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THBECTUIIII I PHHOK

YK 338.45, 330.341.1, 330.322 (477.46)

Ye I'. 0., kanouoam mexuniunux nayx, ooyenm
Henomuawa T.C., ooyenm
CxionoesponeticbKutl yHigepcumenm eKOHOMIKU | MEHeOHCMEHMY

IHBECTUIIIMTHO-THHOBALIMHUM
PETTOHAJIbHUI PO3BUTOK IIPOMHUCJIOBOCTI
(HA MPUKJAII YEPKACBKOI OBJIACTI)

Hocniosceno cman i npobaemu  IHEECMUYINIHO-IHHOBAYIUHO20
Pe2ioOHanbH020 po3sumKy npomuciosocmi Yepxacvkoi obracmi. Haoawi
pexkomenoayii w000  NiOBUWEHHA — eheKMUBHOCMI — NPOMUCIOBO2O
8UPOOHUYMBA  HA  OCHO8I  peanizayii  Op2aHizayiiHO-eKOHOMIUHO20
MEXaHiZMy akmugizayii IHHOBAYIUIHO-TH8ECMUYTUHO20 PO3BUMKY
Yepxacvrkozo peciony.

Knrouosi cnosa: Innosauii, ineecmuyii, oCHOBHUL —Kanimai,
IHHOBAYINIHO-IHBECMUYIUHULL  PO3BUMOK, [HEECMUYILHA NPU8adIUBicCmy,
Kanimano8KkiaoeHHs, IHHOBAYIIHA AKmMuBHicmo, opeamizayitiHo-
EKOHOMIYHUL MEXAHIZM.

BCTYII

[TpomucnoBicTs YepKkackKoTo pETioHy 3HAXOIUTHCS HA MUISIXY BUXOTY
3 KpPHU30BOTO CTaHy. 3aKkpillJIeHHS MO3UTHBHOI JUHAMIKM TOKa3HUKIB, IO
HAaMITIJIaCh OCTaHHIM YacoM, eeKTUBHE (QYHKIIOHYBAHHS [POMHICIOBOCTI
€ OJIHI€I0 3 HAMBAKIIMBIIMX 337124 PEriOHATbLHOT EKOHOMIKH. 11 BUpilIeHHS
3aJIOKUTh BiJl PO3BUTKY I1HHOBAIIMHO-IHBECTHIIIHOI [isSUTBHOCTI, sKa €
OJTHUM 13 IUIAXiB pepopMyBaHHs 1 cTabi3allii eKOHOMIKM KpaiHu, a TaKOXK
BUKOPUCTaHHA €(EeKTUBHUX PUHKOBUX MeXaHi3MiB yrpaBiiHHSI. OpjHak
HU3BKUI TEeXHIYHUN 1 OpraHizamiifHuil piB€Hb BHPOOHHUIITBA, HEIOCTATHE
¢biHaHCYBaHHS  1HBECTULINHO-IHHOBALlIHHOI  JISUIBHOCTI  HE  JAlOTh
MOJJIUBOCTI ~ChOTOJHI TOBHOIO MIpOI0 PO3BHBATUCS PETIOHY Ha
1HHOBAIIIHII OCHOBI.
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ITIOCTAHOBKA 3AB/IAHHSA

[IpoBecT  MOCHIDKEHHS ~ CTaHy  IHHOBAIIHO-1HBECTHUIIHHOTO
pErioHAIBHOTO PO3BUTKY MpomuciaoBocTi Uepkacbkoi obnacti. BusiButh
BIUIMB 1HHOBAIIMHO-1HBECTUIIIMHUX TPOIIECIB HA PO3BUTOK 1 €(heKTUBHICTD
MPOMHUCIIOBOTO BUpOOHMIITBA. Hanatu pexkomeHaamii MO0 MiABHINCHHS
e(EeKTUBHOCTI MPOMHKCIIOBOTO BHPOOHHUIITBA Ha OCHOBI peami3arii
OpraHi3aliiHO-eKOHOMIYHOTO  MEXaHi3My  aKTUBi3amii  iHHOBAI[IHHO-
1HBECTHUIITHOTO PO3BUTKY UepKacbKOro perionHy.

MeToro OCHIKeHHSI € 1HBECTHLIHHO-IHHOBALIMHUA perioHaTbHHNA
PO3BHUTOK IMPOMUCIIOBOCTI (Ha pukJaai Yepkacbkoi 00macTi).

PE3YJIBTATH JOC/IIKEHHSA

Ornsn  eKOHOMIYHOI JIITEepaTypd TEOPETUYHOIO 1 MPHUKIAJIHOIO
xapakrepy cBimunth (Yepsanwor J[.M. [1], Hamiit O.L. [2]), mo OGarato
[IMTAaHb 3  IHBECTHULIMHO-IHHOBAIIMHOI  HISUIBHOCTI HE  3HAWIUIU
BIZIMOBITHOTO BiOOpakeHHS, HE BPaxOBYIOTh IIOBHOIO MIipOI0 CTaH
MIPOMHUCIIOBOTO BHUPOOHHUIITBA 1 OCOOJIMBOCTI HOro (YHKIIOHYBaHHS Ha
cyyacHOMYy eramni. TakuM YUMHOM, HEJOCTaTHS pO3pOOKa TEOPETUUHHX 1
NPaKTUYHUX acTeKTiB (POpMYBaHHS 1 peani3allii eKOHOMIYHUX IHCTPYMEHTIB
aKTUBI3aI] IHHOBAIITHO-1HBECTULIIHOL ISIIIBHOCTI, BIJICYTHICTb
OOIPYHTOBaHOI CHUCTEMHM CIOCOOIB ii MIATPUMKH, BU3HAYMIU BUOIp TeMHU
HAyKOBOTI'O JOCII)KEHHS Ta 11 aKTYyalbHICTb.

B cy4yacHux yMoBax NHpOMMCIOBOTO BHPOOHMIITBA, KOJU 3 OJHOTO
OOKy i1CHY€ 3HaUHUN HAyKOBO-TEXHIYHUI NOTEHI1a]l, HE BUKOPUCTOBYIOThCS
MOBHOIO MIpOI0 HasiBHI BHPOOHWYI MHOTYXHOCTI, TPYZOBI pecypcu, a 3
1HIoro OOKYy — HH3bKMH pIBEHb OpraHi3alifHO-TEXHIYHOTO pPO3BHUTKY
BUPOOHHUIITBA, BIJICYTHICTh PO3BUHEHOI 1H(QPACTPYKTYpH 1HHOBAIIHHOT
chepu, HENOCTAaTHICTh (DIHAHCOBUX PpECypCiB TOCTPO CTAa€ IHUTAHHS
YJIOCKOHAJIEHHS OpraHi3aliifHo-eKOHOMIYHOT'O MEXaHi3My JJIs MOJIMIIeHHS
€KOHOMIYHUX (POPM TEXHOJOTIYHOT'O PO3BUTKY IIPOMHUCIOBOCTI.

Amnatiz crany (QyHKI[IOHYBaHHS TPOMHUCIOBOCTI YepKachbKOTo periony
CBITYMUTH, IO CHOTOJHI € TO3UTHBHI 3MIHM Yy HamlpsMKY cTaOimizamii
BUPOOHHMIITBA, TOJNIIMIICHHS Tally3eBOl CTPYKTYpH Ta ii coliajbHOI U
IHBECTHITITHO-1HHOBAITIHOT opieHTallli. OgHaK, He3BAXAIOUN Ha 3arajibHy
NO3UTHUBHY JTUHAMIKY €KOHOMIYHHMX MOKa3HUKIB, MTPUOYTKOBICTH IPOMMCIIO-
BOCTI 3aJIMIIAETHCS HU3bKOI. OCOOIUBO TOCTPO CTOITH MpolIemMa pO3BUTKY
0a30BUX Tally3edl MPOMHCIOBOCTI, OCOOJIMBO MAIIMHOOYAIBHOI 1 XIMIYHOI,
0 € 3HAYHOI YACTHHOK MPOMHKCIOBOTO TOTeHIany Yepkachkoro
perioHy.

CyyacHe CTaHOBHWINE I1HBECTUIIMHO-IHHOBAIIHOI JiSTTBHOCTI Y
IPOMHCIIOBOMY BUPOOHMIITBI UepKacChbKOTO PErioHy € BiIOOpaKEHHSIM THX
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HETaTUBHHX MPOIIECIB, SKI MAIOTh MicIe B eKOHOMIMl YKpaiau. CBigueHHIM
TOMY — CYTT€BE 3MEHIICHHSA KUIbKOCTI MIANPHEMCTB, IO 3aWMarOThCS
IHBECTHUIIHHO-IHHOBAI[IHHOO MISTFHICTIO 32 PAXYHOK 3HAYHOTO CKOPOUYCHHS
00cCsTiB BUTpAaT Ha IHHOBAIlIWHI 1T, 3BIACH — 3MEHIICHHS KUIBKOCTI
BIIPOBA/KECHUX MPOTPECUBHUX TEXHOJIOTIYHUX TPOLIECIB, a TAKOXK OCBOEHHX
y TPOMHUCIIOBOMY BHPOOHHWIITBI HOBMX MAaIllMH, OOJaHAHHS, MPHIAIB 1
T.iH. Jns 1mpOro B HPOMHUCIOBOCTI YepKacbKOro perioHy HasiBHI
nepeayMoBH, ane HeoOXiJHa LijiecnHpsMOBaHa podoTa MmoA0 (HopMyBaHHS
Ta peamizamii  MeXaHI3My  IHHOBAI[IHHO-IHBECTHIIMHOI  JiSUTBHOCTI.
@opMmyBaHHs 1HHOBAIIMHUX MPOIECIB Yy MPOMHUCIOBOCTI 3allekKUTh BiJl
CTaHy 1HBECTHIIIHOI IisuTbHOCTI [3].

Jnis OimpmIocTi KpaiH aKTyaJbHUMH 1 MPAKTUYHO 3HAUYIIUMH IS
iHBeCTOpa €  OIIHKAa  IHBECTULIWHOTrO  KiiMary  (1HBECTHIIHHOI
NpUBa0JIMBOCTI) OKpeMHX perioHiB. OHa 3 MePIIUX KOMIUIEKCHUX METOIHK
OILIIHIOBAaHHS 1HBECTULIIMHOT MPUBAOIMBOCTI PETioHIB YKpaiHu po3pobdiieHa
i kepiBHUITBOM [.A. branka.

[omo inmBecTuiiinoi npuBadbausocti [LA. brank po3noainise perionu
VYkpaiau Ha 4 rpynu. 3TigHO 3 MM paHXHpyBaHHSAM Yepkacbka 00JacTb
BIJTHOCUTBCS JIO TPETHOI IPYyIH, TOOTO /10 PETiOHY CepeAHbOT 1HBECTHUIIHHOT
npuBabiIuBOCTI [4].

HaiiBaxxmBimmM y3arajibHIOIOYAM MOKA3HUKOM JJISl TIOPiBHSUTEHOTO
OI[IHIOBAaHHS 1HBECTHIIIIHOI MpUBAOIMBOCTI Taly3eil € piBeHb MPHOYTKO-
BOCTI (peHTa0eIbHOCTI) 1HBECTULIN Yy JIOBFOCTPOKOBOMY KOHTEKCTI. 3a
ouinkamMu [.A. bianka, HaliOUIbIly iHBECTUIIHHY MpHUBAOIMBICTH cepen
rajiy3eil HalllOHaJIbHOI E€KOHOMIKHM Yy JOBIOTEPMIHOBIA MEpPCHEKTUBI IS
3MICHEHHs SIK pealbHMX, Tak 1 (DIHAHCOBUX I1HBECTHIIIl MaloTh
OYyIIBHULTBO 1 IPOMUCIIOBICTb, & Cepe] MiArary3ei IpOMHUCIOBOCTI:

- IpiopuUTEeTHI (KOJILOPOBA 1 YOPHA METAIYPrisi, CIUPTOBA);

- JIOCTaTHbO IHBECTULINHO mnpuBabnuBl (HapTOHOOYBHA 1 Tra3oBa,
MalIMHOOY/1BHA, [IEMEHTHA Ta 1HIIII);

- CepelHbO I1HBECTHIIIiHO mnpuBalbiaMBI (XiMiyHAa 1 HadTOXIMiuHa,
TJI0JTOBO-OBOYEBA Ta 1HIII);

- HM3bKO 1HBECTHMIIMHO mpuBabIuBI (BYribHA, €JIEKTPOECHEPreTHKa,
BUPOOHUIITBO LIYKPY).

OTtxe, 3a ouinkamu [.A. brianka, Yepkacbkuii perioH € iHBECTHULIIHHO
npuBaOIUBUM 711 3MIMCHEHHS 1HBECTHINM B XIMIYHY, MamMHOOYIiBHY,
IyKPOBY, CIIUPTOBY Tajy3i.

3 MeTOr0 aKkTHBi3allii IHHOBaIIHHO-1HBECTHIIIIHUX TIPOIECiB B 00IaCTi
Ji€e psA  BIANOBIAHUX IporpaM, cepen sikux: ,llporpama crnpusiHHs
3aJIydeHHs IHBECTHIIIH B eKoHOMIKY Uepkacbkoi obmacti Ha 2006-2010 pp.”
ta ,[Iporpama po3BUTKY BHCTaBKOBOi MIisimbHOCTI obmacti y 2007 p.”.
[Tporpamu cnpsMoBaHi Ha (H)OpPMYBaHHSI CHPUSATIMBOTO I1HBECTHUIIIHOTO
KJIIMaTy, TMOMYJISpU3aIlil0 €KOHOMIYHOTO Ta 1HBECTUIITHOTO MOTEHITIATY

90



Bunyck 1 (3), 2008

OKpEeMUX HiANPHEMCTB Ta 00JIACTI B IOMY 3 METOIO TMOUIYKY JOAaTKOBHX
JoKepen (GiHAaHCYBaHHS Ta HApOIIyBaHHS OOCSTIB 1HBECTHIIIH. 3ampo-
Ba/KEHO Ta HIOPIYHO MPOBOIUTHCS iHBECTHLIHHUI Gopym UepkamuHu.

Jns  momryky TOTEHIIHHHUX 1HBECTOPIB  OOJIep KaJMIiHICTpAIIIEO
3armoyYaTKoBaHo cmiBmnpamo 3 LleHTpoMm  iHBeCTHLIHHO-IHHOBaIHHUX
nporpam HarioHaJIbBHOTO IHCTUTYTY CTpaTeTiuHUX JOCHIIKEeHb, Pamoio 3
BUBUYEHHS NpOoayKTHUBHUX cuil Ykpainu HAH Vkpainu. Hamaromxyerbcs
criBnpans 3 Jlep>)kaBHUM areHTCTBOM YKpaiHW 3 1HBECTHIIIM Ta iHHOBAIIii.
BuB4aroThCs MPOIO3UIIii 1HO3EMHHUX 1HBECTOPIB IIOA0 peaiizalii B o0macTi
IHBECTHIIIHHUX TIPOEKTIB, 30KpeMa: pO3MIIIEHHS MiANPUEMCTBA 3
BUPOOHMIITBA MIHEpaJbHOI BaTH JaTCbKOTO KOHLEpHY ,,PokByn”;
OeNbrificbKOi KOMIIAHII, fKa 3aliKaBieHa B HaJIaro KE€HHI CIIILHOIO
HIBEHHOr0 BUPOOHUIITBA; MOPTYTraIbChbKUX Ta 1TANIMCHKUX KOMIIAHIH MIO0
KHUTIIOBOTO OYJIBHHUIITBA 32 PaXyHOK IHBECTOPA; HIMEIBKOI KOMITaHi1 1070
MEePCIEKTUBH PO3MIIICHHS B 00J1aCTi BUPOOHHUIITBA COHSIYHUX OaTapei.

B obnacti BeneTbest Takok poOOTa 3 MKHAPOIHUMH OpraHi3allisiMH:
»EBporneiicbkoro Komiciero B KOHTEKCTI yyacTi obmacTti B nmpoekTi ,, TACIS”
,CTannmii  MiCHEBUH pPO3BUTOK B YKpaiHi’; €BpomneiicbkuM OaHKOM
PEKOHCTPYKIIII Ta PO3BUTKY 11010 BIPOBAKEHHS MPOEKTY 3 MOJEpHi3aril
CUCTEM TeruionocrayanHs y M. Uepkacu [5].

[aBecTuIil B OCHOBHUM KalliTajd Ta 1HAEKCH IHBECTHIN B OCHOBHHUIA
KariTa 3a BUJaMu IPOMHUCIIOBOT AIsUTHHOCTI 1MojjaH1 B Tabu. 1 Ta tadm. 2.

Sk cBiguaTh MOKAa3HUKHU, HajgaHi B Tabmuie 1 Ta 2, y ocTaHHI pOKHU
30UIBIIMIINCE HE TUIBKM (D13U4HI OOCATH 1HBECTUIIN B OCHOBHUU KamiTal,
aJie 1 4acTKa 1HBECTHUIiH, AKi CIIPSIMOBYBAJIMCH Y IPOMHUCIIOBE BUPOOHHUIITBO.
Maiike TpeTMHY yCiX IHBECTHIIIM, HaNpaBJIE€HUX B OCHOBHUM KarliTal,
OCBO€HO MPOMUCIOBUMHU TiAnpueMcTBaMu. HailOinpimii oOcsar iHBECTHIIII-
HUX BKJIQJICHb OCBO€HO MIANPHEMCTBAMH MalIMHOOyayBaHHA. Llpomy, B
OCHOBHOMY, CIIpHsUIa peaii3allis 1HBECTHIIIHOTO MPOEKTY KOPHOpaIli€ero
»DOIIaH” 1O CTBOPEHHIO HOBUX IIOTY)KHOCTEH 3 BHIIYCKY JIETKOBUX
aBTOMOOLTIB 1 aBTOOYCIB Ta pO3IIMPEHHIO BHUPOOHMILITBA BaHTAXKHHUX
aBTOMOOLTIB 1 aBToOyciB. Y 2007-2008 pp. 3miiicHeHi iHBecTHIii Yy
OyniBauutBo  [Jlouipuporo  miampuemctBa Ne2  BAT | Jlyupkuit
aBToMOOUNbHMIA 3aBox” Ta [ouipHboro migmpuemctBa Nel BAT
,depKkacbkuii aBTo0yC”.

YacTka 1HBECTHUIII B OCHOBHHUM KaImliTall MAMPUEMCTB 3 BUPOOHUIITBA
Xap4yoBUX IMPOJYKTIB, HAMOIB Ta TIOTIOHOBUX BHPOOiB cTaHoBmiIa 30% Bix
3araJlbHOTO PiBHS 1HBECTHIIIM Y MPOMHCIOBOCTI.

B ximiuHiii nmpomucnoBocti Onm3bko 84% 00CATy IHBECTHIIH IO
ramy3i BkiageHo B po3Butok BAT ,A30or”. Ha mnignpuemcTtsi
BIIPOBA/KYIOTHCSL HAYKOBO-IOCIITHI KOHCTPYKTOPCHKi pO3p0oOKH Ta cydacHi
TEXHOJIOT11, SIKI CIpSIMOBaHI Ha MOJCPHI3aIlll0 BUPOOHUIITBA Ta 3HMKCHHS
CTHOXXMBAHHS €JIEKTPOSHEPTIi.
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Tabmums 1
InBecTHLii B OCHOBHMIA KamiTaJI 32 BUJIAMH IPOMMCJIOBOI iAJILHOCTI *

(y pakTHuHUX IiHAX, THC. TPH)

2002 2003 2004 2005 2006 2007
IIpomMucoBicTh 238402 327426 624970 813215 | 1082737| 1695530
JloOyBHa IPOMHUCIIOBICTH 12456 9130 15010 15549 18754 41548
IepepoOHa MPOMHUCIIOBICTh 189750 266941 521944 698831 909369 | 1478421
- BUPOGHHUIITBO XapUOBUX
MIPOAYKTiB, HATIOIB Ta
TIOTIOHOBUX BUPOOIB 131685 181867 302317 331564 329499 445698
- JIerka MpoOMHCIIOBICTh 1737 3553 4121 3942 2354 4938
- 00pOOIICHHS IepeBUHH Ta
BUPOOHUITBO BHPOOIB 3
JICPEBHHH, KpiM MeOIiB 1733 4066 3561 9338 6941 11231
- IIEJTI0JIO3HO-TIAIIePOBE
BHPOOHHMIITBO; BUJABHUYA
TISUTBHICTD 2447 10041 11957 24959 83510 64080
- BUPOOHUIITBO KOKCY,
MIPOJYKTiB HaTOIEepepoOKH — 2344 2604 157 1800 -
- XiMiyHa Ta HadTOXiMiuHA
POMHMCIIOBICTD 36341 33455 154140 288427 104254 124665
- XiMi4He BUPOOHHULITBO 35857 33178 153349 287849 101898 118893
- BUPOOHHUIITBO I'YMOBHX Ta
MIACTMACOBUX BUPOOIB 484 277 791 578 2356 5772
- BUPOGHHUIITBO iHIIIOT
HEMETaJIeBOi MiHEpaIbHOT
POAYKILi 910 4918 4202 3631 22176 103364
- MeTaypriifHe BUPOOHUII-
TBO Ta BUPOOHUIITBO
TOTOBHX METaJICBUX BHPOOIB 685 724 1558 5254 7628 8897
- MaIIMHOOYy/1yBaHHSI,
PEMOHT i MOHT&)X MAllIUH Ta
YCTaTKyBaHHS 12491 23455 29578 26706 343188 691501
- BUpOOHUIITBO MAIIMH Ta
YCTaTKyBaHHS 4439 5683 10546 14459 11211 21599
- BUpOOHHUIITBO €l1EeKTpUY-
HOT0, €JIGKTPOHHOTO Ta
OINTUYHOTO YCTATKyBaHHS 1194 6243 7178 3847 3657 26985
- BUPOOHHUIITBO TPAHCIIOPT-
HUX 3aCc00iB Ta
YCTaTKyBaHHS 6858 11529 11854 8400 328320 642917
- iHII TaTy3i MPOMHCIOBOCTI 1721 2518 7906 4853 8019 24047
- BupoGuuurso ta posno-
JIJICHHSI eeKTPOeHepril,
rasy Ta BOJAu 36196 51355 88016 98835 154614 175561

* 3a qanumn CTaTHCTHYHOTO Iopiyanka Yepkackkoi o6aacri 3a 2007 pik [6]
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Tabmuns 2
Ingexcu inBecTHIi B OCHOBHUII KaliTaj 3a BUAaMU IIPOMHUCIOBOI
TiITILHOCTI *
(BIZICOTKIB JIO TIOTIEPEHBOTO POKY)

2002 2003 2004 2005 2006 2007

IpomucaoBicTh 157,4 130,8 170,8 111,4 120,1 139,5
JloOyBHA IPOMHUCIIOBICTH 193,0 68,0 137,7 80,6 118,8 203,0
IepepoOHa MPOMHUCIIOBICTh 172,2 134,7 176,1 115,5 118,7 145,1

- BAPOOHUIITBO XapuoBUX
MIPOJIYKTiB, HAIOTB Ta
TIOTIOHOBUX BUPOOIB 270,1 130,7 151,5 94,0 90,8 119,7

- JIerka MpoOMHCIIOBICTh 24,5 194,7 100,8 85,1 56,4 168,8

- 00poOJICHHS IepEBUHU Ta
BUPOOHHUITBO BHPOOIB 3
JICPEBHHH, KpiM MeOJIiB 152,7 2219 78,9 238,1 69,9 143,8

- LCJIIOJIO3HO-TIAaIIEPOBE
BI/IpOGHPIL[TBO; BUIaBHUYaA

IISIBHICTD 29,1 391,1 109,1 179,8 317,6 72,4
- BUPOOHUIITBO KOKCY,

MPOAYKTIB HaTOMEPEPOOKH — — 97,9 53 1107,9 -
- XiMiuHa Ta HaTOXIMiYHA

MIPOMHUCIIOBICTh 104,6 91,8 403,7 162,6 33,7 95,4
- XiMiYHe BUpPOOHHIITBO 103,4 92,5 403,7 163,1 33,0 92,2
- BUPOOHHUIITBO TYMOBHX Ta

MIaCTMACOBUX BUPOOIB 416,1 46,1 266,7 63,8 370,4 233,9

- BUPOOHHUIITBO iHIIOT
HeMeTaJeBol MiHepaIbHOT
MPOAYKIIIT 98,8 566,2 73,2 71,2 571,8 399,7

- METaypriifHe BUPOOHHUIITBO
Ta BUPOOHHMIITBO FOTOBUX
MeTaJIeBHX BUPOOiB 49,0 102,5 183,5 294,6 138,8 105,3

- MalIMHOOYIyBaHH, PEMOHT
Ta MOHTaXX MAallllH Ta

yCTaTKYBaHHS 184,8 180,7 110,2 775 1156,5 186,0
- BAPOOHHUIITBO MAIIIKH Ta
YCTaTKyBaHHS 111,6 123,3 170,5 119,0 74,3 176,4

- BI/IpOGHI/IIITBO CJIEKTPUIHOIO,
CJICKTPOHHOI'O Ta OIITUYHOT'O

yCTaTKyBaHHSI 129,2 529,7 98,2 47,8 91,0 646,7
- BUPOOHHIITBO TPAHCIIOPTHHUX

3ac00iB Ta yCTaTKyBaHHS 339,0 158,7 89,2 58,7 3584,2 180,8
- iHIII TaTy3i MPOMHCIOBOCTI 163,0 138,8 286,1 54,8 157,4 248,2
BupoOHUIITBO Ta pO3MOALIICHHS

€JIEKTPOCHEPTil, Ta3y Ta BOAH 105,8 134,4 150,6 929 130,0 94,7

*3a nanumu CrarucTruyHoro mopivnuka Yepkacbkoi o6aacri 3a 2007 pik [6]

BinTBoproBaHa CTpyKTypa IHBECTHIIH B OCHOBHHMI KamiTan 3a
BUJAMU TPOMHUCIOBO] AisutbHOCTI y 2007 poruii HajaHa y Tad. 3.
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Tabmuus 3

BinTBoproBaHa cTpykTypa iHBecTHLIi B OCHOBHMI KamiTaJl
3a BUJAAMH NPOMUCJIOBOI AistibHOCTI y 2007 pomi *

(BIZICOTKIB)
CnpsivoBaHi Ha
. HOBE
. TEXHIUYHE i A,
IuBecTnuii B [TCPCOCHAIICHHI (BKIIFOYAKOYH )
OCHO.BHH;I 1 peKOHCTpYK- S TATPUMAHHS
K| npweviers, | MO |t ocrei
OymiBenb i ’ TIANPHEMCTS,
dyopya OymiBensb i
cropyn)
JloOyBHA MPOMUCIIOBICTh 100 89,3 3,2 7,5
[TepepoOHa TPOMUCIIOBICTH 100 91,0 9,0 —
BupoOHHIITBO Ta PO3MOIi-
JICHHSI €JIEKTPOCHEPTii, rasy 100 67,4 32,6 -
Ta BOJIU

* 3a nanmvu CTaTHCTHYHOTO MopiuanKa Yepkacbkoi odacTti 3a 2007 pik [6]

3a pOKHM HE3QIKHOCTi, Y 3B’A3Ky 3 IMPHUIHMHEHHSIM HapOIIyBaHHS
BUPOOHUYMX MOTYKHOCTEH, YacTKa KalliTaJlIOBKIAJeHb Y HOBE OYAIBHUIITBO
HNPOMMCIIOBUX MiIPUEMCTB 3HAYHO 3MEHIINIIACH.

Ax cBiguate nmani tabm. 3, y 2007 p. BIZHOCHO BHCOKUN pIBEHb
KaIliTaJOBKIAJIeHb MIATPUMYBaBCS 3a pPaXxyHOK BKJIAJI€Hb HacaMmIepen y
JIOKOPIHHY PEKOHCTPYKIII0O BHUPOOHHMIITBA MIIOYUX MIANPUEMCTB. IcTOTHY
poJib BiJIrpae 1 TONITHKA JEp)KaBH, sIKa 3a JOMOMOTOI0 IOJAaTKOBUX
Ba)XKeJiB, O0COOJIMBO TMPHUCKOPEHOT aMOpTH3allii, MiJIITOBXYE MPOMHUCIOBI
MiAIPUEMCTBA 10 30UIbIICHHS KaMiTaIOBKIAICHD.

CBiTOBHMIf AOCBIiJ MOKa3ye, 110 0€3 MiJBUIICHHS HOPMU BUPOOHHYOTO
HarpOMa/DKEHHS  CTPYKTYpHO-TEXHOJIOTIYHE OHOBJIGHHS BHPOOHHUYOTO
NOTEHLIaTy Mae BiIOyBaTHCs Ha OCHOBI  JOJJaTKOBOI  BapTOCTI,
HarpoMaJUKEHHsl 1HBECTULINH, 3MIHM MOJENl BIATBOPEHHS BHPOOHUYMX
¢doHmiB.

3a cBOIMHU NOTEHIIIMHUME pecypcaMu Ta T€ONOTITUYHUM MOJI0XKEHHIM
Yepkacbkuil perioH mMaB O6u OyTH 1A€aqbHUM 00 €KTOM MJis BKJIaJICHHS
iHBecTUII. BpaxoByroun BIZHOCHO PO3BUHYTY IPOMHUCIOBICTh, SIKa
dopMyBanacs T  BIUIMBOM MOTpPe0  MUIITapU30BaHOI  E€KOHOMIKH
Pagsucekoro Coro3y, NpOMMCIOBI MiANpHeMcTBAa YepKacbKOro perioHy
MaroTh CHPUSATIWBI YMOBH JUISI PO3BUTKY Ta aKTHBi3alii iHBECTHULINHHO-
1IHHOBAIIMHOI [ISJIBHOCTI.

[To3utuBHUY 1HBECTHIINHUN IMIIDK UepKallMHN CHpUsie 3aTy4eHHIO
1HO3EMHHUX IHBECTHIIH B ii €KOHOMIKY. Y PEHTHHTY PETioHIB YKpaiHU 3a
00csiroM 1HO3eMHOTO Kamitany Ha Kinenb 2006 p. Uepkamuna mocigama 18
micrie. Ii muTOMa Bara B 3aranbHOAEPKABHOMY 00CA3i HPOTATOM POKY
ckianana 0,6%.
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[Tpotsrom 2006 p. B obnacts 3aimydeHo 22,7 MIIH JOJ. 1HO3EMHHX
IHBECTHIIIH. Y MPOMHCIIOBI MiANpUEMCTBa YepKachbKOTO PErioHy BKJIAJACHO
82,5 muH pon. (66,3% 3aranbHOr0 00CATY) CYKYIHOTO 1HO3EMHOTO
KamiTaly;, 3 HUAX Yy BHIJISAAI npsmux iHo3emHux iHBectuuin (IT I 1) —
774 vna pon. (64,9% Binm npsmux iHBecTHIid oOmacti). Ha modarox
2007 p. HaiiOinpl mpuBaOAMBUMU JJIS 1HO3EMHHMX IHBECTOpIB Oynu Taki
rajxy3i IPOMHCIIOBOCTI: Xap4yoBa IIPOMHCIIOBICTh, MAaIIMHOOYIYBaHHS,
xiMiuHa Ta HaTOXIMIYHA POMHUCIIOBICTS [5].

BaxxnuBor  CKJIalOBOIO  aHaNi3y 1HBECTUIIHHOTO KJIIMaTry Ha
MIKpOpIBHI € BHSBICHHS Ta OILIHIOBAHHS MPOOJEM, 3 SIKHMH CTUKAIOTHCS
HIiIPUEMCTBA 3 1HO3EMHUMH 1HBECTHIIISIMH.

Cepen mpoOsieM iHO3€MHOTO IHBECTYBaHHS € Taki, MO 00 €KTUBHO
npUTaMaHHi OyJb-KOMY 1HBECTYBAHHIO B3arayi (PU3UK IHBECTHINHM Ta iX
OKYIIHICTB), @ TAKOX MPOOIEeMH, OB’ A3aHi 3 YMOBaMH UY>KOT'O CEPEIOBHILIA,
T00TO 31 crmemudiko0 KpaiHM, B Ky BKJIaJaeTbcs Kamitan. Okpemi
npoOJeMH BHHUKAIOTh 1 B KOHTEKCTI JIBOCTOPOHHIX (0araTOCTOPOHHIX)
B33a€MOBIJTHOCUH KpaiH-eKCIOPTEPIB Ta IMIOPTEPIB Kamitany [3].

KpuTnuHo OLIHIOIOYM CTaH TPAaBOBOTO  3a0E3MEYEHHS  YMOB
1HO3eMHOTO IHBECTYBaHHs B YKpaiHi, 3 JIOCTaTHIM CTYIIEHEM BIIEBHEHOCTI
MOYKHa BIIHECTH X J0 HecTpHATIMBHUX. lle HeoIHOpa30BO 3a3HAYANM SIK
ykpaiHcbki BueHl (Yymauenko M.I'., Tanpumnchkuit A.C., I'eeup B.M.,
UepsanboB /.M. Ta iH.), TaK 1 BIaJH1 CTPYKTYpH [7].

Haii0inbmr  CyTT€BOIO  MEPEIIKOJI0K YISl MISUTBHOCTI  MPSIMUX
1HO3eMHHX 1HBECTHUIIA B YKpaiHi, SIK BBaKa€ OUIBIIICTh JOCIITHUKIB, € HE
BIJICYTHICTh  BIAMOBITHOTO  3akoHOMaBcTBa. CnpoOu  HAMBUAKYPYY
CTBOPUTH HOPMATHBHI aKTH, sKi O BIAMOBiZaNM SK LiIsAM YKpaiHH, Tak 1
MOTHBAIIi] IHO3€MHUX 1HBECTOPIB, 3yMOBMJIM iX YacTi 3MiHH. [0 OCTaHHBOTO
Yyacy He 3alpOMOHOBAHO KOJTHOTO 3aKOHO/ABYOTO aKTa MO0 iHO3EMHOTO
IHBECTYBaHHs, KU Ou OyB yHIBEpPCAJBHUM Ta YCTAJIEHUM. Y CKIIAJIHIOE
CUTyallll0 1 MpaKkTUKa KOPUTYBaHHS HOPMAaTHUBHUX akTIB MiJ Yac ix
MPOXOJ/KEHHS BiJl BEPXHIX PIBHIB yIpaBliHHA 10 HIK4YKMX. Lle moB’s3aHo 3
TUM, IO 3aKOHM 1 I[IOCTAaHOBM, $IKI TNPHUIMAIOTBCA,  MalOTh YacTo
JIeKJIapaTUBHUN XxapakTep. TomMy opraHu yhpaBliHHS HH)KYMX pPIBHIB
KOPUTYIOTh 1X 3a CBOIM po3yMiHHsM [3].

Hepo3Bunenictb  BHUpOOHMUYOi 1  cowianbHOI  iHPPACTPYKTYD,
3acTapiictb abo TMOBHAa BIJACYTHICTh iH(OpMaLiiHO-KOMYHIKALIHHUX
cucTteM 3yMOBIIOKOTH Te, 1m0 [III CTBOPIOIOTBCS INEpEBaKHO y BEIUKHUX
MiCTax Ta MPOMHCIOBHX IeHTpax. Lle, B cBOIO uepry, mopoKye mpodiemy
TEepUTOpPiaNIbHOI onTUMI3allii ykpaiHcbko-3apyOikHux I1II. Amxe BHacHimok
3aJIydeHHs] 1HO3EMHHUX 1HBECTHIIM MOCHIIIOETHCS PO3PHUB y PiBHI PO3BUTKY
MK PI3HUMH perioHaMu Y KpaiHH.

HeoOxigHa koopauHallis 3ycuib BCiX JEepKaBHUX OpraHiB Ha BCIX
PIBHSIX JJI KapIMHAJIBHOTO TMOJINIICHHS 1HBECTUIIIMHOTO KIIiMaTy YKpaiHu
1 Bcix ii perioniB. Jlumie B mbOMY BHUINAAKy MOXKHa Oyae OYIKyBaTu
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3pOCTaHHS 1HBECTHIIHOI AaKTUBHOCTI ¥ BIAMOBIAHOTO EKOHOMIYHOTO
[T THECEHHS.
KinpkicTh 1HHOBAIIMHO AKTHUBHUX TPOMHUCIOBUX ITANPUEMCTB 3a
BHJIaMH €KOHOMIYHO1 JiSUTbHOCTI HajlaHa y Ta01. 4.
Tabmmmsa 4
KinbkicTh iHHOBaNi{HO AKTUBHUX MPOMUCJI0BUX MiINPUEMCTB 32
BH/IAMH ¢KOHOMIYHOI TiLJILHOCTI *

2004 2005 2006 2007
BiZICOTKIB . . 4 .
. . BIJICOTKIB B1/ICOTKIB
B1JICOTKIB 10 J10 3a-
.. . J0 J10 3a-
3arajJbHOl1 TajJlbHO1 . .
. . . . 3arajJbHOl1 TaJbHO1
KIJIBKOCT1 KUIBKOCT1 BCBHO- . . . .
BCBOI'O BCHOT'O KUIBKOCT1 | BCBOT'O | KJIBKOCT1
IIpOMHC- TIIpoMuc- TO
3 IIpOMHC- IIPOMHUCIIO
JIOBUX - JIOBUX = .
. JIOBUX IO~ BHUX IO~
IIpUEMCTB mAanpu-
IIpUEMCTB TIpUEMCTB
€EMCTB
Bcst npoMucioBicTh 29 9,3 29 9,0 23 7,5 27 8,9
JloOyBHa IPOMHCIIOBICTh - — — — - —
[epepobHa
MTPOMUCIIOBICTh 29 10,7 29 10,4 23 8,6 27 10,2
3 Hel
BupoGHuITBO XapuoBHX
MIPOJIYKTiB, HaIoiB Ta
TIOTIOHOBUX BHUPOOIB 6 4.9 7 5,6 4 3,4 5 4.4
Jlerka mpoMUCIIOBICTB - — — — — — 1 4,2
OOpoOIIeHHS IepEeBUHH Ta
BUPOOHHUITBO BUPOOIB 3
JICpEBHUHH, KpiM MeOIiB - — — - - — - -
Lemrono3no-nanepose
BUPOOHHUIITBO; BUJaBHUYA
JUSTIBHICTE 1 9,1 - — — - 1 8,3
BupoGHHITBO KOKCY,
MIPOIYKTiB
HadTOIEepepOOKH — — — - - — - -
XimiuHa Ta HapTOXiMiYHA
MIPOMHCIIOBICTh 6 429 7 46,7 5 31,3 6 35,3
BupoOHHUIITBO iHIITOT
HeMeTalleBo MiHepaJbHOT
OpOAyKIii - - - — — - - -
MertanypriliHe BUpOOHUII-
TBO Ta BHPOOHHUIITBO TOTO-
BHX METaJIEBUX BUPOOiB 2 20,0 3 21,4 2 11,8 1 5,0
MammunoOyayBaHHs 13 25,0 11 21,6 11 23,9 11 26,8
BHpoGHHUIITBO Ta PO3MOIi-
JICHHS eIIeKTPOeHErii, razy
Ta BOJH - - - - - - - -

* 3a pannvMu CtaTHcTHYHOTO MopivHNKa Yepkacbkoi o6acTi 3a 2007 pik [6]

[IpoBenenuit aHami3 CBiTYNUTH, IO 1HBECTHIIIITHA AiSUIbHICTH BiAirpae
3HAYHY POJIb Yy PO3BUTKY I1HHOBAllIMHUX TPOIECIB, TOMY HaJaHHS
MPOMHCIIOBOCTI  UepKachbKOro perioHy CTajoro po3BHUTKY TOTpedye
KOMILUIEKCHOTO aHaji3y iX CTaHy Ta PO3pOOKH 3axOMdiB, SKi O CHpHsIIH
JOBEICHHI0O HAYKOBUX Ta TEXHIYHUX 3HaHb JI0 BHUKOPUCTAHHS Y
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MIPOMHUCIIOBOMY BUPOOHHIITBI, 1110 3a0€3MEYNTh HOTO TOCTYIOBHI PO3BUTOK
Ha IHHOBAIIWHIA OCHOBi. Ha 3mificHeHHsS I1HHOBAIii Yy NPOMHUCIOBOCTI
Yepkacbkoro periony Oyino ButpadeHo 16,1 mun rpa. 3a 2007 p. 27
MIPOMHMCIIOBUX MIAMPHUEMCTB 3aMaJINCh 1THHOBAIIHHOIO JIsTbHICTIO, 91,3% 3
SKUX CHPSMOBYBQJIM 1HBECTHIIiIHI BKJIAJICHHS HA OHOBJICHHS BHPOOHUYHMX
HOTY>KHOCTEH Ta OCBOEHHSI TEXHOJIOTIYHO HOBOI 200 3HAYHO YJOCKOHAJIEHOT
HPOAYKIIT 1 BIPOBaHKEHHS 11 Y BUPOOHUITBO [6].

CporogHi HeoOXiTHE pO3yMiHHSI, 10 0€3 BKJIOUEHHS IHHOBAIIHHOTO
¢daxTopa, pUHKOBHX IHCTPYMEHTIB J0 MEXaHi3My YIpPaBJIiHHI, HE MOXKHA
3a0e3meunT (HOpMyBaHHS SKICHO HOBOTO CEPEIOBHINA, SK BHU3HAYAIBHOI
YMOBH MiJABUIICHHA €(pEKTUBHOCTI MPOMHUCIOBOr0 BUpoOHUIITBA. [HHOBA-
IIHE BIJIHOBJICHHS IPOMMCIIOBOIO BHUPOOHMIITBA #AC IOBUIBHUMH
Temnamu. B ocHOBHOMY, 11 TIOB’A3aHO 3 THM, 0 TE€XHOJIOT1YHI HOBUHKH 1
TaK 3BaHI “BHUCOKI TEXHOJIOTII” Mall0 BUKOPHCTOBYIOTHCS MPOMHCIIOBICTIO
UepkachbKOro  perioHy, MIO TMOSCHIOETBCS  BIACTANOI  Tally3eBOIO
CTPYKTYpOIO.

OcHoBHI HamnpsiMKu (POpMyBaHHS MEXaHI3MY aKTUBi3allii iHHOBaI[i-
HO-1HBECTULIIHHOTO TMPOIeCy Al MPUCKOPEHHS PO3BUTKY MPOMHUCIOBOTO
BUPOOHHUIITBA MOJSTAIOTH Y B3a€MO3B'A3KY 1HCTUTYIIOHAJIBHHUX, MOJATKO-
BUX, KpeAUTHO-(PIHAHCOBUX, 3aKOHOJABYMX, MOTHUBAIlIWHUX 3aXO/IiB,
CIpPSIMOBAaHUX Ha (POPMYBaHHS CIPHUSTIMBOIO 1HHOBALIIMHOIO KJiMaTy Ta B
Hepury 4epry - CTBOPEHHsI YMOB JUIs PO3LIMPEHHS SIK BHYTPILIHIX, Tak 1
30BHIIIHIX 1HBECTHUIIIH.

Ha cporonHi sika-HeOyap €/lMHA, 3arajJbHO BH3HAueHa KiacuQikarlis
(dakTopiB BIUIMBY Ha IHHOBALIMHY JAISUIBHICTD NPAKTUYHO BIJCYTHS.
HenonikoM icHYyHOUMX TEOPETMYHHMX pO3POOOK B IbOMY HAINpPSIMKY €
HEJOOIIHKA BIUIMBY JIOACBKMX Ta MOTHUBaLIMHUX (AKTOPIiB, IO
HOSICHIOETbCS HEAOCTATHHOIO JIOCHIJKEHICTIO B3a€MO3B’A3KY PO3BUTKY
IPOMHCIIOBOTO BUPOOHUIITBA 1 €(EKTUBHICTIO IHHOBAII{HO-1HBECTULIITHOTO
npouecy. Tomy nuTaHHS IIOJO0 CTPYKTYpH (PakTOpiB Ta iXHIM BIUIMB Ha
PO3BUTOK BHUPOOHHMITBA Y BITYM3HSAHIA EKOHOMIUHIA Haylll IOBHUHHO
BUPIIIYBaTUCh.

B cydacHuX ymoOBax TrocrnojaproBaHHs TOCTPO IOCTAlOTh MUTAHHS
BU3HAUYEHHS MPIOPUTETHUX HANpsMKiB 3a0e3nedeHHs e(peKTUBHOCTI
OPOMHCIIOBOTO  BHpOOHMITBA. Pe3ymbraTH poOOTH  MPOMHUCIOBOCTI
YepkammHu JT03BOJISTIOTH 3pOOUTH BUCHOBOK, IO OAHIEIO 13 BU3HAYAIBHUX
nepeayMoB (OpPMYBaHHS OPraHi3aliifHO-€KOHOMIYHOTO MEXaHI3My aKTH-
Bi3allii 1HHOBAIIIHO-IHBECTHUIIIHOTO Mpolecy € po3poOka 1HHOBAIIHHOT
CTpaTerii po3BUTKY TPOMHUCIOBOI'O BUPOOHHUIITBA.

Po3rnsg B3a€eMOBIAHOCHH MPOMHCIOBOTO BUPOOHHUIITBA 3 PUHKOBHM
CEepPEeOBUINIEM 3 ypaxyBaHHSM TPUHIMITB YIPABIIHHSI 1HHOBAIIHHOIO
TISUTBHICTIO nae MOYKJIUBICTD BHU3HAYNTH, 10 cra0imi3ars
MaKpOEKOHOMIYHO1  cHTyallii, 30UTbIIeHHS O0OCSTiB  BUPOOHHUIITBA,
KOHTPOJIIOBAaHHs 1HQUIALT Ta NPUCKOPEHHS NpUBATHU3AIll, aKTHBI3aIlisA
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CHOXHBYOTO TOMUTY, @ TaKOX 3aXOAM 3aKOHOJABYMX Ta BHKOHABYHMX
OpraHiB BJIaJy TOBHHHI CIPHUSITH 30UIBIICHHIO HAJIXO/PKEHb BIACHUX Ta
1HO3EMHHX 1IHBECTHIIIH O MPOMHCIOBOT'O BUPOOHHIITBA.

3 MeTow MiABUINCHHS pOJii (OHIOBOIO PHUHKY B PO3BHUTKY 1
aKyMyJIALii 1HBECTULIHHUX PEeCypciB HEOOX1THO MPOJOBKUTH (HOPMYBaHHS
UIICHOTO MeXaHi3My (YHKIIOHYBAaHHS pPHHKY LIHHUX TamepiB, IO
3a0e3nevyyBaB OM 3aXHCT TpaB IHBECTOPIB, CIPUSB BKJIAJCHHIO KOIITIB Yy
IIHHI Tanepy MPOMHCIOBUX MIANPUEMCTB. J[ns 1mporo HeoOXigHO
YIOCKOHAIUTU (YHKI[IOHYBAaHHSI I[IHHUX TMAamepiB 1 BpaxyBaHHs IIpaBa
BJIACHOCTI HAa HUX; PO3pOOKH e(hEeKTHBHOI CHCTEMH OPTraHi30BaHOI TOPTIBII,
II0 Ma€ BHU3HAYUTH PUHKOBY BapTICTh MIHHUX TManepiB BITYUZHIHUX
€MITEHTIB; KOHIIEHTpalii Ta [eHTpali3amii TOpriBili HiIHHUMH KOPIOPAaTHUB-
HUMH TafepamMu YKpaiHCHbKUX EMITEHTIB Ha OpraHi30BaHOMY pPHHKY Ha
YMOBaX KOHCTPYKTHBHOI KOHKYpEHIIii Ta 1HHOBAIliii; CTBOPEHHS YMOB Jis
MiBUIICHHS KOHKYPEHTHO3IATHOCTI (OHAOBOrOo puHKY YKpaiHu 3
NOJAJIBIIOI [MBUTI30BAHOI0 WOTO I1HTETPalliel0 B MIKHApOAHI pPUHKH
Kamitany [8].

OTxe, BUHMKA€E peajbHa MOKJIMBICTh CTBOPEHHS HEOOXITHUX YMOB SIK
JUIs  aKTUBI3allil 1HHOBAIIHOI MiSTIBHOCTI, MIATPUMKH BITYHU3HSHHUX
BUPOOHUKIB, TaK 1 3aJIy4eHHS 1HBECTHIIIH.

BUCHOBKHA

Ha ocHOBI BHIIIEBHKJIAJEHOTO MOXHA 3pOOUTH BUCHOBOK, IO
MiJBUIIEHHS €(QEeKTUBHOCTI IMPOMMCIOBOIO BHUPOOHUIITBA MOXIIMBE 32
pPaxyHOK YJOCKOHAJICHHsSI OpraHi3alliifHO-eKOHOMIYHOIO MeXaHi3My, SKHUH
Ha/la€ 3MOTY BKJIKOYATH IHHOBaLIWHUI (pakTop HOro po3BUTKY, OCHOBHOIO
17ICOJIOTIEI0 MPU I[bOMY € MPHUHIUI TOCTIHHOTO YIOCKOHAJIEHHS, KUl
OXOILIIOE BC1 CKJIa/I0Bl €JI€MEHTH 1HHOBALIMHOTO Ipolecy. 3a TaKuX yMOB
CHUCTEMa YIPaBIIHHSI € OPIEHTOBAHOK 1 CIPSMOBAHOIO Ha TOJIMIIEHHS
MOKA3HUKIB pOOOTH MPOMHCIOBOCTI.

Ha cyuacHomy erami 3Ha4yHa 4yacTWHA MiANPUEMCTB IPOMHUCIOBOTO
BUPOOHHUIITBA OPIEHTYETHCSI BUHATKOBO Ha JIOCATHEHHS pPE3YNbTaTiB, SKi
3a0e3MeuyoTh YMOBU IXHBOTO BHXKMBAHHSA B PUHKOBOMY CEPEIOBHMIII, 1, 3a
X 00CTaBWH, BOHM HE MAlOTh MOJIMBOCTI TMOBHOIO MIPOIO 3IYYUTH Yy
BUPOOHUITBO IHHOBAIIHUI (akTOp MOro pO3BUTKY 1 MOJINIIUTH
MOKa3HUKH CBO€ET TiSITBHOCTI.

Jns  3abe3neyeHHs MeXaHI3MIB  iHTEHCHQIKAIil MPOMHUCIOBOTO
BUPOOHHMIITBA 1 MiJBUIIEHHSA €(QEKTHUBHOCTI BHU3HAYaJbHY pOJb BiJIrpae
IHHOBAIlIfHA [ISUTBHICTh, SIKa CIPSMOBaHAa Ha OJIEp)KaHHS HOBOI abo
YIOCKOHAJIEHOT ~NPOAYKIi, TEXHOJorii, opraizamii 1 yHpaBIiHHA
BUPOOHUIITBOM.

[IpoBenenuit aHamui3 IHHOBAIIMHO-1HBECTUIINHOT  IISJIBHOCTI
OPOMHCIOBUX  MiAmpueMcTB  Yepkammuu  obimacti  mokasye, 1O,
HE3BA)KAIOYM HA HETaTUBHI TEHJEHIII, sIKi € BiIOOpa)KeHHSAM 3arajbHOro

98



Bunyck 1 (3), 2008

CTaHOBMILA €KOHOMIKH JIEpXKaBH B LIJIOMY, PEriOH Mae€ yci MiACTaBU s
€(hEeKTUBHOTO PO3BHUTKY 1HHOBAIIHHOI JiSJIBHOCTI Ta BIPOBAKCHHS HOBUX
opraHizariiHo-eKOHOMIYHHIX METO/TIB YIpaBIiHHS PO3BHUTKOM
MIPOMHKCIIOBOTO BUPOOHUIITBA.

Jns  pocsrHeHHS  €(EKTHBHOCTI  MPOMHKCIOBOTO  BHUPOOHUIITBA,
CTaJIOrO CTAaHOBUINA Ha PUHKY TOBApiB 1 MOCIYT HEOOXiIHUM € po3podKa i
BIIPOBQ/DKCHHSI TPOMHUCIIOBOI CTpaTerii iHHOBALIMHOTO PO3BUTKY, IO
MPUITYCKAa€ CTBOPEHHS 1 MIATPUMKY CTpPaTeriyHoi BIAMOBIIHOCTI MiX
OCHOBHMMHU MIJISIMH TIPOMHUCIIOBOTO BHUPOOHUIITBA, HOTr0 MOTEHIIHHUMHU
MOYJIMBOCTSIMU 1 3JIaTHICTIO /IO 3MiHHM, BIAMOBIIHO J0 BHMOT PHUHKOBHX
MeXaHi3MiB yIpaBIIiHHS.

[lpakTiyHe  3HAYeHHS  OJIEPKAHMX  PE3yJIbTATIB  HAYKOBOTO
JOCIIJKCHHSI TIOJISITa€ B MOXIIMBOCTI BUPINICHHS TPUKJIAIHOI TpoOiaemMu
BJIOCKOHAJICHHSI  OpraHi3aliifHO-eKOHOMIYHOTO MEXaHI3My aKTHBi3aIlii
IHHOBAI[IITHO-1IHBECTUIIITHOTO PO3BUTKY YUepKachbKOro pErioHy, IO Ja€e
MOYJIMBICTh MIiJBUIMMTH €(QEKTUBHICTh (YHKIIOHYBaHHS CYO'€KTiB 1
rajyry3eil IpOMHUCIIOBOCTI Ta IXHIW MOJANBINHNA PO3BUTOK HAa IHHOBAIIMHIN
OCHOBI.

Pesynbratu AociiKeHHS MOXYTh OyTH BHKOPUCTaHI MpPHU PO3poOIIi
porpaM Po3BUTKY MPOMHCIOBOTO BUPOOHHIITBA B UepkachbKOMY perioHi Ha
BCIX PIBHSIX HOTO yNpaBJIiHHSA 1 p13HOI rajly3eBO1 HAJIEKHOCTI.

SUMMARY

Being and problems of investment-innovative regional development of
industry of the Cherkassy region is explored in the article. Given
recommendations in relation to the increase of efficiency of industrial
production on the basis of realization of organizational-economic
mechanism of activation of innovative-investment development of the
Cherkassy region.
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