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MIABULWEHHA EQEKTUBHOCTI IHBECTULIN
Y PO3BUTOK NEPCOHAIY NiANPUEMCTB

KaHdudam ekoHoMmiyHUX HayK LLleeub J1.B.

B cmammi xouxpemuzyemucs 3micm ma suauyujicms po3gumxy nepconany. ObrpyHmosgycmocs HeoOXiOHicmb
ingecmysanHsi 8 1H0OCOKI pecypcu niONpUEMcmes

The article gives concrete expression to the essence and significance of the investments in personnel development
of the enterprise. The necessity of development of this factor at the native enterprises to increase their
effectiveness and ensure competitiveness is provided.

B cyuacHuX yMoBax eKOHOMI4HOT JisSIbHOCTI Miclie TiAMPUEMCTBA Y KOHKYPEHTHOMY CepelOBHILli, K i KpaiHu
y CBITOBOMY IOCIOJAPCTBI, Y 3HAUHIl Mipi BU3HAYAETHCA TX IHTEJIEKTyallbHUM MOTEHIiaIoM, a TaKOXX piBHEM
foro BUKOpUCTaHHS. ['0OIOBHUM JiKepesioM KOHKYPEHTHHX TepeBar Bce Oifibllle CTatoTh HeMarepialibHi akTHBH
i, Hacammepe1, 3HAHHS K «IIEBHUH BIOPSIIKOBaHUH iH(OpMAITiiiHU pecypc, BUKOPUCTAHHS SKOTO CIIPSIMOBAHO
Ha po3B’si3aHHs OkpeMoi npobsemMHoi cutyaii «[1,¢.378 ].

InTenekryanizailis BUpoOHUITBA Mepeadavyae BUCOKY KBamidikailito npaiiBHUKIB Ta HEOOXiHICTh 1T mOoCTiiiHO-
ro migBuieHHs. [Ipy bOMY LiHHICTH MpaliBHUKA Cy4acHOro e(EKTUBHOTO TiIIMPUEMCTBA BU3HAYAETHCS HE
TiJIBKY THUM, 1110 BiH BXKe 3Ha€, aje i TMM, YOMY BiH HABYAETLCS i MOXe 3aCTOCYBaTH MPAKTUYHO.

JlocBin ycnimHuX 3apy0iKHUX Ta BITYM3HSAHUX MiANPUEMCTB CBiIUNTH PO Te, L0 HA JIAHOMY eTari iHdopmail-
il{HO-TeXHONIOriYHOT peBOIOLT iHBECTYBaHHS y PO3BUTOK IMEPCOHAIY CTa€ HEOOXiHOO MepeyMOBOKO MijiBU-
1IeHHs1 e(PeKTUBHOCTI JisIBHOCTI Ta KOHKYPEHTOCTIPOMOXKHOCTI MiANPUEMCTB i oprasizauiid. [lianpuemcrsa,
SKi IOCTIHHO BKJIQAAIOTh KOWITH y PO3BUTOK TEPCOHAITY, Bi3HAYAIOTHCS 3POCTAHHSAM TOKa3HUKIB e(eKTHB-
HOCTI JiSiIBHOCTI Ta KOHKYPEHTOCTIPOMOXKHOCTI.

AHaJIi3 0OCTaHHIX A0CTIZKeHb TAa My6Jikamii. JlociiHkeHHIO MpobieM eKOHOMIKH 3HaHb, (POpMYBaHHS JIFOJCh-
KOTo KariTtajty MiJIpueEMCTB MPUCBSIUEHI Npalli BiTOMUX 3apyOixHUX BueHUX-ekoHoMicTiB: Jlx.Kenapuka, A.Map-
wamna, C.Mimns, E.Toddnepa, a Takoxk ykpaincbkux HaykoBliB: O.A.IpimHoBoi, E.M.JlicaHoBoi, I.B.Haza-
poBoi, M.B.Cemukinoi i iHmmx. OfHaK cliiji 3ayBa)KUTH, 1110 0araro TEOPETUUHUX MUTaHb 3a JaHO MpoodIie-
MO} 1Ile He BUpillieHi, 3HAXOASAThCS Ha eTarli MOCTAaHOBKM i BUMararoTh Mojaiblioi po3podku. Tak, morpedye
NoJaNbUIMX AOCHIJKeHb MiAXif 10 PO3BUTKY MEpcoHaly MiNpUEMCTBA K 10 iHBECTULITHOTO MPOEKTY.

MerToro podoTH € 00IpYHTYBaHHS HEOOXiJHOCTI iIHBECTYBaHHS B PO3BUTOK MEPCOHAITY HA BITUM3HSAHUX MiNpUe-
MCTBaX JJIsl MiZABUILEHHS X e(peKTUBHOCTI Ta 3a0e3neueHHs] KOHKYPEHTOCTPOMOXKHOCTI.

OcHoBHA YacTHHA. 3MiHU B3aEMO3B’S3KiB MiXK HAyKOBO-TEXHOJIOTiYHUMHU HOBOBBEJICHHSMHU Ta €KOHOMIUHUM
3pOCTaHHSAM € OJIHI€I0 3 HAllBAXIIMBILINX XapaKTepUCTHUK iH(popMaLliliHOT ekoHOMiKHU. J[MHAMiKa i IKICTb €KOHO-
MI4HOTO 3pOCTaHHs Jeaii Oibliie 3anexarb Bijl TEXHOJOTIYHMX 3pyleHb Ha 0a3i iHHoBaliii. Lle mposBiseThes
y BUMepepKarouiil TMHaMili BUCOKOTEXHOJIOTUHUX rany3eil IpOMHUCI0BOCTI Ta cepy MOCIyT, 301/IbIIEHH] Ha-
YKOMICTKOCTi Ta iHHOBaLlifHOT aKTMBHOCTI yCiX CEKTOPiB €KOHOMIKH, y T.U. TPaAWL[iiiHNX; BUHUKHEHHI HOBUX
BHUJIiB €EKOHOMIYHOT JisJIBHOCTI.
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Bicnuk

[TigBUIIEHHIO iIHTEHCUBHOCTI iIHHOBALIHHOT JisILHOCTI cripusie OypXJMBUM PO3BUTOK iH(pOpMaILliliHO-KOMYHi-
kauiitnux Texnosnoriii (IKT), o 3a0e3nednso NpuHUMIOBY MOXJIMBICTb PO3B’A3aHHS PaJMKAIbHO HOBUX Hay-
KOBUX MpobJeM (BUCOKOMPOAYKTHBHE obuncieHHs, podumdpysanns JJHK Toio), mBuake po3noBClomKeHHs
3HaHb. Ha HOBOMY eTari po3BUTKY CYCMiJIbCTBA — iH(OPMALiHHOro CyCHijIbCTBa — TFOJOBHUM Pe3yJbTaToM
HayKOBO{1, BUPOOHMYOT Ta iHIIKMX BUJIB JiSIbHOCTI JIFOAMHU BUCTYIMAIOTh HOBI 3HaHHS Ta iHdopMallis.

V cBiTi ChOTOJIHI Bke BU3HAUEHO iHHOBaLliliHi KOHTYpH X XI CT., 1110 pO3BUBAaTUMYTh €KOHOMIKY 3HaHb. Lle iHdop-
MalliiiHi i TeJlekOMyHiKaliliHi TeXHOJIOTii, MeIMLIMHA Ta OXOPOHA 3/10POB’sl; 3aXUCT HABKOJMILIHBOIO CEPeOBU-
113, HOBi BUJM eHepreTuku. CaMe BOHU CTIPaBIATUMYTh HAUTIMOINIA BIJIMB Ha BCi cepy JIFOICHKOT NisIbHOCTI
Ta MPU3BOAUTAMYTH JIO OJIEPXKAHHS MYJIBTHILTIKATHBHOTO €(EKTY.

Bnpoampkenns IKT 3MiHMII0 XapakTep BUKOPUCTAHHS Ta EKOHOMIYHOIO 3aCTOCYBaHHS 3HaHb Ta XapakTep iHHO-
BaLliil. Pl,ueTbc;l mpo Te, 110 3a gonomMororo IKT 3HaHHS, 1110 MPOAYKYIOTbCS B CEKTOpPaX HAyKH i OCBITH, & TAKOXK
Y CEKTOpi iHTeJNeKTyaabHUX MOCIYT, MPOHUKAOTL B TPAAULINHI ranysi, pi3ko MiJBULLYIOUN iX e()eKTUBHICTB i
TepeTBOPIOIOYM X Ha elleMEeHTH HOBOi eKOHOMiKH. AJle leil Tpoliec He BinOyBaeThcsi aBTOMATMUHO. Moro
LIBUJIKICTb 3aJI€KUTh Bijl UyTIMBOCTI (hipM 10 iHHOBALliH, HASIBHOCTI B HUX CleL[ialiCTiB 3 KpUHKOBUMH 3HAHHS-
MU« Ta X CIIPOMOKHOCTI BUKOPHCTOBYBATH 11i 3HAHHS AJIS1 PO3BUTKY. AJl’K€ OCHOBOIO PO3BUTKY Oy/b-sIKOT €KO-
HOMIYHOT CUCTEMH € JIOJMHA, AKa HEe MPOCTO BOJIOJIIE 3HAHHSMMU, aje i BMi€ Lii 3HaHHS 3aCTOCOBYBaTH. ToMy
3HaHHS i TBOPUMIA MOTEHIiaN MpaliBHUKIB CTalOTh MPOBiAHUM (pakTopoM e(PeKTUBHOCTI EKOHOMIUHUX CUCTEM,
0e3 AKOro TeXHiYHUI Ta eKOHOMIUHUI MPOrpec OCTaHHIX CTa€e MPaKTUYHO HEJJOCSIKHUM, He3alIexKHO Bif 00csary
KOIITiB, iIHBECTOBaHUX y BUpOOHWYE 00J1aIHAHH i TeXHoJorit0. OT:Ke, piBeHb PO3BHTKY JHACHLKOI0 MOTEH-
niajy i KOHKYpEeHTOCIIPOMOKHICTh €eKOHOMIKH TiCHO IOB’sI3aHI Mizk c00010.

Cnia MaTu Ha yBasi, 110  3HAHHSMMU MOXE CTaTH TUTbKK Ta iH(opmallis, sika KOpUCHA, Y MOXKE CTaTU TaKOO
[1,c.88 ]. 3HaHHSI, K iHTErpajbHUM MOKAa3HUK KOPIMOPATUBHOIO iHTEJIEKTYalbHOrO MOTEHIialy B €KOHOMIIli
HiANPUEMCTBA, MPOSIBISIOTHCS B Pi3HUX (POpMaXx, TaKUX sIK: IPOAYKT (po3pobieHHit MPoeKT); npeaMeT 0e3noce-
PEeHBOrO KiHIIEBOTO CIIOKMBaHHS (Harpukiaj, iHpopmallis npo ¢iHaHCOBMIA aHali3); BUpOOHUUUIT pecypc,
SKUI BUKOPUCTOBYETHCS B MpoLeci BUPOOHULTBA NPOAYKLIl; TEXHOJIOris SIKOroch Mmpolecy; 3acid posnoainy
(pekniama npo mpoayKIlito); 3aci0 yrpaBiHHS (aHANITHYHUN OIS PUHKY TPOJYKILii); 3aci® koHcouigamii kop-
MOPATUBHOIO KOJIEKTUBY (LiIHHOCTI KOPIOPATUBHOT KyJIBTYPH).

KoHkypeHLisi 3HaHb, sIK BUJ KOHKYPEHTHOT 00pOTHOM Ha CyyacHOMY eTarli Ha0yBa€e BUKJIFOYHOTO 3HayeHHsl. [ToTeH-
1iaJ1 npaliBHUKIB Y BUIJISII HABUYOK, IOCBIY, 31i0HOCTEl (SIKMI € CYTHICTIO JIFOJICHKOTO KarliTamy), 103BOJIsE TeHe-
pyBaTu HOBI i€ i 3HaHHs. Y XO/i CTBOPEHHs! iHHOBALiiHOT po3poOKK BiOyBa€eThCs TpaHC(hOpMaLLis MOTEHLiay,
3aKJIaJICHOrO B JIOJICBKOMY KarliTajl, B iHTeNeKTyaslbHi akTUBHU Ta iX BTiJIeHHs B iHHOBaLliliHOMY MpoaykTi. Came
JIIOZICBKUM KarliTajaoM (OpMyIOThCS IHTENNEKTyallbHi aKTUBH, Ha sIKi (hipMa MOxKe 3asBJISITH paBa BAACHOCTI.

VY Teopil 0cobUCTICHOrO KamiTaly JIOACbKUIA KarliTal MOAISETbCs Ha 3arallbHUi (Takuid, O MepeMilllye€ThCs)
Ta crietianbHui (He nepeMilryeThbes) [2]. 3araibHuii KaniTaa OXOMIre TEOPETUYHI Ta iHIII yHiBepcasbHi 3HaH-
Hsl, piBEHb iHTENEKTY, KYJIbTypH, Ki NpaliBHUK MOKE BUKOPUCTOBYBATH Y BUPOOHUUiH 1isIbHOCTI Oy/1b-SKOrO
nianpueMcta. CrieliaabHUi KamiTal MOB’sA3aHUi JIMIIe 3 KOHKPETHOI OpraHi3alli€to i BKJIOYae creniaibHi
3HaHHS Ta AOCBiJ MEHEIPKMEHTY, POOOTH Ha poOOYOMY MiCLli Ta Y KOHKPETHOMY KOJEKTHBI, B3a€MOJIT 3 KOHK-
PETHUMU KJIiEHTaMU TiAMPUEMCTBA. B okpemMoMy BUMaJKy 1le MOKYTb OyTH crietudivHi 3HaHHs, TIOB’s3aHi 3
KOMEpLifHOK TAEMHULECIO MiAMPUEMCTBA, sIKi NpaLiiBHUK 3000B’S13y€ThCS HE PO3roJioLlyBaTH neBHuil yac. Cexk-
peTH BUpOOHUIITBA, iHHOBALliliHI TEXHOJIOTIT € 00’ €KTaMM iHTENEeKTyallbHOI BIACHOCTI, 110 CTBOPIOIOTHLCS IMpa-
LeH0 MpalliBHUKIB KOHKPETHOrO MinpueMcTBa. BoHU MatoTh BijoOpaxarucs B 0anaHci mignpueMcTBa, Xou i He
MpU3HAYEHi [T POJaXKy sk ToBap. IHII ckIaaoBi iHTeNeKTyalbHOro Kamitany (0i3Hec-inei, nijaoBi 3B’s3KM i
iHL1i) He BijoOpaxatoTbcs B OanaHci HA MOMEHT 1X BUHUKHEHHs. OHaK cripusitoun (opMyBaHHIO BUCOKOKBAJI-
i(hikoBaHOrO MEHEIKMEHTY, HAaKOITMYEHHIO JIIJIOBOrO JIOCBily Ta rapHiii pemyTauii mignprueMcTBa Ha PUHKY, 11i
CKJIaJIOBI, SIK €JIEMEHTH TYIBiTy, MOXKYTh TaKOXK OJIep>KaTH CBOT BapTiCHI XapaKTEPUCTUKN — MPU BU3HAYCHHI
BapTOCTI MiIMPUEMCTBA.

B Toii e yac, MIOAChKHiT KaniTall € pecypcoM KOMIaHii, IiHHICTh IKOTO HeBiJl’éMHa BiJl Oe3rmocepeIHbOro HOCist
(haxoBUX TOCTOTHCTB — JIFONWHM, MpaliBHUKA. CydacHUii crieliaaicT MOBUHEH MaTH MEBHUIA «3arac iHTeIeKTy «
— JUIs CBOEYACHOT MmepeopieHTallii i aganTtailii 10 HOBUX YMOB BUPOOHMIITBA. AJDKe 3 YCKIIQAHEHHSM CTPYKTY-
PU TEXHOJIOMUHMX JIAHLFOXKKIB Mi/IBULLLYEThCS 3HAUYLLICTh 3arajlbHUX OpraHizaliiiHo-ynpaBaiHCbKUX (QyHKLiH.

Jlns Toro, o6 noTeHLian npayiBHUKIB Mir reHepyBaT/ HOBi 3HaHHS B Nepioj OypX/IMBUX 3MiH Ha JaHOMY eTarli
iH(opMallifiHO-TeXHOJIOTUHOT PeBOIIOLLIT, — HEOOXiIHMI Mpoliec MOCTIHHOTO YI0CKOHAJIEHHSI 3HaHb, YMiHb Ta
HABUYOK MpaLliBHUKIB, a TAKOXK peanizallii iX NoTeHUiiHUX MOXKIIMBOCTE BHACIIJIOK «OpraHizauiiHo-eKOHOM-
IYHMX 3aXO/IiB, sIKi Mepe0ayaroTh HABYAHHS MEPCOHAITY, Oro ajanTallito, aTecTallito Ta MJIaHyBaHHs TPYJAOBOT
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kap’epu» [3]. Bece 1ie — ckJ1ajioBi polecy po3BUTKY MEPCOHANY, SKHii cTa€ 00’ €KTUBHOK BUMOIOK PO3BUTKY
TeXHikM i TexHonorii. OfHaK, TaKuil pO3BUTOK HEMOXKJIMBHI O€3 PO3BUTKY COLIIaJILHOTO KariTaly — BayKIMBOT
CKJIaJIOBOI CrielliajibHOro Karitaiay. MoBa iijie Mpo «colialibHi 3B’ I3KH, SKiCTh B3a€MOJi{, B3aEMOBiIIHOCHUH JItO-
Jieid Ta pecypcH, siKi MICTSTBCS y cOLialbHUX MEepexax, 1110 KOHBEPTYIOThCSl B €KOHOMiUHI pecypeuy [4, ¢.407].
CouianbHuii KamiTan BKJIIOYA€E 3B’ 3KHU, BU3HAHI HOPMU Ta L[IHHOCTI, SIKi CIPUSIIOTh B3a€MOJIT BCepeaAnHi rpyn
YY MiXX HUMH, Ta MPU 3aCTOCYBaHHI SIKMX MOXJIMBE OTPUMAaHHs MEBHOIO COLiaIbHO-€KOHOMIYHOIO e(deKTy.
AJKe BiJl CydyacHHX MpaLiBHUKIB BUMAararoThCsl HE TiJIbKM HOBI mpodeciiiHi, ane i MOpaibHO-NCUXONIOTiUHi
AKOCTI: 3aTHICTh MpUiiMaTH ONepaTuBHi PillIeHHs, 31aTHICTh 10 KOJIEKTUBHOT B3a€MO/IiT Ta KOOpAMHALliT mpalli,
TOOTO BOJIOAIHHS 3A10HOCTAMMU, sIKi paHille BBaXKalucs BUKJIIOYHO MPEpOraTUBOIO0 MEHEXKepiB.

JlocTaTHicTh coLlianbHOIO KamniTaay 3Ha4HO 3HUKY€E BUTPATH Oi3HeCY i uepe3 3MillHeHHs KOOpAMHALlii Ta koorne-
pauii Ha ycix piBHSIX BeAe A0 3pOCTaHHS MPOAYKTMBHOCTI Mpali Ta KOHKYPEHTOCIPOMOXKHOCTI. [1pu npomy
coliaIbHUii KamiTaa cTae YAHHUKOM 3pOCTaHHs €()eKTUBHOCTI AiNIBHOCTI HE TiJIbKM OKPEMOro MifAnpueMCTBa,
ane il kpaiHu B LiiJioMY.

VY nporeci ekoHOMiUHOT TpaHcdopMallii BAHUKA€E HEOOXiAHICTh Y COLiaIbHOMY KarliTani HOBOT SIKOCTi: CTalOTh
HeoOXiJTHUMU HOBi HABUYKHY 1 BMiHHS, PUHKOBA [TOBE/IiHKA, 31aTHICTb OLIHIOBAaTH PUHKOBY iH(opMmallito Ta npuii-
MarTH BipHi pilleHHs y pealbHOMY 4aci.

B HOBHMX yMOBax, KoJIM MpalliBHUK BCE YaCTillle Ma€ CrpaBy 3 00pOoOKOI He MaTepialbHOT MPOAYKILii, a MOTOKIB
iH(dopmallii, O4eBUIHOIO CTA€ HECYMICHICTh TEHIOPU3MY Ta CyuyacHOro BUPOOHMIITBA. AJPKe Ha MPOTUBArY CH-
cTemMaM HaykoBoi opranizauii npaui @.Teiinopa-/I.®dopaa, HoBa Mojeb opraHizalii mpaili nepeadauae po3iu-
peHHs pyHKLiH npauiBHKKa i nepexia BiA NpaliBHKUKa By3bKOI crieliaizalii 10 mpaniBHUKA LIXPOKOro Aiana-
30HY», 3[]aTHOIO 3/lificHIOBaTH Bepudikallito, OLiHKY, TBOPUMI CUHTE3 iH(OpMAaLLii, TPOHUKATH Y CYThb MpobJie-
MM, 3/iliCHIOBaTH KOPUTYBaHHsI TEXHOIOTYHOTIO MpoLecy, TOOTO cTaBatu pyuliiiHoto cuioro HTP.

[TigBuIIeHHS BUMOT JI0 MPALliBHUKIB i 3MiCTYy IMpalli MpU3Besy 0 ajlbTepHaTUBHUX (popM ii opranizariii, nepexo-
Jly BiJl J)KOPCTKMX aBTOPUTAPHUX (POPM YIPABIiHHS )KMBOO Mparieto — JI0 THYYKUX POPM, sIKi XapaKTepu3yrTh-
Csl PO3LIMPEHHSM MpaB MpaliBHUKIB B yMpaBJiiHHi BUPOOHUIITBOM. 32 YMOB iH()OpMalliiiHOro CycMiJibCTBa Ha
MiKpOpiBHI OS] 3 TEXHIYHUM Bii0yBa€eThCs opraHizauiiiHuii mporpec: (hopMyrOThCsl HOBi alaliTUBHI OPICTPYK-
TYpHU YNpaBJliHHSA, sIKi XapaKkTepU3yOThCsl PO3MUTICTIO iepapXii yrpaBiiHHs, HEBEIUKOIO KiJIbKICTIO PiBHIB yII-
paBIliHHS, THYYKICTIO CTPYKTYPU BIaaM, ACLEHTpalizalicto NpUAHATTS pillleHb, 3JaTHICTIO MOPIBHSIHO JIerKO
3MiHIOBaTtu cBoro opmy [5]. 3aMicTb TpaauUiHUX i€papXiUHUX OPrCTPYKTYp yNpaBiiHHSA MiANPUEMCTBAMU
noyvasu 3’ gBJSATUCH «TJIOCKI iepapxii» — 3 po3MOAiJIoM BiANOBiAAIBLHOCTI MO BCili opraHizallii, a He nuile Ha
BEpXHbOMY piBHi iepapxii. HoBi iepapXiuHi CTpyKTypHU CHpPUSIIOTH OpraHizaliiiHOMy HaBYUAHHIO: UMM MEHILE
PiBHIB ie€papxXii, TUM Jieriie po3BUBATH KyJIbTYpy HaBYaHHsI, MOLUIMPIOBATH, KOOPAUHYBATU Ta YIPABISATU 3HAH-
HSIMU, 1 HAaBIaKW, YUM CKJIaJIHilIa CTPYKTypa iepapXii, TUM Oisiblile BAKPUBIISIOTHCS 3HAHHS.

B koMmnaHisiX rOpU30HTAILHOrO TUMY (OPMYIOThCS aBTOHOMHI MidK(YHKLiOHAIBHI poboui rpynu (KOMaHau),
Ki 31ilicHIOOTE 0a30Bi npouecu. Taki rpynu o0’eHYIOTh (paxiBLiB, KOMIETEHTHUX Yy CBOii raysi, siki He
noTpeOyroTh TOAATKOBUX TPOBITHUX BKa3iBOK 3ropu. KonekTnBHA po0O0Ta MYyIBTHAMCIUTUTIHAPHIX KOMITJIEKC-
HUX KOMaH/ 103BOJISIE TIOBHillle BUKOPUCTOBYBATH i/1e1 Ta TBOPUMII MOTEHLiaj crnewiaiicTiB pi3HOro npoginto.
HaguanHs cTae 3aco0oM reHepailii HOBUX 3HaHb, Oe3mepepBHOro MPodeciiiHoro po3BUTKY KaJpPOBOTo CKIaLy.
[TpatiBHUKM OJIeP>KYIOTh HOBI HABMKH Ta MMiJIBULIYIOTh CBOI KBaji(ikallito, TOMY L0 MOCTilHO 3HAXOAATLCS B
TBOPYOMY MPOLIECi: KOXKEH OJIHOYACHO BUMTHCS CaM, i HaByae iHMMX. Midk OKpeMUMH y4acHUKAMU TpyTI, sIKi
MarTh CHiJIbHY METYy, BUHUKAIOTh MEBHI B3aEMO3B’sA3KH [S]. JisNbHICTh TaKUX aBTOHOMHUX TPYI XapaKTepH-
3YETbCS OIep>KaHHSM MEBHOTO CMHEPTiYHOTO e()eKTY, KOJIU I1iJie cTae OiNbLIMM 3a cyMy YacTuH. Lle npusBoauth
JI0 3HIDKEHHSI BUTPAT, CKOPOUYCHHsI BUPOOHUUMX LUKIIiB, MiJBUILEHHS IIBUAKOCTI pearyBaHHs Ha 3alUTH KOHK-
PETHUX CIOXKMBAYiB, @ 3HAYUTb, — MiJABUILEHHS e()EKTUBHOCTI AisNILHOCTI MiJNPUEMCTBA.

O4eBUIHO, 1110 KOJEKTUBHUI CTUJIb POOOTH, TPYNOBa 3rypTOBaHICTh, OCHOBAHI Ha JieJieryBaHHI NpalliBHUKaM
O1NBIIMX MOBHOBA)XXEHb Ta BiAMOBIJAJILHOCTI, & TAKOX JELEHTpati3allis Mpu NPURHATTI pillleHb, — CIPHUSIOThH
rapMoHi3allii I[iHHOCTel Ta iHTepeciB MpalliBHUKIB, PO3poOIli Ta BIPOBAIPKEHHIO HOBUX HOPM iX MOBEJiHKH,
MPaBUJI B3aEMOBIJTHOCHMH MiX 4YJIeHaMH OpraHisailii, MOJIMIIeHHIO TICMXOJIOTIYHOro KIliMaTty B TPYJOBOMY KO-
JextuBi. TakuM YMHOM (hopMy€eThCsl €(peKTUBHUI MeXaHi3M NapTHEPCbKUX B3aEMOBIHOCHH MiXK UJIEHAMU KO-
JIEKTUBY, 110 € OCHOBOK KOPIOPAaTUBHOT KyJIbTypH mianpuemctBa. KopnopaTuBHa (opraHizauiiiHa) KynbTypa
MiANPUEMCTBA, SIK BaXXJIMBA CKJ1J0Ba COLIaJbHOrO Kamitasy, — L€ CUCTeMa LIiHHOCTeil, MepeKoHaHb, iNoBUX
NPUHLMIIB, HOPM MOBEAIHKHU, Tpaauuiil. Lls komyHikaliliHa cucTemMa i MOBa CIINIKyBaHHS Ha KOHKPETHOMY
HiINPUEMCTBI MOXKE PO3INISAATUCH K Horo cneungpiuHnii HemarepiaibHuil (iHTenekTyanbHuit) pecype. HasBHicTh
TaKoOro pecypcy CBiJUMTb MPO YHiKalbHi KOHKYPEHTHI MepeBaru MiAnpuUeEMCTBA i BIUIMBAE Ha e(EeKTUBHICTb
(dhyHKIiOHYBaHHS Ta 3pocTaHHs ioro BapTocTi. KoprnopaTuBHa KyabTypa, 3a0e31neuye collialibHi 3B’ I3KH, KOMY-
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HikaTuBHO-iH(OpMalliliHe CIiNKyBaHHS, 10NoMarae 3rypTyBaHHIO KOJIEKTUBY, (OPMYBAHHIO MOYYTTS KOJIEKTUB-
HO{ BiIMOBiAabHOCTI, — TOOTO rapMOHi3y€ BiIHOCMHU MiXX POOOTOABLSAMU i HaliMaHUMU TpaliBHUKAMM.

OueBuIHO, L0 TaKUii CKIAJHUI npoLec, IK PO3BUTOK MepcoHaly, HEMOXJIMBUIA Oe3 3ailicHeHHs iHBecTuLiii. B
Teopii JIOACHKOro KariTaiy, po3po0neHiil amepukaHcbKUM eKOHOMiICTOM I.bekkepoM, BUAIISIOTECS Taki 0co0-
JIMBOCTI JIFOJICHKOTO KariTamy:

— (opMyBaHHs JIFOJICLKOTO KariTajly BUMarae Bijl caMol JIFOAMHU i BChOTO CYCIiJIbCTBA 3HAYHUX 3aTpaT;

— iHBeCTHLIT B JIFOACHKUIA KariTal 3a0e3MnevyoTh HOro BIaCHUKY B Maii0yTHbOMY OTpUMaHHS O1JIbII BUCOKOTO
JIOXO[TY.

IuBectuuii piznuHoi 0codbu (mpaiiBHUKa) — 0COOMCTI iHBECTULIT 3aJieXaTh BijJl BUXiAHOT 0a30BOT OCHOBHM iHIHU-
BijJia (310pOB’s, 37aTHOCTE, IIHHICHUX OpieHTalliil) i piBHS IOr0 AOXOAIB, JOXOAIB HOTrO POAMHHU, SIKOCTI KUTTS.
IHBecTyBaHHS B JIFOJCHKMI KamiTaj MiJBUULYE COLlialibHUi cTaTyc camoro npauiBHuka [3]. Tomy B 6ararbox
BUIMA/IKax 0COOMCTi iHBECTHLIIT y HABYaHHS MpalliBHUKIB 31iCHIOIOThCA [ CAMOCTBEP/PKEHHS iHMBi1a Oifblie,
HiXK JUTsl OlepKaHHs HeraltHUX mMarepiajbHUX BUTOJ. AJlKe ChOTOJIHI HaBiTh Y BUCOKOPO3BMHEHUX KpaiHax va-
CTMHA POOOYMX Micllb He BUMarae OijibIIol OCBITH, HiX J1a€ Cepe/iHs LIKoJa.

BxJiasieHHs B TFONCHK I KalTiTasl TAal0Th SKOHOMiIYHHHN Ta colliaabHuil epeKT, TOCUTh 3HAYHUIT 32 00CATOM, TPH-
BaJIMii 3a 4acoM Ta iHTerpajbHUii 3a xapakTepoM. [Ipy oMy comianbHO-eKOHOMiYHa eeKTHBHICTh XapakTe-
PU3Y€EThCS BiJHOLIEHHSAM COLiaJIbHOTO e(eKTy JO BUTpAT HAa HaBYaHHS npauiBHUKiB. CouianbHUil pe3ynbTar
O3Havae siKicHe MOKpAIIeHHs JIFOJICbKOTr0 KamiTainy: HaOyTTs MpalliBHUKaMHU KiJIbKICHUX 1 SKiICHUX XapakTepuc-
TUK BHACJIIJIOK MiJIBUIIEHHS KBatiQikalii, ojjepaHHs HOBUX 3HaHb i yMiHb. KomepiiiiiHa epekTuBHICTH iHBeC-
THULi}l Y PO3BUTOK MEPCOHATY BUSBISIETLCS Y MOKpallleHHi (piHaHCOBUX pe3yJbTaTiB mianpueMcTsa. TakuMm 4u-
HOM, BiJl IKOCTI JIFONICBKOTO KamiTally 3ajie)arhb pe3yJibTaTH eKOHOMIYHOTO 3pOCTaHHS.

«I'poruoBi iHBecTHLT B JtOACHKUI KamiTaa Ha0yBatoTh TOBapHY (JOpMY y BUINISAI 3HAHb, yMiHb | HABUUOK, SIKi B
pe3yabTaTi pUHKOBOro 0OMiHy i croXMBaHHS B Mpoueci BUpoOHULTBA HaOyBatoTh (popMy TOBapiB i MOCIYT 3i
3HOBY CTBOPEHUMHM CIOXKMBUYMMM XapaKTepUCTHKaMU i Oinblioro BapTicTio« [3,¢.48]. BapricTio rpoioBux i
MarepiaibHO-PEUOBUHHUX iHBECTHIIIM y (POPMYBaHHsI JIFOACHKOTO KaIliTany € oriara OCBiTH, TOBapiB i MOCIYT,
sSIKi CIIOXKMBAIOThCS B MPOLIECi HABYAHHS, MPUAOAHHS JIOCBiNYy i HABUYOK.

B Toii ke yac, y cTpyKTypi JIOICBKOIO Kamitany MpeAcTaBleHi i Taki LiHHOCTI, SIKi He MarOTh BapTOCTi, ajne
ICTOTHO BIUIMBAIOTH Ha MOro LiHy MpU PUHKOBOMY OOMiHi 3 poboTonaBleM — 37i0HOCTI, TalaHT, 3710pOB’4,
MCUXOJIOTiYHi AKOCTi ocobucTocTi. J{js 30epexkeHHs Ta MOMOBHEHHs UUX L[iHHOCTEe! Tako HeoOXiAHi iHBec-
TUIil. MoBa iiJie mpo iHBEeCTYBaHHS, SKe 3a COLiaIbHO-eKOHOMIUHOI CYTHICTO OXOTUTHOE BUTPATH HE TiIbKU Ha
HaBUaHHsI, ajie if Ha OXOPOHY 37I0POB’s, MOOIILHICTb, TOCKJIEHHS MOTHBALT 0 npaui [2,3]. OnHak iHBeCTHLii-
Ha pOJib OCHOBHHUX COLiaJbHUX ramyseil pi3Ha. 3 eKOHOMIYHOT TOUKM 30py BKJIAJEHHS B OXOPOHY 3J0POB’S
HOCATb iHPPACTPYKTYpHUIT XapaKTep, CTBOPIOIOTh YMOBH JIJIsl HOPMAJILHOT Y4acTi MpailiBHUKIB y BUPOOHUUOMY
npoueci (Gpi3uvHO 3A0POBi JHOIM MOXYTh MPAIFOBATH 3 MOBHOIO Bifjgadyero i JOBIIE He BUXOASTDH i3 CKJaLy
poboyoi cunn). B Toii xke yac iHBeCTHIIiT B 0CBiTY, popMyroun pobouy cuity Oiiblil BUCOKOT IKOCTI, Jat0Th MPSAMY
€KOHOMIiUHY Bifjauy yepes BUILLY MPOJYKTUBHICTb Mpalli.

[HBecTUILiT B MFOACHKUI KarliTaj, Aal0dM BiJjiayy B 3pOCTaHHI MPOAYKTUBHOCTI Ta KOHKYPEHTOCIPOMOXKHOCTI
TOBApIB i MOCIYT, CTAaOTh HAHOIIBIN e(heKTUBHUM BUIOM iHBecTyBaHHS. JlocimxeHHs HaykoBIiB [ 1,3,4] miaTBep-
JUKYIOTb, iICHYBaHHS KOPEJIALiHHOTO 3B’S13Ky MiXK BEJIMYMHOK BUTpAT Ha IMiJIrOTOBKY, MEePEMiArOTOBKY, MiABH-
HIeHHs KBasTidikalii mpaiiBHUKIB Ta MpuOyTKaMH JOCTiDKYBaHUX MiIMPUEMCTB. EKOHOMeTpuyHUit aHai3 edek-
TUBHOCTI iHBECTHIIill Y PO3BUTOK MEPCOHATY TAKOXK TO3BOJISIE OJCPIKATH i ITBEPIXKEHHSI BUCHOBKAM TIPO eek-
TUBHICTb iHBECTHUILi}l Ta HEOOXiIHICTb IHBECTYBaHHS Y PO3BUTOK NepcoHany [3].

Ha piBHi okpeMoi opranizaiiii o0csir iHBeCTHLIiH Y JTFOJCHKHUI KarliTaa B 3HAYHil Mipi 3aJIe)KUTh Bifl cOllialbHO-
€KOHOMIYHOTO TOJIOXKEHHSI iHBECTOPa, BU3HAUAEThCS iHTEpeCcaM KePiBHUILITBA MiANMPUEMCTBA Ta KaAPOBOKO MOJI-
iTukoro. ToMy OaraTo BiIOMHX yCIILTHUX KOMIaHii 3po0uIM HarpoMalXKeHHs JIFOICLKOTro Karitainy Oe3nepeps-
HUM mporiecoM. HasiBHiCTh epcoHamy Buiol KBamidikauii i skocTi poOUTh iX MPAKTUYHO HEAOCSKHUMU TSI
KOHKYPEHTIB, sIKi He MalOTh TAKOTO PiBHS JIFOICHKOTO KariTainy. Tak, SoHChKka MOJIeb JOPMYBaHHS i pO3BUTKY
JIFOJICBKOTO KariTajly BKIIIOYa€e Mporpamy MiJroToBKM pobovoi cuiiu, 31aTHOT OCBOOBATH iH(opMalliliHi TeXHO-
Jorii MailyTHbOTO.

[{omo GibIIOCTI BITYM3HSAHUX MiAMPUEMCTB CJIiJl BiI3HAYMTH HE3aJIOBIILHUI CTaH iHBECTYBaHHS B PO3BUTOK
nepcoHaly MpoTsaroM octaHHix pokis [1,3]. Tak, ansa nignpueMcTB 00poOHOT MPOMUCIOBOCTI YKpaiHu xapak-
TEpHI HU3bKi 3HAYEHHs TaKUX BiJHOCHUX MOKA3HUKIB, K CEPEeJHbOPIYHUI OOCAT BUTpAT BJIIACHUX KOLITIB
MiANPUEMCTB Ha HABUAHHSI OJTHOTO MpalliBHUKA, YacTKa BUTpAT Ha MmpodeciiiHe HaBUaHHsI OJTHOTO MpaliBHUKA Y
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BUTparax Ha podouy cuiy i iHmx. [1py LboMy HaliMeHI1le iHBECTYHOTb Y PO3BUTOK NEPCOHAITY MPUBATHI MiNpHe-
MCTBa, Hal0iNble — MiAMPUEMCTRA, 1110 3HAXOAATLCS Y BIACHOCTI FOPUAMUHUX 0Ci0 iHImMX aepxkas [3]. OTxe,
BITUM3HSIHI POOOTO/IABIIi HEJOOLIHIOIOTh 3HAYEHHS iHBECTYBaHHS B PO3BUTOK NepcoHany. ONHie0 3 nepeayMoB
[bOTO SIBUIIA € Bi/ICYTHICTh BUBAKEHOI JIepyKaBHOT MOJiITHKM CTOCOBHO Mi/ITOTOBKH, TIEPETiIT0OTOBKH Ta IiABU-
LIeHHs KBatiQikaiii mpaliBHUKIB MiANMPUEMCTB i OpraHizaiiid. AJke Ha JiepyKaBHOMY PiBHI 00cAT iHBECTHUILIH Yy
JIFOJICBKUIA Karlitan Bu3HauaeThbes pisHeM BBIT i MexaHizMoM #ioro po3nosijy, colialbHO-eKOHOMIYHOK T10JI-
iTMKOIO i €(heKTUBHICTIO YIPABJIiHHS CYCHiILCTBOM, SIKICTIO )KUTTSl HACEJICHHS Ta IHLIMMU (paKTOpaMu.

B cucremax ocBiTH Ta OXOpOHH 3I[OpOB’$I HarpoMaaujiucChb psn HpO6J’IeM, HeBI/Ipi[HGHiCTI) SIKAX TI0CJTa0JTIOE€ KOH-
KypeHTOCl'lpOMO)KHiCTL JIFOACBKOT'O KaniTany:

— pecypcH, 10 HAAXOIATh B chepy OCBITH Ta OXOPOHH 370POB’ s, BAKOPUCTOBYIOTHCS Hee(DeKTUBHO, X 00CsT
HeJIOCTaTHill, MarepiaibHO-TeXHiuHa Ta iH(opMalliiiHa 6a3a 3actapisi, KaIpoBUii CKJaJ] 3HAYHOIO MIipoIo, i B
MepIIy Yepry, B CUCTEMi OXOPOHH 3I0POB’s, HE BiAMOBiJja€ CyyacHUM BUMOraM, MOTHBAILLiSl IEPCOHATY HEJI0-
CTaTHSI;

— iCHylOUa cucTeMa OCBITM Ma€ HU3bKY iHBECTULilHY MpUBabIMBICTb, 1110 NPU3BOAUTH A0 ii HU3BKOI KOHKY-
PEHTOCTIPOMOKHOCTI Ha CBITOBOMY PUHKY OCBiTHIX MOCIYT.

Ockinbku MpobJeMu pO3BUTKY MEpPCOHaNy Ta JIFOJCHKOro KamiTaay TicHO MOB’s3aHi, TO Clifi BpaXoBYBaTH i
HeraTuBHi TeHAeHLii y GopMyBaHHi JIFOACHKOTO KariTany B YKpaiHi :

a) He3aJ10BiIbHA IMHAMIKA JIFOJICHKOTO KarliTaly TOPiBHSIHO 3 PO3BUHEHUMHU KpaiHaMu (HU3bKUI iHJEKC PO3BUT-
Ky JIFoficbKoro noteHmiany ) [1,¢.398];

0) icHyroUi HeraTMBHI HarpoOMaJXKeHHsI y JIFOJICBKOMY KariTaji Ta MOXJIMBICTh 1X 3pocTaHHs. Lle nemorpadiuni
TeHJICHLLT, 1110 CKJIaIuCcs (CKOPOUYCHHS HaceNeHHs — BHACIiIOK BUCOKOT 3aXBOPIOBAHOCTI Ta CMEPTHOCTI, & TaKOXK
HU3bKOI HAPOJHKYBAHOCTI; AeMorpadiyHoro nepexoay Ha eBponelicbky MOJIeNb iOro BiITBOPEHHS ); Kpr3a LIIHHICHUX
Opi€HTAallilf, CBITOTISIHUX YCTAHOB i MOTHBALlii; MMOOKa colliajibHa HEPiBHICTh, pO30iXKHOCTI y J0X0/1aX, OCBITHb-
OMY, KyJIbTYpPHOMY Ta MOTHBALifHOMY MOTEeHLiaJli, sIKi HepiJKo MOPOXKYIOTh MpAMY Jerpajallito Jroaei; mnodoka
JudepeHLiiallis perioHiB 32 OCHOBHUMMU COL[iaJIbHUMU MOKa3HUKAMU PO3BUTKY i HArPOMaIXKEHHSIM JIFOJICHKOTO Karl-
iTaly; 3pocTaHHsl HEraTUBHUX (POPM ajanTallil pi3HUX PN HACEJIeHHS 10 HOBUX pealiii )KUTTS; BiZICYTHICTh COLI-
ialTbHOrO KOHCEHCYCY, IKUil MaB O HacapKyBaTHCh 3BepXy Ta MiATPUMYBATUCS 3HU3Y;

B) HEJIOCTATHE BUKOPUCTAHHS JIFOJICHKOTO KarliTany (3aMiHa ckJiaJHOT BUCOKOKBaTi(hikoBaHOT poOOYOT CHITM MEHIII
KBai(hikoBaHOIO). 3HELIHEHHS JIOICBKOro KariTany Bi0yBanoch yepes BiACYyTHICTh NOTped B HHOMY, BHACII-
JIOK HEeraTMBHUX 3MiH B CHCTEMi OCBITH, 1[0 Pa30M 3 iHIIUMHU HEraTMBHUMHW YMHHUKAMHU B €KOHOMILli 32 POKH
nepeOy10BU MPU3BEJO JI0 BilMUIMBY BUCOKOKBaJTi(hikOBaHUX KaJIpiB.

Crig BUBYaTH MO3UTHBHUIA JI0CBIJ] IeP’KaBHOT MiITPUMKH MPOLECIB PO3BUTKY JHOJICHKUX PECYPCiB Y PO3BHHE-
HUX KpaiHaX, Ta BpaXxoBYBaTh HOTO JJISl BITYM3HIHUX MiAMPUEMCTB: 3a0XOUCHHSI CTBOPEHHSI pOOOYUX MiCIlb, B
MeplIy Yepry — BHCOKOKBaJIi(hikoBaHMX MpaLliBHUKIB; CTUMYJIFOBaHHS TiAMPUEMCTRB JI0 3aCTOCYBaHHS iHHOBa-
LifHMX TEXHOJIOTii; BAOCKOHAJIEHHs] CUCTEMHW MOTHBAILLiT ITpalli Ta iHii HanpsMkH. [1pu bomy ci BpaxoByBa-
TH POJIb KyJIBTYPHOI CKJIaq0BOT (Tpaauiliii, iHHICHUX YCTAHOBOK) B PO3BHUTOK JIFOJICHKOTO KarliTamy. AJke Me-
XaHiYHe MepeHeCeHHs] HOPM i 3aKOHIB, sIKi CKJIaKCs B PO3BUHEHUX KpaiHax, B iHIIE KYJIBTYPHE CepeIoBUIIe Ta
iHIII YMOBH, MO€ BUSBUTHUCH HE TiJIbKM Hee(PEeKTUBHUM, aJie i LIKiJIMBUM.

["amy3i Hayku, OCBITH, OXOPOHH 3I0POB’s i KYJIBTYPH MalOTh KOMIIEHCYBATH 3HAYHI BTPATH i pU3UKH, 1110 BUHHUK-
J1 B poKHd pedopM, i BOJHOYAC BiATBOPIOBATH i HAPOLLLYBATH JIFOACHKUI KamiTan Ha sikicHO HOBilf OCHOBI. BkJia-
JIeHHsI B OXOPOHY 3/I0pOB’Sl MalOTh MOKPAIIMTHA YMOBH Ui HOPMAJIBHOT y4acTi MpaliBHUKIB Y BUPOOHUYOMY
npoueci. [HBecTulii B ocBity, hopMyroun podody cuity OiJibll BUCOKOT SIKOCTI, 1aBaTUMYTh MPSIMY €KOHOMIYHY
BiJlauy yepe3 BUILY MPOAYKTUBHICTh Mpali. B cucremax oCBiTH Ta OXOPOHM 310pOB’St — JUIsl 3a0e3MeUeHHs
e(heKTUBHOIr0 BUKOPUCTAHHS HAsBHUX PECYpPCiB i 3a1yueHHs JOJATKOBUX KOLITIB — JOLIJIbHE 3apoBaXKEeHHsI
HOBHX OpraHi3alliiiHo-eKOHOMiYHIX MeXaHi3MiB. Pe3ynbraraMu HeOOXiIHUX epeTBOPEHb MOBUHHI CTATH TTi1BU-
LIIEHHsI IKOCTi MOCIIYT Ta 3pOCTaHHS iHHOBAaLiIIHOro MOTEHLialy a TAaKOXX iHBECTULiiHOT NpUBaOIMBOCTI BKa3a-
HUX ranysei.

BucnoBku. Po3BHUTOK MepcoHary — 11e 00’ €KTHBHA BUMOTAa PO3BUTKY CYCIIIbCTBA B YMOBAaX iH(opMaTH3aitii.
Po3BuTOK NepcoHany HeMOXKMBHI 0e3 (hopMyBaHHS Ta PO3BUTKY COLIIAJILHOTO KariTaly MiJnpueEMCTB.

[Tpouiec MokpalieHHs coliaIbHO-NICUXONOTIYHOrO KJIiMaTy B CTPYKTYPHMX TiJpO3/iNax MiJnpueEMCTB, TiJBH-
LIeHHS MOTHUBALli{ MpaLiBHUKIB J10 Mpalli, IXHbOT Bi/IAHOCTI LiJsIM 1 CTpaTeriyHuM 3aBIaHHAM MiANPUEMCTB —
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MPU3BOAATH JI0 3HW)KEHHS PiBHS IUIMHHOCTI epcoHaiy. B Toii ske yac, 3a0e3neveHHs MOBHIIOro BAKOPUCTAHHS
3N1IOHOCTeI, iHTepeciB 1 HaXUJIiB MpaLiBHUKIB, TX OCBITHBOTO Ta MpodeciiiHoro noteHIiany, 1o HeodXiIHO 1Jis
BIIPOBA/)KEHHSI B TIPAKTUKY HOBOBBEIEHb, BUCOKUX TE€XHOJOTiH, — CIPHSAIOTH MiABUIIEHHIO THYYKOCTi, cTa0-
IMIBHOCTI JKUTTEISNIBHOCTI Ta CTIKOCTI MiINPUEMCTB Ha pUHKY. [Ipuknanu eekTnBHOT poOOTH MPOrpecuBHUX
CYYacHUX MiAMPUEMCTB, I03BOJISHOTH 3pOOUTH BUCHOBOK ITPO Te, 1110 JOPMYyBaHHS Ta rapMOHi3allis coliaabHO-
TPYAOBUX BiTHOCHH, SIKi PO3BUBAIOTH 3[aTHICTh JI0 B3a€EMHOT'0 HABUYAHHS Ta POOOTH Y KOMaH/Ii, CIIPUSIOTH ITiJ[BH-
LIEHHIO e()eKTUBHOCTI MisJIbHOCTI Ta KOHKYPEHTOCIIPOMOXKHOCTI MiNPUEMCTB.

Po3BuTOK MepcoHay MOBUMHEH 3JiHCHIOBATHCh HA OCHOBI iHBECTYBaHHS B JIIOJCHbKiI pecypcH, 110 nepeadavae
PO3BUTOK CUCTEM OXOPOHHM 370POB’s, OCBITH, HAayKHu. Teopis JIOACHKOro KariTany JOBOJIMTb, 1110 iHBECTULIT B
JIFOJICBKUI KartiTa, Jarouu Biaavy B 3pOCTaHHI MPOAYKTUBHOCTI Mpaili Ta KOHKYPEHTOCIPOMOXKHOCTI Mpo-
JYKUiT, a 3HaYUTh, MiANPUEMCTB, — CTAOTh HalOibLI e()eKTMBHUM BUJIOM iHBECTYBaHHS.

[Tponykuist ranyseil 0XOpOHU 340POB’S, OCBITH, KyJbTYpPU MA€ He JIMILIE CaMOCTiHHY LiHHICTb Juis Oe3moce-
pelHiX CroKuBaviB, aje i Haja€e collialibHUil BUTpalll JIJIsl CYCMJILCTBA B LIJIOMY i € iHBECTUILISIMU B JIFOIIMHY,
BiJlaua SKMX 1HOJI NepeBakae HaJj Bijjlayero B MaTepiajibHy cdepy.

HeBwupimieHicts 0aratbox mpoojeM B ramy3sx HayKH, OCBITH, OXOPOHHU 370POB’s 3HIKYE pPiBeHb KOHKYPEHTOC-
MPOMOXKHOCTI JIFOACHKOTO KartitTany. BiZicyTHICTh BUBaKEHOT Iep>KaBHOT MOJNITUKKA CTOCOBHO PO3BUTKY JIHO/ICh-
KUX PECYPCiB JJIs BITYN3HSIHOT EKOHOMIKHY TIPU3BOANTH J0 3HIKEHHS PiBHS KOHKYPEHTOCIIPOMOXKHOCTI SIK OKpe-
MUX MiANPUEMCTB, TaK i KpaiHU B LiJOMY.

ToMmy c1il KOHLIEHTPYBATH 3yCHIIJIS HA TAKUX MPIOPUTETHUX HAMPSIMKaX COLliabHO-eKOHOMIUHOT MOJTITUKH, K
pedopma OCBiTH, MiABUILEHHS e(DeKTUBHOCTI (PyHKLIOHYBaHHS CUCTEMH OXOPOHHM 3/10pOB’sl (BHACHIZIOK pECT-
PYKTypH3allil cuCTeMM HaJaHHs MEAUYHOI J0MOMOTH), 60poThOa 3 OiHICTIO.
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