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IHTEFPOBAHA 3BITHICTb NIAMNPUEMCTB SIK KNTIOYOBE AXXEPENO
IHOOPMALLIT AJ19 CTEMKXONOEPIB

Y cTaTTi AOCNiQXXeHOo CYTHICTb iHTerpoBaHoi 3BITHOCTI Ta BUOKPEMJIEHO
etanu ii esonwouii. HaBeaeHO XapaKTepUCTUKY KOXXHOro 3 eTaniB BUHUKHEHHSA
Ta PO3BMUTKY iHTErpoBaHoi 3BiTHOCTI. lneHTMPiKoBaHO nepeBarn cknagaHHA Ta
NoAaHHA iHTErpoBaHOi 3BIiTHOCTI 3 NO3uMuUii rocnogapruux cyb6’eKkTiB Ta
cycninbctBa. Po3rnsHyTo OCHOBHIi BiAMIHHOCTI MiX d¢iHaHcoBOW Ta
iHTerpoBaHoK 3BiTHiCTIO. BucBiTneHo pekoMeHpoOBaHi HanpAMu, B po3pisi
AKUX cnip CKnapaTty 3BiT Npo ynpaBniHHA. OKpecneHo CKnap iHTerpoBaHoOI
3BITHOCTI, WO NMPOMNOHYETbLCA A0 BUKOPUCTAHHSA BITYUZHAHUMWU HAYKOBLAMM.
Po3rnsHyTo KinbKicHe ¢opMyBaHHA iHTErpoBaHOI 3BITHOCTI NiAnpuMeMcTBaMMn
B PO3pi3i OKpeMux KpaiH CBiTy.

Knw4oBi cnoBa: iHTerpoBaHa 3BiTHICTb; iHdOpMaLis; cTenMKxonpepwu;
OyniBHMLTBO; 06NiK; OyniBenbHe NiANPUEMCTBO; OCHOBHA AiANIbHICTb; PiHAHCOBI
pe3ynbTaTu.

AKTyanbHictb TeMW. B cy4yacHMX yMoBax rocrnopaproBaHHA 3a
HasABHOCTi IHBECTOpPIB, AiANIbHICTL AKWUX nobyngoBaHa Ha nNpuHUMNAax
couianbHO-BIANOBILANBHOIO IHBECTYBAHHSA, MIgBULLEHHS BUMOr Ao
ONPUSIIOAHEHHSA 3BITHOCTI, PO3LWMPEHHA MIXXHApPoOAHOI cniBnpaui B
HanpsiMi BUpIilWWeHHA nNpobneM eKonoril, KOpUCcTyBa4diB 00J1iIKOBO-3BITHOI
iHbOpPMaUIl LiKaBNATb HE INLEe MOKA3HMKMU, AKI HABOAATLCS Y GiHAHCOBIN
3BiTHOCTI. Ba3oto ons yxBaneHHa 6araTboX CTPaTEriYHMX pilleHb HEPIAKO
BUCTYNA€E 3BITHICTb, 0€ MNpPe3eHTOBAaHO HediHAHCOBI MOKAa3HWUKWU, amKe
iHbopMaLis He NOBMHHA 0OMeXKyBaTUCA NULe UMPPOBUM BUPAIKEHHSM.
AKicTb Takol 06NiKOBO-3BITHOI iHPOpMaUil 3anexuTb Big PO3YMiHHSA
CYTHOCTI Ta NPU3HAYEHHSA IHTerpoBaHoOl 3BITHOCTI. BuwesasHaueHe
NiOKPECNOE aKTyaslbHICTb TEMU OOCNIAXEHHS | BKAa3yeE Ha HEObXIAHICTb
CUCTEMHOTO HAYKOBOIO BMPILLEHHS.

AHanis ocTaHHiX pocnimKeHb i nyb6nikaudin. [docnigXXeHHs
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TEOPETUKO-NPAKTUYHNX 3acagn ¢POpPMyBaHHS IHTErpoBaHOl 3BITHOCTI
CMOCTEPIraeTbCss B YUCAEHHUX NybniKauiax BiTYM3HAHMX HAYKOBLIB,
30KkpeMa Takux, ak B. Oepin, M. Oepin [1, C.101]; M. Canpukina [2];
J1. CniocapeBa [3, C.90]; O.lpuueHko [4, C.31]; C. Koponb [5, C. 104];
A. Bnakuta, P.Monsak [6, C. 129]; K. Be3zsepxun [7, C. 31]; J1. l'yuaneHko
[11]; O.lpuuenko [12]; C.JMereHuyk [14]; O.Ocapua [17] Ta iH.
He3Bakatoum Ha ICTOTHMM BHECOK 33 OKPECJ/IEHOK TeMaTUKOH
3a3HAYEeHUX HAYKOBLIB Yy PO3BUTOK KJIIOYOBMX acCnekTiB POpMyBaHHSA
IHTErpoBaHoI 3BITHOCTI, 3HayHa YyacTKa npaub Ma€
By3bKOCMeLiani3oBaHWM XapaKTep: He TMNOBHOK Mipo BUCBITNEHO
NMUTAHHA CYTHOCTI i CKNagy iHTErpoBaHOl 3BITHOCTI, MaNnogOCNIgKEHNMMU
NNLWAKTLCA acneKTn nobynoBu iHTErpoBaHOI 3BITHOCTI bGyAiBeNbHMMMU
nignpUEMCTBaMMU.

MocTtaHoBKa 3aBAaHHA. MeTa  OoCnigXXeHHs  Nonsrae B
ineHTUIKALUIl CYyTHOCTI IHTErPOBAHOI 3BITHOCTI, BUOKPEMJIEHHI eTaniB i
€eBOMOLUII Ta XapaKTEPUCTULI KOXHOrMO i3 HUX, OKPEeCsieHHi nepesar
CKJIQAaHHA I[HTErpoBaHOI 3BITHOCTI; BUCBIT/IEHHI HanpsMiB B 4YaCTUHI
diHaHCOBUX pe3ynbTaTiB, Y pPoO3pi3i SAKUX INCTPyBaTM AaHi nNpo
DiSNbHICT OyAiBENbHUX NIANPUEMCTB B IHTEMPOBAHIN 3BITHOCTI.

BuknageHHs OCHOBHOro Martepiany. 3rigHO 3 MONIOXKEHHSAMU
Oupektneu 2014/95/€C Big 22.10.2014 p. Benuki nignpueMcTea npu
nigrotosui HediHaHcoBoro 3BiTy (CKnamoBoOi 3BiTY NPO ynpaBhiHHA)
$dopMyOTb IHPOPMALIK B YACTUHI MONITUKU, OXOPOHU HABKOJIULLHBLOIO
cepenoBMLLA, NMUTAHb 3aWHATOCTI, COLUiaNbHUX NMUTaHb, NOBarM 40 MpaB
noguHn, 6opotbbu 3 Kopynuiew | xabapHuutBOoM: «..certain large
undertakings should prepare a non-financial statement containing
information relating to at least environmental matters, social and
employee-related matters, respect for human rights, anti-corruption
and bribery matters. Such statement should include a description of the
policies, outcomes and risks related to those matters and should be
included in the management report of the undertaking concerned. The
non-financial statement should also include information on the due
diligence processes implemented by the undertaking, also regarding,
where relevant and proportionate, its supply and subcontracting chains,
in order to identify, prevent and mitigate existing and potential adverse
impacts» [8].

TpaguuinHo NigNpUeEMCTBA, K NpaBuIo BenuKi (cepegHboobniKoBa
YMCENBbHICTb NPaLiBHMKIB NPOTAroM 3BiTHOro nepiony cknapae 500 oc. 3
OyOob-aKMM o6csiroM  piyHoro pgoxopy), HediHaHcoBy iHdopMaui
NpPeAcTaBNalTb Y HEDIHAHCOBIN 3BITHOCTI, Nif KO PO3YMIETLCS:

- 3BIiTHICTb nignpueMcTB, WO 0a3yeTbCA Ha MNOKAa3HMKaX
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€KOHOMIYHOro, eKoJIoriYyHOro abo couiasibHOro PO3BUTKY YN KOHKPETHUX
3axo4iB Takoro X cnpaMmyBaHHa (B. Oepin, M. Oepin [1, C.101];
M. Canpwukina [2]);

- 3BiTHiCTb i3 couianbHoi BignosiganeHocTi (J1. CniocapeBa [3,
C. 90]; O. I'puueHko [4, C. 31]; C. Koponb [5, C. 104];

- 3BIiTHICTb, WO CKNafa€TbCA HEe TiNIbKM 3 SAKICHUX, @ TaKOX 3
KinbKicHUX noka3Hukis (A. BnakuTa, P. Monsak [6, C. 129]);

- CKjlagoBa  IHTerpoBaHol  3BITHOCTI  nignpuMeEMcTBa, SKa
BUKOPUCTOBYETbCA OI3HECOM $K IHCTPYMEHT BIiOMOBiganbHOCTI nepep
CycninbCTBOM, a TaKoX  3abe3neuyye iHPopMauinHi  noTpedu
3aUiKaBNEeHUX KOPMUCTYBa4iB TaKol 3BITHOCTI LWOO0 EKOHOMIiYHWUX,
couiaNlbHMX Ta €KONOriYHMX NOKA3HUKIB, AKI 0OAATKOBO PO3KPMBAOTL Ta
MOSICHIOKTb AifANbHICTb rOCNOAApPYOro Cyb'eKTa He TiSIbKM B SIKICHUX,
ane ”n B KinbKicHnx nokasHukax (K.Bessepxun [7, C.31]). Y csiToBin
NPaKTULI BUKOPUCTOBYKTbCA TaKi ¢opMM nigroToBkn HediHAHCOBOI
3BITHOCTI, SK:

1. HediHaHcoBa 3BITHICTb, CKJIQAEHAa Y O,OBINbHIN PopMi.

2. HediHaHcoBa 3BiTHICTb, CK/ageHa Yy BUMSAAI KOMMIEKCHOro
3BITY 33 METOO0M:

- noTpinHoro niacymky (Triple Bottom-Line) (BuceiTnioeTbea
DISNIBHICTE 3 TOYKWM 30pY EKOHOMIYHMX, EKOJIOMYHMX Ta couiasibHUX
pe3ynbTaTis);

- JloHOOHCbKOI  rpynu  nopiBHANbHOro aHanisy (London
Benchmarking Group);

- rpynu KopnopatueBHoro rpoMapgaHctBa (Corporate Social
Citizenship).

3. CtaHpapTtu3oBaHi 3BiTW, Hanpuknag, ctaHpaptM GRI, CaHwawnH,
AA1000, SA8000. HannowwupeHiwnMn cepefn cTaHaapTiB HediHAHCOBOI
3BiTHocTi € ctaHaaptv GRI (Global Reporting Initiative), BuKopucTaHHS
AKUX YMOXJIMBJIIOKOTL BUSIBJIEHHA NpobneMm i pu3uMKiB NignpueEMCTBA,
MOXXJINBOCTI MOro po3BUTKY. HUHI B pO3BMHEHMX KpalHax HediHaHCOBY
3BITHICTb 3a UMMM CTaHOapTaMu HagawTb yxe b6inbwe 4000 komnaHin
[8].

3BIiT Npo ynpaBniHHA CKNagaeTbCs Yy OOBiNbHIN ¢dopMi, npoTe 3
ypaxyBaHHAM BMMOI Haka3ly MiHicTepctBa ¢iHaHciB YKkpaiHm Ne 982 Big
07 rpynHsa 2018 p. «[1po 3aTBepokeHHA MeTognyHux pekoMeHaauin 3i
CKNlafiaHHA 3BIiTy nNpo ynpaeniHHA». BignoBigHO [0 n. 2 AaHoro
OOKYMeHTa nignpuMeMcTBaM 3 MeTOK CUCTeMaTu3auil Ta CniBCTaBHOCTI
iHbopMaUil 3BIT NP0 yNpaB/iHHA peKOMeHOYETbCS GPOPMYBaATHU 33 TaKNMM
HanpssMamMu:  OpraHisauinHa CTPYKTypa Ta  ONWUC  AiSNbHOCTI
nionPUEMCTBA; pe3ynbTaTU LiANbHOCTI; NIKBIAHICTL Ta 3000B'A3aHHS,;
€KOJNOriYHI acneKTu; couianbHi acnNeKkTn Ta KaapoBa MOMITUKA; PU3UKWY;
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OOCNIgXeHHsa Ta iHHoBaUil; ¢iHAHCOBI IHBECTULUil; NepCcneKTuBu
PO3BUTKY;, KOPMNOpaTUBHEe ynpasiiHHA (cknapawTb NiANPUEMCTBA —
EMITEHTM UiHHMX nanepiB, WiHHI Nanepu SKUX OONyLEHi OO0 TOPriB Ha
doHpoBuX bipxKax abo WOAO0 UiHHMX NanepiB AKUX 34IMCHEHO NybnivynHy
npono3unLi).

B cyyacHux ymoBax akTuBi3auis rnobanisauinHnx npouecis
06ymoBNOE HeObXiAHICTE ¥ OO0AATKOBOMY iHGOPMALUINHOMY HANOBHEHHI
3BITHOCTI Cy0’eKTiB rocrnogaptoBaHHA. 3 ornagy Ha Ue NOCUIKETLCS
3Ha4YeHHs iHPOopMaLil NPO eKOHOMIYHI, CouianbHi Ta eKOJONiYHI acneKkTu
DISANBbHOCTI, WO aKTyanisye HediHaHCOBY 3BITHICTb. [1pn uboMy uwncno
KOpUCTYBayiB HediHaHCOBOT 3BiTHOCTI  (MpauiBHWKIB, eKcnepTis,
IHBECTOpPIB, OPraHiB Aep)XaBHOI Ta MicUeBOI BJlagM, HayKoBLIB,
rpoMancbKocTi) Aewo 6inblue HiXK KiNbKicTb KopucTyBaudiB ¢iHaHCOBOI
3BiTHOCTi (B 0Cc06i BnacHWKIB, iHBECTOPiB, aKLioOHepiB, KpeauTopiB,
KOHKYpeHTiB Ta iH.). [MloegHaHHSA OKpeMuUx eneMeHTiB ¢iHaHCOBOI i
HediHAaHCOBOI 3BITHOCTI B €AWHUW GopMaT YTBOPKE 3BITHICTb, LWO
3abe3neyye uinicHe npeacTaBfieHHs iHPopMaUil NPO  eKONOriyHi
(npupopaHi), couianbHi Ta eKOHOMIiYHiI HAcNiAKW AiANbHOCTI, JIOACBKUN
(kagpoBuir), iHTENeKTyanbHWA, BUPOOHUYMIN, iHAHCOBUK acnekTtu, i
HOCUTb Ha3BYy IHTerpoBaHol. HeobOXigHICTb CKNagaHHA I(HTErpoBaHol
3BITHOCTI BM3HayeHa BMMOramm 4acy. lctopis po3BUTKY iHTErpoBaHol
3BITHOCTI Hanivye Kinbka etanis (tabn. 1).

Tabnuusa 1
EBontouia iHTerpoBaHoi 3BITHOCTI
Ne Eran, CyTHicTb Ta cKnapoBi eTany
3/n nepiop
1. Eran 1 Ony6nikoBaHo:
70-90 pp. | 1975 p. - «KopnopatusHuin 3BiT» (KepiBHUI KOMiTET i3 cTaHAapTis
XX cT. Byxrantepcbkoro o6niky, Aurnis; 1975);
1976 p. — «KoprnopatusHa couiansHa 6yxrantepis» (P. Ectec, Y. Xo6oKeH,
CLUA; 1976);
1977 p. — Po3pobneHHA KOpnopaTtMBHUX 3BiTiB (IHCTUTYT NPUCAMKHUX

6yxrantepis LLlotnanpaii, 1988);
1978 p. — nepwi 3BiTH 3i cTanoro po3sutky (Polaroid Ta in., 1989)
2. Eran 2 Ony6nikoBaHo:

90-Ti- - nepwi iHTerpoeaHi 3BiTM «Novozymes» (2002), «Natura» (2003),
2010 pp. | «NovoNordisk» (2004); «United Technologies Corporations» (2009 p.);
- «BuHMKHeHHs HediHaHCcoBOI 3BiTHOCTI» (AnneH YainT, 2005);
2007 p. — Ha MiXXHapooHOMY KOHKypCi pivHoi 3BiTHOoCTi Corporate Register
3'ABMNaca HoMiHauis «Kpawun iHTerpoBaHMM 3BiT» Ta 3a iHiUIAaTMBM
MpuHua Yenbcbkoro 6yno CcTBOPEHO MNpPOEKT cTanoro o06niky «The
Accounting for Sustainability» (A4S);
2007 p. - ctBopeHo nobankHy iHiuiaTuBy 3i 38iTHoCTI (GRI);
2008 p. — ctBopeHo Accounting Bodies Network;
2009 p. - BunyuwieHo Kogekc ynpaenivHa Kinra gns nisaeHHoi Abpuku (111),
B SKOMY BrepLle Ha AepXXaBHOMY PiBHI 3aKpinieHo HeobXxigHiCcTb Nobynosu
iHTerpoBaHOI 3BITHOCTI; 3anyck Mikpocanty «Connecting reporting»
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NPOAOBXEHHS Tabn. 1

3. Eran 3 2010 p. — cTBOpEeHO «MiKHapoAHUIN KOMITET 3 iHTErpoBaHoOl 3BITHOCTI»
32010 p. | (IIRC); 6ipxketo MoxaHHecbypra BMpoOBag)XeHO BMMOMM [0 iHTErpoBaHoOl
- 3BITHOCTI;

potenep | 2011 p. — «<Paga 3 po3pobkun 06niKoBUX CTaHOAPTIB 3i CTINKOro PO3BUTKY»
(SASB); 3ycTpiu kpaiH G20 y ®paHuii, ge nigHATO NUTaHHA HeobXiAHOCTI

3abe3neyeHHs npo3opocTi oyxranTepcbKoi 3BITHOCTI LNAXoM
BMNPOBAAKEHHA KOHUEeNLil iHTerpoBaHOI 3BIiTHOCTI;
2012 p. - Camit 3emni (Pio-pe-XXaHeipo), Aoe poO3rNsAHYTO MUTAHHS

BNPOBAAKEHHS iHTEMPOBAHOI 3BITHOCTI;

2013 p. — ony6nikoeaHo OoOKyMeHT «G4 Guideliness» npeacTaBHUKaMM
opraHisauii «[no6anbHol iHiuiaTuen 3BiTHocT» (GRI), B sIKOMY 3a3HaueHo
pekoMeHpauil Npo NopaAoK NofaHHsA iHpopMauil Npo CTINKNIA PO3BUTOK Yy
3BiTax pi3HMX ¢popmMarTiB, 30KpeMa, B iHTErpoBaHUX 3BiTax;

OupekTtusa 2013/34/€C (cT. 19 Ta cT. 20);

Ouvpexktnsa 2014/95/€C (mo [Oupexktusm 2013/34/EC BBemeHo cT.19a
«HediHaHcoBUMI 3BiT»);

2015 p. — MpoeKT «3BiTHicTb 2025%» (Reporting 2025), y Mexkax skoro 6yno
onyb6nikoBaHO MeplMi aHaniTUMHUI MaTepian «TpeHan B codepi cTanoro
po3BUTKY Ta 3BiTHOCTi B 2025: roTyemoca go MambyTHbLOro», B SIKOMY
BUCBIT/IEHO TeHOEHLIT MabyTHLOrO LWOAO0 NMTaHb CTANOCTi, KOPNOPaTUBHOI
3BITHOCTI Ta PO3KPUTTA iHpopMaLiT;

2016 p. — MixkxHapogHa pafga 3 iHTErpoBaHOI 3BITHOCTI 3aTBepAMSia TPEHIHT
3 MUTaHb GOpPMyBaHHSA iHTerpoBaHoro 3BiTy (HimeyuunHa);

2017 p. - KoHrpec 3 iHTerposaHoi 3BiTHocTi (AMcTepaam)

,ﬂ}Kepeno: y3arasJibHeHO aBTopamu.

MNig iHTEerpoBaHoO 3BITHICTIO TPAAULUINHO PO3YMIETHLCS:

- KOMMJIEKCHWUM 3BIT, WO € WNPWNM HIXK TPAAUUINHI nigxoan 3
TOYKM 30py 0b6cAry Ta yacosoro nepioay [10];

- NOEOHAHHSA enieMeHTIB AK ¢iHAHCOBOI, TaKk i HediHaHCOBOI
3BiTHocTi (MyuaneHko J1. B., Mpnuenko O. 1. [11; 12]);

- CyYacHuM 3acid nigBULEHHS BIOKPUTOCTI Ta MNpPO30POCTI
nignpuemcTea (Kyngps-Bucoubka 0. M., LypneHnkosa P. K. [13]);

- HOBa KoHuenuia 6yxrantepcbkoi 3BiTHOcTi (JlereHuyk C. .
[14]);

- HOBMM e EeKTUBHUM  IHCTPYMEHT, SKUW B HaNBAMXKYIN
nepcnekTnei 3abe3neynTb B3AEMOAiII0 KOMMNAHIM 3 ¢iHAHCOBUMU
PUHKaMW Ta LUMPOKUM KOJIOM Pi3HMX cTerkxonaepis (MasiHa 0. I. [15]);

- NO€EAHAHHI piHAHCOBUX | HEPIHAHCOBMX Pe3yNbTaTIB OiANIbHOCTI
ninnpuemctea (O3epaH A. B., Kopwwukosa P. C. [16]);

- [Kepeno iHpopMauil Npo pecypcu Ta B3AEMOBIOHOCUHMU, SKI
BUKOPUCTOBYE | Ha SKi BMAMBAE CYb6'EKT rocnopaproBaHHSA, a TaKOX
NOSICHIOE, SKWUM YUHOM MNIANPUEMCTBO B3AEMOLIE i3 30BHILHIM
cepepoBULLEM | KanitTanaMu [Nnsa  CTBOPEHHS BapTOCTIi MNPOTAroM

KOPOTKOCTPOKOBOI0, CEPefHbOCTPOKOBOrO Ta JAOBrOCTPOKOBOro MNepiofis
(Ocapgua 0. 0. [17]);
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- cnoci6 cTBOpeHHSA OiNblW CTINKOro YysSIBNEHHSA MNPO peanbHUK
CTaH i HabnuxxeHy 0o GpaKTMYHOT BapTiCTb 6i3Hecy, BUMarae ageKBaTHUX
06NiKOBMX OULIHOK rocnogapcbkmx 3acobis, gxepen X GOpPMyBaHHSA |
npouecis gianbHocTi (CapgoscbKa l. B., Haripcbka K. €. [18]).

Omxe, iHTerpoBaHa 3BIiTHICTb BK/OYAE ¢iHAHCOBI Ta HediHAHCOBI
NOKa3HWKK, 0b’'egHaHi B eanHnnm ¢dopmat. [JouinbHO KOHCTATyBaTW, LLO
Taka CTPYKTypa cdopMOBaHa BHACNIAOK PO3LWNPEHHS iHOOPMALINHUX
3anuTiB KOPUCTYBaAYiB, SKi CKanucsa nig BNJMBOM HEOIHCTUTYLIOHaNI3My
Ta CyuinbHOI iHPoOpMaTU3aLil EeKOHOMIYHMX BigHocMH. KopucTyBaui
3BITHOCTI 332 MeXaMu NignpPUEMCTBA NOBUHHI BOMIOAITU iHDOPMALIED He
nMwe 3 no3uvuil peTpocneKTuBWM, a W LWOAO BNJAUBY AISANbHOCTI Ha
€KOHOMIiKy, eKONOrito, CycniibCTBO B MabyTHbOMY, 3a0,0BOJIbHAKUN MPU
LUbOMY noTpebu iHBecTopiB B iHPpopMaUil 3aranoM. B Hin 3auikaBneHi Ak
BJIACHUKW, MEHedXXepu, aKuioHepwu, nepcoHasn, bi3Hec-napTHepwu, TakK i
OpraHu BAaan, HeypsiaoBi opraHisauil, CycninbCTBO.

B YkpalHi iHTerpoBaHy 3BIiTHICTb $OpPMYIOTb Ta ONPUIOAHIOKTb
NiQNPUEMCTBA, $SAKI  YMHATb 3HAYHMW BMNAMB HA COWiaNbHMK Ta
€KOHOMIYHMWN PO3BUTOK, i, BIANOBIAHO, HECYTb BiANOBIAANbHICTL nepeq
CyCcninbCTBOM, 30KpeMma: rpyna «System Capital Management», «QTEK>»,
«ApTtepiym», «Bigi pyn», AT «06onoHb», «KwuiBcTtap», «HadToras
YkpaiHu», TOB «Hectne YkpaiHa», «<CAH IHbeB YkpaiHa», «Life», «Tetpa
Mak», «AcTapTa», «Bons», «"anHadToras», «MeTiHBeCT»,
«Ykp3anisHunusa», «CKM» towo.

BignosigHo Ao MeToanyHNUX peKoMeHaauUin 3i CKnagaHHa 3BiTy Npo
ynpaeniHHa Ne 982 Big 07 rpyaHs 2018 p. Bennkum nignpuemcTeam,
cepegHs KiNbKICTb MPAaUiBHUKIB SAKUX Ha [aTy CKAagaHHSA pivHol
¢diHaHcoBOl 3BiTHOCTI nepeBuwye Kputepin y 500 npauiBHUKIB,
PEKOMEHAYETLCA BKAKYATM y 3BIT NP0 ynpaBniHHA HediHAHCOBI
MOKA3HMKMW LiSNIbHOCTI, WO MicTATb iHQOpMAUil Wono BMJAMBY WNOro
DIANbHOCTI, 30KpeMa Ha HaBKOJIMLLUHE cepenoBuLLe, AOBKINNS, couianbHi
MUTAHHA, Y TOMY 4YMCJi NUWTAHHA COLIASIbHOIMO 3aXUCTY MpPaLIBHUKIB
nignpueMcTBa, noBarn npaB nwOuMHKM, 60poTbbM 3  Kopynuiew Ta
xabapHMUTBOM, a came: CTUC/IMA ONuC MoAeni AisNbHOCTI NigNPUEMCTBA;
ONMC MNONITUKK, SAKY NpoBaguTb NIANPUEMCTBO, LWOAO 3a3HAa4YeHUX
NUTaHb, pPe3ynbTaT TaKol MNOMITUKWU, OCHOBHI PU3UKW, MOB'A3aHI i3
3a3Ha4YeHUMU NUTAHHSAMMU, LLO CTOCYKOTbCA AIANLHOCTI NIANPUEMCTBA, Y
TOMY yunchi (AKWo AopeyHo) AiNoBi BiAHOCUHM, NpoAayKuia abo nocnyru,
AKI MOXYTb CMPUYUHUTU HEraTMBHI Hacnigku y umx chepax, Ta SKUM
YUHOM NIQNPUEMCTBO 3A4IACHIOE YMNPABIHHA LUMWU PU3UKAMU; OCHOBHI
HediHAHCOBI MOKA3HWKMU, LLO XapaKTepPU3yTb AiSANbHICTb NIANPUEMCTBA.
AKLWO NignpMEMCTBO HE NPOBAAUTb MOMITUKKU LLOAO 3a3HAYEHUX NUTAHD,
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TO pPeKOMeHAYeTbCs y HediHaHCOBIM iHPOpMaUIl 3a3Ha4yaTM BigNoBigHE
NOSACHEHHS.

OCHOBHMMM nepeBaraMym CKAagaHHA Ta NOAAHHS IHTErpoBaHOI
3BITHOCTI 3 NO3uMLil rocnofAapoymx cyb'eKTIB € TaKi:

- NOninweHHs KOHKYPEHTHMUX NnepeBar;

- NiABULLEHHSA PiBHSA KOPNOpaTUBHOIO ynpaBniHHA,
KOPNOPAaTMBHOI CTPYKTYpM Ta [LOBipM [O MiANPUEMCTBA HA PUHKY
BWKOHAHHSA pobiT UM HagaHHA NOCNYT;

- 3aJly4eHHs Kanitany Ha 6inbw BUMAHMX YMOBaAXxX Yy 3B'SA3KYy 3
LiTKOBUTUM 3340BOJIEHHAM NoTpeb iHBecTopiB B iHPOpMaLil, 30KpemMa B
YaCTUHI Bif06parkeHHs nepcrneKkTuB DiANbHOCTI, KJ1I0YOBUX
IHBECTULINHMUX YNHHUKIB Ta PU3UKIB,

- TMOKpPaWeHHs BIAHOCMH 3  iHBeCTOpaMM Ta  iHWUMKU
IHTepecaHTamuy,;

- MOCWIEHHSA IHTErpOBAHOr0 MMUCJIEHHS, 3Ba)Kal4M Ha 3PYyYHUN
dopMaT nogaHHs iHbopMaLil B KOHCONIAO0BAHOMY 3BITI;

- Kpallie po3yMiHHS npauiBHMKaAMW cTpaTerili nignpuMeMcTBa Ta
obpaHol 6isHec-moaeni;

- NigTBEpPO)XEHHS  CTeMKXongepamu  iHTerpauil  npuMHUMNIB
CTINKOrO PO3BUTKY B [LiANIbHICTb NIANPUEMCTBA Ta NigBULLEHHS
NnoiH$GOPMOBAHOCTI WOAO0 NOro BNPOBAAXKEHHS Y BHYTPILWHE CEPEeAOBULLE;

- NigBULWEHHSA NPO30pPOoCTi, 06’'€KTUBHOCTI, AOCTOBIPHOCTI NOOaHOI
iHbopMaLUir,

- GOpMyBaHHSA KapOuMHaNbHO HOBMX [[AHUX ANA YNpaBJiHHA
diHaHCOBUMMU pe3ynbTaTaMu.

3 no3uuii cycniibCTBa OCHOBHMMW nepeBaramMm <¢GoOpMyBaHHSA
IHTEerpoBaHOI 3BITHOCTI € NIABULWEHHSA IHPOPMATMBHOCTI NPO AIANbHICTb
NnignPUEMCTB Ta CTBOPEHHS couianbHoro kKanitany. Cepep Hemonikie
OOLINbHO BUOKPEMUTU HWPUANYHI PU3MKK, WO BUHUKAKTb Y 3B'SA3KY 3
HassBHUMW, BU3HAYEHMMMN 3aKOHOAABCTBOM, BUMOramMum A0 CKIagy pPivyHol
diHaHCOBOI 3BITHOCTI; HE3a[0BOJIEHICTb MeHemXepiB Yy 3B'A3KYy 3
HeobXigHicTIO NogaHHS iHdopMaulil, Wo He nepeabdavyeHa 3aKOHOOABYO;
CKJIQQHICTb NPeAcTaB/ieHHS [LOOCTOBIPHOI Ta 06'eKTMBHOI iH$opMauil
yepe3 HeOoCTATHIO PO3BUHEHICTb CUCTEMM ByxrantepcbKoro o06niKy 3
No3uuil CTIMKOro pPO3BUTKY. Y CBITOBIM NPaKTMLUI BUMOKPEMJIEHO [Ba
nigxoau 4o nobynoBW iHTErpoBaHOI 3BITHOCTI: A0BiNbHUI (iHTerpoBaHa
3BIiTHICTb (OPMYETBCA 3@ CTPYKTYpPOl, PO3p06NEeHO KOHKPETHUM
rocrnofaploymMM cyb’eKToM); cTaHOoapTM30BaHMM (3a ocHoBy 6GepeTbcs
MixkHapooHWI cTaHAapT 3 iHTerpoBaHol 3BiTHOCTI). Cknag iHTerpoBaHol
3BITHOCTI, O NPOMOHYETLCSA A0 BUKOPUCTAHHA HAYKOBLUSAMW, HABEAEHO B
Tabn. 2.
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Tabnwus 2
Cknap iHTerpoBaHoOl 3BiTHOCTI

Ne BusHauyeHHA cCKNapoBUX iHTErPOBaHOI xepeno

3/n 3BiTHOCTI

1 2 3

1. 3BepHEHHA KepiBHUUTBA [0 3auikaeneHux | Atamac [N l7l., Atamac O. 1. IHTerpoBaHa
KOPUCTYBauYiB; XapaKTepucTUKa KOMNaHii; | KopnopaTMBHA  3BiTHICTb: npobnemwu
napameTpu 3BIiTHOCTI; KOprnopaTUBHE | BNpOBamXXeHHSA. AKagemiyHmi  ornsg.
ynpaBeniHHga, 3060B'a3aHHA Ta B3aemogia i3 | 2015. Ne 1(42). C. 78-80.
3aliKaBneHuMmn CTOpOHaMmu; ¢iHaHcoBI,
€KOHOMIiYHi NOKa3HUKY; NOKa3HNKHN
couianbHOI  OiANBHOCTI;  XapaKTepUCTUKa
€KOHOMIiYHOoT OisiNbHOCTI; pU3nKK Ta
MOXJTMBOCTI

2. KopoTkun ornsn iHpopMauii npo | besegepxunn K. IHTerpoBaHa 3BiTHiCTb
NiANPMEMCTBO Ta OTOYYOYe HABKOJIMLIHE | NigNPUEMCTBA: YOOCKOHaNeHHS
cepenoBULLE; YyNpaBniHHS; KEepPiBHMLUTBO; | opraHi3auii i MeToOuMKW CKNagaHHs.
MOXJMBOCTI Ta Ppu3UKW; cTpaTteria Ta | byxrantepcbkuit 06nik i ayaut. 2014.
po3nogin pecypcis; 6i3Hec-mopenb; | Ne 5. C. 23-28.

DiSINbHICTb; NEPCNEKTUBU
3. ExkonoriyHa 3BiTHiCTb, couianbHa 3BiTHICTb i | [JoMalweHKo 0. B. IHTerpoeaHa
KoprnopaTuBHE ynpaBiHHSA 3BIiTHICTb: BOOCKOHANEHUN 06nik

onepauin K MNOKa3HWK edeKTUBHOCTI
DiSANbHOCTI. ExoHOMiYHMY BICHUK
HauioHanbHOro ripHU4oro yHiBepcuTeTy.
2013.Ne 1. C. 65-72.

4, MasiHa O.l. Jlhiopocbkuit Kanitan B
iHTerpoBaHin 3BIiTHOCTI. Poszsutok
[HTerpoBaHoi" 3BITHOCTI MiAMNPUEMCTB
Tesn BuUcTyniB MixHap. HayK. KOH®.
Xutommp : XuTtoMmpcbKa nosiTexHika,
2019.C. 261-262.

5. He Tinbkun d¢iHaHcoBa 3BiTHicTb, a 1 | KanabuxmHa W.B. WHTerpupoBaHHas
HediHaHCOBA, WO A03BOJISE PO3KPUTU NOL4AHY | OTYETHOCTb  KaK  HOBbIA  YPOBEHb
¢iHaHcoBY iHdopMaUilo y BUTiZHOMY CBITAi | pa3BUTUA KOPNOPATUBHOM OTYETHOCTMW.
Ons KopucTyBaya MexagyHapoaHbii  byxranTepcKkui  y4yer.

2015. Ne 31 (373). C. 47-57.

6. Ornsap opraHizauii i 30BHiWHE cepepoBuwe; | MiXKHapogHUIN cTaHOApPT 3 iHTerpoBaHol
ynpaeniHHS;  6i3Hec-mogenb;  pusukm i | 3BiTHocTi. URL: http://csr-ua.info/csr-
MOXJIMBOCTI; cTpaTeria i po3nopin pecypcis; | ukraine/news/%
pe3ynbTaTtv [LisNbHOCTI; MNepcrneKkTuBM Ha
ManbyTHE; OCHOBHI MPUHLMNWU NIArOTOBKU Ta
npeseHTauil

7. CrpaTeriyHumn 3BIT; diHaHcoBa Ta | Tomuyk B.B. IHTerpoBaHa 3BiTHiCTb:
HediHaHcoBa 3BIiTHICTb; ynNpaeniHHSA | HOBUM eTan y eBonouil
nignpuUEMCTBOM;  pe3ynbTaTh  AianbHOCTI | 6yxrantepcbkoro  o6niky.  ®iHaHcw,
nignpveMcTBa o6nik, 6aHkn. 2017. Ne 1(22). C. 170-180.

7. OpraHisauinHa cTpykTypa Ta  30BHiwHe | Mynuk . I. OcobnnBocTi ayauTopcbKoi
cepefoBuLLE, YNPaBliHHA: $SK CTPYKTypa | NepeBipKW iHTEerpoBaHoOl 3BITHOCTI.

ynpaBniHHA nignpueMcTeoM, 6isHec-Mopenb,
PU3MKK Ta MOXKJIMBOCTI, CTpaTeris i po3noain
pecypcis, pe3ynbTatu DisNbHOCTI,
nepcneKTUBM Ha ManbyTHE

Po3BuUTOK iHTErpOBaHOI 3BITHOCTI
nignpueMcTB : Te3n BuCTyniB MixkHap.
HayK. KoHO. XXutomup : XXutommnpcoka
nonitexHika, 2019. C. 344-345.
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NPOAOBXEHHSA Tabn. 2

1 2 3

8. | Ornsp opraHisauii Ta 30BHiWHE cepepoBuile; | O3epaH  A.B., Kopwwukosa P.C.,
ynpaeniHHg; 6i3Hec-Moaenib; MOMJMBOCTI Ta | 3BiTHICT NpO  CTanui  PO3BUTOK:
PU3NKK; CcTpaTerias Ta pPO3NOAiN pecypciB; | cknagHoLi dopmary. Po3sutok
NPOAYKTUBHICTb; MOrNSA HAa MaWbyTHE; OCHOBA | IHTErPOBaHOI 3BITHOCTI MiANPUEMCTB
NigroTOBKW i NOAAHHS iIHTErPOBAHOT 3BITHOCTI Te3n BUCTYNiB MixHap. HayK. KoHo.

Hutomunp : XKutomMupcbka nonitexHika,
2019. C. 242-243.

9. Peguenko K. ., Ky3uk B.l. IHTerpoBaHa
3BiTHiCTb: nporpec i  rnobanbHe
nowunpeHHsa. Po3BUTOK  iHTerpoBaHoi
3BITHOCTI NiANPUEMCTB : Te€3U BUCTYNIB
MixkHap. Hayk. koHd. Xutomup
HXutoMumpceka nonitexHika, 2019. 2019.
C. 164-165.

10. | ObnikoBa, HopMaTMBHa, NnaHoBa, ¢iHaHCOBa, | Cnbosko T. M. Byxrantepcbkuin 06niK B
NnoAaTKoOBa, yNpaBAiHCbKa, CTaTUCTUYHA, | yMOBaX IHCTUTYLINHMX NEepPeTBOPEHb:
onepaTuBHa, TexHi4Ha iHdopMauifa, a TakoX | Teopis i NnpakTuKa. Knis : LleHTp yuy6oBoi
iHWi eKOHOMiYHi [aHi, Wwo BigobparkatoTbes nitepaTypu, 2013. 304 c.
yepes CUCTEMY HaTypaJibHUX, TPYROBUX i
BapTICHMX MOKAa3HWKIB, XxapaKTep NJaHOBOI Ta
BUPOBGHNYO-rocnoaapCcbKol OiANbHOCTI
cyb’ekTa

11. | OpranisauinHa cTpykTypa Ta onuc pianbHocTi | CyniMmeHko J1. A. IHTerpoBaHa 3BiTHICTb
nianNpMeMCTBa; pe3ynbTaTtu BiSnbHOCTI; | T 11 3HAa4YeHHs B YMpaBiHHI
NiKBIAHICTb Ta 3060B'I3aHHS; €KONOTiYHI | NigNpUEMCTBOM. P0o3BUTOK iHTEerpoBaHoi
acrneKTu; coUiaNbHi acnekTW Ta KagpoBa | 3BITHOCTI MignpUEMCTB . Te3n BUCTYNIB
NoNiTUKA; PU3MKW; AOCNIOXKEHHS Ta iHHoBaUil; | MixkHap. HayK. KoHd. Xutomwup
¢iHaHCcOoBI iHBECTULIT; NepCNeKTUBU PO3BUTKY XutoMumpceka noniTexHika, 2019.

C.176-177.

12. | ®iHaHcoBa 3BiTHiICTb, WO oOpieHTOBaHa Ha | TnyuykeBud H.B. IHTerpoBaHa 3BIiTHiCTb

nepcneKkTUBY, Ta yNpaBiHCbKa 3BITHICTb — HoBa Mogenb O006MiKOBOI CUCTEMMU.
Po3sutok iHTerpoBaHoi 3BITHOCTI
nignpuemMcTs : Te3n BUCTyniB MixHap.
HayK. KoHO. XXutomup : XXntommnpcoka
nonitexHika, 2019. C. 181-182.

13. | Ak diHaHcoBa, Tak i HediHaHcoBa iHbopMauia | XapuH A.T. [lpuHUMNbI WHTerpauumn
npo nAisnNbHICTb KOMMaHIl i I BAAMB Ha | ¢uHaHcoBOM " HedbUHaAHCOBOM
HaBKOJTULLHE couianbHe i NpUpoAHe | OTYETHOCTM KAK OCHOBAa CUCTEMBbI
cepenoBuLLe LEHHOCTHO OPWMEHTMPOBAHHOTO

ynpaeneHns KoMnaHuen. PuHaHcoBas
aHanuTuka: npobaemel n pewenms. 2013.
Ne 48 (186). C. 9-16.
Lbxepeno: y3aranbHeHo aBTopamu.
Omxke, O6inbwicTe aBTOPIB NIATPUMYKOTb NO3ULIIT B  YaCTUHI
iHbopMauil, HaBegeHol B MiXHapogHOMy cTaHpapTi 3 IHTErpoBaHol

3BITHOCTI. [lepenik NOKa3HUKIB, W0 HABOAUTLCSA B IHTErPOBAHIN 3BITHOCTI,
Ha pPiBHIi 3aKOHOOABCTBA YIiTKO He iAeHTUiIKOBAHMW. 3arasoM BiH Mae

iINl0CTPYBaATH
(edeKTUBHICTb
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BUPOOHMYOroO, NACLKOrO, IHTENEeKTyasNibHOro, eKOJI0riYyHoro,
noteHuiany), 6a3ylunMcb Ha $KiA, MOXJMBE OLIHIOBAHHA pPU3UKIB
OiANbHOCTI rocnogaptooyoro cyb’ekta. OCHOBHMM myKepesnioM TakKol
iHbopMauil €, nepepyciMm, AaHi ¢iHAaHCOBOI 3BITHOCTI. Ha gaHmMmM 4yac y
$iHaHCOBIN 3BITHOCTI He HAaBOAUTLCSA IHPOPMaALIA NPO €KONOriYHUN CTaH
OOBKINNSA, EKOHOMIYHIi Ta couianbHi [OCATHEHHS, BWKOPUCTAHHS
pecypciB, W0 BaXJIMBO AN yNpaBiHHA. BiaMIHHOCTI MiX ¢iHaHCOBOM Ta
IHTErpOBaHOO 3BITHICTIO HaBeAeHo B Tabn. 3.

Tabnuusa 3
OcHOBHI BiAMIHHOCTI MiXK ¢piHAHCOBO Ta iIHTEFPOBAHO 3BITHICTHO
Ne Kpurepii IHTerpoBaHa 3BiTHiCTb ®diHaHcoBa 3BiTHiCTb
3/n
1. |O6’eKT BUBYEHHS Bci Bugmn kanitany ®diHaHcoBUIM KaniTan
2. |CtpykTtypa CucteMHa BusHayeHa 3aKoHOJaB4o,
npote noToKM iHdopmMauil
NnoAatTbCsl HECUCTEMHO
3. |Yacoea OpieHTauis Ha ManbyTtHe 3|OuiHKa MMHYNOro
CNpPAMOBAaHICTb ypaxyBaHHAM MUHYNOT0
4. |Po3kputta Benuka npo3opicTb, ockinbku | Ctucne, JNIaKOHiYHe
iHbopMau,il nepenbayeHo PO3KPUTTS | PO3KPUTTS
3HAYHOI KinbKocTi iHpopMauil
npo pesyabTaTtu QisSIbHOCTI
5. |MoxnusicTb Bucoka (cnpsmoBaHa Ha|Hu3bka (pernameHTauis
apanTtauii PO3KPUTTA 3HAYHOI KiIbKOCTi | HOPMATUBHUMMU
NUTaHb, SAKi  3MiHIOIOTLCSA, | QOKYMEHTaMu)
3BaXKalo4mn Ha 06CTaBUHN)
6. |NMipxig MpouecHun QOyHKUioOHaNbHUI

Ibxepeno: po3pobneHo aBTopamu.

I[HTerpoBaHa 3BIiTHICTb 3 1l OpPIEHTAUIED Ha  MawnbyTHE
XapaKTePU3YETbLCSA BUCOKNM PiBHEM NMPO30POCTi | MOXKNMBICTIO aganTauil
00 mOisnbHOCTi Oyab-aKkoro rocnopgaptowoyoro cyb’ekta. B cy4dacHwux
yMoBax 00 $OpPMyBaHHS IHTErpoOBaAHOI 3BITHOCTI AaKTUBHO O0/Yy4alOTbCSH
rocrogaptorodi cyb’eKTn pi3HMX KpalH cBiTy. 3aranom 3a 1991-2014 pp.
3ringHo 3 gaHuMmu  Peectpy HediHaHcoBux 3BiTiB (cpopmoBaHoro
Corporateregister.com) iHTerpoBaHi 3BiTM cknageHo B uinomy 11122
nignpueMcTBaMun CBITy. Y aucepTtauil 3 no3uuil X po3Mipy LoCnigXeHo
13854 rocnopaptooumnx cy6’'eKTIB, AKi CKNaAann iHTEerpoBaHy 3BITHICTb Y
2019 p. (puc. 1).

3 MeTOl 3a/ly4eHHSs IHBECTULIN BEJIMKUM MNignpueMcTBam YKpaiHu,
6e3nepeyHo, OOLiNbHO GOPMYBaTH iHTErpOBaHY 3BiTHICTb. Ii CKNaAaHHS
yepe3 nNoegHaHHAa diHaHcoBOI Ta HediHAHCOBOI iHPOpMaLil — BaXKIMBa
yMOBa OOrpyHTYBaHHS YNpaBAiHCbKMX PilleHb B 4YacCTUHI cTpaTerii
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PO3BUTKY Ha MaunbyTHe. Knw4yoBMM acneKTtoM € BiOoOOpa)KeHHa B LN

3BIiTHOCTI iHdopMauil,
ob’eKTiB.

O iNOCTPYE CTaH

NepcnekTUBM PO3BUTKY

Mani

19.24

CepenHi
niANPUEMCTEE;
23,38

MigNPMEMCTBE; _—

o

\ Beauki

) ~NigNoHEMCTRE:
J -
/ 57,38

Puc. 1. DopMyBaHHS iHTErpPOBaHOI 3BITHOCTI NiANPUEMCTBAMM
pi3HUX KpaiH ceity B 2019 p., %
Ibxepeno: po3pobneHo aBTopamu Ha ocHoBi: GRI's Sustainability Disclosure
Database. URL: https://database.globalreporting.org. ([JaTa 3BepHeHHs: 25.09.2020 p.)

QopMyBaHHSA iHTErpoBaHoOi 3BITHOCTI NIANPMEMCTBAMU OKPEMMUX
KpaiH cBiTy B 2019 p. nokasaHo Ha puc. 2.

Puc. 2. ®opMmyBaHHS iHTErpoBaHOI 3BITHOCTI NiANPUEMCTBAMMU
okpeMux kpaiH ceity B 2019 p., oa.
Ibxepeno: po3pobneHo aBTopamu Ha ocHosi: GRI's Sustainability Disclosure
Database. URL: https://database.globalreporting.org. (Jata 38epHeHHs: 25.09.2020 p.)

3a JaHuMMK puc. 2, HanbinblWy KiNbKICTb iHTErpoBaHMX 3BITIB 3
OOoCNigXyBaHOI BMOIpKM nignpueMcTB cknagatTb nignpuemctea CLUA,
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HanvMeHWy - rocnopaptowudi cyb'ektm Ykpainm. Lo cTocyetbcsa, po
npuknagy, O6yaiBenbHMX MIANPUEMCTB, Y [OaHIN 3BITHOCTI MOXNBO
HaBoAMTW iHopMaLito Npo:

- Buaum pisnbHocTi 3a KBE[-2010;

- BMKOHaHi poboTn 3 rpadiyHNM NpeacTaBNeHHSaM MaTepiany;

- HasBHICTb HEOBXigHUX pecypciB;

- MPOrHo3Hy iHdOopMaLilo WOA0 PUHKY, B MEXaX SKOro iHBecTop
npeTeHOyeE Ha OAEePXKAHHSA MAaKCUManbHUX GIHAHCOBUX Pe3ybTarTiB;

- eKOJIOTiYHY CKN1afaoBYy;

- MexaHi3M 3abe3nevyeHHs OXOPOHW Npali Ha NiIANPUEMCTBI;

- iCHYKYi Ta nNOTEHLINHO MOXNUBI PU3NKK, MNOB'AA3aHI AK i3
npouecom 6yAiBHMUTBA, TaK | 3 NOAANbLUOK eKCNlyaTali€l;

- WNAXU MiHiMi3auil pusukie (nnaHyBaHHa iHdNAUiT Ta 1T BNAMBY
Ha cobiBapTicTb; 3abe3ne4yeHHss €KOHOMIYHOI epeKTUBHOCTI MPOEKTIB;
BUKOPUCTAHHSA  peKJlaMK; 3aCTOCYBaHHA  HASIBHUX  KOHKYPEHTHUX
nepeear; CUCTEMAaTUYHUMA MOHITOPUHI 3aKOHOOABCTBA W CBOEYACHE
pearyBaHHS Ha MOro 3MiHU; OPUONYHUIN 3aXUCT TOLLO);

- NopsaAoK po3nofiny npubyTKy 3a pe3ybTaTaMu 3BITHOMO POKY;

- CTpaTerito po3BUTKY Ha HaNbNXKUi POKM.

TpaguuinHo B IHTErPOBaHIN 3BiTHOCTI nNigNpPUEMCTB
Bif0OparkaloTbCA He BCi Ba*KNIMBi MOKA3HWKW rOCMNOOaplOBaHHSA, Ha LWO
BKA3ylTb [AOCHIOXEHHSA iHTerpoBaHol 3BIiTHOCTI 44 Hanmbinblwiunx

byniBenbHMX  nignpueMcTB  ABcCTpanii, npoBegeHi  HAYKOBUAMM
ABcTtpanincbkoro  yHiBepcutety P.C'wo (Renard Y. J. Siew),
[. Kapmityenom (David G. Carmichael), M. Banatbar (Maria

C. A. Balatbat). Bueni BcTaHoBMAN, WO:

- BinbWicTb i3 [0CNIAXYBAHOI CYKYNMHOCTI He MOBHOK Mipo
Bif0OparkatoTb MOKA3HMKM Yy HediHAHCOBIN 3BITHOCTI, BigMNOBIOHO, He
33a40BONTbHAOTb LI/IKOM BUMOIMN IHBECTOPIB;

- OypiBenbHi NiQNPUEMCTBA, SIKi CKNagaloTb iIHTErPOBAHY 3BITHICTD,
XapaKTepPU3ylTbCA BULMMM 3HAYEHHSAMU MOKA3HUKIB PeHTabenbHOCTI
HIXK Ti, 9Ki 1l He GOpPMYIOTb;

- icHye cnabka KopensaAuia MiXK  KiNbKICTHO  HediHaHCOBUX
MOKAa3HWUKIB, $AKi BigobpaxawTbCa B iHTErpoBaHin 3BIiTHOCTI, Ta
diHaHCOBMMU pe3ynbTaTamu byaiBenbHUX nignpuemcts [9].

I[HTerpoBaHa 3BITHICTb AOpeYHa AN PI3HUX rPYN KOPUCTYBauYiB, L0
MOXE CNpUSATU YHUKHEHHK HU3KM pusukie. Cnig HaronocuTtn, wWwo
BiACYTHICTb YiTKOI pernamMeHToOBaHOI popMuM Li€T 3BITHOCTI He 3000B’'A3YE
HAaBOOMTW BeCb CMeKTp iHdopMauil, 34aTHOI BMAMBATM HA MPUUHATTA
YNPaBAiHCbKUX piweHb. [JocTaTHbO INKOCTPYyBaTU TiNIbKM OKpeMi i
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acnekTu. Tak, 30KpeMa, Wo CTOCYETbCA GiIHAHCOBMX pe3ysbTaTiB, A0X04iIB
i BUTpPAT MNPOMNOHYEMO ONs MNiANPUEMCTB, A0 NpuUKNagy bOyniBenbHMX,
¢dikcyBaTM Ha piBHI iHTerpoBaHol 3BITHOCTI iHdopMaUito (B AnHaMiui) npo
00X04Wn, BUTPATK Ta PpiHAHCOBI pe3ynbTaTy 3a:

- HanpsMamu DiSANbHOCTI (peanizauil HepyXOMOCTi,
He3aBeplleHoro OyaiBHMUTBA, MNOCAYr, IHWWX aKTUBIB;, IHWI BWAK
aoxofnis, BUTPAT, ¢piHAHCOBUX pe3ynbTaTiB);

- Buaamu bypisenb, cNopya, BUKOHAHMX PObIT Ta HagaHUX nocnyr
(BiA, »KMTNOBOro, HEXMUTNOBOro 6yAiBHMUTBA, IHXXEHEPHUX CMNopya,;
HaZaHHSA MNOCNyr reHepasbHOro Niapsay);

- cyb6'eKTaMn BMKOHaHHA 6yaiBHuMutBa (Bim  6ymiBHMUTBA
rocnoAapcbKuM i NiapaaHUM cnocobom);

- XapakTepoMm 6yaiBHMUTBA (BiA BUKOHAHHSA HOBOro 6yaiBHMLTBA,
PEMOHTY (KaniTanbHOro Ta MOTOYHOTO).

[ouinbHO TaKoX nNOKa3yBaTM [OMHAMIKy MNOKAa3HMKIB [O0XO0A4IB,
BUTPAT Ta ¢IHAHCOBUX pPe3ynbTaTiB OCHOBHOI AiSANIbHOCTI; OWUHAMIKY
peHTabenbHOCTI OCHOBHOI  AiSANBbHOCTI; AWHAMIKY peHTabenbHOCTI
onepauinHol AiSNbHOCTI. OkpeMi 3 nepeniyeHunx nosumuin
BiLOOpPaXKaloTbCA y CTATUCTMYHIN 3BITHOCTI, NPOTE He HaBOAATLCA Y
diHaHCOBIN Ta He ONPUAAHIKTLCA. BaknuBnMu pns iHBECTOpiB €
nokasHuku EBIT (Earnings Before Interest and Taxes) Tta EBITDA
(Earnings before interest, taxes, depreciation and amortization), aki
MOXYTb MaTM Pi3HY MeTOAMKY PO3paxyHKy, ToMy OyniBesnbHUM
nignpPMEMCTBAM [LOLUISIbHO OKPEec/sloBaTU NOPSAAOK IX ob64ymcneHHs. [aHi
NMOKa3HMKKM bOepyTbCa [0 yBarn TOAi, KONMW IHBECTOPWU | BNACHUKMK
NparHyTb OUIHUTM edeKTUBHICTb AianbHOCTI. B iHTerpoBaHoMy 3BiTi
MOX/IMBE NpPeAcTaBsieHHs iHopMauil 3a AK MiHIMYM 3a 2 pOKMU, SIK
MAaKCUMYM — 33 5 POKIB.

BucHoBKM i nepcneKTMBM nopanbluMx Ppo3BiAoK. basow ans
yxBaneHHs 6araTtbOX CTpaTeriyHMx piweHb B YMOBAax CoOUiaNbHOI
BiQNOBIOANbHOCTI HEPIAKO BUCTYMNAE 3BITHICTb, A€ HaBeOeHo HediHAHCOBI
NoKa3HukK. loTpeba B CKNagaHHI iIHTErpoBaHOI 3BITHOCTI byniBeIbHUMM
nignpPMEMCTBAMW  BU3HAYAETbCA TAKOX HeoOXigHICTIO  aKTUMBHOIO
3aNlyYeHHs iHBECTMLIN. || BUKOPUCTaHHS PiSHUMU rpynamMu KOpUCTyBauiB
0AacTb 3MOry aHanidyBatm ¢iHaHCOBI Ta HediHAHCOBI MOKA3HWUKMK, LWO
Ba)KJINBO [ANS OKPEeC/IeHHA CTpaTerili pPo3BUTKY Ha ManbyTHE, Ta
CNPUATUME YHUKHEHHIO HU3KN PU3UKIB Y 3aMOBHUKIB Ta NiAPALoHUKIB.

QopMyBaHHSA IHTErPOBAHOI 3BITHOCTI € HOPMOK O/ BEJIMKUX |
cepepHix 3apybikHux nignpueMcTts. B YKpaiHi » Taki TeHAeHUil nuwe
HabyBalTb po3Maxy. BiTum3HaHI rocnopaptooudi Cyb6’'eKTM HaBOAATb
6i3Hec-iHbopMaLilo He nuwe B 4YacTUHI iHAHCOBMUX pe3ynbTaTiB, a M
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Bif0OparkaloTb couianbHi, €KOJIOriYHIi acneKTW rocnogaploBaHHSA, LWO
MOXYTb CNYryBaTM OCHOBHWUM IHPOPMALIMHMM [OXKepesnioM MPUUHATTA
0OrpYHTOBAHUX, pPe3ysbTaTUBHMX YNPABJIHCbKUX pilleHb BigNoBigHUMMU
iHTepecaHTamun. HapBa)knmMBe y LbOMY CEHCi € LOTPUMAHHS TaKNUX BUMOT,
SIK: CYTTEBICTb, CTMCRICTb, [OCTOBIPHICTb, MNOBHOTA, OO6'EKTUBHICTD,
CUCTEMATUYHICTE GOPMYBAHHSA Ta CMNiBCTAB/IIOBAHICTb MOKA3HUKIB. Taka
3BITHICTb Mae OyTn no3baBneHa iCTOTHMX NOMWUNOK, panbcudikauin Ta
nepeKkpy4vyyBaHb MOKA3HMKIB, Ha AKUX 0a3yHTbCA €KOHOMIYHi pilleHHS.
Llboro Mo)XHa OOCATHYTU 4Yepe3 HaeXHy OpraHisauito cuctemu obJiky,
BHYTPILLHbOIr0 KOHTPOJIIO Ta ayauTy Cyb’'eKTa rocnofaploBaHHS, @ TaKoX
BiAMOBIOQHY B3aEMOLi0 i3 3auUiKaB/ieHMMW CTOpoHamMun. B yacTuHi
¢diHaHCOBMX pe3ynbTaTiB, LOXOAIB | BUTPAT OyAiBENbHUM NigNnpUEMCTBaAM
B iHTErpoBaHi 3BiTHOCTi 3anponoHOBaHO HaBoAUTU iHdopMauilo (B
AWHaMiLi) npo goxoau, BUTpaTu Ta GiHaHCOBI pe3ynbTaTh 3a HanpaMaMu
DiANbHOCTI, BUOamu OyAaiBenb, CNOPyd, BUKOHaHMX pobiT i HapaHux
nocnyr, cyb’€eKTamMuM BMKOHAHHSA, XapakKTepom OyAiBHMUTBA, a TaKOX
BUCBIT/IIOBATM NOPAA0K pPO3nofginy npuobyTky.

CknageHa iHTerpoBaHa 3BIiTHICTb MNiQNPUEMCTB CAyryBaTume
KJIIOYOBUM [XKepenom iHbopMauil pgns CTENKXONQepiB, CcrnpusiTume
NOCWUNIEHHIO TPAHCNAPEHTHOCTI, NOAO0JIAHHIO iIHDOPMALIMHOI acuMeTpil Ta
NiABULLLEHHIO PiBHA 3a40B0OJIEHOCTI IHBECTOPIB.
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INTEGRATED ENTERPRISE REPORTING AS A KEY SOURCE OF
INFORMATION FOR STAKEHOLDERS

The essence of integrated reporting is investigated and the stages of
its evolution are highlighted. The characteristics of each of the three stages
of emergence and development of integrated reporting are given. The
advantages of compiling and submitting integrated reporting from the
standpoint of business entities and society are identified. It is established
that from the standpoint of society the main advantages of the formation of
integrated reporting is to increase information about the activities of
enterprises and the creation of social capital. Among the shortcomings are
legal risks. The main differences between financial and integrated reporting
are considered according to such criteria as: object of study; structure; time
orientation; disclosure of information; possibility of adaptation; approach.

The recommended directions in the context of which the management
report should be made are highlighted, in particular, such as: organizational
structure and description of the enterprise activity; performance results;
liquidity and liabilities; environmental aspects; social aspects and personnel
policy; risks; research and innovation; financial investments; development
prospects; corporative management.

The composition of integrated reporting proposed for use by domestic
scientists is outlined. It is determined that the majority of authors support
positions in the part of the information provided in the International
Standard on Integrated Reporting. It was found that the key aspect is the
reflection in the integrated reporting of information illustrating the state and
prospects of development of objects.

Quantitative formation of integrated reporting by enterprises in the
context of individual countries is considered. It is determined that the largest
number of integrated reports from the studied sample of enterprises are
USA enterprises, the smallest — Ukrainian businesses. The study of the
process of formation of integrated reporting by enterprises of different
countries of the world gives grounds for conclusions that integrated
reporting is formed by: large enterprises (57,38%); medium enterprises
(23,38%); small enterprises (19,24%). The results of the study of integrated
reporting of the 44 largest construction companies in Australia are
analyzed. In terms of financial results, revenues and expenses, construction
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companies in the integrated reporting are invited to provide information (in
dynamics) on revenues, expenses and financial results by activities, types of
buildings, structures, work performed and services provided, actors, nature
of construction, as well as to cover the order of profit distribution.

Keywords: integrated reporting; information; stakeholders; construction;
accounting; construction company; main activity; financial results.
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WHTEFPUPOBAHHAS OTYETHOCTb KOMINAHUWU KAK KJTHOYEBOW
UCTOYHUK MHOOPMALIMU ONS CTEUKXONOEPOB

B cratbe uccnepoBaHa CYWHOCTb MHTErpUPOBAHHOM OTYETHOCTU U
BbiAeNieHbl 3Tanbl ee 3Bonwuuun. NpuBeaeHa XxapaKTepuUCTUKA KaXXporo us
3TanoB BO3HUKHOBEHMSA W PasBUTUA WHTErpuUPOBaHHOW OTYETHOCTM.
MpeHTuduumpoBaHbl npeMMyLLecTBa COCTaBJIEGHUA WU MNpeacTaBl/ieHUs
MHTErpUPOBaHHOM OTYETHOCTM C MNO3MLMM XO3AWCTBYHOLLUX CYOBHEKTOB M
obwecTtBa. PaccMoTpeHbl OCHOBHble pas3nuuuMa Mexxay GUHAHCOBOU M
MHTErpupoBaHHOM OTYETHOCTbHO. OcBeLlleHbl PeKOMeHAOBaHHbIe
HanpaBNieHUs, B pa3pe3e KOTOpbIX creayeT COCTaBAATb OT4eT 00
ynpaeneHuu. OnpepneneH coctaB MHTErpMpoBaHHOW OTYETHOCTWU, KOTOPbIN
npepnaraeTtca K MCNosib30BaHUI0 OTeYEeCTBEHHbIMM Yy4yeHbiMU. PaccMoTpeHo
KOJINYECTBEHHOe ¢dopmMupoBaHusa MHTErpUMpPoOBaHHOMN OTYETHOCTHU
npeanpMATUAMU B pa3pese OTAENbHbIX CTPaH MUpa.

KnwuyeBbie cnoBa: VHTErpvMpoBaHHas OTYETHOCTb; MHbOpMaLMS;
CTENKXONAepbl; CTPOUTENBLCTBO; Y4YeT;, CTPOMTENbHOE NpeanpusaTue; OCHOBHAs
LeATeNbHOCTb; PUHAHCOBbIE pe3ynbTaThl.
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