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BBEJAEHHE

CoBpeMeHHBIN 3Tall dKOHOMHMYECKOTO Pa3BUTHsI HENOCPEACTBEHHO
cBsi3aH ¢ sHepropecypcamu. [lo cioBam P. PabunoBuya, «3pa HepTtH Kak
r100aNbHOM YKOHOMUYECKON U MOJUTUYECKON CHUJTbI Havanack B 50-X rogax
XX Beka» [1]. 1950-e rr. xapakTepu3yrTCs NOSIBICHHEM KPYIHBIX
aMEepPUKAHCKUX U €BPONEHCKUX HePTeJ0OBIBAIOIINX KOMITAHUN 1 aKTUBHBIM
pa3zButueM AaHHOM oTpaciu. C Tex mop HEPTSIHON PHIHOK MEPEXUST MHOTO
KPU3HCOB M TIOJBEMOB, IIEPEXONOB OT BJIACTU MpOJaBLia K BIJACTHU
nokymnarens. O0beMbl J0ObIUM, MEepepadOTKH U MOTPEOIEHUs MOCTOSHHO
pociu. Ceromus nonst Hedptu B oOmeM o0bemMe TOTpeOIeHUS
HHEPropecypcoB MpojoinkaeT pactu: ecau B 1900 r. Ha momo HedTH
npuxoauiock 3 % mupoBoro sHepronoTpednenus, B 1972 r. — yxe 41,5 %,
To B 2000 1. — 65,5 % [2]. Kpome TOrOo, HEdTAHON PBHIHOK MOCTOSHHO
MepeXNBaeT IIEHOBbIE KpHu3uchl: ecinu B 70-x rr. XX Beka 1eHa HEPTH
coctaBisiia okoio 2—4 noin./Gappens, To B 2008 r. OBIT JOCTUTHYT
uctopuuecknit mMakcumym B 100 momn./6appens. [Ipaktuyecku Te xe

! Penensent — Momor B. €., 1. e. 1., npodecop
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TEHJCHIIMM HAOJIOIAI0TCA M HA Ta30BOM PBIHKE C OTCTaBaHueM B 3—4 rozaa
OT HEPTSIHOTO.

HccnenoBanne MUPOBOrO phlHKAa HE(TH, €ro CIajJoB U MOJHEMOB
NO3BOJIAET BBIABUTH IIOCIEACTBUS JJI BCEH INI0OATBHOM HKOHOMUKH,
ONpPENEIUTh BEAylIMEe TEHACHUUU U CHCTEMATU3UPOBaTh OCHOBHBIE
HAIpaBJICHUSI U IEPCIEKTUBBl JAIbHEHUIIETO PAa3BUTHS MEXKIYHApOIHOIO
TOIIMBHO-3HEPTeTUYECKOro phiHKa. JlaHHas mpoOiieMaTuka akTyallbHa AJIs
MHOTHX YYEHBIX, HKCHEPTOB M AaHAIUTUKOB Bcero mupa. Heobxoanmo
OTMETUTh  3HAYUTENbHBIA  BKJIAJ B  HUCCJIENOBAHME  TOIUIMBHO-
HHEPreTUUECKOr0 pBhIHKA ASKCIEPTOB MEXKIyHapOJHOIO SHEPreTHYECKOIro
areictBa (MDA) [2]. [lyOmmkyemble MMH OTYETHI M IPOTHO3BI JIAIOT
OCHOBATEJNbHYIO 0a3y A HaydHBIX HccienoBaHuid. Cpemu 3apyOeKHBIX
uccienopareneii  HeoOXoauMo — OTMETUTH  pabotel  P. Pelinxapna,
J1. Xancona, B. Unozemuena, O. Macnosa, 3. Kpykca u apyrux [1].

Bmecre ¢ o4eBHIHON aKTyalbHOCTBIO MJaHHOW MPOOIEMBI AJIs
VYKpauHbl, CTOJIb TIJ00AJIbHBIE HCCIEIOBAHUS MHPOBOIO TOILJIMBHO-
SHEPreTHUYECKOr0  pbIHKA  SABIISIIOTCA  CKOpPEE  MCKJIIOUYEHUEM  JUIs
OTEYECTBEHHBIX YUYEHBIX. TyT HEOOXOAWMO OTMETHUTh pabOTHI TaKHX
yuenblx, kak O. bparunckuii, J. lllnuxtep, B. bonnapenko, I'. Bapnamos,
W. Bonwuun, I'. bypnaka, P. lllepctiok, Y. Kopuunos [3—4]. bonbias gyacts
paboT MOCBAIIEHA aHATU3y MPUYUH KPU3HUCHBIX SBICHUN Ha He(TepbIHKE
VYKpauHbl, ajantaiquy JAaHHOTO PhIHKA K TPeOOBaHUSAM MEXAYHapOAHOIO
Ou3Hec-coolIIecTBa, SHEProcTpaTeruu VYkpauHsl, BOIIPOCaM
DHEProcOepexeHnss W MOJCPHH3ALMUN NPEANpUsATH HedTemo0bIBaromei
oTpacid CTpaHbl. B ycioBusx T1i100anu3aliud MHUPOBOH 3KOHOMUKHU
HEJ0CTaTOYHO OCBELLEHHBIMU 0CTaroTCA BOIIPOCHI BIIUSTHUS
MEXIYHApOJHOIO TOIIMBHO-DHEPreTUYECKOIO0 pPBIHKA Ha OJKOHOMHKY
Halled CTpaHbl, B3aUMO3aBUCUMOCTb MHUPOBBIX HE(TSIHBIX KPU3HUCOB U
KPU3HCHBIX sBJIEHUH B dkoHOMMKax cTpaH CHI', nHHOBanmoHHbIE IOIBEMBI
B MOCJIEKPU3UCHBIA MEPHUOJ B MEXKIYHAPOJHON TOIUIMBHO-3HEPreTHYECKOMN
cdepe ¥ BO3MOKHOCTH Y KpauHBbI.

IIOCTAHOBKA 3AIAYH

Hcxons n3 akTyallbHOCTH MCCIIEI0BaHUS MEXIyHAPOAHOIO TOTLNIUBHO-
DHEPreTHUYECKOTO pPHIHKA M €ro BIWSHUSA Ha JKOHOMHKY OTHOCUTEIIBHO
HOBBIX HE3aBUCHMBIX FOCY/IapCTB, LEJIbIO CTAThU SIBJISIETCS CHUCTEMaTH3alus
KPU3UCHBIX ABJICHUNA Ha MEXIYHApOJIHOM HE()TSAHOM PBIHKE U ONpe/ieeHue
npuunH (PaKToOpoB, KATATU3aTOPOB) MOAOOHBIX SIBICHUM.

PE3YABTATBI HCCAEJOBAHHSA

3a mocielHuEe HECKOJIBbKO JIeCATKOB JIET HEPTSHOW PBIHOK CUIIBHO
m3MmeHuincs. OnHOHM, ecauM HE TIJIaBHOW, MPUYMHOM 3TOro  CTalu
KapJWHAJIbHbIE W3MEHEHHS B TJ00aTbHON HSHEPreTUYECKOW CHCTEME,
KOTOpbIE MPOUCXOIAT yxke Oosee 35 ner [5]. HecmoTpst Ha Bce Mepbl 1o
COKpalleHNI0 noTpeliaeHuss HedTH (aKTHBH3ALUS KOTOPHIX MPOU3OIILIA
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mocie rmociaeaHero MupoBoro kpusuca 2008-2009 rr.), KOTOpBIE
IPUHUMAIOTCS. TOCYAAapCTBaMHU, HOTPEOHOCTb B JIaHHOM pecypce Bce
BO3pacTaeT M Tropa3fo OONbIIMMU TEMIIaMH, YE€M BO3MOXHOCTH €€
ynoBieTBopuTh. [1o nmporrnozam sxcneproB MOA, cripoc Ha HedTh B 2011 T.
nocturaet mouytu 90 mutH 6ap./nens (puc. 1).
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Puc. 1. /Ilunamuka crpoca Ha HeTh B 2006—2011 rr., MO/11

Uctounuk: MexnyHapoaHOE YJHEPreTUIeCKOe areHTCTRO [2]

CpenHeronoBoe yBEIMYEHHE CIpoca HAa HEPTh COCTABISIET OKOJIO
1m6/n wmu 1,1 %. Ilpu 3TOM MHpOBBIE MOCTaBKH HE(TH COCTABISIIOT B
cpeaHeM okojo 88 MO/m, YTO yXe TOBOPHT O JeQHUIHUTE WU
HEBO3MOXXHOCTH TIOJHOCTBIO Y/IOBJICTBOPUTH MHUPOBBIC IMOTPEOHOCTH B
JTAHHOM pecypce.

Haubonpmmii o0beM 3amacoB W J00bIYM HeTH O0OECICUMBAIOT
ctpanbl OIIEK, kotopble KOHTpoiupyroT okosio 60 % MUPOBOTrO pbIHKa
(puc. 2a, 206).

O OITEK

B Poccust

O CIIA, Kanana, Mekcuka
0 Kazaxcran

B Asus (6e3 Nngonesun) 56

O Adpuxka (6e3 Auromnsi, Jlusuu, Hurepun)

@ Eppomna
O JIpyrue cTpaHsl

Puc. 2a. Jlons rpynn ctpad B MupoBoid 1o0srue Hegtu B 2009 1., %

HcTtounuk: MexxayHapoaHOE SHEPTeTHUECKOE ar€HTCTBO [2]
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HaubGonpmme 3anacel HeTH npuxoasTcs Ha ctpanbl-wieHbl OITEK —
CaynoBckyto Apasuto (25 %), Upak (11 %). [Jokazanuble 3amackl He(hTH B
Poccun cocraBisror okono 5,5 % ot obmemupoBeix, CIHA — 2,2 %.
MupossiM uaepoM 1o 1o0erde HepTH B 2009 rony crana Poccus — 6onee
1 mnu TOHH/IEHB, 3a KoTOpoil cienyer CaynoBckas ApaBus, KOTOpas
noObIBalia 4yTh MeHee | MIIH TOHH/JCHb. TpeThe MECTO B TOT K€ MEPHOJ
npuHaiexkano CIIA — 6onee 700 ThIC. TOHH/ICHB.

O OITEK

B Poccus

0O Kazaxcran

B Azus (0e3 Muponesnn)

O Adpuxa (6e3 AHrobl,

JluBuu, Hurepun)
@ Eppomna

—~12,9

O Ipyrue crpaHsl

Puc. 26. Jlons rpynn ctpad B MEpOBOM IipousBojacTBe HedTu B 2009 1., %

Hcrounuk: MexayHapoqHOE SHEPreTUYECKOE areHTCTBO [2]

Mupogoii ¢punancoBbiit kpuzuc 2008—2009 rT. BHEC CBOM KOPPEKTHBBI
B Pa3BUTHE TOIUIMBHO-DHEPTETUYCCKOTO PBhIHKA. VIMEHHO B 3TOT MEpPHOJ
1eHa Ha He(pThb JOCTUTIIa CBOEro HCTOPUYECKOTO MaKCHMyMa B
100 non./6appens,  mociae ~ 4Yero W TPOJOJDKIIIA  TEHICHIIHIO
ckaukooOpasHoro pocta. Ecnu ornsHyTtbes Hazaa, To 3a 40 jer 1eHa Ha
He(Th yBemuumiachk mout B 50 pa3 (puc. 3).

MHorue MeXIyHapoJHble aHAIUTHUKHU CBS3BIBAIOT TaKOE IMOBEACHUE
IIeHbl HA HE(PTHh C PA3IMIHBIMU TCOIOTUTHYSCKUMHU COOBITHSMH, TOYHEE,
POCT II€HBI TPOUCXOINUT B MPEAIBEPUH TAKHX COOBITUH.
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Puc. 3. Jlunamrika MUPOBBIX IIeH Ha HEDTh, 10J1./0appens

Ncrounnk: MexxayHapoIHOE YHEPTEeTHYECKOE areHTCTBO [2]
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B cBoeii cratbe MacioB O. FO. co cceuikoit Ha Business Week
OTMEYaeT, YTO Takas CUTyalusi HaOdojanach BO BpeMs «apabo-
M3paniIbCKOM BOWMHBI, peBoONMKM B MpaHe, HpaHO-UPAKCKOW BOWMHBI,
MPaKCKoro Brop;keHus B KyBelt, onepauuu «byps B IIyCTbIHE», BTOPKEHUS
aMepukaHckux BoMck B Mpax B 2003 r. m BBOJa U3paMIbCKUX BOWMCK B
Jluan B 2006 r1.» [1]. AHamuTuku MeXIyHaApOJHOTO SHEPIETHUUYECKOTO
areictBa u OIIEK cBsi3bIBalOT CKauku LeH Ha HEPTh C COCTOSHHUEM
nomnapa. I umenno ocnabnenue pomnapa B 2008 roay mpuBeno K TaKOMY
PE3KOMY TOBBIIIEHHIO LEHBI Ha pecypc. MOXHO MPEeAnoIokKUTh, YTO HE
MOCIEAHIOID poOJib B (OPMUPOBAHMM IICHBI UTPAIOT W TPUPOTHBIC
KaTakJIM3Mbl, HallpuUMep, yparaHbl B MEKCHUKAaHCKOM 3ajiiBe, a TakKke
TEXHOTCHHBIE KaTaCTPO(bl — B3PHIB TUIATHOPMBI B TOM kK& MEKCHKaHCKOM
3aJuBe.

[IpyuunHBl WK KaTaau3aTOPbl MOAOOHBIX KPHU3UCHBIX SIBJICHUN Ha
MHUPOBOM pBIHKE HE(TH MOXKHO pa3lelIUTh HAa TPH OCHOBHBIC TPYIIIbI:
IPUPOJIHBIE U TEXHOT'€HHBIE; I€ONOIUTUUECKNE; IKOHOMUYECKUE (puc. 4).

[TpuuuHbBI KPU3UCHBIX SBJICHUH HA MUPOBOM PBIHKE HE()TH

— v

IIpuponssie u I'eononutnueckue OKOHOMHUYECKHE
TEXHOT'€HHbIE
[Ipupoano- Boennsie [IpuBsizaHHOCTH
reorpaguecKue KOH(IIUKTHI 1eHsl HeTu K
ycIoBUs (3amackl u nomtapy CHIA
pacnonomel;ne Iomurika
pecypcoB i}
TOCyAapcTB Pocr
IKCIOPTEPOB 1 CHEKYJIITHUBHOTO
[puponHsie MMINIOPTEPOB HETH KaliTana Ha PhIHKE
KaTaKJIH3MBbI
TexHOreHHbIe Bnusnue THK
KaTacTpodbl AKICHT Ha
MaKCHMH3aluH
Bnustane TIpUOBLIH, a HE Ha
Hemorpaduueckne ME3KTyHAPOIHBIX HOHCKax He(TH,
—> H3MCHCHMA OpraHu3aIui UHHOBAIUAX

Puc. 4. OcHoBHBIE TPYIIIBI IPUYUH (KaTAIU3aTOPOB) KPU3UCHBIX SIBJICHUM
Ha MHUPOBOM pbIHKE HEPTH

Hcrounuk: coctaBiieHo aBTopom 1o [1; 6-7]

Mpbl He OyzneM MNOAPOOHO OCTAHABIMBATHCA HA KaXIOW rpymime
NOPUYHH, a MPEICTaBUM CBOJHBIE XapaKTEPUCTUKU HEKOTOPBIX «HE(TSHBIX
Kpu3ucoBy (Tabi. 1).
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S
Tabnuna 1
XapakTepuCcTHKA HEKOTOPBIX «HePTAHBIX KPU3UCOB» B MUPOBOM
IKOHOMHKE
Tlepuon IIpupoansie u I'eononuruyeckue DKOHOMHYCCKHE
KpH3uca TEXHOTCHHBIE
1 2 3 4
1914-1918 rr. [lepBas mupoBas | Harmonanusanus
BOIfHa — «BOWHA | HEPTIHBIX KOMIIAHMI
MOTOPOBY B Poccun
1938-1945 rr. Bropas mupoBas | «ToproBas  BOHHa»:
BoilHa —  «mepBas | Mekcuka  HalMOHa-
HedTsHAS BOWHA»: | MM3WpOBaJla  COOCT-
KOHTpOJIb HaJ | BEHHOCTh OPHTaHCKUX
MECTOPOXKACHUAMU " aMEpHUKaHCKHX
Heptt B PymbiHUM, | HEPTAHBIX KOMITAHWIA,
3akaBKa3be, ga | CHIA wu  Benuko-
Bbrmwxnem u JlanbHeM | OpuTaHUs BBEU CaHK-
Boctoke UMY NpoTUB MeEeKCUKH
1951 . Buytpennuii  BoeH- | IlonbiTka
HBId ~ KOHQIUKT B | HAIMOHAIW3AIMH
Wpane mon BnusHUEM | MPpAaHCKON HepTIHON
Benuko-Opuranuu UHILyCTPUHU
1959-1960 rr. | Kuraii VYXynuienue OTHoIIe-
O0OHAPYKHIT uuii Poccum u Kuras;
3HAYUTEIBHBIE cosmanne OIIEK -
MecTopoxaeHus | OpraHuzanud — rocy-
HeQTH JapCTB-3KCIIOPTEPOB
He(bTH, B KOTOPYIO
Bouuin 11 crpan
1973-1975 rr. | OOHapyxeHHe Boiicka ~ Cupun  u | [IepBoe He(TsIHOE
3HAYMTEIBHBIX Erunra aTaKkoBalu | sMGapro. OIIEK
3amacoB  medyru | V3pamib.  MsmeHenue | sapperpna sxcropt
Ha  apxumenare | MACOTMOTHH - MEKIYHA™ | pehry B cTpaHbl,
Cropatnu p | POAUIBIX OTHOMICHII ¥y roppre noaaep-
om3Hec: KpYIIHO-
Tuxom okeame. | .o o npor- | KaJH W3pauney  —
Pa3pabotka paMMBI 10 paspaboTke CHIA, Hunepnannpl,
MECTOPOXKICHUH | syeprocGeperaromyx Iopryranuto, IOAP.
Ha AJCKe. TEXHOJIOTHIA, anpTep- | POCT LIeH B 2 pasa.
HAaTHUBHOTI'O TOIJINBA.
CIIA cozmaetr cTpa-
TEru4CCKUHn 3arac

Hegtu. Crpansl OITEK
BBIINIKA HA  TO3HLUH
BJIMSATENILHBIX MHPOBBIX
JIHJIEPOB.
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=
4

[Tponomxkenue Tadm. 1

1 2 3 4
1979 . Ucnamckas Poct TOPTOBIH
peBomronuss B Mpane. | opyxueM B apaOCKuX
boprba 3a | cTpaHax.
Ilepcuackuii 3anuB
1980 . Wpaxo-upanckas [lanenne 1neH Ha
BOIHa HETB.
OKOHOMHUYECKHUH
KpU3UC B CTpaHax-
9KCHOpTEpax HETH.
1985 . OdunmansHoe
BO300HOBJICHUE
OTHOILIEHUH  MEXIy
CIIA u Hpakom
1986-1988 rr. «TankepHast  BOIiHa»

mexay Hpakom wu
Hpanom

1990-1991 rr. | Beibpoc vedTr B | Bropskenne Hpaka B | BriepBrie
[lepcuackuit Kygeitr. OOH BBOOUT | 3a1€liCTBOBaHbI
3anuB. Paspymie- | caHKIuu NPOTUB | CTpaTEernyecKue
Hue  HedTsHOW | Mpaka. pe3epBhl HedTH
uappactpykryp | Pacmam CCCP. CIIIA.
bl Hpaka wu
KygeiiTa.

1994 1. Hawano BoitHel B | Hauano HETSIHOM

Yeune snox# B Poccun

1999-2000 rr.

CoxkpatieHue JT00bIIH

HepTH B  CTpaHax
OIIEK (xpome Upaxka)
Muposoii ¢uHaH-

COBBII KpU3UC

2003 r. Boitna CIA npotus | YBenuuenue J00b1MH
Upaka HedTH CTpaHaMu
OIIEK.  YacTtuuHoe
aM0Oapro Ha UPAKCKYIO

HE(Tb.
2008 - o | B3peB HedTsHOI Muposoii ¢uHaH-
CETOMHSIIHUN | TIaThOPMBI COBBIN KpHU3HC.
JICHb. Deepwater Ocnabnenne no1-
Horizon B napa, GoutbIue
MeKcuKaHCKOM WHBECTULNN B
3ammBe (2010 1.) HePTSIHBIE HBIOYEPCHI

B3pei Ha ADC
«Dykycuma» B
Anonnu (2011 r.)

HcTouHMK: cocTaBIeHOo aBTopoM 110 [1; 6-7]
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MoxxHO cpaenaTh BbIBOJ, 4TO K Haudany 2012 ropa cloxuiaach
CUTYyalus JTOMHHUPOBAHUS T'€OMOIUTHYECKUX Po0IeM Ha MUPOBOM PBIHKE
HepTtu. Ilpu 3TOM 3HAUMTENBbHYIO pOJb Ha Ppa3BUTUE 3TUX MpodiieM
OKa3bIBaeT (PMHAHCOBBIA PHIHOK, @ MMEHHO — CIIEKYJIATHBHBIA KamuTal,
MHBECTUPOBAaHHBIN B HE(PTh.

3aBHCUMOCTh HE(PTSIHOTO pPhIHKA OT OWUP)KEBBIX KOTHPOBOK, a HE OT
peaJbHBIX PECYPCOB MOXKET MPHUBECTU K B3PBIBY OYEPEAHOTO «MBLIBHOIO
IIy3bIps» U HOBOM BOJIHE KpHU3UCa MUPOBOM 3KOHOMMKHU B ILesIoM. Ecin k
9TOMYy JA00aBUTh M IIOCIEICTBUS TEXHOTEHHBIX KaracTpod (B3pbIB
iatopmMbl B MeKCHKaHCKOM 3aiuBe, B3pbIB ADC «Dykycumay B Snonuwu,
HEBOCCTAHOBUBIIAsACA HeTsHAas HHppacTpykTypa Mpaka mocne BOHHBI U
Ip.), Oyayimiee  TOITMBHO-DHEPreTUYECKOIO0  pPhIHKA MOXET  OBITh
HEMpeICKa3yeMbIM.

BbIBOABbI

AHanu3 OCHOBHBIX TEHJICHIIMA MHUPOBOTO pBhIHKAa He()TH TOKa3al
HAINYUE TEOMOIUTUYECKOW COCTABISIIONIEH B €ro pa3BUTHH. JlaHHBIN
PBIHOK JEMOHCTPUPYET 3aBUCUMOCTH OT BHemHed nonutuku CLLIA u ctpan
OIIEK, B mociemnwe TOabl pacter BiausHue Poccunm. ITOT dakt
MOATBEPKIACTCS IMEPUOJAMH KPHU3HUCHBIX SIBJICHMM HAa MHPOBOW apeHe,
KOTOpBIE  HEMOCPEACTBEHHO  OTPAKAKTCA Ha  IleHe HePpTu H
SKOHOMHUYECKHMMHU MEPaMH pEarupoBaHusi rOCy1apCTB.

Takum o0pa3oM, nanpHEiIIMEe MCCIEAOBAHUA MEXIYHAPOIHOTO
TOIIMBHO-3HEPIr€TUYECKOIO0 PBIHKA M €r0 BIIMSHUSA HAa HOBBIE SKOHOMHKH
1enecoo0pa3HbiM  OyJIeT COCPEeNOTOYHTh Ha OIEHKE CTENEeHH BIUSHUS
MMEHHO TEOMOJIUTUYECKNX (AKTOPOB U WX MPOTHO3UPOBAHUHU, A& TaAKKE
aHaJM3€ 3aBUCUMOCTH JTHUX (DaKTOpOB C (UHAHCOBBIM KAlHTAaJIOM,
oOpalnarnumMcs Ha MeXIyHapOHBIX (POHIOBBIX OHpIKaX.
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