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®IHAHCOBE 3ABE3INEYEHHA NIAMPUEMCTB
ANOPOXHbOI TANY3I YKPAIHX 3A AOMNOMOIOKO IHBECTYBAHHA
B OHOBJIEHHA OCHOBHUX ®OHAIB

L{romaH €.C.

Egpexmusnicmov 2ocnodapcvroi disnvHocmi, cmitikicms (QiHanco8020 cmany niONpUEMCmM8 0OPOICHbOT 2ay3i
3anedcums 810 paody (axmopis, ceped AKUX 8azome Micye 3aUMac MamepianbHO-MexHiuHe OCHAUeHHs
nionpuemcms i 2anysi 6 yinomy. Ha cboeo0niuniti denv axmyanvrocmi Habyno numans inecmyanHs 6 0CHOG-
HULL Kaniman, 8 PeKOHCMPYKYI0 ma mexHiune nepeo3opocHHs Oiouux niONpuUEMCms, momy wo iHHO8AaYitiHi
cyuacui mexnonoeii cnpusoms onmumizayii gumpam, OinbulL eexmueHOMY GUKOPUCIANHIO PeCypCis, po36un-
Ky ma npoysimanuio 2any3i 6 Yiiomy.

The effectiveness of economic activity, stability of the financial state of enterprises Road area depends on several
factors, among which an important place is material and technical equipment of enterprises and industry as a
whole. Today has gained urgency of investing in fixed assets in the reconstruction and technical re-equipment of
existing enterprises, so that innovative new technologies help optimize costs, more efficient use of resources,

development and prosperity of the industry in general.

IMocTanoBka npodaemu. ONHi€EO 3 CYTTEBUX MPOOJIEM MiAMPUEMCTB JIOPOKHBOT rany3i € 3actapine o0nagHaH-
Hsl TA yCTaTKyBaHHS, 10 B LIJIOMY MPU3BOIUTH 10 Hee PEKTHBHOTO BUKOPUCTAHHS PECYPCiB, HE CIPHUSIE PO3BHT-
Ky mianpueMctB. Tpeba 3BepHYTH yBary, 0 PyIIisIME CTAJIOTO 3pOCTAHHS € MOCTiiiHe HAKOMTMYESHHS He JIMIIe
(bakTopiB BUPOOHHUIITBA, & TAKOXK 3HaHb i TexHOJNOTiH. Uepes 1ie HaOyBae akTyallbHOCTI Take MUTAHHS, K aKTH-
Bi3allig iHBECTHULIHOT if7IbHOCTI HA MiANPUEMCTBAX JOPOKHBOI raly3i 3 MeTOO 3a0e3MeYeHHs EKOHOMIYHOTO
PO3BUTKY J10PO’KHBO-Oy/IiBeNIbHOT rajly3i Ta MmiJBULIeHHS KBajtidikauii npauiBHUKiB. 30iblUEHHS iHBECTULI B
OCHOBHHUI1 KamiTasl CIpUstOTh MiJIBUIIIEHHIO iHBECTUILITHOTO MOTEHIiAy IOPOXKHBO-O0Y1iBeTbHUX MiANMPUEMCTB.

AHaJIi3 OCTAHHIX JOCTiKeHD i my6Jikaniid. JlocikeHHs 111010 iHBECTYBaHHS MiJMPUEMCTB, BUKOPUCTAHHS
(hinancoBoro 3abe3nedyeHHs Ta (piHaHCOBOTO MexaHi3My 3filicHoBanuch y nmpausx B.I1. [Tonkosa, B.I1. CemeH-
iBa, ['I'". Kipeiiuera, O.B Knenina., 1.O. bnanka, O.JIsuieHko Ta iHmKX. Y HaBeACHUX AOCIIIKEHHAX SIK elie-
MEHT BUPOOHMYOrO i €KOHOMIYHOTO MOTEHIiaNy PO3MIAJAEThCsl iHBECTYBaHHS B OCHOBHUI KarmiTai Ta Karii-
TaJbHi iHBeCTULIT 3a JpkepesamMu (piHaHCYBaHHS.

MeTor0 1aHOT CTaTTi € BU3HAYEHHS 3HAUMMOCTI iHBECTYBaHHS JOPOXKHBO-0Y/1iBeJIbHUX ITiIMIPUEMCTB Yepe3 OHOB-
JIeHHsl, MOJIepHi3allito, YIOCKOHANCHHI i MPUBEIEHHS aKTUBHOI YaCTMHM OCHOBHUX (POHAIB Y BiAMOBiAHICTH
CY4YaCHOMY PiBHIO TEXHIYHOI'O Ta TEXHOJIOTIYHOIO MPOLECiB.

Buxnan ocHoBHOro matepiaJty. EdeKkTuBHICTb iHBeCTULIHHOT AiSIBHOCTI BU3HAYAETHCS PIBHEM PO3BUTKY Ka-
MiTaJIbHOrO OyIiBHUIITBA iHBECTUILIIMHOIO Ta MPOMKCIOBO-0Y/1iBEIbHOTO KOMIIJIEKCIB, 1110, Y CBOKO Yepry, 3aje-
JKUTh BiJl BAPOOHUYOIO MOTEHIiany X MarepiaibHO-TexXHiuHoT 6a3u, kBasiikallii BUKOHABIIIB, HAY KOBO-TEXHi-
YHOrO piBHS MPOEKTHUX pillleHb, CTAHy OpraHizauii Ta MiaHyBaHHs iHBECTHULilHOro mpolecy, 3a0e3neueHHs
fioro inaHcoBuMU pecypcamu. [1]

OpHi€ro i3 0CHOBHMX 3a/1a4 iHBECTULIIHOT AisTILHOCTI € opraHizauis ii piHaHCcyBaHHS, 110 J03BOJISIE 3a0e3neyun-
TH iHBECTHLIHHI MPOEKTH iHBECTULIIHHUMU pecypcamH.

ExoHOMIUHMI pO3BHUTOK JOPOXKHBO-OYy/iBeNIbHOT raiy3i YKpaiHi Ta MOAOJaHHs COLiallbHUX TpobieM ramysi
3HAYHO 3aJIEXKUTh Bijl iIHBECTUIIIHOTO 3a0e3MeueHHs JOPOKHbO-OyIiBEIbHUX MiNPUEMCTB. IHBeCTUIIiIHI HaI-
XOKEHHS CITPUSIOTH 3a0e3MeYeHHI0 TEXHIYHOTO MepeoCcHalleHHs MiANPUEMCTB, MiJIBUIIEHHIO TEXHOJIOTi4YHOTO
piBHS BUPOOHUIITBA, BIPOBAIXKEHHIO HOBITHIX €eHeproe()eKTUBHUX Ta eHepro30epiratounx TeXHONOriH, niaBu-
LIEHHIO KOHKYPEHTOCTIPOMOXKHOCTI MiIMPUEMCTB JOPOXKHBOT rany3i Ykpainu, niasuinenHto BBIT gosrocrpo-
KOBOMY PO3BUTKY €KOHOMiKH.

JlocBizl po3BMHEHUX KpaiH TMOKa3ye, 1110 PO3LIMPIOBaJIbHI BiITBOPIOBAJIbHI MpolecH y Oyb-sKiii HallioHaJIbHii
€KOHOMILli CTalOTh MOXKJIMBUMM, KOJIM 3a0€3MeUy€eThCsl HaNeKHUI piBeHb iHBECTYBaHHS OCHOBHOI'O KarliTaty.

OjHi€l0 13 TONIOBHUX MPUYUH TEXHOJOTIUHOT BiICTANOCTi JOPOKHBbO-OY1iBENbHUX MiANPUEMCTB € MOPAJILHO i
(hiznuHO 3acrapisi, HeeeKTUBHI MeXxaHi3MH, 00JIaiHAHHS, TOOTO 301JIbIIEHHS! MOPATBHOTO 1 (hi3UYHOTO 3HOCY
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OCHOBHUX (JOH/IIB 1 HU3bKi TEMNHU TXHHOTO OHOBJIEHHS, 1110 B CBOIO Yepry 30iJiblilye BUTPATH MiANPUEMCTBA Ta
CYTTEBO T'aJIbMy€ OCBOEHHS iHHOBAIiiHUX TexHouoriii. ToOTo iHBecTHLT € kepesioM e(peKTUBHOrO po3Inpe-
HOrO OHOBJICHHSI OCHOBHUX (POHJIB i Mmepexoay BUPOOHMIITBA HA PiBEHb BUCOKOTEXHOJIOTIYHOTO PO3BMTKY.
30inbLIeHHS 00CSriB Ta yA0CKOHAJECHHS CTPYKTYPH iHBECTULil B OCHOBHMIA KamiTall € Ha CbOrOJiHi OCHOBHUM i3
HalBaXXJIMBILIMX 3aBJaHb EKOHOMIYHOT MOJITUKH.

HapolieHHs: ekOHOMIYHOrO MOTeHLialy € OCHOBOIO JiJ0BOi aKTUBHOCTI mianpuemctsa. I[lpouec popmyBaHHs
(hiHaHCOBUX pecypciB, 1110 BUKOPUCTOBYIOTHCS 3 METOK PO3LIMPEHHS, PO3BUTKY TiAMPUEMCTBA € HAKOTTUYEH-
HsM. HakonuueHHs kaniTaiy CTBOPIOE NEepeAyMOBH MOAAJBLIOrO iHBECTYBaHHS, TOMY L0 MO CyTi HAKOMUYEHHS
€ JKepesioM iHBECTHLIiM.

Jlesiki 3 BUCHHUX PO3TIISIAIOTH MPOIIeC iHBECTYBAHHS, SIK TIPOIEC BUKOPUCTAHHS CYKYITHUX MarepiajbHUX, TPY-
JIOBUX Ta (PiHAHCOBMX PeCypCiB, SKi B CBOIO Yepry CIPSIMOBYIOThCS Ha 301JIbIIEHHS KarliTall, pO3LIMPEHHs, MO-
JIEpHi3allito Ta TeXHiYHEe NMepeoCHAlleHHs MiIPUEMCTBA 3 METOI MPUOYTKOBOTO pO3MillleHHS KarmiTany. [2]

Ha BapTicTh OyaiBHUIITBA aBTOMOOIJILHUX JIOPIT BIUIMBAE BEJIMKA KiJIbKicTh (akTOpiB, cepell SKMX BaxKJIMBE
MicLie 3aiiMaroTh BapTiCTh OyAiBeabHUX MaTepiaiB i KOHCTPYKLiil, BApTiCTh MaLLMH i MEXaHi3MiB, BApTiCTb €HEp-
FOHOCIiB.

TpeOa 3ayBakuTH, 10 MaclTad LiHOYTBOPEHHS Yy cdepi JOPOKHBOTO OyAiBHULITBA PO3MOIINAETLCS i BU3HA-
YaeThCsl nepeaycim iHamu Ha Marepianu (50-60% BapTOCTi 10pOru), BapTiCTIO eKCIUTyaTallil MaliuH i Me-
xaHi3MiB (20-30% BapTocTi Joporu) Ta piBHem 3apobiTHoT mnatu (20% BaptocTi goporu). [3]

3anpornoHoBaHa cxema (puc. 1.) 1a€ 3MOTY yI0CKOHAJIMTH MeXaHi3M (hopMyBaHHS cucTeMu iHaHCOBOTO 3a0e3-
MeYeHHs MiANPUEMCTB JOPOXKHBOT ranys3i YkpaiHu 3a J0MOMOro0 iHBeCTyBaHHs. Takox Take KamiTanloBKja-
JISHHs JloTioMarae Kpaiiliii peasizallii iHBeCTULIIHNUX MPOEKTIiB 3aCHOBAHUX Ha MPHUHLIKIAX JIepyKABHO-TIPUBAT-
HOro naptHepcTBa. KamiTanoBkiaieHHs B OHOBJIEHHSI OCHOBHMX (DOH/IiB, CIIPUSIE HE TiJIbKM MMiJIBUIIIEHHIO KOH-
KYPEHTOCIPOMOXKHOCTI MiAMPUEMCTB JOPOKHBOT ray3i, ajie TakoK MOKpalllye Mi>KHapOAHi BiAHOCUHHU.

CTBOpEeHHs HABYATIbHO-KOHCYJILTAaTUBHUX LEHTPIB a0 BiJiIiB 6e3nocepelHb0 Ha MiANPUEMCTBAX JOPOKHBOT
rajgysi copusiTuMe LIBH/ILIOMY Ta KPalloMy OCBOEHHIO BUCOKOTEXHOJOTYHOro 003 JHAHHS Ta yCTaTKyBaHHs
(haxiBUAMHU TOPOXKHBO-OYIiBETBHUX MiANMPUEMCTB YKpaiHu. B cBoro uepry daxiBili JOpOKHBO-OYIiBEIbHUX
ninpueMcTB YkpaiHi MaTUMYTh 3MOI'y cTaT OinbLI KBajlihikoBaHUMMU crieLiallicTaMK Ta Kpallle 3aCBOITH 10CBiJ
iHo3eMHHUX Kouier. Tpeba 3BepHYTH yBary, L0 TeXHOJOTrYHUI MpoLiec Bi10yBa€eThCs CHEPLLY 3aBIsKU KOMiFOBaH-
HIO, B IKOMY MiJINTPUEMCTBA alanTyOTh / a0COpOYIOTh TEXHOJIOTi10, CTBOPEHY B iHIIMX KpaiHax cBiTy. [Tinmpue-
MCTBa, 6€3yMOBHO, BiJlirpatoTh LEHTpaJbHY POJib B a0COPOLii HAssBHUX TEXHOJIOT i, FeHepyBaHHI HOBUX TEXHO-
JIOriYHMX iHHOBALiil Ta B HaliMaHHI KBaniikoBaHUX crewianicTiB. CTBOPEHHS! KOHCYIBTaTUBHUX LEHTPIB Ha
MiANpUEMCTBAX Kpallle CPUITUMYTh PO3BUTKY JIOPOXKHBOT rally3i Ha BiIMiHY Bill ceMiHapiB, IO MPOBOIATHCS
nepioANYHO B Halllill KpaiHi, TOMY 1[0 MatOTh O1IbII NPAaKTUYHE 3HAYECHHS.

Heo0OxiiHO 3BepHYyTH yBary Ha Te, 110 (piHaHcOBe 3a0e3MeUeHHs € OHi€r0 3i cKIaoBUX (JiHAHCOBOTO MEXaHi-
3MY.

Jlns e(hexTUBHILIOrO BUKOPUCTAHHS pecypciB NiANPUEMCTB Tpeba 3011bLyBaTH TEMITH 3pOCTaHHS IHBECTULIH B
OCHOBHHUI1 KariTaj, moTpedu KpaiHu B HUX 3aJI0BOJIEHI HEJIOCTATHLOIO MipOto.

CTpyKTypa Kanitany NOBUHHA BKJIIOYATH SIK (hiHAHCOBI, TaK i EKOHOMIiUHI pecypcH, siKi BUKOPUCTOBYIOTbCS Y
XOJli TOCTIOZAPCHKOI JisIBHOCTI MiJNPUEMCTB IOPOXKHBOI raity3i. [4].

OCHOBHOIO MeTOr (hOpMYBaHHsI iHBECTUIIIHUX PECYPCiB € 3aJJ0BOJIEHHS MOTPeOr B MpUaAOaHHI HEOOXiqHUX
IHBECTUIIMHMX aKTUBIB i ONTUMIi3allis IXHBOI CTPYKTYpH 3 IMO3ULiil 3a0e3neueHHs] e()eKTUBHUX Pe3yJIbTaTiB
IHBECTHUILIMHOT TisITEHOCTI.

3 ypaxyBaHHAM Li€i MeTH mpolec (opMyBaHHS iHBECTULIHHUX pecypciB OyayeThCsl HA OCHOBI I’SITW MPUH-
LUMIB, 110 TpeAcTaBieHi Ha puc.2. Peamnizanis qux npuHUMIIB CKJIaJa€ OCHOBHUI 3MICT mpoliecy yrnpaBiiHHS
(hopMyBaHHSM iHBECTHUILIIMHUX peCypcCiB MiANMPUEMCTBA.

3TiJJHO 3 UMMU MPUHIMTIAMHU Bi0yBa€eThCs Mpoiiecc PopMyBaHHS 00CATY i CTPYKTYPH iHBECTHIIHUX pecypciB,
110 BiJIMOBiIAIOTh 3ajja4aM 3a0e3MeyeHHs iHBeCTULiHOT isIbHOCTI Ha BCiX cTafliil iHBeCTULiIfHOTO MpoLecy.
3araibHa notpeda B iIHBECTULIHHUX pecypcax IPyHTYEThCS Ha PO3paxyHKax 0OCSriB pealbHOro i (hiHaHCOBOro
iHBECTYBaHHS B TOMY UM iHIIOMY IJJaHOBOMY repiofii. BiamosigHo obcsary nux notped, nudepeHiiiioBaHux y
yaci, NOBUHEH (opMyBaTHCs i 00cAT iHBeCTULIHHUX pecypciB. Mixk LIMMHU JBOMA MOKa3HUKaMU MOBUHEH 3a0e3-
nevyBatucs 0anaHCOBHIA 3B’ A30K.
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OnTuManbHa CTPYyKTypa iHBECTULIHUX pecypciB 3abe3neuye ¢iHAaHCOBY piBHOBAry po3BUTKY B MpoLeci
3MIiHCHEeHHs IHBECTULIHOT AisIbHOCTI, y TOH Yac, sk HeONTUMaJIbHUI 1T BapiaHT reHepye pU3MKH MOPYIICHHS
(hiHaHCOBOT CTIHKOCTI i HEMIATOCIPOMOXKHOCTI MiNpueMcTBa. MiHiMi3allis BUTpaAT Mo (popMyBaHHIO iHBECTHLL-
ifHUX pecypciB 3 pi3HUX JKepe 3iHCHIOETbCS B MPOLIECi yIpaBIiHHS BapTOCTI KarliTany, MpruBadItOBaHOTO B
iHBECTULIMHUX LiJsAX, 1 CIpsMOBaHA Ha MaKCHMMIi3allil0 CyMU YMCTOrO iHBecTHLiliHOro mpudyTKy. [Tpu yomy
MiXk MOKa3HUKaMU CepeIHbO3BKEHOT BAPTOCTI 3alyUeHHs iHBECTULIIHHUX PecypcCiB i CyMOIO YHCTOrO iHBECTH-
LifiHoro npuOyTKy iCHye 3BOPOTHA 3aNeXHICTb. J|J1s 3a0e3neueHHs BUCOKOe(EKTMBHOIO BUKOPUCTAHHS iHBeC-
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TULIHKUX pecypciB npoiiec GopMyBaHHS i BAKOPUCTAHHS iHBECTULITHUX pecypciB MOBUHEH OyTH MaKCUMallb-
HO CMHXPOHI30BaHUI y yaci yepe3 ONTHMi3aLlilo MPOLIOBUX MOTOKIB. [5]

BucHoBku. YpaBiHHs NpoLecoM (piHaHCyBaHHs Ta yIpaBJliHHS MPOLECOM iHBECTYBaHHS CIIPSIMOBaHi Ha MiJBU-
1ieHHs e(DeKTUBHOCTI BUKOPUCTaHHs (piHAaHCOBUX pecypciB mianpuemMcTBa. OpieHTyHOUMCh Ha e()eKTHBHE roc-
MOJIaprOBaHHs, TOJIOBHUM 3aBAaHHAM LUX MPOLECiB € 3a0e3NeYeHHs: piBHOBAark MiXK icCHyrOuMMU (hiHAaHCOBUMHU
pecypcami i moTpedoro B HUX.

IHBecTyBaHHS B OHOBJICHHsI OCHOBHHUX 3aC00iB, PO3IIMPEHHS i PO3BUTOK BUPOOHHUITBA, PEKOHCTPYKILitO, TEXH-
i4He nepeo30pO€eHHs, MOJEPHi3aLlito Bilirpae BaXXJIUBY pOJib B PO3BUTKY MiANPUEMCTB JOPOKHBOT ranysi, crpu-
SIOTh MPUCKOPEHHIO HAYKOBO — TEXHIYHOTO MPOrpecy, PO3BUTKY COLiabHOI cepHr, HOpMaTbHOMY (QYHKIIiO-
HYBaHHIO MiJANPUEMCTB Ta cTabiIbHOMY (PiHAHCOBOIO CTaHY, 3HU)KEHHIO BUTPAT, B TOMY YMCIIi MPU eKCIUTyaTawii
00’€eKTiB, MakcuMmi3zallii mpuoyTKy.
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YK 656:330.341.1
IHHOBALIMHWWA NOTEHLJIAN MIANPUEMCTBA

KaHdudam ekoHomi4yHUX Hayk Yer'ok J1.M.,
lpasdrok A.J1.

B cmammi npoananizosano nioxoou 00 nioguuyeHus pigHs GUKOPUCMAHHS IHHOBAYIIIHO20 NOMeHYiay nionpue-
Mcmaa.

The enterprises innovative potencial. The article analyzes the approaches to increase using the enterprises
innovative potencial.

IMocTanoBka nmpo6aemu. PuHkoBe cepenoBulle, y SsKOMY (YHKIIOHYIOTh Cy0’€KTH TOCIOAAPIOBAHHS Pi3HUX
(hopM BIIACHOCTI, MPOTArOM OCTAHHIX POKIB ICTOTHO 3MiHIOETbCA: MOCTIHHO 3pOCTae CTyMiHb HOro HeBU3HAe-
HOCTI, 3’ IBJISIOTHCS HEBPAXOBaHi YNHHUKU PU3HKY, TOMY OJTHUM i3 HEBiIKJIaIHUX 3aBIaHb MEHE/DKMEHTY MTiATpHe-
McTBa cTa€ popMyBaHHS i OLIiHIOBAaHHS MOTOYHMX i MEPCIIEKTUBHUX MOXITMBOCTEH MifnpreMcTBa, TOOTO HOro
MOTEHIialTy.

AHaJIi3 ocTaHHIX J0OCTizKeHb i myOsmikamiii. OCHOBHI TEOpETHUHi Ta MPaKTUYHI 3acaii BUBYEHHS Ta JOCHij-
JKeHHs MpobJeMU BUKOPUCTaHHS iHHOBaLifHOTO TOTeHLlialy npeAcTaBieHo Y HaykoBux npausx 0. baxain, B.
bpunyn, A. lanpunHcbkuii, H. l'onyaposa, B. I'yces, b. Jlanunuims, C. Kipee, B. Onuiienko, B. CemuHo-
JKeHKo Ta iHui. OHaK B JliTepaTrypi He iCHye OJJTHO3HAYHOTO BU3HAYEHHS MOHATTS «iHHOBALiMHUI MOTEeHLiam,
10 B CBOKO Yepry CBiYUTh MPO HAsIBHICTh HEOIHO3HAYHOCTI B PO3YMiHHiI CYyTHOCTI 3a3Ha4yeHoi kareropii. Lle
3HAYHOIO MipOIO YCKJIA/IHIOE BUPOOJICHHS! KOHKPETHUX MPaKTUYHUX peKoMeHaaliii 3 oro ¢popmyBaHHs it eek-
TUBHOTO BUKOPUCTAHHS 1, TAKUM YMHOM, HETaTUBHO MO3HAYAETHCS HA KiHLUEBUX pe3ylbraTax iHHOBaLifHOT
JistnbHOCTI. ToMy HeoOXiHe MpoBeNeHHs MOAAIbIINX A0CHIHKeHb CTOCOBHO iHHOBALIIHHOTO MOTEHIIialy.

IMocTanoBKa 3aBAaHHA. MeTOI JaHOT CTATTi € JOCi/PKEHHs MiAXOAIB 10 MiJABUILEHHS PiBHS BUKOPUCTAHHS
MOTEeHIialy MiANMPUEMCTBA, Y TOMY YMCIIi iHHOBALiitHOTO, 1110 BeJie 10 3POCTaHHs HOTro eKOHOMiUHOT Oe3MeKH.
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