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BAPIATUBHI MOKJIUBOCTI PO3BUTKY
EKOHOMIKH YKPAIHU HA OCHOBI BUKOPUCTAHHS
THHOBAIIMHO-THBECTULINHOI'O IOTEHIIAJTY

Po3mnsiHyTO 1iHHOBAIITHO-1HBECTHIIMHI YNHHUKH PO3BUTKY HAlliOHAJIbHOT €EKOHOMIKH
SIK PYLIIHHOT CHJTM BUBEACHHS! MaKpOESKOHOMIYHOT CUCTEMHU 31 cTaHy HecTaOiIbHOCTI. 3a-
MIPOTIOHOBAHO METOIUKY BiAMIOBITHOTO 3MICTY Ta pO3pOOIEHO KOPOTKOTEPMIHOBUH TIPOTHO3
BBII Vkpainu 3 ypaxyBaHHSIM BIUTUBY iHHOBAI[iifHO-iHBECTHIIIHHIX YNHHUKIB. [IpoBee-
HO TIOPIBHSIHHSI €KOHOMIYHOTO PO3BUTKY YKpainu Ta [Tonbii.

KurouoBi ciioBa: iHHOBAIIT, IHBECTHIIIT, ITOTSHITia, EKOHOMIYHUN PO3BUTOK.

JEL Classification: F 47, F 59.

IlocTanoBka npodiaemu. 3a cTaHy €eKOHOMIYHOT HECTAO1IBHOCTI, SIKU BIac-
THUBUN Cy4yaCHOMY I€pio/ly PO3BUTKY HAI[lOHAJIbHOI €KOHOMIKH, 1IHHOBAIIIi Ta BiJI-
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MOBIAHO CIIPSIMOBaHI 1HBeCTHUL1i HA0YBalOTh 0COOIMBOrO 3HaueHHs. [cTopis cBiTO-
BO1 €KOHOMIKH Mae 0arato MpHUKJaaiB BUBEICHHS MaKPOCKOHOMIYHUX CHUCTEM 3i
CTaHy KpU3HU caMe 3a JOIIOMOTOI0 IHHOBAIlii. 3BayKalouu Ha I1e, 32 Ha3BaHUX YMOB
(hyHKITIOHYBaHHS HAI[IOHAJILHOTO TOCIIOIAPCTBA caMe TaKHMK MAXIJ 10 cTadimizarii
€KOHOMIKH Ta O>KBABJICHHS B MOJAIBIIOMY 11 TMHAMIKH HEOOX1HO BBaYKaTH OTHUM
13 HalOUIBII MPONYKTUBHUX. 3aCHOBYIOUMCH HA 1HHOBALISX, 3a YMOB L1JIbOBOTO
1HBECTYBaHHSA B HUX, MOXKJIUBOCTI KOPOTKOCTPOKOBHX 1 JIOBFOCTPOKOBHUX IMTO3UTHB-
HUX 3MiH B YKpaiHi BUJAIOTHCS IUIKOM PEATiICTUYHUMHU 1, HABIIAKHU, HEXTYBAaHHS
UM MOXK€ CTaTH BUKJIMKOM HAIllOHAJBHIM TOCTIOAAPCHKIM CUCTEMI Ta CTBOPUTH
IpsIMY 3arpo3y He TIJIbKU €KOHOMILl, Y BUIVIAI 11 perpecy, ajie il cycniibHOMY
KUTTIO B IIJIOMY.

AHaJIi3 ocTaHHIX J0c/iIxKeHb i my0Jikaniii. 3BaXkaroun Ha Te, 10 IHHOBAIIIT
Ta (piHAHCU BUCTYIAIOTh YHHHUKAMH MMOTCHIIIFOBAHHS €KOHOMIYHOTO 3POCTAHHS
B YMOBaX yCKJIaIHEHOI MOTITHYHOI Ta TOCIIONAPChKOT cuTyallii B YkpaiHi, 1s mpo-
O1eMaTHKa aKTUBHO BUBYAETHCS BITUM3HAHUMHU HayKoBLsIMU. Cepell OCTaHHIX 3a
yacoM MyOJikawiid HeoOX1JHO Ha3BaTu poOOTH TakMX HaykoBLiB, Ak O. [. Amoria,
A. L. 3emnsukin, 1. 0. Iligopuuesa [1], H. M. Kpayc [3], K. I. HoBikoBa [4],
M. C. llkoma [11].

®opmyawBanHa Hijeii. Po3poOuTu BapiaTUBHUIN MPOTHO3 €KOHOMIYHOTO
PO3BUTKY YKpaiHU Ta OIL[IHUTH IMOBIPHICTh MO3UTUBHUX / HETATUBHUX 3MIiH
B €KOHOMIII1 3aJI€XKHO B1J] CTYIIE€HS BUKOPUCTAHHS 1HHOBALIITHO-1HBECTULIIITHOTO
MOTEHIiaTy.

Buxkuiaa ocHoBHOro MartepiaJjy. [HHOBalii Ta iHBECTYBaHHS B HUX €, Oe3mepey-
HO, HaAWHAIIMHIIIAM CTPATETIYHUM DPIIICHHSIM JIJI1 PO3BUTKY OYyIb-SIKOi Cy4acHOT
MaKpOeKOHOMI4HOi cucteMu. [IpoTe B YkpaiHi BUKOpUCTaHHS IHHOBAIIiHO-1HBEC-
TUIIITHOTO MOTEHITIATy HEOOX1IHO BBaKATH KPUTUIHO 3HAYYIIIUM, OCKUIBKH BiJl
TOTO, UM 3MOXE KpaiHa CKOPUCTATUCh TAKUM MOTEHI[IaI0M, O€3M0CepeHbO 3alie-
KHTb, 1110 YeKaTUME Ha Hel B MaOyTHbOMY — PO3KBIT uH 3aHenaa. CKIaaHui cy-
YaCHUH MOJIITUKO-CKOHOMIYHHM TIEP107] PO3BUTKY YKpaiHH HE T03BOJISIE OJTHO3HAY-
HO BM3HAUUTH BEKTOP MOJAIBIIOI JUHAMIKH, alle IPU bOMY HE3allepeyHUM 3a-
JIMIIAETHCS TOM (akT, U0 HOro CIpsIMyBaHHS 3aJ1€KaTUME BiJl PE3yIbTaTUBHOCTI
BUKOPHUCTAHHS IHHOBALIIHHO-1HBECTHIIIHHOTO MoTeHiany. OTke, 3a Ha3BaHUX YMOB
aKTHBAIIIIO IHHOBAIIHHO-IHBECTHLIHHOTO TOTEHITiaTy B YKpaiHi (TIepeTBOPEHHS
HOro Ha KamiTaJl PO3BHUTKY) CJIiJl BBaKaTH CydYacHUM imriepaTuBoM. [ Bu3HA-
YEeHHS MEePCHEKTHB YKPaiHChKOT €KOHOMIKM MU MPOTOHY€EMO TPU BapiaHTH IMpPoO-
THO3Y PO3BHUTKY:

1) mepuiuii BapianT nependayae, 0 po3BUTOK MOi B YkpaiHi Oyae BigOyBa-
THCH 32 TEHJICHIII€I0, sSika BUsiBIIIA cebe ctaHoM Ha 2014 pik i Oyna HEraTHBHOIO;
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2) ApyrHii BapiaHT nepeadadae, Mo ypsaaoM YKpainu OyayTh 3aCTOCOBaHI 3a-
XOJIM 3arallbHOTO PETYISTOPHOTO BIUIMBY, PE3YJIBTATOM SKUX CTaHE MPUITHHEHHS
maginas BBIT;

3) TpeTiit BapiaHT mepenadadae MOXKIMBICTh KOMIIEHCATOPHUX 3aXOJIiB JEPKABH
II0/I0 YCYHEHHS il TUX YMHHMKIB, SIKI HEraTUBHO BIUIMBAIOTH HA 1HHOBALIIHHO-1H-
BECTHLIIHUH MMOTEHIIIAJI PO3BUTKY, & OTKE, 3yMOBIIIOIOTH BiJ eMHY auHaMiky BBIL.

[TporHo3HNM po3paxyHKaM Mepeay€e YTOUHEHHS. 3araibHOBIIOMO, IO 3T1THO
3 IIpaBUJIAMH €KOHOMIYHOTO aHalli3y, MPOTHO3 € TUM JO0CTOBIPHIIINUM, YUM JOBIINM
€ IMHaMIYHUHN psif pakTHIHUX AaHuX. [Ipore nependaueHHs MOXKIMBUX MEPCIEK-
TUB YKPaiHChKOi €eKOHOMIKH Ha/I3BUYAMHO yCKJIaJHEHE Yepe3 HasiBHICTh HECIIPU-
SATIMBOI MOJMITUYHOT CUTYallii B KpaiHi. 3Ba)Karouu Ha 11e, MO)KHA OTIePYBATH JIUIIIE
nanumu 2012-2015 pp. OTxe, IporHo3 He MOXKe MEePEBUILLYBaTH 1—2 poKu.

Ilepwuii sapianm po3paxoBaHO LUTSIXOM €KCTPAMNOJSLIl JaHUX PO TUHAMIKY
BBII 3a nHa3Banwuii nepioa. 3riiHO 3 BKa3aHUM BUILE METOJUYHUM IT1IXOJIOM /10
Bu3HaueHHs BBII kpainu, nependaganocs, mo y 2016 p. iioro BenmuuHa MOXKe
CKOpOTUTHUCH 110 94,46 mipa o CHIA', a'y 2017 p. mie Ha TPETHUHY, TIOPIBHSIHO
3 UM OOCSATOM.

[Ipu Takiif iIHTEHCUBHOCTI €KOHOMIYHOTO CIaJy B HAIIOHAJIBHIN €KOHOMIIII
I1e TI0 CYTi O3HAYa€ MPSMY 3arpo3y iCHYBaHHIO TOCIIOAaPChKOI CHCTEMHU KpaiHu.
OTxe, cuTyallis BUMarae nepeayciM 3arajJbHuX MOJITUYHUX Ta €KOHOMIYHUX
PeryIsTOPHUX 3aXOMAIB JAepiKaBU MO0 cTrabimizamii ctany B kpaini. Lleit Han-
3BUYAHO HEOE3MEUHHH Il YKpaiHu BapiaHT €KOHOMIYHOT TUHAMIKH JI0 I[bOTO
yacy (cranoM Ha moyatok 2017 p.) He MO)KHA BBa)KaTH TaKUM, 1110 CTaB MOBHICTIO
BiJIBEpPHYTHM 3aBISIKU 3aX0/1aM JIEP>KaBHOTO PETYIIIOBaHHA. X04a 3a pe3ysbrara-
mu 2016 p. 3pocrannst BBII cranoButs 1,5% nopisasino 3 2015 p., iioro abco-
JIOTHE 3HAUCHHS HE JIOCAINIO HaBITh TOTO PiBHs, sKUii icHyBaB 10 pokiB TOMY
(BBII 2016 p. — 93,8 mappa non. CILA, a 2006 p. — 107,8) [2].

3po3ymiiio, 110 3a TaKUX YMOB HaBiTh yTpuManHs y 2016-2017 pp. BBII Bin
najiiHHas (To0TO 30epexkeHHs Horo Ha piBHI 2015 poky) BKe Ma€ OIIHIOBATUCH SIK
Oe3nepeyHuii MO3UTUBHUH 3100yTOK ypsily KpaiHU. 3Ba)katouM Ha 1€, MU PO3IIIf-
naemo BBII Ykpainu 3a opyeum eapianmom, sIK TaKHii, 110 3aJIMIIATUMETHCS Ha
piBHi He MeHIe 119—120 mapa mon. CIIA (sik BiUTiK B3ATO MOYATOK MOAIH, SKi
CIPOBOKYBAJIM €KOHOMIYHY Ta MOJIITUYHY HECTAOUTBHICTD B KpaiHi, To0TO 90 % Bix
BBII 2014 p.). B acniekTi aHai3y 1HHOBAIIi{HO-1HBECTULIHHOTO MOTEHIIIATy €KO-
HOMIYHOTO PO3BHUTKY KpaiHH 1€ 03HaYa€, 10 BIPOJOBXK 3a3HAYEHUX POKiB (2016—
2017) y #ioro ckiaji He BUHUKHYTh HOBI YHHHHKH, 1110 TPOBOKYBATUMYTH PH3UK
3meHeHHs BBII.

! [Ii po3paxyHku 37ilicHIoBaKCh Ha oyatky 2016 p. TIpakTrka nokasaia, 110 BiIXUICHHS IPOrHO30Ba-
HUX JaHuX Bi Gpaktnuaux y 2016 p. cranosmio 0,7 %.
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CyuacHi BUKJIIMKU CTaOUIbHOCTI €KOHOMIYHOMY PO3BUTKY YKpaiHu € AifiCHO
00’€KTHBHOIO MPUYUHOIO TIIMO0KOI penecii. [IpoTe MOXITUBICTh NEPCHIEKTUBH O-
KpaIlleHHsI CUTYaIlii 32 YMOBH IOCIIOBHUX Ta BUBAKCHUX i YPSAY BCE XK ICHYE.
CBiTOBa ITpaKTHKa HEOJHOPA30BO JIOBOAMIIA ITPOBIIHY POJIb IHHOBAIIHHO-IHBECTH-
iAHUX (aKTOpiB y BUBEICHHI €KOHOMIKH PI3HUX KpPaiH 31 CTaHy KPU3U — SIK €KOHO-
MIYHOT1, TaK 1 3yMOBJICHOI BIIICHKOBO-TIOIITHMHUMH MOAISIMU. 3BaXKAIOUU HA 1€, MU
MIPOIIOHYEMO mpemill 8apianm MPOTHO3Y, AKUI IPYHTY€ETHCS HA TOMY, 1110 32 YMOBU
YiTKO BH3HAYEHHX 3aXO[IB JEP)KaBHOTO PETYIIOBaHHS MOXKHA YCYHYTH BIUIUB He-
TaTHBHO JII0YMX YNHHUKIB, sIKi 3MeHIITyI0Th BBII T2 00MeXyr0Th MOXIIMBOCTI TIOB-
HOTO 3aJTy4YEeHHS B EKOHOMIKY 1HHOBAIIHHO-1HBECTUIIIIHOTO TIOTEHIATY il PO3BHUTKY.

[HHOBaI1IIHO-1HBECTUIIIHHUI MOTEHIIIa] PO3BUTKY HAI[lOHAJIBHOI €KOHOMIKH
OLIIHIOBABCS HaMH 3a 68-Ma pakTopamu. Taka BenmuKa KUTbKICTh (DaKTOPiB BHKJIU-
KaHa HeoOXiTHICTIO IMTHMOOKOTO aHalli3y eKOHOMIUHOI CHTYaIlil, [0 CKJIaJach HUHI
B Ykpaini. Lle, y cBOIO 4epry, 3yMOBHIIO BUKOPUCTAaHHS IEPBUHHOI iH(opMarlii 3a
JAaHUMHU OOJIACHUX YIPABIiHb CTAaTUCTUKU. J{OCHIKEHHS POBEIEHO Ha OCHOBI
BHOIpKH Takux obmactelt Ykpainu: 3amopi3pka, JIbBiBChKa, [TonTaBchka, CyMchKa,
XepcoHchka. HaliBakIMBIIMMU 13 3a3HaYCHUX (DaKTOPIB IHHOBAIIHHO-THBECTH-
LIHOTO MOTEHI[ia)Ty PO3BUTKY HAIlIOHAJIHHOT EKOHOMIKH € 0OCST MPSMHUX 1HO3EM-
HUX 1HBECTHIIIH, KIJTbKICTh TPOMHUCIOBUX MIATPHEMCTB, IHBECTHIIII B OCHOBHUI
KariTaJ, (JiHaHCYBaHHS HAyKOBUX Ta HAyKOBO-TEXHIYHHUX POOIT, KIJIbKICTh CIICIIi-
aNICTIB, 1110 BUKOHYIOTh HAyKOB1 Ta HAYKOBO-TEXHIYH1 pOOOTH, KIIbKICTh OCBOEHHX
BUPOOHMIITB IHHOBAI[IMHUX BHU/IIB MPOIYKIIii B TPOMHCIOBOCTI Ta iH.

[Ipu iboMy y po3paxyHKax BIUTUB (DAKTOPIB BUSIBUB ce0€ SIK 3 TO3UTUBHUM, TaK
1 3 HETaTUBHUM 3Ha4eHHAM. [{e 3yMoBIeHO (PakTHIHUM BUKOPUCTAHHSM (PaKkTOp-
HOTO pecypcy, TOOTO THM, Ha CKIJIbKU KO)KHUH YMHHUK € aKTUBOBAaHUM Yy BIJTBO-
PIOBAJILHOMY TIPOLIECI, @ OTKE, CIIPHUSIE 3pPOCTAHHIO a00 3yMOBIIO€ 3HMKEeHHS BBII.
Cuny BrtuBy Ha BBII k0oHOr0 3 YMHHHUKIB (Y TOMY YHCII 32 O3HAKAMHU TIO3UTHUB-
HOI Ta HEraTMBHOI /i) BU3HAUYEHO 3a JOMOMOroro kopensuii. Ha 3aBepiuanbHiit
cTali i€l YaCTUHU aHaJII3y 3 METOIO 3’ SICYBaHHS KUIbKICHUX ITapaMeTpiB BUKOPHC-
TOBYBABCSl IOKa3HUK YaCTKU CIPUATIUBHUX (PAKTOPIB y KUIBKOCTI BCiX (PaKTOPHUX
MoKa3HUKIB (popmyna 1). AHamni3 mokasas, 10 cepeq 68 1HIUKATOpPIB, K1 Oynu
oOpaHi 17151 aHaji3y, HeraTUBHUM BILIMB CIIpaBisie 41 YMHHUK.

‘IC@=£- 100 %, (1)
KB
ne YCD —gacTka CIpUATINBHX (DAKTOPIB Yy KUIIBKOCTI YCiX (DaKTOPHHUX MMOKA3HUKIB;

KC — xinpKicTh cripusiiuBUX (DakTopiB;

KB — KinbKicTh yCiX ()aKTOPHUX MOKA3HHUKIB.

CyTo TeopeTnyHo, 3a TpeTiMm BapiantoMm, BBII Ykpainu mir 6u craHoBUTH Tpa-
HU4HY BennuuHy Onnsbko 300 mupa pon. CILA. Ile 3a ymoBH, sikOu Oyau BUKO-
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puctani pezepsu 3poctantst BBII, To6t0, y pa3i, SIKII0 BIUIMB yCiX YMHHHUKIB, 1110
HUHI JIF0Th, HETraTUBHO OyB O HYJIbOBUM.

BukopucToByrouM MOKa3HUK YaCTKU CHpUSTIUBUX QakTopis (YCP), mu 3a1iCHU-
JIM IPOTHO3H1 PO3paxyHKH PO3BUTKY HAIIOHAILHOI €KOHOMIKH, OPIEHTYIOYHCH Ha Te,
110 1IEH MOKAa3HUK, 3T1THO 3 KPUTEPIEM HOTO OIIIHKH, TOBUHEH CTaHOBHUTH OLIbIIe 50%.
SIKIO MPUITYCTHUTH, 1O B YKpaiHi OyIyTh CTBOPEHI YMOBH Ul ()OPMYBAHHS 1HHO-
BalllfHO-1HBECTHUIIIHHOTO MOTEHINAy PO3BUTKY CaMe 32 Ha3BaHUM KPUTEPIEM, TO
BBII 3moxe nocsiraytu 150 mupa gon. CLIA (po3paxyHku 3a hopmyIior 2).

_ BBII,"K,,
ycop.

o

BBIT 2)

ne BBII — po3paxynkosuii BBIL

BBII,— 6azucunii BBII,

K, — KpPUTEPiHl YACTKH CIPUATIMBUX (DAKTOPIB POPMYBAHHIO IHHOBALIHHO-
IHBECTHUIIHOTO MOTEHIIIaJTy PO3BUTKY EKOHOMIKH;

YC®, — GazncHe 3HAYEHHS YACTKM CIPUATIMBUX (HaKTOPiB (POPMYBAHHIO IHHO-
BallifHO-1HBECTHLIHHOIO MOTEHIIAy PO3BUTKY €KOHOMIKH.

BBII Ykpainu y 150 mapa qon. CILIA — e pe3ynbrar GyHKIIIOHYBaHHS €KOHO-
MIKH 32 TaK 3BaHOI «TOYKH CIPUSHHS 3pOCTaHHIO». MoBa iiJ1e Mpo BUKOPUCTAHHS
IHTEHCUBHUX (DAKTOPIB 1 CIIPUSIHHS PO3BUTKY MTPOBIIHUX (BIAMOBIIHO 10 CBITOBUX
TEHJICHIIIM TEXHOJIOTIYHOTO PO3BUTKY) raily3eil HalioHaIbHOI eKoHOMIKH. [IpoTe
HaBITh Yy BUMIAJKY, KOJIM 13 3arajJbHOT1 KUTBKOCTI YHHHHUKIB, 5Kl ()OPMYIOTh 1IHHOBA-
IHHO-1HBECTUIIIMHUIN MOTEHI[ia]T eKOHOMIYHOTO PO3BUTKY TUTbKH 50 % BILIHBAIOTH
MMO3UTHUBHO, 3a0€3NeUCHHS] €eKOHOMIYHOTO 3pOCTaHHS B JE€PKaBi, rOCIoapchka
cucTeMa sIKOi 0cyiabieHa BifHO0, 3a/IMIIA€THCS HA/I3BUYAiHO CKJIaIHUM 3aB/IaH-
HsM. PospaxoBanuii Hamu BBII Ykpainu (150 mupa pon. CIIA) no gaxruynoro
BBII gep:kaBu y OKa3HUKaX MPHUPOCTY CTAaHOBUTH +25,9%. ToOTO moBOIUTHCS
KOHCTaTyBaTH, 110 3a0€3MeYnTH 1Ie Y Halll yac B YKpaiHi JOCUTh CKiaaHO. Take
CKJIa/IHO 3pOOMTH HaBiTh KpaiHaM 3 JOCUTH CTIMKOIO €KOHOMIYHOIO CHCTEMOIO,
MEXaHI3M SIKUX (PYHKI[IOHYE y COPUSTIMBUX YMOBAX MOXKBABJIECHHS CBITOBOI €KO-
HOMIKH ITiCJI I100abHOT (DiHAHCOBO-€KOHOMIUHO1 KPH3H.

[TpuniunoBo npukiaagom st Ykpainu Mmoxe ciayryBaru [lonbsmia. Came po3-
BHUTOK €KOHOMIKH ITi€1 KpaiHU HAHOUIBIIT YaCcTO 3raayr0Th HAYKOBIII Ta IPAKTUKH-
AQHAJIITUKH SIK 3pa30K, IKOMY Yy KOPOTKOTEPMIHOBOMY T€pio/ii TIOBUHHA CJIITyBaTh
Vkpaina. 3a nanumu LlentpansHoro po3BigyBanbHOro yrpasiinus CLIA (LIPVY),
y 2015 p. 3pocranns BBII ITonemii cranoBuio 3,5%. Otxe, Yipaina, Ko cii-
JTyBaTHMe 3pa3Ky EKOHOMIYHOTO TPEHIY i€l KpalHH, TPy HAWOUIBII ONTUMICTHY-
HUX TPOTrHO3ax, 3Moxe nocartu oocsry BBITy 150 mapa gon. CHIA sk MiHIMyM
nuiie yepe3 7 pokiB. Takum unHOM, pu 3a0e3rneyeHH] Ha3BaHUX BHILE YMOB,
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ontuMictuyHui nporno3 BBII Ykpainu na 2016 1 2017 p. Oyzne 3a npubauzHuMu
po3paxyHKaMu CTaHOBHTHU BianoBiaHo 123 1 127 mupn gon. CIIA (tab6m. 1).
Taonunsa 1

IIporno3oBaHuii BIJINB iHHOBaLiiiHO-iHBECTUIIIHHOTO MOTEHIIATY
Ha BBII Ykpainu 2016-2017 pp. mapa goa. CLIA

BapianTu nporaosy
Poxn = o .
nepumi apyrui TpeTii
2016 94,47 119,12 123,26
2017 65,33 119,12 127,58

Ipumimka. TIporHO3HI pO3paxyHKH 3/IHCHIOBAIKCH HA OCHOBI BHOIPKH 3a I1’sIThMa
obnactsaM YKpaiHu.
IDicepeno. po3paxoBaHO HAMHU Ha OCHOBI [6; 7; 8; 9; 10].

YHaouHEHHs PO3paxyHKiB 3a0e3rneuye rpadiuHuil aHami3. 3TiHO 3 HUM 3a
MepIIMM BapiaHTOM IIPOTHO3Y Bi3yalizyeTbes cnaana auHamika BBII Yipainu, 3a
JPYTUM — He3MiHHa, 32 TPETIM — 3pocTaroda. OCcTaHHIN pO3IISAAE€THCI HAMU OJTHO-
YaCHO SIK HAHOUIbII OaskaHUH Tt YKpaiHH, BpaxOBYIOYH HEOOX1THICTh BUBEACHHS
€KOHOMIKH KpaiHu 3 KpH30BOTo cTanHy (puc. 1).

140 +

130 4 \
120 1 T

110 1 e

100 - .

90 | ‘ ~.

80 - -

70 + N,

60

2014 2015 2016 2017

— - —- - IlporHo3Hi 3Ha4eHHst BBII 3a Bapiantom I - — — - [IporHo3Hi 3HayeHHst BBIT 3a Bapiantom 11

------- IMporuo3zni 3nauenns BBII 3a Bapiantom 111 daxmani 3HaueHHs BBII

Puc. 1. Tlpornozosana nqunamika BBIIT Ykpainu o 2017 p.
Jlicepeno: moOymoBaHO HaMH Ha OCHOBI [6; 7; 8; 9; 10].
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[IponoBkeHHAM aHai3y B paMKax [IPOrHO3Y € MOpiBHAHHS Ykpainu 3 [losnbliero
3a knacudikamiero BeecBiTHROTO ekoHOMIYHOTO popymy. [Tonbia HaneXuTh 10
IpyInu KpaiH 3 e(eKTUBHO OPIEHTOBAHOIO EKOHOMIKOIO (Tabm. 2).

Tabnumosa 2
IIporuno3ne cniBBinnomennst BBII Monxbmi Ta Ykpainu 2016-2017 pp. (pa3iB)
KoediuienTt BincraBanus y’;%aliga HOPIBHIIHO 3 HOH; (I;;?;O
3a BapianTom | 5,85 8,45
3a BapianTom II 4,64 4,64
3a Bapiantom 111 4,49 4,35

ITlpumimka. KoedimienT BigcTaBanus po3paxoBannid sk BigHomeHnas BBII ITompmri
(paxrnuni ngani, 2014 p.) no BBII Ykpainu (mporunosui nani 2016, 2017 pp.).
IDicepeno: po3paxoBaHO HaMU Ha OCHOBI [12].

OTxe, sIK CB1TYaTh MOPIBHIHHS, 32 TIEPIIUM BapiaHTOM ITPOTHO3Y, SIKUM TIEpeI-
Oauae TPOJOBKEHHS ICHYI0YO1 HETaTUBHOI TEHJICHIII1, 110 BUsIBUJIA ce0e Ha I0-
TouHM "ac, BigcraBanus BBII Ykpainu y 2016 ta 2017 p. Bix pias [lonbiii Oyae
36unbiryBatuck. Y 2017 p. BBII Ykpainu Mmoke cTaHOBUTH 00CST y 8 pa3iB HUKUMH,
HiXK y [lomeri. 3a ApyrumM BapiaHTOM, KU TTependadae 3aXou ypsay o0 yTPH-
MaHH# cTpimkoro cnany, BBII Vkpainu moxe Oyt y 5 pa3iB Huxuuid, Hixk y [lonb-
mi. 3a TpeTiM BapiaHTOM 3a3HaueHUH pO3pUB OyJe MOCTYIOBO CKOPOUYBATHUCS.
V¥ 2017 p. BiH KiIbKICHO Oy/ie BU3HAYATUCh TOKa3HUKaMHU 4-X KpaTHOT po30ixKHOC-
11 3 [Tonb1ero.

BucHoBku. [HHOBaIIiHO-1HBECTUL1I{HI YUHHUKHA PO3BUTKY HAIlOHAJIbHOI
rOCIOIAPCHKOT CUCTEMH B YMOBAX YCKIJIaJIHEHOTO €eKOHOMIYHOIO Ta MOJITHYHO-
ro nepiofy ii pyHKIIOHYBaHHS € BU3HAYAJIbHOIO PYLIIHHOIO CHUIJIOI0 BUBEACHHS
MaKpOECKOHOMIYHOI CUCTEMH 31 CTaHy HECTaOIIbHOCTI. AHaJi3, TPOBEICHUN Ha
OCHOBI BU3HA4YeHHS ()aKTOPHOT 3aJIE)KHOCT1 MK CKJIaJIOBUMHU 1HHOBAIIHHO-1H-
BECTHIlIHOTO MoTeHIiany Ykpainu Ta BBII 3a0e3neunB KoHKpeTH3alio iMo-
BIPHUX 3MIH TOT'O HETaTUBHOTO TPEHJAY HAIllOHAJbHOI €KOHOMIKHU, AKUN OYyB
CIIPOBOKOBAaHMH MOIIsIMU, 1110 Bi10ynrch B YKpaini Ha mexi 2013-2014 pp. Taki
3acaJiy aHaJli3y JI03BOJIMJIM BUSIBUTH TPU BaplaHTH HalllOHAJIbHOI MaKpOEKOHO-
MIYHOI TUHAMIKH, BU3HAYUTH CTYIIIHb BiJICTABAaHHS YKPaiHCHhKOT €KOHOMIKH BiJI
€BPOMNENCHKUX TEHJEHIINH Ta YMOBH CKOPOYEHHs IIbOI'0 PO3PHUBY Ha OCHOBI
BUKOPHUCTAHHS PE3EPBIB ICHYIOUOTO i1HHOBAIIHO-1HBECTUIIIHHOTO TTOTEHITIATY
€KOHOMIYHOTO PO3BUTKY YKpaiHWU.
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O. B. LIKYPYIUI1

JIOKTOp SKOHOMHYECKUX HayK, podeccop, 3aBeayromias kadenapoil MexayHapoIHON
9KOHOMHKHU Bricmiero yueOHoro 3aBeneHus Ykoorncor3sa «[lontaBckuil yHuBepcUTET
SKOHOMHKH U TOProeim», [lonrasa

A. JI. DJIETAHTOBA

KaH/IMAaT YKOHOMHYECKHX HayK, CTapIIHii MpernogaBaTenb Kadeapbl MeKIyHapOaHON
9KOHOMHKHU Bricmiero yueOHoro 3aBeneHus Ykoorcorw3sa «[lontaBckuit yHUBEpCHTET
SKOHOMUKHM U TOProeiu», I[Tonrasa

BAPUATUBHBIE BO3MOKHOCTHU PA3ZBUTUA
IKOHOMMUKHN YKPANHBI HA OCHOBE NUCITOJIb30BAHU A
NHHOBAIIMOHHO-UHBECTUIHMOHHOI'O IOTEHILHUAJIA

PaccMoTpeHbl MHHOBalMOHHO-UHBECTUILIMOHHbIC (haKTOPBl pa3BUTHS HALMOHAIBHON
9KOHOMMKH KaK IBHKYILEH CHIIbI BBIBEICHNS MAKPOIKOHOMHUUYECKON CHCTEMBI U3 COCTOSHUS
HecradbunbHocTH. [Ipemnoxkena MeTonuKa COOTBETCTBYIOIIETO COAEPKaHUS U pa3padoTaH
KpaTKoCpouHblii Mporuo3 BBII YkpauHs! ¢ y4eToM BIMSHUS HHHOBALUOHHO-UHBECTULIMOH-
HBIX (hakTopoB. [IpoBeneHo cpaBHEHNE IKOHOMHYECKOTO Pa3BUTHsL YKpauHbl U [Tombiim.

KuaroueBble c10Ba: MHHOBAllMY, HHBECTUIIMH, TOTEHIIHAII, SKOHOMUYECKOE pa3BUTHE.
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VARIABLE OPPORTUNITIES
OF UKRAINIAN ECONOMY DEVELOPMENT ON THE BASIS
OF INNOVATIVE AND INVESTMENT POTENTIAL USING

Problem setting. The conditions of economic instability, which is inherent in the
modern period of development of the national economy, innovation and, accordingly,
investments are of particular importance. The history of the world economy has many
examples of the elimination of macroeconomic system from a state of crisis through
innovation. Despite this, in these conditions the functioning of the national economy,
this approach to economic stabilization and recovery in the future, its dynamics must be
considered one of the most productive. Based on innovation, subject to the target invest-
ment, possible short-term and long-term positive changes in Ukraine look very realistic
and, on the contrary, neglecting this can become a challenge of national economic system
and create a direct threat to not only the economy in the form of regression, but of social
life in General.

Recent research and publications analysis. Despite the fact that innovation and fi-
nance are factors of potentiation of economic growth in conditions of complicated political
and economic situation in Ukraine, this problem is actively studied by national scientists.

Paper objective. Variable to develop a forecast of economic development of Ukraine
and to estimate the probability of a positive / negative changes in the economy depending
on the degree of use of innovative and investment potential.

Paper main body. Innovation and investment in them is, undoubtedly, the most reli-
able strategic solution for the development of any modern macroeconomic system. Chal-
lenging contemporary political and economic period for the development of Ukraine does
not allow us to determine the vector of future trends, but undeniable is the fact that its
direction will depend on the efficiency of innovative and investment potential. To determine
the prospects of the Ukrainian economy we offer three versions of the forecast:

1) the first option assumes that the development of events in Ukraine will happen with
the trend, which manifested itself as of 2014 was negative;

2) the second option provides that the government of Ukraine will apply measures of
a General regulatory impact, which will result in the termination of the fall of GDP;
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3) the third option includes the possibility of compensatory actions of the state to
eliminate the actions of those factors that negatively affect innovation and investment
development potential, and therefore contribute to the negative dynamics of GDP.

Conclusions of the research. Innovation and investment factors of development of
national economic system in the conditions of difficult political and economic period of
its functioning is the decisive driving force of output macroeconomic system from a state
of instability. The analysis carried out on the basis of determination of factor dependencies
between the components of innovative and investment potential of Ukraine and of the GDP
has provided the concretization of the possible change in the negative trend of the na-
tional economy, which was triggered by the events that occurred in Ukraine at the turn of
2013-2014. Such analysis allowed to identify three options for national macroeconomic
dynamics, to determine the degree of backwardness of the Ukrainian economy from Eu-
ropean trends and conditions of the gap, based on the use of the reserves of the existing
innovation and investment potential of economic development of Ukraine.

Short Abstract for an article

Abstract. Innovative and investment factors of the development of the national
economy as driving force of the removing economy from the status of instability were
investigated. The method of short-term forecast of GDP of Ukraine taking into account
influence of innovative and investment factors was developed. Comparison of economic
development of Ukraine and Poland was made.

Key words: innovations, investments, potential, economic development.
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