are agro-industrial complex, industry and financial market. This is due to the
efficiency of the functioning of these sectors of the economy and their status as strategically
important for the formation of the gross product of any economy. The magnitude of the presence
of leading MNCs in the Ukrainian economy is clearly presented in Figure 3
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= KuiBctap
4401.9 3295,8 = L |
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4420 = JT International
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Samsung Electronics
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= Philip Morris

= Nestle

Fig. 3. Structure of proceeds from sales received by TNCs, which are present on the
Ukrainian market, UAH million

The main areas of interest concentration of MNCs, in particular regarding the Ukrainian
economy, are agro-industrial complex, industry and financial market. This is due to the
efficiency of the functioning of these sectors of the economy and their status as strategically
important for the formation of the gross product of any economy. The magnitude of the presence
of leading MNCs in the Ukrainian economy is clearly presented in Figure 3.

The structure of proceeds from the sale of goods, works, services of leading TNCs
indicates the intensity of their operation. The most active activity of MNCs is in the fields of
oil and gas, chemical, agricultural and food industries, telecommunication services. The
interests of MNCs are due to economic benefits. The profitability of the spheres of business
indicated in Figure 3 makes it possible to predict that MNCs will deepen their degree of
participation.

One of the main shortcomings of the operation of MNCs in Ukraine for domestic
producers is the inability to maintain competitive positions in comparison with large
international corporations. On this basis, the policy of the Ukrainian government should be
directed, on the one hand, to the optimal use of the possibilities of transnationalization, on the
other to neutralize its negative consequences; it should be comprehensive and based on clearly
defined national development priorities.

Consequently, MNCs have a number of positive and negative sides both for the host
country and for the home country.
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Based on the strategic priority of Ukraine's integration into the EU, it is important to
take into consideration the development of economic cooperation, which is grounded on the
free movement of goods, services, capital and labor, which is impossible without a coherent tax
policy.

For a favorable perspective of Ukrainian MNCs developing and the national economy
protecting from foreign MNC:s it is worth to set taxes on the outflow of national capital abroad,
to induct preferential taxation for increasing the profit of national MNCs; to pay more attention
to operations of foreign MNCs by the Ukrainian tax authorities control; to attract foreign
partners on the basis of specialization and co-operation, which will form common structures
and help to organize strategic alliances, etc.

In the present conditions of world economy, the mechanism for optimizing the national
regulation of the interaction of the national economy with multinational corporations is to
harmonize state regulation and corporation policy, including such elements of a mechanism for
regulating the interaction of the national economy with MNCs as spheres, principles, directions,
criteria, tools and institutions.
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Fig. 4. Mechanism for regulating the interaction of MNCs with the national economy
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MNC:s pursue well-defined goals related to profit maximizing and consider as an object
of the investment those industries that will allow them to achieve their goals, and not those that
the host country seeks to develop. At the same time, the issue of ecology, social strain, sectoral
structure imbalance and other problems can be only a barrier for MNCs, which must be taken
formally or ignored.

Thus, the problems of further development of MNCs in Ukraine are closely linked to
the development of the national economy of the state and the ability of the state to implement
effective macroeconomic reforms in the country. In addition, its perception in the world
depends on the ability to implement macroeconomic reforms in the country, which is also an
important argument for stimulating the activity of foreign capital in Ukraine.

Creation of own corporate structures of MNCs could become an alternative and
effective counterbalance to the expansion of foreign ones for Ukraine. Such companies would
serve as the flagship of the national economy. Ukraine has always had cheap labor force and
rich natural resources. [2]. Ukraine's economy attracts foreign investors to the natural resource
base, relatively cheap labor force and high technical level of specialists’ training.

According to the latest data, the largest volumes of investments were made in
subsidiaries, affiliates and joint enterprises in Ukraine were in food industry (McDonald's
Corporation, Nestlé SA, Coca-Cola, Unilever, PepsiCo), tobacco industry (British American
Tobacco), oil and gas industry (British Petroleum, Shell) and chemical industry (Procter &
Gamble, Unilever) (Table 5).

Table 5
The largest TNCs that have invested in subsidiaries, affiliates and joint ventures in
Ukraine
Corporation Country Branch Volumes of
investments, UAH

million

1 | McDonald’s Corporation USA Food Industry 198,3

2 Nestlé S.A. Switzerland Food Industry 178,5

3 British American United Tobacco industry 166,8
Tobacco Kingdom

4 British Petroleum United Oil and gas industry 1426
Kingdom

5 Procter&Gamble USA Chemical Industry 135,1

6 Shell Netherlands Oil and gas industry 1249

7 Coca-Cola USA Food Industry 121,0

8 Unilever United Food Industry, 115,5

Kingdom household chemicals
9 PepsiCo USA Food Industry 112,3

For MNCs from the countries of the European Union and the USA the most attractive
spheres of Ukraine are Ukrainian food industry; financial sector and investment in business
services.

Ukrainian MNCs and companies registered in offshore zones have other investment
priorities: fuel and energy complex, chemical industry and metallurgy. This situation is
explained by the fact that in these spheres Ukrainian MNCs have competitive advantages in the
world market and financial opportunities for foreign investment, and the expansion of their
market power by purchasing production capacities in post-socialist countries.

Thus, the most favorable industries for the formation of Ukrainian MNCs are MIC,
engineering, aviation, rocket and space, metallurgy and chemical industries, electronics,
transport, consumer and food industries, scientific researches, programming and web design,
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and optimal strategies for transnationalization are primary export strategies with the subsequent
intensification of its support and gradual transnationalization in accordance with the algorithmic
approach.
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T. HikoJsenko, 1. IBanoBa
BILJIUB AISIJIBHOCTI THK HA PO3BUTOK EKOHOMIK KPAIH CBITY

YV cmammi npoeedeno 0o0cniodceHHs meopemuyHi acnekmu po3eumkKy Hpoyecie
mpancrayionanizayii. Pozenso ocnosnux konyenyitl, wo noscuroromo npupody THK, 0o3so1us
3DO3YMIMuU  NOBEOIHKY 1 MOMUBAYil0 [HO3eMHUX [HBECmOopis, NOACHUMU NPOYECU BUBO3Y
Kanimaiy MpaHCHAYIOHAbHUMU KOPNOpayiamu i po3pooumu memoou to2o 0eprHCasHO20
pe2yN08anHs 8 iHmepecax HayiOHANIbHUX eKOHOMIK.

Busnaueno ocobaueocmi misxcnapoonoi npupoou eocnooapcvkoi disiionocmi THK.
3asznaueno, wo natbinow nomyxcui THK ceimy posmawosani y CLLA, €sponeticoxomy Coro3i
ma Anowuii. [Ipome 6ce 6invuiozo pozsumky nabysaromes THK maxux nHoux in0ycmpianbHux
kpain, sk Ilieoenna Kopes, bpaszunis, Mexcuxa, ['onxone i Kumaii, wo 3ymosneno
BNPOBAOINCEHHAM YUMU 0epicasamy cmpamezii 3acmocy8aHHs KOHKYPEHMHUX nepesde.
Ilposiswu ananiz nokasHUKa CMpYKmMypHux 3pYuleHv, GUAENIEHO W0 CYMMEGUX 3MIH Y 2aly35X
@yHryitosannsa 3a 15 pokie ne 6iodynocs. Cyyacui THK konyenmpyroms c6ow OislbHicmb 8
HatOiIbW NPUOYMKOBUX | BUCOKOMEXHONO2IUHUX 2aNy3X. (DIHAHCOSIU, HagpmonepepoOHil,
Gapmayesmuyniil, XiMiuHil, Xap40680i, BUCOKOMEXHOIO02IUHOMY BUPOOHUYME], eleKMPOHIYi ma
IH.

Ilpogedena kinvkicHa oyinka cmpykmypHux 3min y eanysesiu cmpykmypi THK 3
BUKOPUCMAHHAM NOKA3SHUKIE CMPYKMYPHUX 3PYUIEHb HA OCHOBI  THOEKCHO20 Memoldy. B
pe3yibmami KOMNJIEKCHO20 00CHi0NCeHHs 8usasieHo, wo Oisnvuicme THK ma nepemiwenns
NPAMUX THO3EMHUX [HEeCmuyiti Y C8IMOGIiU eKOHOMIYI MAE HeOOHO3HAYHUL Xapakmep.
Hunamixa oocsaeig 111l ne xapakmepu3zyemvcs meHOeHYIEI 00 3pOCMAHHSA, CNOCMEPIearombCs
2 kpuzoeux emanu, y 2001 ma 2008 poxax , sKi 3HAUHO 3a2ATbMYEAIU NPOYEC POCHY NOMOKIE
11l I'eocpagpiuna cmpyxmypa 111l nokasye , wo Hatlbinbury 00110 Yy NONUHAHHI IH8eCMUYILL
3aumaromo Kpainu A3ii’, hacmynuum pecionom mpaouyiuno € €spona ma Ilisnivna Amepuxa,
ma Hatmenua Kinokicmo I nanpasnena na kpainu Jlamuncokoi Amepuxu, Agppuxu ma kpainu
3 MPAH3UMUBHOIO eKOHOMIKOI. B X001 npocno3y8anHs 3 GUKOPUCTAHHAM MPEHO080i MoOeii ,
ompumanu npocHo3ue 3nauenHs 3i 30invwenusm I ¢ 2018 poyi oo 2,16 mpan.0on., wo
C8I0UUMb NPO NO3UMUBHT MEHOeHYIT Y 2any3i IHGeCMUYill.

Ineecmuyii, sk iHO3eMHI, MAK i BHYMPIWIHI, 8 CUTY 0OHAKOBOI NPUPOOU, 83AEMOOIIOMD
Mide cobot0, Wo ModHce npu3eooumu 00 piZHUX Hacriokis. Ilposiswu gaxmopruii ananis,
nompibno cxkazamu wo I1II nozumusno eénausaiome na BBII Vkpainu, a makooc obcsaeu
excnopmy ma imnopmy Ykpaiunu.

Ha ocnosi ananizy 6yno oosedeno, wo npobiemu nooansuioco po3sumky OisibHOCMI
THK 6 VYkpaini micno nog’szami 3 po36UmMKOM HAYIOHANbHOI eKOHOMIKU 0epicasu ma
CHIPOMOINCHICIIO Oepacasu 30IUCHIOBAMU eDeKMUBHI MAKPOEKOHOMIUHI pedhopmu 6 KpaiHi.
Kpim yvoeo, came 6io0 cnpomosicnocmi 00 30iliCHeHHA MAKPOEKOHOMIUHUX pedhopm 6 KpaiHi
3anexcums il CHpUUHAMMmMsL 8 C8IMi, W0 MAKONHC € BANCTUBUM APSYMEHMOM OJisL CMUMYNIOBAHHS
OisbHOCMI IHO3eMHOo20 Kanimainy 6 Ykpaini. Buxoosuu 3 yvozo, nonimuka ypaoy Yxpainu mae
Oymu cnpsamoeana, 3 OOHIEI CMOPOHU, HA ONMUMATbHE BGUKOPUCMAHHI MONCIUBOCHEN
mpaxcHayionanizayii, 3 iHWoi Ha Helmpanizayito il HeeamMueHUX HACIIOKIB, 8OHA Mac Oymu
KOMNJIEKCHOI0O ma IPYHMY8AMUCS HA YIMKO GU3HAYEHUX HAYIOHAIbHUX Npiopumemax
PO36UMKY.

Haticnpusmausivuumu  onss - popmysanusn  ykpaincokux THK eanysamu € BIIK,
MaAwuHoOyO0y8anHs,  asiayitina,  pPAKemHoO-KOCMIiuHa,  Memanypeitina — ma  XiMiyHa
NPOMUCTIOBICMb, eNeKMPOHIKA, MPAHCNOpM, Jle2Ka ma Xapio8a NPOMUCIOBICHb, HAYKOGI
O00CNIONCEHHA,  NPOCPAMYBAHHA mMa  6e0-0uU3aiiH, a ONMUMANbHUMU  CMpameisamu
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mpancHayionanizayii — cmpameeii nepeUHHO20 eKCNOpmy 3 HACMYNHOW [HMEHCUPIKayicto
11020 NIOMPUMKU MA NOCMYNOBOK) MPAHCHAYIOHANI3AYIEIO BIONOBIOHO 00 ANCOPUMMIYHO20
nioxooy.

B pesynvmami nposedenoco docniodcents 6y10 noOY008aAHO MEXAHIZM pe2yit08aHHS.
63aemM00ii Hayionanvhoi exonomiku 3 THK, npu enposadowceni  saK020, MIHIMI3YIOMbCS
He2amueHi HACAiOKU OisIbHOCMI MAKUX KOMIAHIUL Ma MAKCUMATbHO eheKmusHo Oyoyms
BUKOPUCMOBYBAMUCS MI 8U200U, SKI npunocumov npuniug 1111 i nos’s3ani 3 HUMU AKICHI 3MIHU
6 HaAYIOHANbHIU NPOMUCIOBOCIT MA eKOHOMIYL 8 YINOM).

Knrouosi cnosa: ceimosa ekoHOMIKA, MPAHCHAYIOHANbHI KOPNOpAayii, MIdCHApoOHA
iHgecmuyitiHa OisIbHICMb, eKOHOMIYHULL PO36UMOK, MPAHCHAYIOHANI3AYISA, NPAMI [HO3EMHI
ineecmuyii, excnopm, imnopm, BBII, pecynrosanns
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